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Department  of  Banking  and  Insurance, 

Division  of  Insurance,  Boston,  July  1,  1921. 

To  the  General  Court  of  Massachusetts. 

The  Commissioner  of  Insurance  hereby  submits  Part  I  of  the 
sixty-sixth  annual  insurance  report.  This  volume  contains  informa- 
tion relating  to  fire  and  marine  insurance  companies,  and  at  the 
end  thereof  is  published,  as  required  by  law,  the  entire  report  of  the 
Division  of  Fire  Prevention  of  the  Department  of  Public  Safety. 
It  contains  also  various  statistical  tables,  among  them  Table  No.  7, 
which  shows  the  sources  of  gain  or  loss  in  the  surplus  of  the  com- 
panies during  the  year  1920.  The  receipts  and  disbursements  of  the 
Insurance  Department  for  the  fiscal  year  ending  Nov.  30,  1920,  will 
be  found  in  Table  No.  8. 

The  following  companies  of  the  classes  covered  by  this  volume 
were  authorized  to  transact  business  in  this  Commonwealth  in  1920 
subsequent  to  the  date  of  the  last  report,  or  in  1921  prior  to  the 
date  of  this  report :  — 


Date  of 

Corporate  Nam?. 

Location. 

Author- 
ity. 

Capital. 

The  Fire  Reassurance  Company  of  New  York,    . 

New  York,  N.  Y., 

1920. 

July     2 

S400,000 

Prudential  Fire  Insurance  Company,    .... 

Rochester,  N.  H.,  . 

July   26 

200,000 

Pacific  Fire  Insurance  Company, 

New  York,  N.  Y., 

Aug.     4 

400,000 

Peninsular  Fire  Insurance  Company  of  America, 

Grand  Rapids,  Mich.,     . 

Aug.     5 

815,000 

The  Metropolitan  National  Insurance  Company, 

Havana,  Cuba, 

Aug.  31 

200,0001 

Omaha  Liberty  Fire  Insurance  Company,     . 

Omaha,  Neb., 

Oct.      7 

200,000 

The  Ohio  Hardware  Mutual  Insurance  Company, 

Coshocton,  Ohio,     . 

Oct.      8 

- 

Beacon  Mutual  Fire  Insurance  Company,     . 

Boston,  Mass., 

Oct.    19 

- 

The  British  General  Insurance  Company,  Limited, 

London,  Eng., 

Oct.    19 

200,000  1 

Allied  American  Mutual  Automobile  Insurance  Corn- 

Boston,  Mass., 

Nov.    9 

100,0002 

Nippon  Fire  Insurance  Company,  Limited, 

Tokio,  Japan, 

Nov.  16 

200,000  1 

National  Bonding  and  Insurance  Company, 

Cedar  Rapids,  Iowa, 

Dec.     6 

696,700 

1  Deposit  capital. 


2  Guaranty  capital. 


VI 


REPORT  or  THE 


Date  of 

Corporate  Name. 

Location. 

Author- 
ity. 

Capital. 

1921. 

North  American  National  Insurance  Company,  . 

Des  Moines,  Iowa,  . 

Feb.     8 

$589,668 

The  Employers'  Fire  Insurance  Company,  . 

Boston,  Mass., 

Feb.     8 

1,000,000 

Atlantic  City  Fire  Insurance  Company, 

Atlantic  City,  N.  J., 

Mar.  28 

200,000 

The  New  India  Assurance  Company,  Limited,    . 

Bombay,  India, 

Mar.  31 

200,000  1 

Bay  State  Mutual  Fire  Insurance  Company, 

Lawrence,  Mass.,     . 

April    5 

— 

The  National  Mutual  Insurance  Company, 

Celina,  Ohio,  . 

April  26 

50,000  2 

The  Consolidated  Assmrance  Company,  Limited, 

London,  Eng., 

April  26 

200,000  1 

The  Merchants'  and  Manufacturers'  Mutual  Insurance 

Mansfield,  Ohio, 

May     2 

- 

Company  of  Mansfield,  Ohio. 

Phenix  Mutual  Fire  Insurance  Company, 

Concord,  N.  H.,      . 

May   13 

100,000  2 

>  Deposit  capital. 


2  Guaranty  capital. 


The  following  companies  of  the  classes  included  in  this  volume 
ceased  to  have  authority  to  write  business  in  this  Commonwealth 
subsequent  to  July  1,  1920,  and  in  1921  prior  to  the  date  of  this 
report :  — 


Name  of  Company. 

Location. 

Capital. 

Remarks. 

Prudential  Fire  Insurance  Com- 

Rochester, N.  H.,     . 

$200,000 

Ceased  as  of  Sept.  1, 1920.    Reinsured 

pany. 

with  Commercial  Union  Assurance 
Company  of  London. 

Union  Insurance  Company,     . 

Bangor,  Me.,     . 

300,000 

Ceased  as  of  Jan.  17,  1921. 

Central  National  Fire  Insur- 

Des Moines,  Iowa,    . 

500,000 

Ceased  as  of  Dec.  31,  1920,  but  notice 

ance  Company. 

not  received  until  May,  1921. 

Guardian  Fire  Insurance  Com- 

Salt Lake  City,  Utah, 

200,000 

Ceased  June  30,  1921. 

pany. 

The  Rocky  Mountain  Fire  In- 

Great FaUs,  Mont.,  . 

279,200 

Ceased  June  30,  1921. 

surance  Company. 

The  North  Branch  Fire  Insurance  Company  of  Sunbury,  Pa., 
was  merged  with  the  City  Insurance  Company  of  Pennsylvania,  on 
Nov.  24,  1920,  under  the  latter  name. 

The  Manufacturers  Insurance  Company  of  America  of  Chicago, 
111.,  was  merged  with  the  American  Equitable  Assurance  Company 
of  New  York  on  Dec.  9,  1920,  under  the  latter  name. 

The  corporate  names  of  the  following  companies  have  been 
changed  since  the  date  of  the  last  report:  the  London  and  Lan- 
cashire Fire  Insurance  Company  Limited,  to  The  London  &  Lan- 
cashire Insurance  Company,  Limited,  on  May  5,  1920,  but  notice 
was  not  received  until  September  18;  the  North  British  and  Mer- 
cantile Insurance  Company  to  North  British  and  Mercantile  Insur- 
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ance  Company  Limited,  on  November  1;  the  National  Bonding 
and  Insurance  Company  to  Inter-Ocean  Reinsurance  Company  on 
Jan.  26,  1921;  the  Warsaw  Insurance  Company  to  Warsaw  Insur- 
ance Company,  Limited,  on  April  29,  1919,  but  notice  was  not  re- 
ceived until  May  11,  1921. 


Department  Examinations. 
The  following  fire  and  marine  insurance  companies  w^ere  examined 
by  this  Department  during  the  year  1920:  — 


Date  of 

Name  of  Company. 

Location. 

Previous 
Ex- 
amination. 

Abington  Mutual, 

Abington 

1917 

Berkshire  Mutual, 

Pittsfield, 

1917 

Boston  Insurance, 

Boston, 

1917 

Citizens  Mutual, 

Concord, 

1917 

Hampshire  Mutual, 

.      / 

Pittsfield, 

1917 

Hingham  Mutual, 

Hingham, 

1917 

Holyoke  Mutual, 

Salem,    . 

1917 

Lowell  Mutual,    . 

Lowell,  . 

1917 

Lumber  Mutual, 

Boston, 

1917 

Lynn  Manufacturers, 

Lynn,     . 

1917 

Lynn  Mutual, 

Lynn,     • 

1917 

Massachusetts  Fire  and  Marine, 

Boston, 

1917 

Merchants'  and  Farmers'  Mutual, 

Worcester, 

1917 

Merrimack  Mutual,     .        .        .        . 

Andover, 

1918 

Metropolitan  Mutual, 

Boston, 

1918 

Quincy  Mutual,  . 

Quincy, 

1917 

South  Danvers  Mutual, 

Concord, 

1917 

Traders'  and  Mechanics',    . 

Lowell,  . 

1917 

Worcester  Mutual, 

Worcester, 

1917 

In  addition  to  the  foregoing,  the  following  examinations  of  com- 
panies of  other  classes  and  examinations  required  by  law  annually 
were  made  during  the  year:  — 


Name  of  Company. 


Location. 


Date  of 
Previous 

Ex- 
amination. 


Boston  Casualty, .         . 

Boston  Mutual  Life 

Massachusetts  Mutual  Life, 

Methodist  Ministers 

National  Protective,  ........ 

New  England  Mutual  Life, 

Insurance  Department,  Berkshire  County  Savings  Bank, 
Insurance  Department,  City  Savings  Bank, 


Boston, 

Boston, 

Springfield, 

Boston, 

Boston, 

Boston, 

Pittsfield, 

Pittsfield, 


1919 
1917 
1917 
1917 
1917 
1917 
1919 
1919 
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Name  of  Company. 

Location. 

Date  of 
Previous 

Ex- 
amination. 

Insurance  Department,  People's  Savings  Bank, 
Insurance  Department,  Whitman  Savings  Bank, 

General  Insurance  Guaranty  Fund, 

Commonwealth  of  Massachusetts  Retirement  Association, 

Middlesex  County  Retirement  Association, 

Norfolk  County  Retirement  Association, 

Worcester  County  Retirement  Association, 

The  United  Order  of  the  Golden  Cross,  i   .         .         . 

CTz:-;   .__ 

Brockton, 
Whitman, 
Boston, 
State  House, 
Cambridge,    . 
Dedham, 
Worcester, 
Knoxville,  Tenn., 

1919 
1919 
1919 
1919 
1919 
1919 
1919 

1  Jointly  with  Tennessee  Insurance  Department. 


Insurance  Legislation  in  1921. 

The  General  Court  of  1921  enacted  several  laws  affecting  fire  and 
marine  insurance  companies  which  merit  attention.  During  the  war 
it  was  brought  with  considerable  force  to  the  attention  of  the  gov- 
ernment that  ocean  marine  insurance  in  this  country  was  in  large 
part  written  by  insurance  companies  of  other  nations.  This  not 
only  diverted  much  money  from  the  United  States,  but  made  avail- 
able to  foreign  agencies  a  vast  field  of  information  regarding  United 
States  trade  and  commerce,  which  was  in  times  of  peace  a  formidable 
aid  to  foreign  competitors,  and  in  times  of  war  a  most  dangerous 
w^eapon  in  the  hands  of  enemies.  In  connection  with  the  develop- 
ment of  the  merchant  marine,  it  was  early  realized  that  a  similar 
development  should  take  place  in  domestic  ocean  marine  insurance. 

The  United  States  Shipping  Board,  acting  in  connection  with  a 
congressional  committee,  presented  the  National  Convention  of  In- 
surance Commissioners  suggestions  for  a  uniform  legislative  pro- 
gram designed  to  further  such  a  development.  This  program  was 
carefully  considered  and  in  part  approved.  In  accordance  therewith 
the  Commissioner  of  Insurance  submitted  to  the  General  Court 
several  bills  which  received  legislative  approval,  as  follows:  — 

Chapter  165,  An  Act  relative  to  the  Allowance  of  Agents'  Balances 
on  Foreign  Business  as  Assets  of  Insurance  Companies.  —  This  act 
is  designed  to  allow  credit  in  the  annual  statement  for  agents'  bal-. 
ances  in  foreign  countries  representing  business  written  within  six 
months  of  the  date  of  accounting,  as  against  three  months  pre- 
viously allowed.  This  w^as  deemed  necessary  because  of  the  greater 
time  required  to  communicate  with  agents  doing  business  abroad. 

Chayter  172,  An  Act  relative  to  the  Merger  of  Insurance  Companies. 
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Chapter  198,  An  Act  relative  to  Marine  Insurance.  —  This  was 
drafted  to  make  clear  the  authority  of  marine  insurance  companies 
to  insure  all  classes  of  risks  on  persons  or  property,  including  lia- 
bility for  injury  to  either  in  connection  with  marine  or  inland  marine 
or  transportation  insurance  on  property. 

Chapter  215,  An  Act  authorizing  the  Organization  of  Corporations 
to  write  Insurance  in  Foreign  Countries.  —  It  was  urged  with  some 
force  that  domestic  fire  and  marine  companies  are  at  a  disadvantage 
in  the  foreign  field  because  they  are  in  competition  with  companies 
operating  under  far  broader  charters  and  empowered  to  write  many 
classes  of  business  which  by  the  laws  of  most  American  States  fire 
and  marine  insurance  companies  are  debarred  from  writing.  This 
results  in  the  loss  of  business  partly  beoause  the  American  com- 
panies are  not  in  a  position  to  give  the  same  service  that  the  foreign 
companies  can  afford,  and  partly  because  the  foreign  companies  can 
write  broader  and  more  comprehensive  policies.  The  United  States 
Shipping  Board  recommended  that  the  States  authorize  the  incorpo- 
ration of  insurance  companies  empowered  to  WTite  not  only  the  fire 
and  marine  lines  but  also  the  so-called  casualty  lines.  This  met 
with  much  opposition  not  only  from  casualty  companies  but  also 
from  certain  fire  and  marine  companies,  although  the  most  vociferous 
antagonism  came  from  the  companies  transacting  fidelity  and  surety 
business.  This  part  of  the  Board's  recommendation  did  not  meet 
with  the  approval  of  the  convention,  which  did,  however,  agree  to 
the  principle  of  this  bill,  authorizing  the  incorporation  of  multiple 
line  companies  to  do  business  abroad  and  the  holding  of  the  stock 
of  such  companies  by  domestic  companies. 

Chapter  277,  An  Act  relative  to  the  Incorporation  of  Reinsurance 
Companies.  —  This  was  a  part  of  the  recommendation  of  the  Ship- 
ing  Board,  but  was  not  recommended  by  the  convention.  It  allows 
the  incorporation  of  multiple  line  reinsurance  companies. 

Certain  other  recommendations  of  the  Board  were  reserved  for  fur- 
ther discussion  by  the  convention.  Among  these  were  (1)  a  method 
for  estimating  the  reserve  liability  on  marine  risks;  (2)  a  method  of 
taxation  based  on  net  profits;    and  (3)  a  uniform  investment  law. 

There  can  be  no  question  as  to  the  desirability  of  the  result  at 
which  the  Shipping  Board  aims,  namely,  the  development  of  Amer- 
ican marine  insurance.  It  is  hoped  that  the  several  States  will  give 
general  support  to  the  Board's  recommendations. 
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Fire  Insurance  in  Massachusetts  during  1920. 

The  year  1920  has  marked  a  further  increase  in  premium  receipts, 
but  a  more  marked  and  even  ominous  increase*  in  losses,  which  were 
the  heaviest  since  1914.  The  percentage  of  losses  paid  to  premiums 
received  has  in  consequence  slightly  advanced,  the  percentage  being, 
however,  still  very  low,  and  reducing  the  five-year  average  from 
43.59  to  38.39.  The  increase  in  losses  doubtless  reflects  the  increase 
of  the  moral  hazard  consequent  upon  the  deflation  of  values  in 
merchandise.  This  condition  appears  to  be  nation-wide,  the  con- 
solidated statistics  for  all  the  companies  indicating  a  loss  on  their 
underwriting  transactions. 

The  following  are  the  Massachusetts  figures,  year  by  year,  for  the 
last  ten  years :  — 

Massachusetts  Fire  Insxirance  Business  for  the  Ten  Years  beginning  with  1911. 


Years. 

Premiums 
received,  i 

Losses  paid. 

Loss  Ratio 
(Per  Cent). 

i9n, 

1912, 
1913, 
1914, 
1915, 
1916, 
1917, 
1918, 
1919, 
1920, 

S15,032,246 
15,883,936 
16,283,064 
16,788,109 
16,678,636 
20,036,210 
23,518,787 
28,289,003 
30,959,821 
35,914,654 

§7,868,092 
8,706,533 
9,825,176 

23,375,197 
9,838,932 
9,184,161 

10,269,847 

10,737,831 
9,748,998 

11,855,160 

52.34 
54.81 
60.34 
139.24 
58.99 
45.84 
43.67 
37.96 
31.49 
33.01 

Tota 

Is, 

$219,384,466 

$111,409,927 

50.78 

1  These  amounts  have  been  reduced  by  the  estimated  dividends  payable  on  the  mutual  premiums. 


In  the  insurance  report  of  last  year  it  was  noted  that  the  com- 
mittee appointed  by  the  National  Convention  of  Insurance  Commis- 
sioners to  investigate  the  so-called  surcharge  of  10  per  cent  had 
recommended  that  it  be  continued  as  a  special  committee  on  fire  in- 
surance to  confer  with  a  committee  to  be  appointed  by  the  National 
Board  of  Fire  Underwriters.  This  recommendation  was  adopted, 
and  a  number  of  conferences  have  been  held.  The  questions  dis- 
cussed have  been  upon  the  fundamentals  of  rate  making,  and  it  is 
expected  that  the  committee  will  be  in  a  position  to  report  to  the 
next  session  of  the  convention  agreements  covering  (1)  the  method 
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of  determining  underwriting  profit  or  loss,  and  (2)  what  constitutes 
a  fair  underwriting  profit.  The  adoption  of  uniform  standards 
among  the  several  States  covering  these  fundamental  points  will  be 
of  great  value.  No  proposition  can  be  more  clearly  just  than  that 
a  State  wherein  the  experience  with  fire  losses  is  favorable  should 
have  this  fact  reflected  in  favorable  insurance  rates.  There  has  been 
a  practical  difficulty  in  securing  this  because  of  the  varying  views 
held  by  the  several  State  departments  upon  the  very  questions  above 
mentioned.  With  the  adoption  of  uniform  standards  a  great  step 
forward  will  have  been  taken  towards  the  more  equitable  distribu- 
tion of  the  insurance  burden. 

Department  Finances. 
During  the  fiscal  year  ending  Nov.  30,  1920,  the  Division  of  In- 
surance collected  fees  amounting  to  $152,831.40,  of  which  $48,390 
was  produced  by  brokers'  licenses,  $62,102  by  agents'  licenses, 
$29,332.66  by  the  valuation  of  life  policies,  $7,141  by  annual  state- 
ments, and  $5,865.74  from  miscellaneous  sources.  The  expenses 
amounted  to  $113,471.61,  leaving  a  net  surplus  accruing  to  the 
Commonwealth  of  $39,359.79. 

» 
Respectfully  submitted, 


Commissioner  of  Insurance. 
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EEPOKTS  OF  RECEIVEKS  OF  INSUEANCE  COMPANIES. 


China  Mutual  Insurance  Company.  —  Arthur  D.  Hill,  53  State 
Street,  Boston,  receiver;  appointed  March  27,  1908.  In  the  last 
report  it  was  stated  that  the  receiver  had  petitioned  the  court  for 
the  distribution  of  a  small  balance  remaining  in  his  hands.  This 
petition  has  been  acted  upon  favorably  by  the  court,  and  the  De- 
partment is  informed  that  the  receiver  is  preparing  to  wind  up  the 
receivership. 

Columbia  Mutual  Fire  Insurance  ComjMny.  —  Grenville  S.  McFar- 
land,  1  Beacon  Street,  Boston,  receiver;  appointed  Oct.  17,  1916. 
Since  the  date  of  the  last  report  the  receiver  has  presented  his  final 
report  to  the  Supreme  Judicial  Court  covering  his  transactions  to 
Dec.  15,  1920.  This  report  discloses  income  of  $3,318.24,  including 
ledger  assets  as  of  Aug.  16,  1919,  of  $3,029.64;  receiver's  compensa- 
tion used  to  pay  claims,  $205.96;  miscellaneous,  $82.64;  and  dis- 
bursements to  the  same  amount,  including  attorney's  fees  of  $850; 
receiver's  compensation,  $1,029.27;  loss  settlement,  $100;  dividend  of 
20  per  cent  on  preferred  claim  filed  late,  $25.62;  final  dividend  of  80 
per  cent  on  preferred  claims,  $1,253.88;   miscellaneous,  $59.47. 

Cosmoyoliian  Mutual  Fire  Insurance  Comyany.  —  Joseph  Michel- 
man,  Pemberton  Building,  Boston,  receiver;  appointed  Nov.  1,  1916. 
The  receiver  has  submitted  a  report  covering  his  transactions  up  to 
May  26,  1921.  There  appears  to  be  no  substantial  change  in  the 
company  from  that  disclosed  in  the  last  report.  The  total  assets 
consist  of  a  deposit  of  $93.73  in  the  hands  of  the  Commissioner  of 
Banks. 

C ommonicealth  Mutual  Fire  Insurance  Company.  —  Joseph  Michel- 
man,  Pemberton  Building,  Boston,  receiver;  appointed  Nov.  29, 
.1916.  The  receiver  has  rendered  an  account  covering  his  transac- 
tions up  to  May  26,  1921.  There  appears  to  be  no  substantial 
change  from  the  condition  as  disclosed  in  the  last  report.  The  assets 
consist  of  a  deposit  of  $1,219.85  in  the  United  States  Trust  Com- 
pany, and  against  this  are  outstanding  liabilities  of  $2,690.46. 
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LEGISLATION  OF  1921  RELATING  TO  FIRE  AND 
MARINE  INSURANCE. 


Acts  of  1921,  Chapter  142. 

An   Act   eelative    to   the    charter    of   the   annisquam   mutual   fire 

insurance  company. 

Be  it  enacted,  etc.,  as  folloios: 

Section  one  of  chapter  seventy-two  of  the  acts  of  eighteen  hundred  and 
forty-seven  is  hereby  amended  by  striking  out,  in  the  fifth  line,  the  words 
"for  the  term  of  twenty-eight  years,",  and  also  by  striking  out  all  after  the 
word  "property",  in  the  seventh  line,  and  inserting  in  place  thereof  the 
following:  — ,  wherever  located,  with  all  the  powers  and  privileges,  and 
subject  to  all  the  liabilities,  duties  and  restrictions,  set  forth  in  chapter  one 
hundred  and  seventy-five  of  the  General  Laws  and  in  any  subsequent  laws, 
so  far  as  the  same  are  applicable  to  this  corporation,  —  so  as  to  read  as  fol- 
lows:—  Section  1.  Timothy  A.  Smith,  William  L.  Langsford,  and  Michael 
Duley,  their  associates  and  successors,  are  hereby  made  a  corporation,  by 
the  name  of  the  Annisquam  Mutual  Fire  Insurance  Company,  in  Gloucester, 
in  the  county  of  Essex,  for  the  purpose  of  insuring  upon  dwelling-houses  and 
other  buildings,  and  on  personal  property,  wherever  located,  with  all  the  powers 
and  privileges,  and  subject  to  all  the  liabilities,  duties  and  restrictions,  set 
forth  in  chapter  one  hundred  and  seventy-five  of  the  General  Laws  and  in 
any  subsequent  laws,  so  far  as  the  same  are  applicable  to  this  corporation. 
[Approved  March  2S,  1921. 

Acts  of  1921,  Chapter  144. 

An   Act   relative   to    vouchers   fob   disbursements    by   domestic   in- 
surance  COMPANIES. 

Be  it  enacted,  etc.,  as  follows: 

Section  thirty-seven  of  chapter  one  hundred  and  seventy-five  of  the  General 
Laws  is  hereby  amended  by  inserting  after  the  word  "more",  in  the  second 
line,  the  words:  — ,  except  disbursements  on  account  of  return  premiums  on 
cancelled  policies,  —  so  as  to  read  as  follows:  —  Section  87.  No  domestic 
company  shall  make  any  disbursements  of  twenty-five  dollars  or  more,  except 
disbursements  on  account  of  return  premiums  on  cancelled  policies,  unless  the 
same  be  evidenced  by  a  voucher  signed  by  or  on  behalf  of  the  person  receiving 
the  money  and  correctly  describing  the  consideration  for  the  payment;  and 
if  the  same  be  for  services  and  disbursements,  setting  forth  the  services  rendered 


XIV  KEPOET  OF  THE 

and  an  itemized  statement  of  the  disbursements  made;  and  if  it  be  in  con- 
nection with  any  matter  pending  before  any  legislature  or  public  body,  or 
before  any  department  or  officer  of  any  government,  correctly  describing  in 
addition  the  nature  of  the  matter  and  of  the  interest  of  such  company  therein; 
or  if  such  a  voucher  cannot  be  obtained,  by  an  affidavit  stating  the  reason 
for  not  obtaining  such  voucher,  and  setting  forth  the  particulars  above  men- 
tioned.    [Approved  March  23,  1921. 


Acts  of  1921,  Chapter  147. 

An  Act  to  revive  the  charter  of  the  associated  merchants  mutual 

insurance  company. 
Whereas,  The  deferred  operation  of  this  act  would  cause  great  inconvenience 
and  expense,  therefore  it  is  hereby  declared  to  be  an  emergency  law,  necessary 
for  the  immediate  preservation  of  the  pubhc  convenience. 

Be  it  etiacted,  etc.,  as  follows: 

The  Associated  Merchants  Mutual  Insurance  Company,  a  corporation 
whose  charter  expired  August  ninth,  nineteen  hundred  and  twenty,  by  virtue 
of  section  thirty-one  of  chapter  five  hundred  and  seventy-six  of  the  acts  of 
nineteen  hundred  and  seven,  is  hereby  revived  with  the  same  powers,  duties 
and  obUgations  as  if  the  period  mentioned  in  said  section  had  not  expired; 
provided  that  its  corporate  powers  shall  cease  unless  it  commences  to  issue 
policies  within  one  year  after  the  date  of  the  passage  of  this  act.  [Approved 
March  25,  1921. 

Acts  of  1921,  Chapter  160. 

An  Act  to  provide  that  mutual  fire  insurance  companies  mat 
further  classify  the  kinds  of  business  written  for  the  purpose 
of  apportioning  the  savings  or  so-called  dividends  among  the 
policy  holders. 

Be  it  enacted,  etc.,  as  follows: 

Section  eighty  of  chapter  one  hundred  and  seventy-five  of  the  General  Laws 
is  hereby  amended  by  striking  out  the  first  paragraph  and  inserting  in  place 
thereof  the  following :  —  From  time  to  time  the  directors  of  a  mutual  fire  com- 
pany may  by  vote  fix  and  determine  the  percentages  of  dividend  or  expiration 
return  of  premium  to  be  paid  on  expiring  policies,  which  may  in  their  discre- 
tion, and  with  the  WTitten  approval  of  the  commissioner,  be  different  for  policies 
insuring  farm  risks,  fireproof  risks,  including  risks  equipped  with  automatic 
sprinkler  or  fire  alarm  systems,  manufacturing  or  storage  risks  and,  if  the  com- 
pany is  authorized  to  transact  the  kinds  of  business  specified  in  the  second 
clause  of  section  forty-seven,  for  policies  insuring  automobile,  inland  marine 
and  ocean  marine  risks,  from  those  insuring  other  classes  of  risks  of  the  same 
term;  but  policies  insuring  risks  in  tliis  commonwealth  in  the  same  classifica- 
tion shall  have  an  equal  rate  of  dividend  or  return  of  premium.    If  an  assess- 
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ment  is  leaded  under  section  eighty-three  the  rate  thereof  may  be  different  for 
pohcies  insuring  farm  risks,  fireproof  risks,  including  risks  equipped  with  auto- 
matic sprinkler  or  fire  alarm  systems,  automobile,  inland  marine,  ocean  marine, 
manufacturing  or  storage  risks  from  that  on  poUcies  insuring  other  classes  of 
risks  for  the  same  term;  but  pohcies  insuring  risks  in  the  same  class  shall  have 
the  same  rate  of  assessment.  Every  pohcy  placed  in  any  of  the  aforesaid  classes 
of  risks  shall,  when  issued,  bear  an  endorsement  to  the  effect  that  it  is  so  classified. 
[Approved  March  25,  1921.  

Acts  of  1921,  Chapter  165. 

An  Act  relative  to  the  allowance  of  agents'  balances  on  foreign 
business  as  assets  of  insurance  companies. 

Be  it  enacted,  etc.,  as  follows: 

Section  1.  Section  one  of  chapter  one  hundred  and  seventy-five  of  the 
General  Laws  is  hereby  amended  by  inserting  after  the  word  "due",  in  the 
forty-third  line,  the  words:  —  ,  or  in  the  case  of  business  originating  outside 
the  North  American  continent,  Hawaii,  Porto  Rico,  Cuba  and  the  West  Indies 
not  more  than  six  months  due,  —  so  that  the  paragraph  included  within  lines 
thirty-eight  to  forty-six,  inclusive,  will  read  as  follows :  —  Net  assets,  the  funds 
of  a  company  available  for  the  payment  of  its  obligations  in  the  commonwealth, 
including,  in  the  case  of  a  mutual  fire  company,  its  deposit  notes  or  other  con- 
tingent funds,  and,  in  the  case  of  a  mutual  marine  company,  its  subscription 
fund  and  premium  notes  absolutely  due,  and  also  including  uncollected  and 
deferred  premiums  not  more  than  three  months  due,  or  in  the  case  of  business 
originating  outside  the  North  American  continent,  Hawaii,  Porto  Rico,  Cuba 
and  the  West  Indies  not  more  than  six  months  due,  on  policies  actually  in 
force,  after  deducting  from  such  funds  all  unpaid  losses  and  claims,  and  claims 
for  losses,  and  all  other  debts  and  liabilities  inclusive  of  net  value  of  policies 
and  exclusive  of  capital. 

Section  2.  Section  twenty-five  of  said  chapter  one  hundred  and  seventy- 
five  is  hereby  amended  by  striking  out  item  thirty-two  (&)  in  form  A  thereof 
and  inserting  in  place  thereof  the  following:  —  (6)  agents'  balances  represent- 
ing business  written  within  the  North  American  continent,  Hawaii,  Porto 
Rico,  Cuba  and  the  West  Indies,  prior  to  October  first  and  agents'  balances 
representing  business  written  elsewhere  prior  to  July  first.  [Approved  March 
25,  1921.  

Acts  of  1921,  Chapter  166. 
An  Act  relative  to  the  collection  of  certain  charges  and  fees  by 

THE    commissioner    OF    INSURANCE. 

Be  it  enacted,  etc.,  as  follows: 

Section  fourteen  of  chapter  one  hundred  and  seventy-five  of  the  General 
Laws  is  hereby  amended  by  striking  out,  in  the  twenty-third  fine,  the  word 
"twelve",  and  inserting  in  place  thereof  the  words:  —  twenty  cents  a  page 
and  for  copies  of  tabulations  forty,  —  so  as  to  read  as  follows:  —  Section  14- 
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He  shall  collect  and  pay  to  the  commonwealth  charges  and  fees  as  follows: 
for  valuation  of  life  policies  of  a  domestic  company,  two  and  one  half  mills 
for  each  thousand  dollars  of  insurance;  for  each  examination  prior  to  granting 
a  license  or  a  certificate  of  authority  to  issue  policies  of  insurance  or  annuity 
or  pure  endowment  contracts  as  provided  in  sections  four  and  thirty-two^ 
thirty  dollars;  for  filing  copy  of  charter  or  deed  of  settlement  of  each  foreign 
company  under  section  one  hundred  and  fifty-one,  thirty  dollars;  and  for 
filling  financial  statement  with  application  for  admission  under  section  one 
hundred  and  fiftj^-one  and  for  each  annual  statement  under  section  twenty-five, 
twenty  dollars;  for  each  license  or  renewal  thereof  to  a  special  insurance  broker 
under  section  one  hundred  and  sixty-eight,  twenty  dollars;  for  each  license  or 
renewal  thereof  to  an  insurance  broker  under  section  one  hundred  and  sixty- 
six,  ten  dollars;  for  each  license  or  renewal  thereof  to  an  insurance  agent  of  a. 
foreign  company  under  section  one  hundred  and  sixty-three,  two  dollars;  for 
each  license  or  renewal  thereof  to  an  adjuster  of  fire  losses  under  section  one 
hundred  and  seventy-two,  two  dollars;  for  each  certificate  of  the  valuation  of 
the  policies  of  any  life  company  and  for  each  certificate  of  the  examination, 
condition  or  qualification  of  a  company,  two  dollars;  for  each  certificate  issued 
under  section  sixteen,  two  dollars;  for  each  service  of  lawful  process  upon 
him  as  attorney,  under  section  one  hundred  and  fifty-one,  two  dollars;  for 
each  copy  of  any  paper  on  file  in  his  oflSce,  twenty  cents  a  page  and  for  copies- 
of  tabulations  forty  cents  a  page  and  one  dollar  for  certifying  the  same;  and 
all  other  fees  and  charges  due  and  payable  to  the  commonwealth  for  any  official 
act  or  service  of  the  commissioner.     [Approved  March  25,  1921. 


Acts  of  1921,  Chapter  172. 
An  Act  relative  to  the  merger  of  insurance  companies. 
Be  it  enacted,  etc.,  as  follows: 

Chapter  one  hundred  and  seventy-five  of  the  General  Laws  is  hereby 
amended  by  inserting  after  section  nineteen  the  following  new  section  to  be 
numbered  nineteen  A:  —  Section  19 A.  Two  or  more  domestic  companies 
may  merge  or  consolidate  into  one  corporation,  the  title  of  which  shall  be  ap- 
proved by  the  commissioner.  With  the  approval  of  the  commissioner  a  do- 
mestic company  may  also  be  merged  or  consolidated  with  any  company  or 
companies  organized  under  the  law  of  any  state  of  the  United  States  into  one 
corporation.  In  either  case  the  companies  may  enter  into  and  make  an  agree- 
ment for  such  merger  or  consolidation,  prescribing  its  terms  and  conditions, 
the  amount  of  its  capital,  if  any,  which  shall  not  be  a  larger  amount  than  the 
aggregate  amount  of  capital  of  the  merged  or  consolidated  companies,  and 
the  number  of  shares  into  which  it  is  to  be  divided.  Such  agreement  shall  be 
assented  to  by  a  vote  of  the  majority  of  the  board  of  directors  of  each  company 
and  approved  by  the  votes  of  the  stockholders,  if  any,  owning  at  least  two 
thirds  of  the  stock  of  each  company  at  a  meeting  called  for  the  purpose,  notice 
of  which  meeting  shall  be  given  in  accordance  with  law,  and  also  published  at 
least  once  a  week  for  three  successive  weeks  in  some  newspaper  printed  in  the 
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commonwealth,  and  if  any  of  the  merging  or  consohdating  companies  are 
domiciled  outside  of  the  commonwealth,  at  least  once  a  week  for  three  successive 
weeks  in  some  newspaper  printed  in  the  town  where  such  company  has  its 
principal  office,  or  if  there  are  no  stockholders,  by  the  votes  of  at  least  two 
thirds  of  the  policy  holders  present  or  represented  at  a  meeting  called  for  the 
purpose,  notice  of  which  meeting  shall  be  given  as  hereinbefore  provided.  No 
such  agreement  shall  be  valid  until  approved  in  writing  by  the  commissioner. 
The  new  company  may  require  the  return  of  the  original  certificates  of  stock 
held  by  each  stockholder  in  each  of  the  companies  to  be  merged  or  consolidated 
and  issue  in  lieu  thereof  new  certificates  for  such  number  of  shares  of  its  own 
stock  as  the  stockholder  may  be  entitled  to  receive.  Upon  such  merger  or  con- 
solidation all  rights  and  properties  of  the  several  companies  shall  accrue  to 
and  become  the  property  of  the  new  company  which  shall  succeed  to  all  the 
obligations  and  liabilities  of  the  merged  or  consolidated  companies  in  the  same 
manner  as  if  they  had  been  incurred  or  contracted  by  it.  The  stockholders  and 
policy  holders  of  the  merged  or  consolidated  companies  shall  continue  to  be 
subject  to  all  the  liabilities,  claims  and  demands  existing  against  them  at  or 
before  such  merger  or  consolidation.  No  action  or  proceeding  pending  at  the 
time  of  the  merger  or  consolidation  in  which  any  or  all  of  the  companies  merged 
or  consolidated  may  be  a  party  shall  abate  or  be  discontinued  by  reason  of  the 
merger  or  consolidation,  but  the  same  may  be  prosecuted  to  final  judgment  in 
the  same  manner  as  if  the  merger  or  consolidation  had  not  taken  place,  or  the 
new  company  may  be  substituted  in  place  of  any  company  so  merged  or  con- 
solidated by  order  of  the  court  in  which  the  action  or  proceeding  may  be  pend- 
ing. Nothing  in  this  section  shall  authorize  the  merger  or  consolidation  of 
stock  companies  with  mutual  companies.     [Approved  March  25,  1921. 


Acts  of  1921,  Chapter  190. 

An  Act  requiring  domestic  insurance  companies  to  comply  with  cer- 
tain PREREQUrSITES   BEFORE  ISSUING  POLICIES. 

Be  it  enacted,  etc.,  as  folloivs: 

Chapter  one  hundred  and  seventy-five  of  the  General  Laws  is  hereby 
amended  by  striking  out  section  thirty-two  and  inserting  in  place  thereof  the 
following:  —  Section  32.  No  domestic  company  shall  issue  policies  of  in- 
surance or  annuity  or  pure  endowment  contracts  until,  upon  examination  by 
the  commissioner,  his  deputy  or  examiner,  it  is  found  to  have  complied  mth 
the  laws  of  the  commonwealth,  adopted  a  proper  system  of  accounting,  em- 
ployed a  competent  accountant  and  a  competent  and  experienced  underwriter, 
and  to  be  without  liabilities  except  such  organization  expenses  as  the  com- 
missioner shall  certify  as  reasonable,  and  except,  if  a  stock  company  or  a  mutual 
company  with  a  guaranty  capital,  its  liabilities  to  stockholders  for  the  amount 
paid  in  for  shares  of  stock,  nor  until  it  has  obtained  from  the  commissioner  a 
certificate  stating  that  it  has  compUed  with  the  foregoing  conditions  and  all 
other  laws,  and  authorizing  it  to  issue  such  policies  or  contracts.  [Approved 
March  SO,  1921. 
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Acts  of  1921,  Chapter  198. 
An  Act  relative  to  marine  insurance. 
Be  it  enacted,  etc.,  as  follows: 

Section  forty-seven  of  chapter  one  hundred  and  seventy-five  of  the  General 
Laws  is  hereby  amended  by  inserting  after  the  word  "transportation",  in 
the  thirteenth  Hne,  the  words:  —  ;  also,  in  connection  mth "marine  or  inland 
marine  or  transportation  insurance  on  property,  to  insure  against  any  risk 
whether  to  person  or  to  property,  including  liability  for  loss  or  damage  to  either, 
arising  out  of  the  construction,  repair,  operation,  maintenance  or  use  of  the 
subject  matter  of  such  primary  insurance,  —  and  by  adding  after  the  word 
"liable",  in  the  twenty-first  line,  the  words: —  ;  but  not  including  insurance 
against  loss  or  damage  by  reason  of  bodily  injury  or  death  by  accident  to  any 
person  resulting  from  the  maintenance  and  use  of  motor  veliicles,  —  so  that 
the  second  clause  will  read  as  follows:  —  Second,  To  insure  upon  the  stock  or 
mutual  plan  vessels,  freights,  goods,  money,  effects,  and  money  lent  on  bot- 
tomry or  respondentia,  against  the  perils  of  the  sea  and  other  perils  usually 
insured  against  by  marine  insurance;  risks  of  inland  na\dgation  and  trans- 
portation; also,  in  connection  with  marine  or  inland  marine  or  transportation 
insurance  on  property,  to  insure  against  any  risk  whether  to  person  or  to 
property,  including  liability  for  loss  or  damage  to  either,  arising  out  of  the  con- 
struction, repair,  operation,  maintenance  or  use  of  the  subject  matter  of  such 
primary  insurance;  also  to  insure  against  loss  or  damage  to  and  loss  of  use  of 
motor  vehicles,  their  fittings  and  contents,  whether  such  vehicles  are  being 
operated  or  not,  and  wherever  the  same  may  be,  resulting  from  accident,  collision, 
and  any  of  the  perils  usually  insured  against  by  marine  insurance,  or  from  risks 
of  inland  navigation  and  transportation;  and  against  loss  or  damage  caused 
by  teams,  automobiles  or  other  vehicles,  except  rolling  stock  of  railways,  to  the 
property  of  another,  for  which  loss  or  damage  any  person  is  liable;  but  not 
including  insurance  against  loss  or  damage  by  reason  of  bodily  injury  or  death 
by  accident  to  any  person  resulting  from  the  maintenance  and  use  of  motor 
vehicles.     [Apjjroved  March  30,  1921. 


Acts  of  1921,  Chapter  215. 

An  Act  authorizing  the   organization  of  corporations  to  tstiite  in- 
surance  IN   FOREIGN    countries. 

Be  it  enacted,  etc.,  as  follows: 

Section  1.  Section  forty-seven  of  chapter  one  hundred  and  seventy-five 
of  the  General  Laws  is  hereby  amended  by  adding  at  the  end  thereof  the  follow- 
ing new  clause:  —  Fourteenth,  To  transact  outside  of  the  territorial  limits  of  the 
United  States  any  and  all  forms  of  insurance. 

Section  2.  Section  forty-eight  of  said  chapter  one  hundred  and  seventy- 
five  is  hereby  amended  by  inserting  after  the  paragraph  included  within  lines 
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nineteen   to   twenty-two,   inclusive,   the   following  new  paragraph:  —  Under 
the  fourteenth  clause  not  less  than  five  hundred  thousand  dollars. 

Section  3.  Section  sixty-three  of  said  chapter  one  hundred  and  seventy- 
five  is  hereby  amended  by  inserting  after  clause  seven  the  following  new  claiise : 
—  7 (a).  In  the  capital  stock  of  companies  organized  under  the  fourteenth 
clause  of  section  forty-seven;  provided  that  the  above  specified  proportionate 
part  of  the  reserve  of  any  domestic  stock  or  mutual  life  company  shall  not  be 
invested  in  such  capital  stock.     [Approved  April  1,  1921. 


Acts  of  1921,  Chapter  277. 

An  Act  relative  to  the  incorporation  op  reinsurance  companies. 
Be  it  enacted,  etc.,  as  follows: 

Section  1.  Chapter  one  hundred  and  seventy-five  of  the  General  Laws 
is  hereby  amended  by  inserting,  after  section  two  the  following  new  section:  — 
Section  2 A.  Contracts  of  reinsurance  shall  be  deemed  contracts  of  insurance 
as  defined  in  section  two,  and  authority  to  make  contracts  of  insurance  shall 
include  authority  to  make  contracts  of  reinsurance  covering  the  same  classes 
of  risks,  but  the  hazards  under  such  contracts  shall  be  deemed  distinct  in  nature 
from  the  hazard  originally  insured.  No  provision  of  law  relative  to  the  form 
of  insurance  policies  shall  apply  to  contracts  of  reinsurance  unless  made  specifi- 
cally applicable  thereto. 

Section  2.  Section  twenty  of  said  chapter  one  hundred  and  seventy-five 
is  hereby  amended  by  inserting  after  the  word  "reinsured",  in  the  ninth  line, 
the  words :  —  ,  or  with  a  company  incorporated  or  formed  to  reinsure  and 
authorized  to  reinsure  in  the  commonwealth  risks  of  the  same  kinds  as  those 
reinsured,  —  by  inserting,  after  the  word  "commonwealth",  in  the  seventeenth 
line,  the  words :  — ,  or  (c)  with  a  company  incorporated  or  formed  to  reinsure 
and  authorized  to  reinsure  in  the  commonwealth,  —  by  striking  out,  in  the 
thirty-fifth  and  thirty-sixth  lines,  the  words  "Reinsurance  of  risks  shall  not  be 
held  to  be  within  the  provisions  of  law  requiring  the  use  of  standard  forms  of 
policies",  and  also  by  striking  out,  in  the  forty-second  line,  the  word  "of", 
where  it  occurs  the  second  time,  and  inserting  in  place  thereof  the  word :  — 
or,  —  so  as  to  read  as  f olio ws :  — »Seci ton  20.  Any  company,  except  as  herein 
provided,  may  reinsure  in  any  other  company  any  part  or  all  of  any  risks  as- 
sumed by  it,  and  shall  file  with  the  annual  statement  required  bj^  section  twenty- 
five  and  at  such  other  times  as  the  commissioner  may  require,  schedules  of  all 
reinsurance. 

Such  reinsurance  shall  not  reduce  the  taxes  to  be  paid  by  the  ceding  com- 
pany, nor,  if  a  life  company,  shall  it  reduce  the  reserve  to  be  charged  to  it, 
unless  effected  with  a  company  authorized  to  issue  policies  in  the  commonwealth 
covering  risks  of  the  same  kinds  as  those  reinsured,  or  with  a  company  incor- 
porated or  formed  to  reinsure  and  authorized  to  reinsure  in  the  commonwealth 
risks  of  the  same  kinds  as  those  reinsured.  Such  reinsurance  shall  not  reduce 
the  reserve  or  other  liability  to  be  charged  to  the  ceding  company,  other  than 
life,  unless  (a)  it  is  effected  with  a  company  authorized  in  the  commonwealth 
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as  aforesaid,  or  (b)  with  a  company  similarly  authorized  in  another  state  or 
territorj^  of  the  United  States  conforming  to  the  same  standard  of  solvency 
and  fulfilling  the  same  statutory  or  departmental  regulations  which  would  be 
required  of  such  company  if,  at  the  tune  such  reinsurance  is  effected,  it  were 
authorized  as  aforesaid  in  the  commonwealth,  or  (c)  with  a  company  incor- 
porated or  formed  to  reinsure  and  authorized  to  reinsure  in  the  commonwealth; 
provided,  that  any  contract  of  reinsurance,  other  than  life,  made  by  any  do- 
mestic company  or  by  any  company  incorporated  in  a  foreign  country  and  having 
its  principal  office  in  the  commonwealth,  ceding  more  than  seventy-five  per  cent 
of  its  total  outstanding  risks,  shall  be  subject  to  the  written  approval  of  the 
commissioner;  and  provided,  further,  that  no  domestic  life  company  shall 
reinsure  its  risks  without  the  written  permission  of  the  commissioner,  but  may 
reinsure  not  exceeding  one  half  of  an  individual  risk. 

When  reinsurance  is  so  effected  the  ceding  company,  other  than  a  life  com- 
pany, shall  thereafter  be  charged  on  the  gross  premium  basis  with  an  unearned 
premium  liability,  and  a  life  company  shall  be  charged  thereafter  with  a  reserve 
liability,  both  said  unearned  premium  and  reserve  liability  representing  the 
proportion  of  the  obligation  retained  by  it,  and  the  company  with  which  the 
reinsurance  is  effected  shall  be  charged  thereafter  in  like  manner  with,  the  pro- 
portion of  the  obligation  assumed  by  it.  Both  the  companies  shall  together 
carry  the  same  unearned  premium  liability  or  reserve  which  the  ceding  company 
would  have  carried  had  it  not  reinsured  the  risk. 

A  company  ceding  reinsurance  to  a  mutual  company  shall  not,  unless  the 
contract  of  reinsurance  so  provides,  become  thereby  a  member  of  the  company 
accepting  such  reinsurance  or  be  entitled  to  any  dividend  or  expiration  return 
of  premium  or  be  subject  to  liability  to  assessment. 

This  section  shall  not  permit  a  ceding  company,  other  than  life,  to  receive 
through  the  cession  of  the  whole  or  any  of  its  risks  any  advantage  in  respect 
to  its  unearned  premium  reserve,  or,  if  a  life  company,  in  respect  to  the  net 
value  of  its  policies  involving  life  contingencies  that  would  reduce  the  same 
below  the  actual  amount  thereof. 

A  company  and  any  officer  or  agent  thereof  effecting  or  acting  in  the  negotia- 
tion of  reinsurance  in  violation  of  this  section  shall  severally  be  punished  by  a 
fine  of  five  hundred  dollars. 

Section  3.  Section  forty-seven  of  said  chapter  one  hundred  and  seventy- 
five,  as  amended  by  section  one  of  chapter  two  hundred  and  fifteen  of  the  acts 
of  nineteen  hundred  and  twenty-one,  is  hereby  further  amended  by  adding 
at  the  end  thereof  the  following  new  clause :  —  Fifteenth,  to  reinsure  risks  of 
every  kind  or  description  undertaken  by  other  companies. 

Section  4.  Section  forty-eight  of  said  chapter  one  hundred  and  seventy- 
five,  as  amended  by  section  two  of  said  chapter  two  hundred  and  fifteen,  is 
herebj^  further  amended  by  inserting  before  the  last  paragraph  of  said  section 
forty-eight  the  following  new  paragraph :  —  Under  the  fifteenth  clause,  not  less 
than  five  hundred  thousand  dollars. 

Section  5.  The  second  paragraph  of  section  forty-nine  of  said  chapter 
one  hundred  and  seventy-five  is  hereby  amended  by  adding  at  the  end  thereof 
the  words:  —  ,  or,  if  organized  under  the  fifteenth  clause  of  section  forty-seven, 
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the  word  ''reinsurance",  —  so  as  to  read  as  follows:  —  The  name  of  the  cor- 
poration shall  be  subject  to  approval  by  the  commissioner,  and  shall  contain 
the  word  "insurance"  or,  if  organized  on  the  mutual  plan,  the  words,  "mutual 
insurance",  or,  if  organized  under  the  fifteenth  clause  of  section  forty-seven, 
the  word  "reinsurance".     [Approved  April  12,  1921. 


Acts  of  1921,  Chapter  372. 

An  Act  peemitting  certain  foreign  mutual  fire  insurance  companies 
TO  continue  to  issue  non-assessable  policies. 

Whereas,  The  deferred  operation  of  this  act  would  in  part  defeat  its  purpose 
and  result  in  substantial  public  inconvenience  and  would  be  contrary  to  the 
public  interest  in  that  certain  foreign  mutual  fire  insurance  companies  would 
thereby  be  obliged  to  discontinue  transacting  business,  owing  to  the  fact  that 
their  Hcenses  expire  on  June  thirtieth,  nineteen  hundred  and  twenty-one, 
therefore  this  act  is  hereby  declared  to  be  an  emergency  law,  necessary  for  the 
immediate  preservation  of  the  public  convenience. 

Be  it  enacted,  etc.,  as  follows: 

Section  one  hundred  and  fifty  of  chapter  one  hundred  and  seventy-five  of 
the  General  Laws  is  hereby  amended  by  striking  out,  in  the  seventh  line,  the 
word  "but",  and  inserting  in  place  thereof  the  words:- — provided,  that, — 
and  also  by  adding  after  the  word  "companies",  in  the  ninth  line,  the  words:  — 
and  provided,  further,  that  the  provisions  of  section  eighty-one  relative  to  the 
•contingent  mutual  liability  of  members  shall  not  apply  to  any  foreign  mutual 
iire  company  which  had  been  admitted  to  transact  business  in  the  common- 
wealth prior  to  January  first,  nineteen  hundred  and  twenty-one  and  was  then 
actually  transacting  business  therein  without  complying  with  said  provisions, 
—  so  as  to  read  as  follows:  —  Section  150.  Foreign  companies,  upon  com- 
plying with  the  conditions  herein  set  forth  applicable  to  such  companies,  may 
be  admitted  to  transact  in  the  commonwealth,  as  provided  in  section  one  hun- 
dred and  fifty-seven,  any  kinds  of  business  authorized  by  this  chapter,  subject 
to  all  general  laws  now  or  hereafter  in  force  relative  to  insurance  companies, 
and  subject  to  all  laws  applicable  to  the  transaction  of  such  business  by  foreign 
■companies  and  their  agents;  provided,  that  no  provision  of  law  which  by  its 
terms  applies  specifically  to  domestic  life  companies  shall  thereby  become  ap- 
pUcable  to  foreign  life  companies;  and  provided,  further,  that  the  provisions 
of  section  eighty-one  relative  to  the  contingent  mutual  liability  of  members 
shall  not  apply  to  any  foreign  mutual  fire  company  which  had  been  admitted 
to  transact  business  in  the  commonwealth  prior  to  January  first,  nineteen 
hundred  and  twenty-one  and  was  then  actually  transacting  business  therein 
without  complying  with  said  provisions. 

The  license  of  any  such  foreign  company  shall  expire  on  June  thirtieth  of 
-each  year,  unless  sooner  revoked  or  suspended  as  provided  in  section  five,  but 
may  be  renewed  by  the  commissioner  on  or  before  that  date  on  written  ap- 
pUcation  of  the  company.     [Approved  May  9,  1921. 
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Resolves  of  1921,  Chapteh  50. 

Resolve  providing  for  an  in\'estigation  relative  to  certain  matters 

of  insurance. 
Resolved,  That  an  unpaid  commission  is  hereby  estabhshed  to  consist  of 
the  commissioner  of  insurance  and  two  other  persons  to  be  appointed  by  the 
governor,  with  the  advice  and  consent  of  the  council,  to  investigate  the  laws 
relative  to  the  investments  of  insurance  companies;  the  expediency  and  neces- 
sity of  establishing  a  minimum  standard  of  net  valuation  on  life  insurance 
policies,  and  especiallj''  the  subject  matter  of  current  house  document  number 
three  hundred  and  fifty-three;  the  expediency  and  necessity  of  further  legis- 
lation relative  to  the  insuring  of  automobiles,  especially  the  subject  matter  of 
current  house  document  number  one  hundred  and  thirty-eight;  the  expediency 
and  necessity  of  requiring  the  owners  of  motor  vehicles  to  carry  liability  in- 
surance, especially  the  subject  matter  of  current  house  documents  number 
ten  hundred  and  thirty-two  and  fifteen  hundred  and  sixty-seven;  and  the 
expediency  and  necessity  of  further  legislation  relating  to  mutual  insurance 
companies,  especially  the  subject  matter  of  current  house  document  number 
seven  hundred  and  twenty-five.  The  commission  may  employ  clerical  and 
other  assistance  and  incur  expenses  not  to  exceed  twenty-five  hundred  dollars, 
and  shall"  report  its  findings  and  recommendations  to  the  next  annual  session 
of  the  general  court  on  or  before  the  second  Wednesday  in  January,  with  drafts 
of  such  new  legislation  as  it  may  deem  expedient.     [Approved  May  26,  1921. 


STATISTICAL  TABLES 


XXIV 


REPORT  OF  THE 


S5 


ry; 

CTi 

W 

■TS 

^ 

W 

CO 

<1 

H 

K^ 

^ 

< 

OS 

U 

-^ 

H—l 

oc" 

H 

CO 
CO 

zn 

»-^ 

>—* 

H 

-i1 

■g 

H 

S" 

CZ2 

1-^ 

pq 


■^rtOi-^C-l        C0X0-1O5-*'        ooxt^co 

,-iTtiioiot>      loorooo      Tj<^Tt"oo 


O  M  t>  M  X 

CO  O  CO  I—*  CO 


•O  CO  -^  O  00 
O  rt  rt  05  CO 


CO'^COXCS        t^t^iOi-iCO        CiOlt^t^iO 

CO  XX        O -H  O  ■*  02        cOXOiiCO 

(M  rt        1-1        t>.rtrt        rtC0I>C^1-H 


C5  as  CO  coco 

05  l>  ^  0>  W 
CO  03         CO 


X  O  CO  Ol  lO 

LO  c^  CO  o  oi 

N  ■*  CO 


lO  05  X  lO  t^ 
t^  OJ  lO  t^  »c 

O  XCOiO  Oi 


TfiiO-^XiO       COXCO^ 
C2  CO --I  >0  CO        Ot  05  CO  CO 


^  Tf  CO  as  — I 

•-I  lO  Tt<  -^  t^ 

CO  -H  05  l^  O 


lO  lO  CO  CO  ■>*' 
t^^  03  10  >o 

CO  CO  lO  02  — 


01  >-!  .-H  rt 


lO  CO  CO  ^  (M 
^  <M  O  t^  lO 

O  -H  05  CO  (M 


(N  CO  O  ^I> 
--H  CO  irt  t^  C-J 
CO  X  CO  rt<  CO 


O  X  OO  ■*  lO 

CO  'X  ^  CM  X 
t^_C0_CO_X_.-H 

co'co'co'o'Tf 

XCO  t^  C^) 

r-iCO  rt 


■^  COlO  t^C! 
l>  X>0  02  '* 
X_^X_10_0_TJH_ 

•*  05  lO  Ol  CO 


M  lO  O  O  rt 
^  05  3i  OCO 
X_iO_-H  X_X 

co'co'-^'o'io 

CO  CO  C^l  CO  (M 


O  (M  "H  CO  02 
0-1  OJ  CO  -*  O 

CO  O  ^  ■*  CO 
(M  .-1  .-H 


X  O  (M  CO  N 
lO  03  05  lO  X 
iO_^_Tt<_0_CO_ 

co'o'o'cs  X 

O  rt  t^O  (M 

CM  Tj<  r-H  rt 


Tti  ic  oi  C5  X 

(M  t^  lO  O  -M 
l>  CO^^O-I^-*  CO 

o'-^'n  co" 
00  — I  COO 
rH  CO  lO  (N 


X  O  X  o  o 

X  Tf  oi  -*  o) 

rt__0_Tj<_X_^iO 
x't^^'rt'co" 

t^t>x  ^  X 

COOi  (M  O 


X'*  X  COI^ 
TjTcocO  X -^ 

CO  r-,  lO  I>  O-l 

T-i(M  CO  lO 


t^lXXC^l  TfiCOX»OiO  CO"*iOC^HO  C0OX"*C-1  C005!>)0>C 

05       COO-H  cOCOt^'MI:-  t^-H-*c^1-#  Ot^t^'-^'O  —XCO'^r-i 

Oi  l>01  lOTfcOC^lr-H  TfiO"*-JO  COOCOiMO  (MOiOCO^O 

CO  co'co"  CO      i>-*"x  coi-i"tCoco  c{>-H  r^'ao"  ■*"c^i"-*''tCc^ 


^  t^  t^  'M  CO 

OO  ^  I>  CO  X 

o  rf  c^i  -4  X 


r^  O  ■*  CO  O 

CO  O  02  l>  O 

OO  r-<  rt  X  -H 


CO  CO  t^  rt  lO 
O)  CO  CO  rt  o 
COOsiO  o  -^ 


"O  05  O  X  00 

t>05C0C0O 
I>  CO  -H  t^  CO 


rt  lO  (M  IC  CO 

X  CO  O  lO  Oi 

o;  '^  t^  lo  05 


M  t^  03  •*  •* 

CO  ^  "O  o  o 
CO        i-i 


o  CO  X  X  ^ 

lO  O  CO  !M 
.-H»0  C^) 


lO  X  M  Tt*  lO 

•*  C^  CO  X  rt 

1-1  CO       o 


^H  t-^  lO  O  CO 
CO  Tf  t>  ^co 


lO  '^  X  CO  03 
O  CO  CO  CO  o 
^  CO»OI>  o 


CO  •>*  CO  O  03 
(M  01  -^  t>  0\ 

C0  05  03  t>  O 


<>5  lO  •*  rf  CO 

oi  CO  c:3 1^  X 

lO  C^l  03  CO  03 


r^  rH  CO  03  03 

1-1  t-~  03  CO  CO 
t>  X  (M  lO  X 


^  Tt<  03  c^i  ■^ 

03  CO  CO  ^  CO 

X-^t^iO  iC 


•*  lO  03  03  Tj< 
lO  C^  -M  o 

1-1  Tf  (M 


(M  O  Tf   -H   O 

CO  -H  ■*  o  — 

i-<COr-l  X 


t>-  -^    r-^  1^  03 

(M  ^  X  O  CO 

1-1  r-<CO 


■*OC0  rfi  03 
X  -^  -*  03C0 

rH  O   X  (M  C^l 


!M  CO  X  CO  t^ 
O  --•  lO  CO  CO 

CO  r-<_TP   X  CO 

co't^'t-'x"©" 

t>  rt  t^  CO  1-1 

CO        1-1 


X  03C0Tt<  CO 

,-H  t^  t-~  lO  W 

co_^o^oq_t>oq_ 
os'io'^'co'i* 

IQIO  OS  1* 
1-1  »0  (M 


lo  -H  CO  o  c^ 

CO  OS  X  Ol  1-^ 

t> -H  o_r-_co_ 
odi>co"co"-* 

Tf*  X  O  CO 
1-iCO  i-iO 


>0  X  X  'X  iM 
CO  ^  IM  t>CO 

0_i-<_lM__01,CO_ 

-^"co'-HoT'*/ 

Tf  lO  03  CO  CO 


a  £ -  .   .    .   . 

ill  is 

^^.^-...     c _!... 

1 2    T,  ^'MiT   ^        -  -    s;        .  §."^  -i 

§^o<g.so  3.-;=3-  |s5p|  -ss^.-s  ss^ia 

io||.|||  S§||.^  |-f|.g|  t^lll  gc-g-El 
12  :sss:S3  agfes.^  l°-ts^'2  J^  o  g  §  ^>>ijiiij 
^    <<<<<    mmmoo    qpphOo    wtnuiH^iHq    hj^^Sss 


COMMISSIONER   OF  INSURANCE, 


XXV 


1>  OS  O^  00  05 
(M  OOCO  ■*__'0_ 

cTco'cn  odod 
o:  -•  «>  TjH  CO 


(M  CO  --I  t^  -^ 

00'*  ooio  cn 

CO  C0_lO^C3_t-H 

CO  lO  ■*  X  lO 
t^  1-1  i-iO  CO 


CO  rt 
l-HCO 


I  t>Ti<(MCO 
(M  "*  CO  t^ 

>-i_CO_®  t> 
CC'^'co"-^ 
-*  (M  lO  CO 
COt>  r-H  CO 


Tt<  -HOOOQO 
00  00  w-<  CO 
ffi  ■*  l>  05_05_ 

02  (N  CO  C^  00 


C)  (M  ffi  ^  (M 

CO  lO  Tj<  lO  O 
"*  CO^'*!^^  ^_ 
oi'wio'o  00 
COiO  Tfi  005 
05  CO  »0  05  Tj* 


T}<,-I(M  T-l 


eoi>^»o  05 

O  00  lO  (M  CO 
CO  00  CO  lO^  lO 
O"oi'o''o'--r 
,_  lO  CO  ■<*  'X 


QOrt*cOOO 
IM  03  CO  0-* 
T-l  CO  05  t>  CO 

co'-^'c^To"  lO" 

<M  CO  -if  t^  CO 
l>  r-ICO 


lO  (N  rt  Tt*  lO 
■^  •*  CO  lO  iC 
lO  iqooc<l_iq 

o'coo'io'o" 

^  •*  rH  CO  CO 


lO  (M  rH  lO  IM 

CO  ^  ^  00  00 

Ol^CO^r-f^O  lO_ 

.-no  rt  to  CO 
O  CO  O  CO  05 


05  05  CO  i>-o 
O  OCOOO  03 
IM^IO^O  O_00 
'-H  OiOOrtT 
OOCO  COl^ 
iM  i-KM  CO  O 


CO  CO  r-  00  05 
05  ^  'X  o  -^ 
CO  CO  CO  CO  -* 


(M  05  CO  t^  TjH 

OOrl  ^COTtl 

,-(_,-^_C0_C0_O_ 
TjH'oo'oi'CR 
00  ■*  OJCO  (M 
CO  (M  CO 


oo 

OCO 


05  lO  lO  rt  IM 

C0O5  oo  t^ 

COJ>  C<l  CON 

•^"co'iO'im'"'*' 

t^      1>  lo  ■* 


OCO  t^  X  -1 


(M  ■*  CO  rt  X 
-H  CO  coco  CO 
iO_05  1-1  •^  -;*< 

t^'ci^'co'tC 

05  O  '-I  CO  »o 

05   1-1  1-1  Tj(   -^ 


05  COX  CO  X 
OlOCO  X  X 

io"oi'l>l>  x" 

^-103T}<  ^ 
t^CO  l> 


O  CO  02  t^  -* 
,-1  ^  t^CO  X 
CO  O  lO  CO  CO 

i^Tfco't-"-*" 

O  t>CO-*  CO 

r-l  i-lTj(  CO 


CO  t^ 

t>  o> 

.-iX 


■*  t^  CD  lO  t^ 

X  CO  CO  lO  C^l 

1-1  CO  o  lo  X 
lo'oco't^-* 

05  ■*  lO  ^  -H 
t>  i-Ht^OTt< 


^  CO  t^  (M  05 
lO  lO  O  CO  X 
00__cO_^CO__O:  05 
(Xco'-^'iOcO 
<N  X  X  COiO 
l^  •*  CO  00  CO 


1-1  CO  CO  XX 

(M  ^  N  r-ilO 
!--_■*_  l>-_»0  CO 

x*co  co'co  c<r 

»0  01>  OiCO 
iM  (M  COl>  lO 


(M  CO  CO  lO  05 
CO-^  ■*  XtJH 

oocoxTfi  X 


X  t>  X  Ttl   rH 

c-1  X  t^  Tt<  o 

00  O  CO  ^  X 


0(M 
CO(M 

lO'rt" 


lO  '^  Tt<  lO  X 
^  lO  (M  05  N 
'^  0_iO_l>.__Tt<^ 

lo  Tti"c<r>o'"i>.'' 

■*!  X  CO  05C0 
CO         (M  r^  (M 


"O  Ol  T-l  X  -H 
CO  — iiO  Ol  CO 
Oi  ■<*<  "O  X  CO 
CD  coo  CO '*" 

0-*  coo  ^ 
CO       ■*  cq  Tt< 


O  lO  0-*  o 

■*  o  ox  ^ 

'O_t^C0  (M  Tti 

1*  TfoT-*  T^" 

O  TJH  lO  CO-* 

CO  1-1  oq 


00  •*  O:  lO  X 
05X  COXCO 


i0_0  O5_C0  X 

■^  ■*  (M  t>  -* 
IM       ,-ii-nO 


lOOO 
CO  IM 
I>CO 


C^  rt  O  •*  CO 
lO  O  OOO  Tfi 
-*  0_CO_CO_05_ 
CO'-H  of  oJ'oi' 
iM  O  O  I>  X 
CO       X  Ol  <x 


l>iO  X  rt  X 

O  IM  CO  rH  O 

i>.t>._co_o_c<j^ 

t^a  o'co  i-<" 

t^  -H  CO  t^  01 

O  r-l  t>I>  rt 


lO  X  CO  CO  o 
lO  -^  Tt<  1>  CO 
Q0_Ol  Tt*  O  C<1 

r-'r-"  x'oo"!^" 

■*  XI>  X  lO 

CO  —I  r-l  CO  X 


CO  CO  -H  O  !M 

eoio  oiOt> 

O'flMOCO 


I>1>  CO  005 
CO  XOICO  CO 
i>J^CO_X_C^_^(N 

ioorooi>  rt 

":i(N  xt^  o 


-HO 


CO  •*  r^  c<j  oq 
COTt<  ot^co 

l>  O__t>^C0  CO 

co''x'"o"'co''-H 
o  c<i  X  oo 

X  1-1  -"ti  t>  X 


CO  --1  Tti  X  o 
O  ^t>(M  lO 
l>^»C  05  t>  X 

co'"»o"coco'"or 

•^  (N  t>  r^  05 

T}<  rt  CD  t>X 


(N  »0  00  lO  iM 
XU5  XI>(M 
(M_-<_l>t>X 
CO  ofio'TjH'cM" 

CO  CO lO  cox 

O  rH  ■-!  COt> 


OTt<  .^050 

CO^^OOCO 

C31r^  CO  ^  X 


<M  O  O  !>  Ol 

1*  ooi>o 

05_^__t>0  !-<_ 
co'co'co'cix" 
05-*<M  ox 


t^  lO  l>  O  CO 
CD  CO  CO  t^  -^ 
iM_05_iM_N  ■^__ 

rt  CO  X  Tfi  lO 

CO  -^  X  oo 


X  lO  OXiO 
lO  X  X  (M  CO 
10_C0__C0  CO  1-1 

lO'i-Tr-riC  00 
-*CO  rt  ^  t> 

r^  1-1 X  X  ^ 


1-1  O  CO  CO  CO 
t^  CO  ^  O  CO 
X_-*I>(N  M 

oo'c^'ofo'^* 
lO  ooicq  CO 

TjH  (M  ■-!  TtH  03 


«J  03  eS 

12  3  3 


fl  =3  3 


o      H  S  -s  -S  ^ 

•S-S   3   ?3   3 


c 

a  • 
>>  - 

^^ 

-o.o 

IB   O 


.3 

>>t5 


1^    CD 
(D   O 


-2; 


a  g  3 

ri 


3^ 


feO 


£  s 
-^^ 

ra_Q 

^  s 

I— I 


-  S3 


3  CHHt-'^ 
5    03---— 3 

•^  £'3'3§ 
.>»  S  3  3'!^ 

ipi| 

0)  ^«  CO  tn  JT 
§  0373^3:3 


o  >^ 

S       "3  s 

ii  .33 

ag     ^j 

^-5  3^3 

3.2.2"^  g 

w3-3r3  03  OJ 

SOOAhPIh 


XXVI 


EEPORT  OF  THE 


■S  g 


05  CO  05  10 

O  00  00  00 

lOiO  OO'-h' 
ceo  COiM 


LT  ^  C^l  l^  OS 

00  O  -^  OTf 

o  lO  — I  o  X 

rf  00  O  (M'cD 
lO  (M  CO  CO  -H 
IM  O^  ^  CO  CO 


00  00C3 
03  C^  ■* 


CO  O  l>  '00  X 
X  CO  -H  X  X 
t^  C3  CO  X  CO 


t-- 1>  t^  ^1 1^ 

nT    CO"* i>r 


CO  ■<*<  CO  <M  lO 
■*  X  CO  o  ^ 

c\ai  X  X  lo 

t^"  O  CO  --H  ■^~ 

C^l  Tt*  t^  w  t^ 

t-~  0:_!M_0_0 

cTco'co'co '^^' 


«1  = 


O  lO  t^  lO 

r^  (M  c^  -^ 

0_N-_CO^^_^ 

rM'tCoJCO' 

CO 03  coco 

XiO  O  M 


OiCCO-H  rt 
lO  ^  lO  O  C^l 

CO_!M_rH  O  0_ 

O  t->^CON  CO 

co-^  ^  o  X 

lO  O  coos  CO 


-*  lO  uO 
,-1  o^ 
CO  coo 


t^  C^l  Tt<  -H   X 

C^l  O  -H  CO  t^ 
05_lO_03  --^^N 

OJ"n -H  .-h"©" 
CO  X  !>)  iM  'M 

CO         -H  03  CO 


"M  --I  ■M  01  CO 
X  t^  t^  lO  CJ 

C5_  05  IC  t^  X 

co'co"^-*  Tj^ 
O  01  X  lO  Tti 

X  O  M  M  T-H 


3 

.s 

(=1 
o 

o 


rHTf  C0O5 

W  CO  cot^ 

CO_M  ^_^co 
CO  ■*  Oio" 
lO  iC  X  CO 
-^  CO  t^  --I 


■^  (M  CO  t^'-H 

COOIM  rt '^ 

i>  ^  oqio  CO 
(M"oi'-*'''H  TtT 
t^  Tj<  CO  lO  lO 
lO  coco  O  CO 


Ol  O  CO 
05  C^  ■* 


TJH  O  CO  X  X 

rt  o  X  cox 

CO  CO  CO  -^  lO 

--H  XC5  X  ^ 
01       lO  ^H  oi 


X  C>5  I>  C^l  O 

r-l  CO  X  t>  t^ 

C0_^-*  C^)_C<I_CO_ 

■-I  Ol  i-O  "M  CO 
O)  t>  CO  CO  lO 


r-^OlO'* 

Ol  ^  Ol  Ol 

cqoi_r-_^-*_ 

TJH'^'"0i''-H 

,-nO^O 
C0  01X-* 


■*  I>  Ol  X  (M 

X   T-H  t^  ^  CO 

CO  CO  Ol  "O  CO 

co''co  t-"cor>r 

O  01 1^  lO  CO 
.-I  CO  M  01  t^ 


CO  CO  lO 
•*  'M  Ol 
CO  OJ  O 


^  (M  OC31CO 
^  OOcOCO 
lO  X  CO  lO  X 

Lo't^c^rco'io" 

lO  CO  --<  o  CO 
o  ^  t-~  ^  o 


O  CO  Ol  ■*  CO 
O  O  lO  W  03 

co_^^  X  o-^ 
T^^'•^i'r-^■o■^>^ 

!M  Ol  CO  t^  t^ 

c;  CO  CO  lO  CO 


OTfOO 
CI  CO  •*  Ol 
1-1  CO  lO  CO 


CO  (M  CO  (M  ■* 
X  01  (M  CO  X 

r^  XTf  CO  o 


t>  f^  o 

cot^o 

OCOOl 


CO'*  X  X  01 
O  CO  ^  Olrti 
iC  X_^_Tti  ©_ 

CO  O  t^  CO 
^       rt  CO 


O  CO  ■*  coco 

•*  O  OlTjH  0> 

■*  X  X  01  1-1 


--^  Ol  iM  X 
^  CO  Olio 
COOOl  IM 

■*  oT^'o' 
— '•*  t-- 1> 

CO  rt  C) 
€©  - 


--I  lO  CO  CO  CO 
iC  X  CO  t^  lO 

Tt<  O  05  t^  CI 

co'i^-'cfco"-* 

t^  COiO  Tf  t^ 

OC^  O  CO  lO 


Ol  XX 
OCO"* 
Ol  W  iO_ 

o'co'cf 

lO  XTt< 

"O  on> 


IM  CO  M  XiM 
X  OXO  CO 
Ol  CO  t^  C-l  lO 

r-r^'co'o'cr 

cO-^  t^TjH  CO 
--I  —i  '^__X  '1 


OrtlTjf^Ol 
CO  1*  CO  ■*  N 

oTNTrt'co  CO 
o  rt  t^  CO  Ol 

rt_^-H_iO  lO  Ol 

CO'-H  r-H 


Ol  •<t  X  t^ 
Ol  -H  ot^ 
Ttl  lO  --I  IM 

lOiO  00  CO 

•^  t^  cot^ 

■*   ,-H  Ol 


lO  CO  1>  Ol  CO 
d  -^  (M  X  Ol 

T-i  o  coio  X 
oi^oco -^oT 

Ol  Ol  Ol  CO  o 
CO  CO  X  CO  lO 


lo  ic  o 

X  CO  t^ 
Tf  Cl_iC 

•^  CO  CO 


t^  ^  OCO  Ol 

X  Ol  r-H  CI  t^ 

CO  COIO  cox 
tCo'io'^'oT 

•-iCOCOrf— I 
Ol  ^t^Tt<  CI 


-HTf  -H  COC31 

O  O  lO  Tt<  X 

oicqoi>oo 

co't'"'*  x"Tj^" 
t^  CJ  CJ  X  Ol 
lO  Ol  lO  Tt<  lO 


xeoio  CO 

X  t^XT)< 

x_t>oqo 
CO  iC  lO  oi^ 

COTf  Tj<   X 

to  O  CO 


Ol  -^  CI  CO  t^ 

CI  ■*  Tfl  CI  CO 

o  ic  o  CI  o 

COiC  ^  t^  CO 


t^rfco 

rHOCO 

0_C1_01, 
co'co'o 
t^COCl 
lOOX 


CI  t>->*i  COOl 
d  X  rt  b-  CI 

>-H^01^05T)<_l> 

co't^'co'co'ci" 

00  Tf  Ol  --^  CO 

CJ^r-H  C1_C1  Cl^ 

.-<■     cTi-i'rt"' 


r^  o  Xtj<  CO 

Ol^l^_C0__Cl_cD_ 

oi'x"io  xod 

COt^  01»0  •-( 


^  3 


§_«■ 


a  <s     ^  =*  — 

»^  -V  "T    Oll-H  <; 

^  'sj   C  >   cS  o 


■-  c  2 

.  "S'o  3     . 
:«   O   C 


bi- 


<mofi^^5 


I!. 


-  CO  2 


H      s 


s  oS_^ 

i  c  M  cs  a 

'  -^  "^  ^  -2 


3 
—       _-       >5rl 

^5^^3 
."=  3  o'^-g 

o  a  >5  g  s 
.t:  o  0)  =2^ 


O  IX)  O  05  05 

C)  05  to  CO  05 
CO  O-HlCoo' 
O  CD  iC  O  to 


05  CO  ^  C>1  ^ 
CO-*  X  03  lO 
02t> 'H-^tl  CO_^ 

tO'-HTt^'-HCld 
O  t^  CD  CO  r-^ 

t-H  lO  "O  CO 


COMMISSIONER   OF  INSURANCE. 

0505         O  I      I       I      I       I  I  1  I      I      I      I       I 

ceco_ 

im""* 
CDIO 


XXVll 


■*  (N  03  00-^ 
00Tj<CDt>CO 

c»co_t>-^cq -H 

(N  ^  OOO  rH 
00!N<Oi-lrH 


O  CD  CD  CD  00 
0005  00  0 

CO  c^i^r^^^o^cn 

CD  00  CO  co'^" 
O  CO  (M  (M  Tt< 
,-iiO  CO-*  ^ 


OX 

CO  CO 
XCD 


TJH  (M  OJ  --I  X 
(M  COiM  XiO 
OCO'^O^Oi 
■^-^O"®  CO 
X  ^  COrt<  CO 
-*  C5-*  O  ^ 


CD  -*  O  05  ^ 
1>  05  t^  CO  —I 
CD  t>-_  C5  CD  -H 

(m'i^  cfcTos'' 

l>OXO^ 
lO  CDI>  CO  --H 


05  LO  lO  t^  X 

o  ■*  o  CO  c^ 

00  M  CD  CDC<1 

oco'ict^'o" 
OiO  o  c<i  ^ 

l>  W  OCDCO 


-H  ^ 


I  (M       rfi(M(M 


lOXt^(M  r^ 

CO-*  coo  t^ 

00CDO5_N  iO_ 
-H  oTiM'to'i-H 

I>  050  COCO 
OC<l  X  (M  i-i 


05  X  CM  O  -* 
O  »0  05  •*  05 

^_05_oq  N  05_ 

N^CD  CO  C-f  CO 
^  COOCO  O 
r-H  t>  -*  05  IM 


CON 
lO  o 

co'in" 

O  IM 

CDX 


rfH  COCO-HrH 

X  ^O  lOO 

'l  't.  '^.  ""l  '^- 

(N  COiO  OO 
.-iC0(MTt<05 


CO^  !MiOrt< 
rt  cO(M  CR  O 

co_i>  cooq  c»]_ 
co"-*  co'o"  cd" 

X  lO  --(  CD  05 

T-i  X  CD  CD  oq 


»o  050  o  --i 

X  M  CO  iM  (M 
(M  CD  1-1  i-lX 
'-rcDX'"05''Tj<" 
C^  05  XCD  CD 
I>-*Oi-HC0 


>-H  IM 


CD  TJH  l-H  CO  i-H  T-l-* 


050  CO  o  cq 

•*  O  OX  o 
I>  C0_O_Xl> 

CO  CO  00  CO  00 
03  rt  I^  ^  Ttl 
X  lO  •*  -*  (N 


C5-*  XCD  (M 
O  CD  X  N  O 
O^--<^OC0  05 

co'io  o'x'cf 

C^  O  CO  lO  >o 

(M  IM  O  CO  CO 


COO 
O  01 
X  t> 

00  CO 
CO  lO 


XiO  (M  OJ  05 

o  -*  o  CO  oi 

lo'Nod-*  CO 
o  X  XiO  -H 
CDIMC0  05  1-I 


05  lO  (M  •*  UO 
X  lO  05  CO  -H 
C5  iC  (N  lO  CO 
00  iM'o5't>  lO 
lO  CO  05  O  --I 
O  ^  CO  05  -* 


Tt<-*  (M005 

05  O  •*  IC-* 

o  x_o_i>  o__ 

of  m'co  COiO 

IN  lO  05  05  O 
-*  t>o  t>  CO 


--I  OOr-INlO  CDCOCD 


■-I  coco  05  --I 

o  ^  coca  lO 

05  CO_C0_-*  ^_ 
X  O5C0  CO  05' 

O  rHlO  i-l 


05  CD  01  CO  O 
-*  X  >0  CO  CD 
CO  05  Ol  05  -* 


lO  XtJ<  X  — I 
»C  Ol  X  CD  05 
CD  CO  05  to  1-1 

(NCOTtToco 
^  0500  05 

r-(  O  i-lX 


10  -*   i-H  ^  10 

■*  M  -*  (M  X 
O5_C0iO  C^CO 

■*  o'x'o"-* 

-*  ■*  COiO  05 
CO  05^(M  CDIO 

0-f  Oq"  rH 


lO  CO  05  00 

(M  coo  O  CO 

•*  O  05_^iO  o_ 

o'lO  x'ooo 

10  05  ■*  X  ■* 
X  10  CD        1-1 


CO  (N  X  O05 
rl  CD-*  lO  rt 

0_^X__(N -*  o_ 

co"-*  o'x'oi" 

00  X  CO  1-1 
CO'^^COM 


CO  -^  X  lOX 
•*  -*  CD  05  CO 
10 -*  05  Tt<  X 

-Hoi'o'o'io' 
oc:5  05  (M  CO 

iM  OiO  10  CO 


1-H  CD 
IM  10 
'^_,05_ 

o'(>f 

05C0 
CO  r-H 


1^  CO  »0  (M  10 
05^0005 
0_C<I_X__Tj<_iO 

lo'os^oTo  o 

05  •*  05  O  1— t 

(M  IM  COiO  X 


CO  X  ic  ox 
oq  -*  rH  CO  o 
oq_x_^c3  05_(M_ 

o'co'c-*  ci 

-*  c^  -*  o  oq 
05  XO  CO  •* 


OOC0  05  05 
10  OC0  05  (N 
05  0O_^CD_^M 

o'-*"  CD  00  CO 

10  05  CD  10  05 

lO  •*  CO  oq  CO 


CD  -*         1-1  CO         05  -^10 


05  1CIM  ■*  X 

o  -H  oq  lOO 

0_^_05_CO_0_ 

o'x'oq'oq'oq" 

OOCO  CDX 

'H-*o5oq  1-1 


CO-*  CO  coo 

O  CO-*  O  X 

oq_^05_M_co_^co 
05i0'0  -^  o 

^  05  •*  O  CO 


X(M 

-HO 

C0_,CO 

of  05" 

OiO 

O  05 


05  ^  CDXiO 
XXO  -H  (M 

oq_^co  ic  ^  05 
x'od  o5-*o 

1-1  CO  CO  rH  TJH 

oooq-*  CD 


cqo  (NOTfi 

05  CO  -H  CO  oq 

lO_C0_^O5_^-*  OJ_ 

co'x"-*  co'os" 

C<1  O  cox  05 
CD  05  lOO  05 


05X  ^  050 

CD-*  OiO  >C 
O^i-<^'-Hi0O_ 

co''o5''x''io"o" 

X  ^  O  M  rH 

CO  »o  05  cq  to 


-H  O  ^ 


-*  ■*      rt  M      X 1-1  CO 


CO  "5  0^0 

o  1-ioq  05X 
oq_co_^co_^o_^-H 

oco"'*  oToq' 
CDC5-*  >o  oq 
-*■*  oq  CO  oq 


CD  X  "*  i-(  05 

Oq  rH  O  X  (M 

io^x_oq_c<i_-* 

o''oq"odx'''-H 

1-no  oq  CO  lO 

oq  -H  CO  co_co 

i-T     of 


o>o 
coco 

NO 

co'o" 

05  05 

10  oq 


CO  oq  oq  CO  oq 

05  •*  X  -*  CD 
O  i-H  10  X  CO 

CO  NO  00  co" 

TjiCOTtH  OX 
X  ■*OCD  05 


-*  COCO  oq  CO 
X  05  lO  oio 

0_,-H  05^lO_rt_ 

-*  uoco  o"o' 
oi  N  oq  lO  CD 
-*  oq  cDoo 


-*  1-1  ICOCO 

OJ  r-lO  ■*  CO 

oq__o_cD_coio_ 
05'co'''*  co'co" 

10  O  X05  1-1 
N  COiO  N  05 


X  10       rt  CO       O  i-iiO 


-"^         •  o     -^ 


-':3  =3 

m  O   tn  4)  ^ 

S  c  §  ^  g, 

cj  fan  ^H ' — '  r 


c3        03 

_  ft  o  to  "a 

C-O  Ci  OJ  * 

.2  S_2-s^ 


SO 


s 

B 
o 


^         c3 


^  -E 


■n 
a 

0) 


en 

bO 

'n 
a 

CO 


O 


e 


'fl    . 


O     if    -  c  (u 
-2^  B,-o^a 


S  aa  ii  os 

<:oQh 


'C  'C  *C  *t^  'C 

O    0^    Qi    fl>    c 

S6SSS 


xxvm 


REPORT  OF  THE 

I    I    I    I    I       I    I    I    I    I       I    I    I    I    I       I    I    I    I    I       I    I    I    I    I       I    I    I    I    I 


3.2 
02  = 


O  -H  00  -#  lO 

Tf  OCO  05  00 
05Tf  •*  lO  CO 


>0  O  X  ■*  OS 
t^  10  (M  OCO 

I>  O  00  iM  O 
C-1  a  CO -^  rf 


as  -*  (M  CO  CO 

(M  W  Tt*  X  O 
-H  t^  O  CO  '-0 


'-^  05  Oi  !>•  ■'^ 
00  -<  CO  .-I  rJH 
lO^Os^t^Oco 

t^  X  10  o  t^ 
1>  CO  — '  CO  t^ 


O  10  XiO  CO 
X  -<  X  01  OS 
10  iO_0_COCO 

oT  rt'co't^co" 

COiC  Tf<  lO  CO 
(M  --I  CO  CO  CO 


03  O  CO  O  -H 
XtP  COI>  CO 
CO_CO  O^O  rt 

oTo'oi'odo' 

lO  lO  05  C^l  X 
CO  C^  t>  cot^ 


rt  r-(  rt  Tf  Cq  rt 


t>  rH  CD  -H  T^__ 

io"i>  .-To-fr-T 

•O  I>  -*  O  05 
C5_I>C0CO 


XOii-i-^cO 

CT>  05  >— I  lO  1— I 

^_io_oi_oqco_ 
-Hx'o'icx" 

lO  O  (M  CO  X 
10  Tl<  CO  (M  rt 


X05  M  OlTfi 
■^  t-H  CO  »—*  "^ 

t>cnx  t-~  CO 
c^Tt-'co'o'io" 

X  CO  X  X  —1 
1^  OCO  Tf  t> 


03l>  COC<)  CO 
iM  COX-^  C31 
l>  COiC --i^CO 

co'o'x'in  o" 

I^  lO  t^  -^  -* 
CO  C<1  t^  10  CO 


•*  XO  Olio 
XCOiO  t^  cq 

io_i-^ai_(N  CO 
co'cs't^'-^'co" 

CO  'M  10  X  OS 
■*  X  CO  CO  CO 


^  O  t^coco 

CO  t^  iM  -H  iM 

C-1^t>  oi_<»x_ 
^"cq  lo'x'co" 

01  31  !M  lO  X 
W  X  X  •*  ■* 
Co'o"^'       rt" 


o  CO  X  lO  X 

X  CO  C<l  OQCO 

co^cooot>co 

C<50CO*t>»0 
OXt>iO  (N 


CO  01  05  X 10 
t^Tf  CO  >oo 
OtI<_X_.-hcO_ 

a^oiaiCQOi 

(N  rt  O  05-^ 

X  CO  OCO  o 


I>  •*  t^  O  '^ 

o_-*  ciqt>  ■*_ 

r-io''-rco''io" 

OtT  05  "-I  t^ 
■*  CO_CvJ^C^_^_ 
CO't>  rH  rt  rt" 


O  CO  iM  05  t^ 
^  lO  lO  lO  CO 
C0_»O_C0 --1O 

co"io'"o'co''c\r 

O  CO  CO  X  C^l 

-#  en  ©  X  ^ 


-*  cox  Tt*  X 

CO  X  CO  t>  1-1 

-^_co_o_co_q_ 

Co'o'-^i-h'o' 
ox  O"*  o 
l>  O_O_O_C0_ 

--."^(M-Tjr 


0  CO  O  CO  ^ 
iM  ^,05  XiO 

01  ■*  05  -"tl  OS 

o'co"-*  f-'co" 

lO  TJH  C^l  X  CO 

CO  -^  CO  O  M 


C0»O  Tfi  10  t^ 

00i>  rt  t^  o 


CO  X  t^lO  fH 

-H  CO  Tfi  X  "O 
CO  O  CO  O  X 


OS  CO  03  CO  ■* 

OS  -H  o  X  O 
CO  CO  lO  !M  X 


10  X  CO  O  X 
t^  t^  -*  10  lO 

t^  O  X  ^  >o 


O  — 1  O  CO  X 
^  XX  CO  "O 
(M  Tt<  CO  --I  --I 


c^i  .^  lO  o  o 

(M  O  — 1  ^  CO 
1-1  CO  OS  01  o 


CO  O  Tti  OCO 
10  10  OS  c^ 


o;  X  coo  o 

O  CO  -H  -.*  CO 

(M  -H  ,-^  Tfi 


CO  ^  X  o  t> 

-H  O  ^  'M  CO 

X  ^  N  1-1  !N 


O  ^  lO  i-i  Tfi 
CO  lO  -H  ,-1  c^i 
OS  10  ■*  c^  t^ 


iC  XCOiOiO 
X  !M  M  t>  O 

1-1-*  rHOOS 


rt  X  (M  t>  O 

O  O  OS  (M  'OS 
CO  <>]  CO  rH  lO 


^  O  lO  Tfl  TtH 

COCOI>  O  OS 
XX"*  10  O 

r-'o'c^Tc^"^" 

OS  r-H  t>  C^l  05 


^  S^  X  (M  OS 
O  ^iO  OS  !M 

x_t>xc^oq 
o"--J'o''n  lo" 

O  CO  lO  ^  CO 

(M  CO  OS  o  oq 


t^  lO  OS  lO  o 

X  —I  OS  m  0-1 

C530TtH^OX_ 

lo" arcs' CO  i> 

t>  OS  C^l  OS  05 

1-1  ^  lO  CO  o 


o  X  o  CO  "^i 

O  I>  X  iO  I-) 

10  X  CO  1-1  o 

o''x''os'os''>j' 
■*  X  o  o  o 
10  iO  X  -rf  t^ 


1^0-*  Tt<   OS 

O  CO  CO  ^  CO 
OCO  Os^t^iO 

oTco  CO  00  oT 

O  •*  (M  O  OS 
ti  XCOiCO 


(M  O  X  O  !M 

Tf  05  OS   O  -H 

^X-*  C^)_CO_ 
-H  CO  Os'o'o 
X  Tt*  X  -*  o 
1-1  O  1>C0  CO 


1-1  (M        COI>X        1-1 


t>XiM-HO 
COrfi  coo  C<l 

c:>'*__"*oo_ 

os''co'"co''o*!n" 

1-1  t^iO  X  (N 

lO  X  CO  1* 


X  rt  OiO  o 

as  o  CO  »o  1* 

CO_COt>OS_Os_ 

-n'^'co'c^fo" 
OS  t>  ■*  rt  >o 

<M  CO  X  r-<  r-H 


CO  ^  (M  •*  X 

rt  (M  OS  -*  rH 

Tf  OS  com  CO 
co'o"-*  ■*  o 

lO  Tf  0-1  lO  CO 
l>I>iO  CO  lO 


O  M  C^  X  X 
C0iOt>  COt> 

C0_O_'0J_i0_C0 

CO  o't^r  cfio" 

-H   t^   C^J   TjllO 

Tf  .O)  X  Tf  i<i* 


^  OS  OS  O  CO 
(N  CO  xco  -* 

o'x'x'o'o" 

M  ^  X  OS  "O 

Tji  xcococo 


(MCOtJ<!NO 

r^o  rt  lO  iM 

O  C^l  t^  O  ^ 
of  C^  O  CO  CO 
CO  O  O  rf  O 
X_X__'H  CO!M__ 
(NCO"-^"        ^^ 


(Mtj*  o  M  CO 
CO'MiOtIH  CO 
OS_COO)C<l  CO 
t>^Tt<"t>  t>0 

XiOCO  t>^ 

•^_N  CO  »0  T)< 


■*  C<l  LO  O  !>■ 
OiO  t^Os  ■* 
T}<_C0_iO_?q -^^ 

rHO"  ■*(>.■"  CO 

X  <M  X  X  o 
l>"*  O  -^SM 


X  ^COCO-H 
X  lO  OiO  t^ 
CO_t>  X_CO_l>-__ 

cot^''x''o'"os" 

X  Tt  OS  1>  lO 

c^  t^  lO  "*  o 


OS  iO  O  O  (M 
OS  •M  OS  O  O 
C0^_lO_!N  i*_ 

CO  O'os'-H  CO 

CO  CO  CO  O  t^ 
X  -H  OS  o  t> 


OS  OS  OS  O  1—1 
(>]  X  CI  iM  !N 

iO_iO_OCO__C<I 

o'-^oTof-H" 

1^  Tf  rt  CO  O 

lO  OS  rt<  O  X 


O  'N  !N  OS  O 

CO  X  rt  t^  o 
X_Tf(M__Ot> 

OS  !M  IN  O  -^ 
CO  ^CO  ^  lO 


1-1  (N        CO  X  <M        1-1 


?  ~  _-*i  - — TJ    O      ■ 

;  o'3  «  ^  ^ 

:       C  C  C  8 

1  oj  :3  cj  -_,- 

J     .2.2.g  go 
«      5  3  33  3  2 

2  ■<<;<;<:<: 


"  a 


s^ 


OQ 


•g    CB    3      '^S 

O  O  £    -"S 

6  S  5^0 

o-«^   =S"0 


O  -O  -w    -    4) 

S  Sac -J 


•.0.0  g  • 

•^  rt  3 
cji^    C— .-2 

PL,^  cs.2-2 

."S  ."S  —  o  o 

00c  ^u 


-i  ^ 

a      a 
o      o 

a      >— >  -»J 
^     ^-3 

cj   2  0  p  £ 

^  J2  S  S  o 

as  sss 
3^  ssa 

00000 

00000 


-  3   03     .  .i- 

^  1 2  >; - 

c  a  c  3*= 
000  o  « 

ooooQ 


COMMISSIONER  OF  INSURANCE.  XXIX 

I    I    I    I    1        I    I    I    I    I        I    I    I    I    I       i    1    I    I    I       I    I    I    I    I       I    I    I    I    I       I    I    I    I    I 


•^OOiOOO  On-^iCDi-i  OOCDO-^CO  (MOiCO-^  rtH®00t>I>  >0(NG50CD  COiOOOOO 

XCOlOrHCO  TtfSOTt!.-!  OS-^OS-HTt*  OO  O^  CD  CO  rH  |>  N  O  O  00  t^  -Z"  O^  ffl  £-  S3  r"5  t^  ^ 

00C^Ot>00  a5iOOCO(»  '"l^'.^.O'H  C<J_I>  i-H  05  T-<_  «0_»Ctjh_t^__  IO^C_05_©0  O^I>0_lM_l> 

^^rt'tCco  ooQiciotv  icoi'oJ'ccM  '-H -ho" '#  (m"  00  00-^ CO '-H  -hox'i^ci  cot^-^t^co 

Tt<'*Mt^t^  (Mo«3ooio  co^t^cox  looi-HTjtco  ^^(Moo  '^£:55'JI'2  <^SSr!3J 

OOtioOOiM  t>co(MC<ll>  OOiOI>COiO_  .-H  CO^OI  t-^iO  MiOcOr^^t^  CO  CO  05_CC  CO  .-<_iXO_0\0_ 

(M'  rvi"           O  Tt<'      co"      CO  y-^oi      CO  '^ci      CO                      --iio"  Jj"      '"' '"""' 

,-1  "-H  (M  i-H  (M 


r+(cOI>CO-^  COiOt^OS^  -*C0C0IM'*  OOOCOTfHO  O(MC0I>'-i  t^-*t>i-O00  Q'-ILOO'# 

Tj4coi>^cn  co-*rj<coro  -^cooxi^  ■<i<'*cot^(M  lOcD^ooi-H  t^oi'^^ej  coo^ooo 

-hC^IO'O'O  T-iCDOt^fO  lOfOCOCOO  005COOOO  CO  CO  CO  00  00  ®CO_iOOOO  ^'^l'~l"^'^_ 

in-t-T  co'o'co"  ^jrioi-To  of  co'"co''o'odoo"  lo  i>  o'm'o'  t~-'"(M'"crio'Tjr  co't*'"  w  oTtih"  tr5Pr:i'^'^ 

O5rt<00500  lOOOCOCDOO  (M-*^iCi-l  LOcOt^COt^  ODcOL'OaiiO  tHUOcOi-hlO  OSW'^t^'O 

OOCOCO'-H  1>0-^COCO  COI>-*rHTt(  TjHC^llC^t>  03  IM  C<1_00  "*  C<)>-HOI>lO  t>0-^__03CO 

C<r       r-T  tJh'  oT  '-roi't->r       CO  ci-^C-f  co"  cT'-i  O  lO  05  CO  IM  1— I        -—I 


X^lMOQ'-l  C0t^-HlO!M  lM"*C0COt^  01000003'*  ■^00-5tl'*00  CICOCO'O'*  COCOCOt^"* 

Ot^COCOCO  t^OlO00'<*<  Tt<X-^03'-l  0-1COC3»OCO  (M00C<)-<*lC3  ICO'-ICOO  O^lM-i'-l 

C,^^CvlTt<  OOIX-*--!  t^00cOcOl>  (Mt^lr^OOi  CO  CO  r-n^  CO  03_  L0-*cq0  03_  cO^OO^t^^^O 

t-^oO'^accs  CO  CD  CD  coo  rHiocO'-H-H  N-'oi'cor^t^  rHO-^SH'Nio  i^'t^-'o  t^  co  cocoio>oco 

COOOOicOcO  00  00  (M  •<*<  ■*  O030C03O  OiCOOr^cO  OXOOOiO  COOIOCOCO  N  O  CO  Ol  o 

t^O-^iMCO  ■*COI>CO'*  T-i(M^Tt<0  cOcO-*'-iCO  C<J_(>0D_O --H  »0  lO  o_co  >-<__  o^.ci^.'^tx 

^COr-TcO  ^CO             O  COCO"*        O  COCOCOOr-T  (M'"oi'i-H'-^''rH  iCiCrt  lO  C<l  (M  N 'M 

CO  ■r^        C-l        y-l                          --I                    -*Tti  lOCO 


IC0:-*C0'0  COOCOOO  t^(Mt>0-/i  OOt^OSiMCO  lONO^OO  cOiO^COOO  -^t^O-*!-^ 

COCO^lOOO  Oi  CO  t>  CO  CO  CO  t^  X --H -^  -H  t^  ^  ^  c<l  05  O  M  00  00  (M --H  O  (M  t^  .-I  ^  00  ■*  CO 

OiMOXCO  lOtNINOCO  ^COOOiOj^  COOSCOOO  lOOOiCNOO  i-OOC^Ot^  '"1'-^^^.'^ 

■-ri>or03t^  of  CO  ci  O '-<'  lO'^'of-H  ^  00  of  oT  of  CO  iCoforoi^"  'H'*  010)10  CO  lO -^  CO  lO 

cOiOOCOCO  COt^OlOlcO  OCOO-^S  CO  O  CO  ^  03  Oi  T-H  ^  T-H  CO  lO  O  ^  I<1  <N  LOt--OiCO^ 

COCDCOiO  CO-<J<CO'-IOO  LOOOCl        (Q  CO '^__t>  1-1  iM  -^T-HiCt^^i-l  i-lCD-*_0)  OJ^lO^CO  CO  ^ 

of            co"  •^'t-ToJ'       rvf            '-^       w"                  Co"       05  of  00  oTrt             rH 


OOC^OICDCO  t^-^iOl^Ol  t^cOOiai'-O  OCOCOOOiO  OX'-HUO^  OOlOlTt^iO  o-^xooo 

OlCOOIiOCO  T-HOtOlCOOO  GOiOOl-HCO  COCOOSCOOS  OOOSCOCOt^  TtHOlOCO"-!  01005000 

05C0C0OO  O^OOOlCOTtl  OlOlOOOq  iCtJHI^OIO  O0  0j_l>0  '"I'^^^t^^  '^'^'^'^^ 

CO  CO  CO  00  I^  CO  00  of --H^  t--''co'''-H''*T)H'  UOodcOlo'cO  ofofi-TcOof  TjH-lJOCO  coco  C3  1-1  CO  Ol  o 

OT-Ht^^Ol  cOt^OOlTf*  OIOOCO^CO  OSTfTjiOco  i»ti"*OOCOO  C01>C00503  Ot^iCTfiO 

rtt^t^TH,-!  CDCOiOiOO  C3Tt<03'-it^  COi-it^-^CO  O-^O-^iO  O)  >-H  uO  0'1_'0  cOCOO^O_03_ 

rtr-Hi-H  in  rCoTcOOOlO  COr-TcO  i-h'iO  r-TrH  ^^  i-l  lO  Ol  "-I  i-l  i-H 


CDCOi-HOSt^  i^rfiOOOOO  Ot>iCCOt^  t^OIOOlOl  COOOCOi-icO  i-HrHt^coiO  coooiioio 

iOCO»OOICO  OiOOICOCO  OOI>Oi-icO  ^^01t^>0  t^C0COC0t>  COOICO^"*  COOOIt— CO 

01COiOOt>  I^01»0»OiO  1— it>cDt>-CO  Ott--00iOTf<  cOiOiOOli— I  OsiOi— iXiO  '*'~1^'*,^, 

i*'-^'"od CO  oT  CO  00  t^Tc^^oT  CO-^-^'i-h  co  -h  coN-'-^'iO  iC  •^an'of  00  lO  lOOOt-^OOi  lO  i-H  O  05  03 

r-t  lO  O^  lO  Oi  CO  CO  ■*  Ol  •<#  Ol  O)  CO  1-1  lO  COOlCOt^CO  03  CJ3  Oi  O^  00  CO  Ol  CO  I>  O  00  CO  O  03  CO 

0O*CDi-i  COOIIO-*00  Oli-it^i-i^  lOCOCOOICO  X003CDCO  i-lOIiCiOiO  C0_X_03'^C0 

T-4     r-T  o         CD  cTcor-^     CO  i-H  of  rH  CO  of     "—I                 "#  1--  o  Ol     >— I  >— I 


•^looscox  C0CDC0O5CO  co--H03'-Hco  coon^-^-*  >-ico-^t>co  -*t>Tj<t-iao  -^it^oocooi 

OOsOCOt-h  OO-^t^Oli-i  OJOlt^iCiO  OlOlcD^t^  T-i-*CDt>iO  OOOOt^t^iO  Ot^OC-Oi-l 

OOCOOCO"*  T-liOi-iTtHO  i-HCOCDTfi'-i  001>cOOlt^  r-^03l>'001  cDCOiOt-h^cO  Ol^iOOi-HCD 

of  oT  Tin"  of  CO  of^OTti"io  T-H  t-Codcf  CO  lo  of  lo'cTTf  odcoi-Hofof  co  coco  coco  cocji^cooo 

ccooioo-*  oioi"*Tt*oo  oiTt<t^Ttit^  oioioi'-io  0300CDO10  ooo^OJio  cocoooigo 

rHoooor^rH  i>coioioo5  cooiOi-ico  oii>030t>  T-H-^T-Hooco  oiofoioi^co  '^'^"^.'"IR. 

THrH           rH  lO                   00  OCOO           CO  Ofc0'-Hl>^  T-fofi-HCO                                   ■*  CO  0dOli-<r-(O| 


CD 

a 

« 

P. 

03 

.a   • 

^-^oT^-s    gSS^s    ^p^iaa    "^'^-H^o    ^o--^2^    If  o- >>    »s-Ss 

•s|m'3  8      §-§-§3^      o^ggg     ^Sgg^     "s-o^io      ^^§-eS      SS^aa 
PQHHH     PHpJHpHfefiH     f=H  fe  pi<  Ph  P^     P^feOOO     00000     OOKWW     WaM4:3vil 


XXX 


REPORT   OF   THE 

I    I    I    I    I        I    I    I    I    I        I    I    I    I    I        I    I    I    I    I        I    I    I    I    I        I    I    I    I    I 


£■>. 

3.2 

^-5 


OGOco  •*  cn 

O  05  X  00  O 

COCO-*  ao  o 

^10"i-H  i-Tt-T 


O  ^  -H  Ttl  (M 

CD  Tf  OS  lO  0-1 
05  t>  Tt<__00  CO 

rt  CO  ^  02  ^ 
C01>-rt<  ■*  lO 


rt  CO'^'OICO 
•M  •*  iX)  <X  lO 

co'x'co'x"'* 

M  rt  t^  ^  LO 

CO  CO  X  -*  o 


OS  t^  CO  CO  c^l 
t^iO  t^  M  t^ 

ot~__oo5^05_ 
CO  r^  05  CO  CO 

X  O  O  CO  CO 


^  lO  O  -H  CO 
CO  O  -I  !M  CO 
rt  -H  CO_!M_X_ 

■^TjTio  x'-H- 
co  >o  o  CO  CO 

03  lO  lO  CO  o 


-*  t^  t^  l>  o 

lO  O  O  -H  o 

1-,  C0_0^c0_,t^ 
X'ffl-H  x'x" 
coo:  t^  CO  t^ 
CO  coco  Tfl  t-- 


02  o:  O  ■*  l> 
1000--1CO 
X02  05  0>  ^ 

co'ox'oi^LO 

O  05  ^  CN  -H 

i-H  ^#10  CO  (M 


lO  CO  03  CO  CO 
^  X  ^  CO  !M 

'-H_C0  05_0  03_ 

oco'i^ '^  co" 

i^  CD-<*<  0-* 
(M  ■*  TjH  O  CO 


O  lO  CO  -*  CO 
X  ^  CO  CO  <M 
TfH  CO  ■*  lO  >* 

Lo  X  03  o  03 

r-rr-r(M'"         N 


1-1  CO  O?  CD  Tt< 
CO  rt  T-i  o  ^ 

-*  r>-'"io'o'c<f 

t^  CO  O  OT  CO 
■*  t^  CO  X  t^ 


X  O  CD  O  01 
CO  "O  CO  o  o 
i-H  'M__OC0  C^l 

lO  >o  I>  O  X 

T-H    I>   lO    ^   t^ 


CO  X  CO  lO  rH 

O  (M  >0  CO  01 
X_rH  I0_01_l0_ 

x''t-''-*x''o-J' 

CO  O  0-*  t^ 
lO  CO_^0>_X  Tj<_ 

oJi-Tio"     oT 


lO  t^  ^  lO  X 
CD  Ol  CO  lO  lO 
lO  O  CO  lO  Tfi 

t>-"co"t^"o't> 

■*  X  o  c^i  oi 


'H  rtl  O  t^  X 
CO  (M  ^  ^  rtl 
O  ^^'^  ©"O 

X''0rx"'0'rH 

(M  (M  X  Oi  CO 
>0  05  X^  --H 


O  CO  -*  (M  t> 
uO  iO  iC '^_'<t 
CO  -h"  X  o"  lO 
t^  O  CD  X  ■* 

05  lo  o  X  -* 


o  o  X  oi  o 

^  t^  X  CO  X 
X  (M  O  --I  Ol 

CO  lo'cTo  o 

Tt<  ^  02  CO  O 
CO  X  COiO  -H 


OJ  iC  O  --H  X 
O  lO  ■*!  05  O 
CO  C0_^COiO  o 
o'co''co'"i>  ^'' 
1-1  CO  0-*  X 


O  lO  CO  O)  I-H 
CD  CO  CO  lO  -M 
»0  •*  lO  X  04 

t^"co"»o"co-H 

O  O  t^  X  lO 
05  CO  Ol  (M  C^l 


=^  ^  UO  CO  rH  rt 


I  rt        (MM-* 


<M  (M  ■*!>  T-H 


CO  C^l  O  O)  lO 


COiO  XiO    I 
X  -^  05  CD 

CD  03  03  05 
X'^fco'-n" 

X  CO  CO  o 

6^00  ■*  o 


X-*  lO  CO  t^ 
CO  O  M  C^l  CO 


X  r-  cocot^ 

lO  X  (M  O  lO 

t>  lo  X  CO  -^ 


COCTi  ^05  X 

■*  t^  t^  X  -H 

rfi  OiTj<  005 


oi  X  T-H  t^  o 

CO  TJH  r^  X  Tt< 

(M  X  02  X  CO 


000-*  i-t 
t^  X  lO  t^  01 

O  X  ■*  CO  O 


O  lO  Tf  O  ^ 

lO  ■*!  I-H  OlC 

(M  ^  01  >0  TtH 


03  Tt<  lO  CD  "O 
lO  CO  O  O  CO 
-*  '^  03  (N  O 


-H  O  Tf  CO  CO 
LO  i-O  CO  X  CO 
CO  O:  Ol  X  LO 


CD  CD  CO  CO-* 
t^TjH  coco  IM 
-*  COC^       Ol 


CO  *  O  O  Tfi 
-*  -*  lO  005 

oq  r-i  CO  ^  O 


Ol  X  >0  (M  O 
CD  X  O  O  O 

CO"rt"t--'co"t> 
Ol  Ol  05  X  ^ 

oi  CO  X  02  -H 


X  (M  X  •*  t^ 
CD  <M  COO  CO 
coco  O  lO  i-H 

O"  lO"  >0  r-H  lO" 

o  •*  t>  o  oi 
CO  *  »o  -H  ^ 


CD  O  •*  iM  ^ 
CD  CD  (M  (M  ^ 
*  0_t-_^05_l>-__ 

co'c'ciroco' 

CO  t^  t^  X  C^l 

T-i  --I  Ol  ^  CO 


O-*  ■*  X  I-H 
(M  X  C^  CO  (M 
-*  X  •*  -*  ^ 


XCO-*OiO 
CO  05  iM  (N  IM 

co^io  oj_ciq  c<i_ 
oco  "-H  T-Tx 

O  CO  CO  CO  iC 
O  COXrt  X 


CO  r-l  M  t>  X 

OOCO  ^_<N 

^"oo'o'x 

CO  OS  X  O  CO 
X  lO  CO  -*  o 


rt  rt        rt  rt  O) 


rt  rt  (M  -*  rH 


O       (N  rt  lO 


— I  05  O  X  ^ 
CD  X  05  CO  CO 
LO  CO  O  -*  X 

co'cT-^'cD't^"" 
c:5  05  X  t^  ^ 
•-I  oi  x_o  o 


LO  X  05  X  t^ 
*i  '^  coos  lO 
T-H05_0_-*  o_ 
t^'co"— n'o'co" 
•*  -*  CD  CO  O 
Tt<  CO*  oo 


*  t^  ca  03  oi 

rl<  CO  O  CO  t> 
0_OT_-H  cO_CO_^ 

CO  oro  x'l-H 

■*  I>  X  CO*i 
O  05  o  *  -* 


^  l-^  LO  t-^  r-H 

T-nO  t^iO  CD 

-*  L0_X_0'1_TlH_ 

-*"  t^'x'o"* 

Oq  lO  CO  (M  O 
CO  t^  Ol  05  o 


-H  O  O  t^*i 
■^  iCO  ^  X  CO 

CO  05_q_t^__^_ 

x'of  x'oio:" 

05  xococo 

LO  O  LO  ^  t^ 


t^  O  t^  -H  ^ 

CO  t^  X  02  X 

CD  05  lO  lO  — I 

CO  o't-''x''co'" 

05  LO  X  O  O 

CO  05  05  CO  CO 


.-H  rt  ,-H  (M 


.-I  1-1  (M  CO  t-i        lOCOCO        ■*        (M  rH  *(  rt  X 


0  LO  CO*CO  t^ 
CO  "M  CO  rH  O 

CO_(~- 0_05_0_ 

cd'ooi'io'cd'" 

-*  Ol  X  t^  Ol 

01  05  --<  !N  03 


t^OstM'-KM 
1>1>  XX  rt 
I>  O  O  O  iO_ 

X''05''rH'"*  ■* 

TjH  05  CD  CO  CO 

CO*l>  r-Hrt 


CO  05  05  CO  -* 

Ol  04  03  O  rH 

co__LO_Lo_cq -H 
co'o"'*  r^'oT 

O  t^  CO  ■*  CD 
X  <N  "*  LO  CD 


T-H  cocoo* 
LO  CO  lO  X  lO 
XI>i0  1>  CO 
x"-h''(m''x"'t1<" 
^  O  iM  lO  CO 
■O  rt  CD  l>  -^ 


t^  *  CO-*  t^ 

05  Ol  CD  O  C^l 

0)^0_rH  M   N 

•*  ^o'cd'o" 

05  O  0-1  LO  05 
05  O  CO  1-1  01 


iC  CO  04t>  X 
CO  X  *  05  X 
(M  COI>  t}<^10 

X  --H  Ol  O  — I 
OS  t^  X  i-it>- 


irt        1-1  ^  (M        CO        1-1  (N  IN  Til  I 


CO        (M  T-iiO  1-1  O 


n 

■6 

.  2   c3     .     . 

5^ 

3 

<<-, 

5^ 

^ 

a 

O 

o 

i 

o 

0 

dence, 
of  No 
of  Sta 
ional, 
ean, 

a 

§-9,9  2  O 

-a 

C  C  fl  c  c 

-5      o 


3^ 


cj 


c3 


u  ^  ■-■  a  >, 


»r"/i  o  'ji  ^ji 

g  a  c  oj  rt 

-^  ^  o  cj  c; 

U      C;  b  b  tH 

O    Gj  D  U  flj 


g  SZ^  a 

C3    C3  -H    r^ 


c3  ..-    - 

•  -^  r?  CO     - 

qT   r-  ffl  "2  .2 

c3  c3  c3  rt  rf 

C  C  fl  «  C 

.2.2.2.2.2 

oj  "S  c3  c3  cS 


o  •- 

.is  M  a  >> 

&  &  ^  ^  Sf 

OJ   0)   0;   0)  .i! 

;5z;2;zz 


COMMISSIONER   OF   INSURANCE.  XXXI 

I    I    I    I    I       I    I    I    I    I       I    I    I    I    I       I    I    I    I    I       I    I    I    I    I       I    I    I    I    I       I    I    I    I    I 


.-H  C»  -H  »0  C2 

^  02  (M  CO  C^ 
CO  (M  t>  »0  I> 


CD  OiO  ■*!> 
CO  ^  ^  CO  Tj< 


1-1  CO  05  O  CO 
C3  !M  X  lO  CO 
>-H  02  CO  ^  X 


10  05  m  — I  lo 

O  lO  lO  t^  -H 
(M  05  CO  t^  O 


Tfi  C-1  t^  CO  00 
C2  O  t^  CO  X 

03  lO  .-H  TjH  .-H 


l^iO  Tt<  rfi  CO 

■rtl  CI  .-H  CO  05 
t>  Tt<  '*  ^  lO 


CO  -H  Tj(  O  GO 
—1  t^  -^  CO  LO 
CO  'X  03  <M  TtH 


IM  TJH  X  O  -H 

o  o  X  CO  CO 

t>  03  05  CO  O 


.-H  X  --I  CO  CO 
O  C6  X  ^  CI 

1-1  CO  CO  010 


X  I>  lO  X  Tfi 
"O  t^  lO  CO  X 

q_x_'-H_o5_cM 

rt  iNi-H  00" 


CO  10  CO  10  X 

X  lo  o  o  CO 

COXX  O  'O 


O  t^  -*  (M  O 

O  CO  "*  i-i  lO 

■*  O  lO  10  02 


10  lO  02  ■^  CO 

03  OCO  (M  O 
"O  -*  XX  M 


C0C0O3  o  ^ 
OJOCO^^ 
CO  CO  ^  CO  ^ 


<0  C3  CO  'CO  CO 
-*  CO  C)  CO  O 

coio  X  o  a 

CI  03  C-l  CI  X 

<WiC  CO  -H  O 


CO  N  O  CO  O 

O  003  t^  rH 

OCO  >O_C0 -H 

crco"io"crx 

CO  TjH  d  XOa 
O  CO  CI  t>  lO 


X  O  O  C]  l> 
03  t^  O  C5  03 
CO  CI_C5J>  iO_ 

rf  oi"cri--'"o' 

CO  CO  CO  t^  CI 
lO  Tt<  ^  CO  -rfl 


I>  Tt<  CO  TtH  --H 
coco  O  -H  X 
-*  CD  CO_t--^^__ 

co"crTfx'''H 

CO  1-H  X  CO  CI 
lO  10  X  OCO 


CI  05  03  CI  CO 
CI  CD  CO  ■*  CO 

ic  CI  T-H  oo5_ 

-*  Co't^-H  lO 
COCI  003  N 


O  CO  lO  lO  CI 

I>tH  ^Cl  r-H 

X  t^  com  CO 

10"'*  ^■■l0'l0■" 
05X  CO  COt^ 

^  CI  i>i>x 


lO  X  CO-*  CO 

X  CI  ^  03  -* 

l^"-*  O  03  X 


<  t>  05  i-H 


(IC  r-ll>  TJH 


IvXt^XiO  03C1100I>  03C005CIO  CICO'-H'-OCO  cO^COiOi-i  r^.-i0303iO  XOlt^CO^ 

lOcOrt^rocO  O-^Oit^O  -HO5XI>C0  ^CICOXCS  r-<t^rtt^C1  ^t^CluOO  05C3CICOO 

•COXiOi-HCD  OTtiOiOiCO  lO^iCX-*  COC005T}HTf<  lOt^CO^ti"-!  O  ^  t>  03  05  CO  03^03^  Cl^  CO 

lO-HCOXcT  CO-^COx't-h  cTt^T iCio'io"  cfx'OTt^'or  •Oo'-Hco'co  rtO'OOs"^  r-H"iO  CO  CO  ^ 

CIO'— 'lOi— I  C0Tt<OClCl  Cli-Ht— 11— 10  C1CD03-^"0  COCOOOX  G^030»OX  OXXCD03 

OiOCOI^i-i  r-<f^cOXi-i  COCOCOCDl-^  03C0C0OX  Tt<i-<iOOO  OcOCO_iO_0  iO_OC_COiO 

i-rci"o3"T-ro  o      "o'cf'-r  i-Ho'cfio"             .-H03'"t>ri-r  t-i'co" --<''-<"'-<"  i-TtCi-Trtco  cToco 

rH                                                                   ^           05                                           -^  --I                                                                   CI 


iO  CI  03  03  Ir^ 
-^  CO  CD  X  CO 

C)  Ttl  lO  03  03 


CI  t^  O  CO  CO 
lO  CO  l^  "O  CI 

CD  lO  O  O  l> 


^  i-iio  o  CI 
CI  cuo  t^  10 

COiOCOTt*  o 


t>  CO  10  CO  t^ 
TjH  I>  CO  i-H  ■* 

O  03  O  1-1  X 


"O  O  CO  ■*  -H 
■*  CI  03  CO  CD 
^  X  003  -* 


Tjf  CTO   rH  10 

03  d  »o  XOl 
.-^  CO"*  O3C0 


com  O  r-H  X 

T-H  -*  d  10  r-l 
Tf  ^  03  ■*  X 


1— I  CO  03  CO  03 

1-1  O  O  CO  "O 
1-1  CO  ^  CI  lO 


CO  CI  03  --<  o 

CO  CO  10  03  O 
CD  rt  CI  X  CO 


CI  CD  O  CO  r-H 

CD  -H  cDiO  T-1 
lO  lO  l>  d 


X  lO  CO  X  l^ 
,-1  10  lO  CD  O 
CI  CI  O  C3  10 


CO  X  •*  "-O  t> 

»0  O  d  'H  •Tt< 

CO  01  Tf  CI  03 


CI  t^  03  X  X 

CO  l>  03l>  CO 

1-1  lO  CI  cn> 


»0  CO  C0»O  d 
X  ■*  d       o 


d        CI        1-1        rt 


■03  03  C5  t^  Tt< 
03  03  03  10  "O 
■CO  C)  03  lO  CO 


^  -*  d  ^  o 
O  CO  03  '^  T}< 

d  '^  ■*  d  ^ 


03  O  CO  O  CO 
0003^*0 
d  m  CO  ^  X 


■^  d  CI  X  lO 

^  CO  T-H  CO  CO 

■O  lO  Tfi  t^  10 


10   rH   ^03  X 

CI  CO  d  CO  -H 
CO  r-l  t>  ^  CO 


1-1  CD  ^  Tfi  X 
d  ^  CO  d  ^ 
03  10  lO  t^  CO 


03t>  X  -*  -H 
d  -*  d  d  CO 

■^  o  >o  lO  lo 


^  03  ^  CI  X 
l>  COI>  o  ■* 
CO  lO  •*  CO  d 


OCOI^COO 
C^I  t^  CO  CO  CO 

CO  TfH  03  X  t> 


l>  com  03  03 
Tt<  1*  O  CI  -* 

10  ^  ^  m  Tt< 


CO  Tl<  003  CO 
-*  X  03  C3  X 

03  o  03  "*  m 


03  CI  lO  10  o 
d  X  m  m  ^ 
Tji  LO  r^  CD  1-1 


10  X'*  t^  •* 
03i>  03  com 

^03  1>     I    1-1 


CI  t>  d  1-1  -* 
Oi  O  CO  O  CO 
i-i_rt__X_X_CO_ 

icom^cTTji'm" 

■X  t^  CO  CI  CI 
'd  -*  d  CJ  CO 


Tj<-HCD030 
CO  t^^  03  rt 

'^  tj<_th  a3_co_ 
^'"o'o3''o'd" 
CO  03  o  CO  m 

d  TtH^  CO  CD 


m  m  1-1 03  CO 

rt<c0  030^ 

03_OC0  d_CO 

ivo'tCd'os" 

C0O3  d  ^  CO 
CO  ^  C5  X  ^ 


X  ^  X  O:  -rt^ 
Xt>X  1-1  CO 

x_m__':t^_a3_o_ 
x"o3'"m"o'^'' 
t>  CI  t^  m  ^ 
Tfi  m  03  CI  ^ 


CI  1^  1-1  X  m 

03  rt  03  C3  CO 

c)^ot-_m  m_ 

OlTti"co'"d'"l^ 
CO  CO  t^  d  X 
X  X  X  '^  d 


1-1  m  -H  m     CO     CI  rt 


Tt<  X  X  o  ^ 
com  d  1:^  d 

03_O^Tt<_d_^03_ 

tC-*  i-To'x" 

rt  d  03  03  X 

CO  ■*  t^  m  Tji 
m"         i-T 


OCO  X  Tjl   Tj< 

om  coco  o 
m_03  0_^_^_ 

^'"l>-''03''03''d'" 

i>  X  m  CI  i^ 

03  ^  CO  rt  rt 


M<  •*  m  CO  CO 
t>  m  CO  o  CO 
!co_co_x_^co_m_ 

x'l^m'i^x" 

o  m  m  CO  X 

■<1<  CO  O  03  CO 


dt^m  X  I* 

CI  O  rt  Tt*  X 
CO  CO  -*  X  1-1 


m_^03  -^^CB  X 

Co'       Co"  rt" 


o  X  r^  o  CO 
-*i>a3  -*  0 

03__d__d_m__d__ 
O3'"o'j-~''co''o' 
m  X  CO  X  X 
CO  m  CO  CO  ■<* 


-*  m  o  ^  t^ 

t^  r-H  t^03  o 

X  m  C3  X  m 

C0"o"03"d'"'-H' 

m  i>m  Tji  1-1 

COI>C0  1>d 


i>  03  CO  m  03 

ci  o  o  o  o 

tCn -^'o'cd" 

o  03  m  CO  d 
o  ^  o  m  ^ 


CO  03  1^  X  X 

CD  •*  03  03  O 

m'm'ci  co'i-h" 

COrt  ^  dX 

'^i  d  xi>m 


X  O  03  ■*  d 
X  O"*  03  1-1 

m__d_t>  03_-H 
t>com'i--',-r 

d  XO  ^  X 
C01>O        1-1 


t^  O  rH  ^  d  1-1  O 


^  - 


■fe^ 


00000 


2  S  S- 

000 


.2-5     ^ 
C  3  ^     •  _e 

fl  c  o  2  ij 


S  CD 


Cj 

T3 

C! 

0 

CU 

2 
0 

T 

c 

03 

0 

3 

d,  Ml,  art 

O-G.S   o   o 


.OZ 


.foflH 


p.-S  03 


•  S  oj 


20202       0202 


0)  a5 
o   &"~^ 

CCh3P 


XXXll 


3 

.S 

o 
O 


< 


1^ 
o 


3.2 
03  = 


REPORT  OF  THE 

I    I    I    I    I       I    I    I    I    I        II        1 


lo  c;  x"  CO  t^ 

!M  X  C<l  O  C5 

TfH  Tt<  ^  lO  Tj( 


oeo  t^  coio 

rfi  ffiiC^  t^  CO 
■-H^^^  C-J  O  "M 

x"  o"  O  ©  !m" 

O  C<l  TJH  — I  t^ 

X-*  l>  «5  lO 


xo 

COtJH 
CO  JO 


TJH  rt  -H 


O  •*  t^  05  CO 
iffl  CO  05  05  CO 

iOI>  CD  ^cT 
X  —I  CO  o  o 
lO  M  Ti<  t^  (M 


CO  CO  O  •*  CO 
fOOO^X 
lO  (M  X  ■*  X 

iM'oTcf  c^-io" 

t^  O  O  05  -H 
lO  0  05  O"-! 

rH  i-Tx" 


X  (M 

X  05 
CO!M 


Ttl  T-l  COCOX 
05  (M  CD  05  CO 

r--_co  ^  T^H  lo 

r-n'cDlO  odcD 
— lOcOOO 
O  t^  lO  0^  t^ 


coco  t^  O  T-i 
t>  CO  t^  (M  N 

CD  CO  O  iC  1-1 

o  05  roodx 

1>  ■M  ^  O  X 
^  05  CDI>  CO 


lO  CO 
l>cO 


^l-HC^lTtlC^  -H?.lrt,-HCl 


I   I   I   I   I       III       I       II 


t>  xcoxc^ 

XTfl  rH  (M  05 
CD  CO  ■*  05  CD 

•^  005  Cvl  CO 
(M  uO  -^  Tj<  CO 


05  05  xc  o 
X  ^  CO  CO  t^ 
■*  CO  >C  N  C^l 

O  cd"o  Ol'TtH" 
X  cox  CO  -H 
CO  "-O  CO  -^  lO 


—I  i-H  t^  05  CD 

Tt<  (^^  c^i  o  !M 

0^05 —^  CO  CO 
CO-^-^CD'oi" 

05  ^  !M  05  05 

OS  O  XCO  X 


CO  lO  -H  N  t^ 

■*  O  t^  t>  !M 

t-_co  CO  cox 

lO  lO  ^  IM  •# 
cq  X  CO-rt<  t^ 


X  05  O  t^  X 
(M  CD  -^l  CO  -^ 
t>  C^l  lO  C^_0 

CO  COt>  ^Tf 
CO  M  ^  Oq  CO 
C^)_lO  CO  ^  !M 

—Ti-To  of  of 


lO  -^  05  05  t^ 

CO  Ol  C  CO  C5 
M_CD  05  CD  O 

CO  X  05  05  CD 

CO  C0_05lC  oi_ 

CO       lO  CO 


t^  lO  C5  ^  X 
O  CDC0005 

0  X  ■*  t^  CO 
CO -n'oiOOS 
COCO  ^  t^X 

01  CO  CO  »0  CO 


CO  CO  CO  Tjt  !> 
IM  'H  CO  X  CO 
CO  ■^_C5__CD  t-- 
t>  C0O5X  lO 
lO  t^  rt  O  -H 
r-iiC  iC  -sti  CO 


r^TjH  C0XO5 
X  CD  X  CO  05 

C0_0_01_i0  co_ 

cooTo  tCo-f 
•*  CO  iO  o  oi 

LO  CO  CO  -^  CO 


X  Tt<  X  ^  05 
iC  COI>  Tf  X 
CO^X_t>  X  CO_ 

0-*  t^"o  co" 

05  CO  05  CO  --i 
X  CO  o:  O  CO 


ox 

coo 

xo 


t^  M  Ttl  r^t> 

(M  05  T-H  .^  O 

CO  xiox  X 
^'of-H  TjTx" 

CD  O)  t>X  O 
iOI>0  O-H 


X  Tt<  l>  01  CO 
IC  ^l>  CO  ^ 

co_-*r>._"*  05_ 

-H  C^'o"-*"!--'" 

05X  CD  ^  t^ 

TjiTt'^o:  cqco_ 


CO  "M 
Ot- 

xo_ 

CO'cd" 

oo 

•*C0 


CO  CO Tt*  cox 

Ttl  !M  05  CO^ 
05  CO^X  O<_C0 

05  CO  CO  of  oT 

C5'*'  T-H  050 
lO  l>-  O  05  O 


X  CD  O  0:i  CD 
CO  t^  oo  05 
t^__  0_^X_^t>  CD_ 

ofof  ■*  odt^ 

CO  X  X  !M  t^ 

05Tt<   O  r-Ht^ 
rt-H"rt  X" 


X05 

o  po 
co_^__ 
co'co" 

■<*<  X 
■<*<  Ol 


X  CO-^  05C5 

CO  CO--!  o  o 

TjH_O__'-H^C0_C<J_ 

x'co-^'co'o" 

■*  r}<  ox  Ol 
■*05  1>I>0 


O  O  -^  O  CO 

CO  coco  coo 

CO  CO  of  CD  CO 
CO  CO  (M  X  o 

rt  oi  o)  CO 


C0^!Mb-O5 

C0  05  COrH  05 

!>!>■_  0)_0_0_ 

^"o'tof-n'of 

o  05  05  ■*  X 

rt  oi_^  COO_ 


^  O  TjH  TJl  O 

CD  CD  O  CD  X 

05-H  o_t^_^oi_ 

CO '-<'r»<"co"o'" 
— 1  ^  C5  05  t^ 

CO  CO  o  •*  O 


X  CO  05  rti  O 
Ol  CO  C5  OI  -*l 
t^  1^  O  O  T-i 

CO  of  of  coo 

O  X  X  05  X 

05  Til  O  Ol  05 


05  CO  O  O  O 
rt  -H  cDO  05 
OOJi-^O  N-_ 

O  cf  i-H  C5  CO 
-#  OI^  ^  CD 

rH  -TtH  O  X  01 


T-l  t^-*  05  05 
^  O  I^  •*!  ^ 

C0  05  CO^  05 
of  of -H  of-* 
X-*  ■*  o  ■* 

rH  Tf  0_01_OJ_ 
rMrt'TjTofcO 


•>*l  Ol  OJ  05  TJH 

t^0500'# 

oi^rt__x_o -H 
ofx'co'co'cf 

•^  X  CO  CO  CO 
C5  X  CO  t^  o 


CO  CO 
T«05 
I-~_X_ 
o  t^ 

coo 

Xt}< 


CD  CD 
O  05 
CO_CD 

of  of 
coo 

OCO 


■*  05         ■TtH  Ol 


rt  CD 
05-H 
OCO 
-h'o" 

Tt<0 

xo 


Ol  O        ^  rt 


t^o 

oi^co_ 

005"" 

-HX 

COX 


oc:5     o  oq 


■*  05 

■^  -* 

XCO 


C35l> 

ofrn" 

O  — I 

r-^O 


CO  O       CD  CO 


Sgjg 


50 


73-73 


n  CO 

SSB 

a3CC  O 
T3T3W 
00^ 


c  c 


CQ      t3p 


§s 


■fe  -^^ 


*i'5l  CJ    x  "S 


PhP^ 


O  j3 


•o      H 


e 
g. 

<u  S 


to  .2 .2 


;5  "'  • 


^^         S    ^^-<«m 


.  S.2 
c  a 
-t5 


■  =*3       je 


c3 

s 

pqccoo 


S'to 
J3  to 

"5) » 
H&4 


COMMISSIONER   OF  INSURANCE. 

Ill       I    I    I    I    I       I    I    I    I    I       I    I    I    I    I       I    I    I    I    I       I    I    I    I    I       I    I    I    I 


XXXlll 


0^*0 

ooco  t^ 

i-rcTt^" 

<M  M  O 

lO  CO  CD 


CD  ^H  O  lO  CD 
lO  CO  lO  G5  O 
O  l>  C5  O  CO 
OI>rcO  OOCD 
co^  .-I  Tt<  t^ 


I>  03  GO  OO'* 

(M_iv  co_ro  o 

lO  lO  ^  00  00 
i-H  (M  uO  i-H  CO 


^t^  CO^  CD 
00  COCDOCO 
-*  ^  COCOCO 

cd'oo'i-T^'oo" 

CO  t^  C-1  (35  C<1 

CD  CO  lO  (N  CO 


l>  O  O  1>  t^ 

^  >C  'X  O  CM 
Tt<_iO_CD  t^O 

CD  O  05  05  ^^ 
(33  LO  O  t^'* 


C5  00t-00^ 
lO  CO  05  CC  lO 
l>-_(N -^__00_^_ 

t>  I>  GO  W  lO 

rH  O  !M  CO  t^ 


00  O  iM  ^  CD 
CO  >0  fM  (M  t^ 

■-H  CD  CO  CO  C3 
■-H  CO  OtjTco 
T-H  (M  ^  LO  t^ 
O  iM  CO  -*  CO 


CO  C5  ^ 

t^  lO  03 

I>t>  CO 


CO  CO  Tfl  "-H  (M 
O  CD  ^  03  LO 
(M  O  CD  OO  LO 


,-1  ,-H  CD  LO  CD 
t^  00  -*  CO  (M 
t>  TtH>  CO  CO 


O  LO  CDi-H  00 
t^  CO  CO  (M  CO 
CO  -00  CO  Ol  .-H 


tH  'tl  CO  -#  O-l 
03  0>  00  03  CO 
rH  O  O  (M  00 


(M  03  COCO  O 
(M  '^  iM  C0O3 

i-H  C33  oa  1-1  LO 


i-H  O  O  CD  CD 
•-I  O  CO  COCO 
l>  00  00  LO  CO 


03  M  00 
^  lO  O 
1— I  t>  ^H 


O  iM  00  Tt<  rfi 
CO  t^  CD  rt  --I 
OOOOCOI> 


rt  Tt<  LO  CD  03 
l>Tt<  iM  CVl  00 
03  ■*!>  03  03 


^  M  r-<  l>  CO 
O  LO  CO  O  CO 
03  10  cDOOTfi 


•<+i  ,-(  Cj3  CO  03 
LO  i-H  LO  1>  O 
03  (M  -*  LO  O 


0000-* 

■*  01  X  03  LO 

O  03  CD  03  CO 


■-I  '-HO'*  ^ 

CO  05  t^  O  CO 
CO  oot^  ■* 


CO        00        CD  I-H  (N        Tfi  CO  T 


Tt<        (M  CO  Tt<  T-H  ■* 


00  CO-* 
LO  03  CD 
lO  03  CO 

03^  OCDOO 
(M  O3f-00LO 
CO  l>  lO  03  CO 

00O-*  CO  O 
^  I>  OCO* 
005  *  coco 

^  Ol  03  05  -* 
LO  t>  03  Ol  t> 

CO  OJ  CD  O  03 

I-H  ^  CO  T^  03 

^-*CDOO 
CO  COOO  03 

T-nr^  co^  ^ 

00  ^  LO  05  ^ 
CO  Ol  CO  O  t^ 

03  03  010  05 

■*  LO  LO  CO  ^ 

00  *  '^  00  'X) 

rt  rt  CD 

I>XO 
COOCO 

0  C3  !M  01  -H 

01  Tj<  l>  Ol  03 
05  O)  ^  O  * 

cOcOlO  ^  03 
05  03Tti  rt  CD 
^  CD  05  T-H  CO 

O  »^  05  03  tH 
TJH  00  00O3  03 
LO  05  ^  O  O 

CO  CO  O  05  03 
05  O  LOt>  ^ 
03  OOtJH  CO-* 

t>  00O3  "OLO 
r-l03CD.-iO 

Ol  03  03  CO  ^ 

05  LO  rH  X  LO 
-*  Tt<  X  LO  CO 
CO  Ol  CO  ^  X 

.-IrHCO 

i-H  05  t^cD  rt 

CO        COCO^ 

T-<  Ol  rH  rH  TjH 

^        00  05  05 

LO*  I-H  .-1  CO 

CO  O  LO  Ol  ■* 
Ol 

t^  CO  o 
Ol  CO* 


--I  CO  *l  COLO 
■-H  C33  03  O  CO 

*  l>  co_x_o_ 

0-*  coco  CD 

OO  t-  X  LO 

CO  CO  t'  t^  Ol 


I>-*CO  ^  ^ 
03  Ol  03  CO  X 
0  03_^01^01_>-H 
of  ^"(^"lo'i^" 

03  CO  LO  l> 

^  LO  I-H  * 


LO  I-H  05  03  10 
■*  05  f^  LO  O 

* -*co_oi_o__ 
o''oi"o3"b.''Tir 

03-*  O3C0  00 
CO  CD  I-H  coo 


1^  CO  LO  Ol  Ol 

.-H  CO  LO  03  Ol 

*_o_^o_q_x_ 
x'ofo't^r-T 

COLO  03*  ^ 

LO  C0  03  C0  03 


rt  CD  *  .-I  O 

t^  t^   T-H   X  ^ 

O  LO  t^  T-H  CD 

LO  IdOt>  O 

03L0  *  t^LO 
05  10  01-*  X 


^*t^O^ 
CO  t^  *  X  I> 
03_CD  O  O  "-H 

lo'od  i-hO* 
xxi>t>  03 

CO  X_05  03  CO 
'-hcd"o5'"      of 


-*L0  l> 

05  03  03 
X_O3_C0_ 

ivio'of 

CO  ot^ 

1-1  030 


o  Ol  XI--  o 

LO  OCOO  X 

X^rHLO_*  0_ 

r|H''co''x''of  co" 

X  ox  CO  03 
X  CO  CO  Ol  X 


I>  OCOCO  CO 
Ol  1>  CO  CO  X 
CO  iO_LO  Ol  03 
CO  n-^i-Tlo'cd 
0300  coco 

03  *  03  TJH  C33 


CD  LO  CD  05  O 
CO  X  *  1-1  Ol 
1-1  i-l  CO*  X 


03  OCOt-O 
00  t>  Ol  ^  O 
1-H  X  CD  CO  CO 


0  COLO  C0  05 

01  t-  X  X  LO 
X  LO  003  CO 


OlOXI>  LO 
L0  03  O  1-1  X 
LO  t^  O  03  X 


X  LO  1-1  03  O 
*  O3C0  *  X 
1>  CO  03  1-1  X 


CO  ^  t>  LO  * 
O  CO*  X  CO 
LO  ^  COCO  CO 


03  X  »-i  COiO 
*  ^  Ol  CD  CSi 
t>  CD  X  03  * 

*rcoi-H    *r 


C0XO3  O  o 

O  1-1  "O   r-l  CO 

x_q_*x_o_ 
of  LO"*  t-Tlo" 


CO  X  03 
CO  03  X 
1-t  COLO 


^  O  t^XiO 
LO*  I--X  1-1 
CO  O  LO  t^  o 


lO  Ol  *  03  CD 
*  LO  Ol  t-  CD 
1-1  *  CO  X  CD 


X  LO  CO  1-1  * 
t^  1-1  *  CO  "O 
1-1  O  Ol  CO  CD 


*  CD  1-1  OO 
CO  X  t-  CO  Ol 

t^  X 1-1  o  CO 


cDOlo  *  LO 

CO  LO  rH  1-1  I> 

Ol  CD  O  03  ^ 


03  C3  03  LO  t^ 

*  ox  T-i  03 

CD  coco*  t^ 


1-HCO* 

Ol  Ol  CO 

rt  ^CD 


03  XlO  X03 
03  CO  1-lOCO 
CD  ^  ^I>  X 


003  1-1  XlO 
O  Ol  lO  ^  Ol 
CD  ^l>*  03 


01  T-1  03  O  LO 

ox  CO  X  o 

l>  *  lO  X  o 


Ol  LO  1>  03  X 

03  O  03  05  * 
T-(  LO  t^  I>I>- 


C0C0C003  o 

03  LO  03  03  03 
O*  CD  X  rH 


Ol  CO  *  *  o 

03 1-*  Or- 
eo >o  CD  t>  o 


1-1  *        X        lO  1-1  1-1        LOCOi-1        •*        Ol  *  *  1-1  * 


■-(COCO 
^  coco 

co_x_o 
ofi>*i' 

03lOTt( 
Ol  OOl 


1-1  03  LO  lO  Ol 

O  LO  Ol  o  o 

IV  *  CO_l>  CD_ 

COLO  *  of  of 
lO  *  X*  * 

03  1— 1  03  CD  1— 1 


0  ^  r-  Ol  * 

01  CD  X  Ol  t- 
•-H  CO  CO  00  03_ 

co*''oo3'co'" 

CO  05  *  Ol  ^ 
I>  03  O  03  O 


LO  CO  *  rH  CO  COCO  1 


1-^C0*^O 

03  03  Ol  *  CO 

^_^LO^co_o_o 
ofio  t--"i>fco 

03  t-  CO  X  * 
t>X_^__^_rH 

1-H  T-H  rHCo" 


0  X  Ol  ^  CD 
X  LO  03  CO  X 

01  X  05  *  lO 

of  i-T^"  of* 

X  CO  Ol  *  Ol 
CO  Ol  *  LO  * 


CO  CO  CO  1-1  X 
Oi  CO  X  05  O 

o_x_oi_io_o 

i-i"LO*'".-H'cd' 

COLO  O  1-1  lO 

i>  x_03_o_i> 

LO  CO  i-fi-f^ 


CO  ^  *  O3C0 
X  03  O  LO  CD 
coo  ^^i-l^"* 

*'"i>ra3  ofLo" 

CO  LO  CD  Ol  LO 
CD  CO  CD  03  CO 

COCDO'rH  LO" 


•o 


a> 


-5-^ 


c3 

•5  • 
"3 

fe  S  ^f 
2  o  o 


o  o 

g  =^  m  fl  fl 

v^  o  a  fl  a 

P  Q  o  o  o 

c«.£  o  o  o 


f^_r 


c3       O 


.S  S  8  o  o 

03  cr  o  u3  03 


l« 


fl'^    O         ^    CD 

aT3   m       -1^  -ti  . 


oio.troo      ooo 


O    03 

o  o 


r    o3  o  C  o 
O   03   c«43^ 


...  CD 

a  ^ 

.  cS  3 

■     ■  M3  2 

f5    03  H 

c3   C! 

T)  ?  ? «  s 

g    >i  >j  r/)  c^ 

r;   O  O  P'Trt 


XXXIV 


o 
O 


Q 


^^ 


m 


•9  S 
1^ 


REPORT   OF  THE 

I    I    I    I    I       I    I    I    I    I       I    I    I    I    I       I    I    I    I    I       I    I    I    I       I 


O  TJH  (M  M  i-H 

coos  0  05_iO 

lO'cO  --H  M  r-T 

N  CO  O  CO  o 


>OiO  .-H  ooo 
oorH  00  tor^ 

■"-TlO'fOOJ'cD 
Ot>COGOaO 
1-1       01005 


-*COcOOi-i 
CS  -H  cOI>  CO 

cooi"'*  cTc^" 

t^  !M  O  O  rt 
Ol^  coco  00 


CO  05005  01 
00  COOOI^ 
O_C0_C0  !-<_» 

KOTjH'rt' coco 
ro  i>  oi  CO  00 

C0  03  CO  r-Ht^ 


C^  rt  t^  CO 
'^l  (M  t>  00 
05  CO  lO  00 

odcDoo't--'" 

OOC^l  C3  t^ 
coco-*  03 


OOrH^TtlOq 
"-H  COOIV^ 
^  t>(M  (M  00 


T-H   T-IO0CO<D 

00  -rt*  CO  00  CO 


OiO  00  00  CO 
02  Tt<  t>COC0 
Ol  ^  00  ^l> 


CO^Th  O3C0 
lOcO  CO  O^ 
(M  ■*  lOOO  Tt* 


cq  i-ii-Ht^ 

1-nOiO  00 


00  CO  CO  CD  lO 

ooo-*  r- 

04  100CD  t^ 


(M  ^ r-  coo 

CO  t^  CO  CD  CO 

co'c^'im'"     »o" 


C^5  O  ^  "O  .-I 

^  CO  03  cor^ 

O:'-*  03  1>  05 


--H  lO  lO  02  (M 
lOOOOO)  CO 
OiMl>02  05 


05  C^  O  rt 

00  coasts 

1>  OOOCD 


C-l  00  tM  Tjl  Tt< 

(M  t-COOHM 
t>CD  Mi-HCO 

coi>T)H"a5'i> 

IClOCOOKM 
•*  05  O  (M  CO 


CD  CO  O5  00  ^ 
(M  .-H  Tt<  O  »0 

cqTiH_o_io_io_ 

rt^"co"T-HC0"(^f 
CO-*  "O  lO  (M 
lO  lO  rH  O  ^ 


■*co^  oo  t^ 
00  CD-*  CO  --H 
i-H_0_^_(N  CO 

cd'oTcdio*-*" 

rt  CO  05  t^  00 

C2  ooio  coo 


C10-*  00  t^ 
COlO  CD  .-I  (N 

O5  00  00  05  -* 

CO  oT  CO  (n' CO 


•*  (M  OOO 

o_oo_w  co_ 
odcooJ'or 

t^  lOOO^ 
1-1  rt  (N  CO 


ricOCOCqiM       IxMCO^CO       (MNi-iCON 


4T*lO  rtlO. 


Oll>C0iO  o 
Ol  02  00  C5  -* 
t^_iO_'*  COCD_ 
Oco^'co  co" 

rt  CO  O  lO  CO 
lO  OS  (M  rH  02 


COiO  ^00l> 
'^  C0_C<I_l>-__O 
cq"(M'"^"o'l> 
(M  (M  iM  1>  t^ 

»>  lOOO  rH  !-<_ 


O  lO  (M  •*  Oi 

00  00  00  03  CO 
02  CO  t-  CO_CO 

>0  lO  ■*  co"^" 

(M  Ol  CO  (M  CO 

01  C0O2C0t> 


T-il-~C6  00cO 
CO  CO  00^  o 
00_O3_t>00_i-<_ 

t-'ooToo'o" 

IM  ^  O  00  C<1 
N  »0  CO  rH  CO 


»o  lo  ^  o 

lO  .-I  rt  t^ 

oq_o_o_05^ 
Oi'^'oico" 
CO  coooo 
lO  05       QC 


CO  C-1>0  CO  (M 
1-1  O  •<*  02-* 
00  coco  lO  00 


CD  Ol^OOi 

loio  o  Tt<  CO 

05  CD  02  05  t> 


COiM  GOi-l  t^ 
t^COCO  OCD 
lO  O  1-1  ^  (M 


lO-*OCOTtH 

<M  00  r-ir-  00 


t^-#Thicq 

-*  (MO0-* 
t^lO  00  CO 


CD  CO  iM  00  1> 
02  >o  I^  C-l  00 
-*  lO  LO  ot> 


O0_rHCq_-*Wi 

t-Tcoco     1* 


-*  N  lO  1-H  02 
lOt^i-l  COiO 
t>CO  "O  00  05 


CO  I>  CO  IM  00 
02  1-1  CO  CO  0-1 
lO  CO  0"5iO 


(M  OlO  UO 
CO  03  CO  CO 
02  CD  O:  02 


i-i(Nr-icqi-i     i>rt,-i-*ic 


OOC0  02  00 
O  OlOCOCO 
CO00>O  ooo 
CO  Oco  i-To 
iCOTti  l>02 
OCOiO  ooco 


002  03CO  IM 
CO  CO  03  CO  CO 

i-i_02_q_ -*!-<_ 

t^'ocON  oi' 
1-1  1-1  OOO  1-1 
CO  02  02  CO  00 


r-  02  CO  02  02 

CD  CO  t^  CD  CO 
fflOOOO)  CO 

tCioco  o'l-T 

1-1  02  "OOO  CO 
02Tt<05t>  o 


»C  CO  l-~  rH  Tt< 

C0»O  O^OO 

oot^»o  oco 
ooo'ictC 

t^  00  C^5  -*  "^ 
OO  CD  O  02 


00  1-1  Olio 
lO  1-1  00  CO 
>0_CO_^Ttl  rt_ 

c^fo'co'io" 

(X)I>lO  CO 
00  Cq  -*  CD 


l(M  rH  CO  1-1  CO  i-l  ^  ■*  Tjf 


Tt<  t^OCJiCD 
lO  C^l  CO  C2  00 
(M__CO  t^^CO^ 

o'o''io'"i>-''o' 

^  O  (>J  CO  Ol 

lo  002 1-1  oi 


TtH-*  T-I00t> 

-*  COOO  (M  Ol 
Olt^  ■*  00  1-1 
CDOt^'cD'oT 

00  c^i  oi  oq  1* 

lO  CO  00  CO  CO 


t^  OCOlO  1-1 
coco  OtXM 
i-<_O0  0_'0_CO 

c-fio'^'^'i-T 

OlTfi  oo^ 

o  X  C2C0 1-1 


lO  lO  »0  00  CO 
t^  02  LO  1-1  lO 

o_^_^05_'-<_oo 
o'c^f-^'co't-" 

C0  1>  CDiM  02 
■*  iM  OH>t> 


CO  (M  CO  1-1 
lO  -*>0  (M 

i-Tuooo"'* 

rt  OOOfN 
OiOt^O 


oocoio     lO      eqiMi-icoiM     Oi-ir-irtno 


Pi  s 


J    O    O    =^ 


S  S  c^  "^  s 


9 
i--  b  3  "2 


■S'3'3'S"S 


t  ^ 

3.5 

CO  ' — I 

c3   0) 


COMMISSIONER   OF  INSURANCE. 


XXXV 


CO       CO       CO 

oo"     co"     oT 


CO  i-H  rt 


03         -^         "O         CD 


O         CO         CO         N 


Ti<     CO     as     CO 


lo     03     as     lo 


i-(  00        00 


Ol  rt 


rH  lO  CO  "O  CD 

O  rH  ffi  N  rH 

lO       00       CO       oi" 


lO       --H       <M  .-I 


,-1  lO 


CD  t~- 

2C0 


.03 

s  ^  S 
em 

^  -p   ^ 

§1 

COr« 

to  -t^ 

03  O 


02    (O 

2  " 

O    O 

"m"  2*  S' 
O  g  03 

§"^ 
g"  03  aj 

O    3    O 


d-2^  S 


a 

.  CO    O    tC    O    »3 


-;   c3  "S  M  -1^   o3 
1   CO  3  S   cS  to 

)  o3  H  o3  to  o3 

^       g       ^ 


^S.2     -5    • 
.2  S  §i^  o^ 

|i|r=l 

S  O  §        M  o3 

"^10  oj  g  a 

CO  o  ^  ."S  5  o 

-  o^  3  ^  " 


XKKVl 


REPORT   OF   THE 


s 
■^ 


I 

rfH  o  re  tt  ci 

C-1  CO  X  O  l> 

X  c^o-*co 

LO  -H  CO  O  CI 

LO  X  X  X  CI 

X'  ^  -*  o  o 

O  -H  lO  CO  CO 

r-l  t^  t^  LO  C-1 

CO  C-:  XC2-H 

CO  r-H  CI  I^  CO 

T-H  lO   X  ^1.^1. 

co_^_-*  x_co_ 

COO_X_I>X_ 

t-~_^-H  o_i>  co_ 

0^rt_^C|ro  C0_ 

(m'tjh"      OlO" 

co'o'r-'x'o" 

C^Tio'i-H  CO -*" 

x't^'co'co'-* 

■-h''co'"^''C5''* 

.— : 

O             CM  O 

r^  ,-1 1^  CO  T-i 

lO  lO  c::!  TtH 

-*  -*  X  O  CO 

^  LO  O  CO  CO 

s 

rt                     C^l 

CO       '-^ 

tH  lO  -M 

rt  CO-iO^ 

rH^Tt* 

^ 

a© 

O     1       1       1     -H 

1     1   C^l  o  ^ 

CO  O    1   CI  X 

O-*    1   OC^ 

1      1    C0Tt<O 

• 

(M                     lO 

X  0.1  x 

^  O        CO  ^ 

C5  LO        rt  CO 

t^Olr-H 

fc  ^ 

^                    1> 

i-HTt<0 

rl  CO         0_l>-_ 

CO       CO  o 

CI 

O  g 

O 

(H 

lo"     o'co" 

.-To 

T— I 

CO 

r-H'* 

cc 

c  S:  o  qS 

TjH      1        1     1~~  CO 

X    1    CO    1   N 

t^iO    1   O    1 

1    :  x^o 

I>  ■*  -#  LO     1 

••■-S  ^  M 

O           ro  rt 

t^        t^        lO 

rt  CO        o 

X  C2  CI 

iOt>  CI  CO 

T}<_                    rt'* 

'-' 

,-1            rt< 

CT_CO  X_ 

0_         rH 

^■l" 

Tf         1-H 

i-of^  ° 

=© 

a  o-a^ 

1— ipa  c  c3 

^   cSt» 

1     1     1     1     1 

O    1      1    O    1 

iCOX    1      1 

1   OO    1     1 

1    1    1    1    1 

o         o 

OCIO 

O  CO 

03 

CI               CO 

'OC>]  ^ 

l>t^ 

"5 

^ 

rt't^" 

x" 

« 

^  coo  OO  CO 

05  CO  Ol  lO  05 

COtOOO    1 

Tf<  CO  LO  O  X 

^  O  X  t-  CI 

fe    CO 

o  as  t^  !M  -H  ■ 

^  .-H  C^5  ^  X 

t>t^t-o 

CO  CO  m  LO  t- 

LO  CO  TtH  COLO 

j3  m 

t-H        iM  (M  "* 

1>        (Mt^'* 

i-H  oq  N  CO 

X  ^  rt  C0_ 

LO  Cq  X  CO_tM 

OS 

1-H 

cq" 

l> 

l> 

^ 

^co 

■c 

CO     1      1    (M  O 

TjH     1    t^COO 

lOO-*^    1 

^H  lO  t^  CI  t^ 

X  ^  C33  ^  ■* 

E^ 

d    . 

1-1             -*  O 

^        !M  C^l  — 1 

OO^iO^ 

CO  Til  Ot^  CO 

LO  C33  coco^> 

to 

S-s 

(M              O  CO 

"*      ""1"*^- 

C^_^  !>■_©•* 

I>  0_-*  "^ -*__ 

x  ^  LOO 

es 

^  s 

o          T-Tcf 

cJ"     r-'Mco" 

i>  co'co'x" 

CqcD'tvoTor 

rHiCo'cr 

s 

'u  o 
opq 

^ 

'"' 

r-H  1— t 

1-c  CO        CO 

rt  ^ 

CQ 

O    I    C3  O    1 

1      1    O     1    LO 

C32  10    1      1      1 

LOt^    1    O    1 

LO  LO  O  CO     1 

O 

O        XCO 

o      o 

ot- 

t-Cl         CJ 

^lOrtCO 

1 

CO        !Mt> 

O        CO 

ox 

rtLO           rt 

0_-Ht>rt__ 

M 

^ 

'^ 

io'''-rco''Lo'" 

o 

1  I>    1     1   o 

1     1   X    1   o 

1    1  I>  1    1 

1      1   C2    1      1 

1   Ot^tO    1 

r-H                 00 

O        (M 

CO 

CI  cox 

2 

J 

'^                 00 

LO          t^ 

q_ 

LO 

i--_t^_co_ 

g 

'*'"             rjT 

x"     x" 

co" 

LO" 

x'cfx"" 

-     e; 

« 

m         00 

CO                T-l 

o 

rH           CO 

e 

s 

^ 

p 

* 

4f- 

.^ — 

rH     1    t^  C-1      1 

-HOCOCOO 

CO  CO  O^LO 

LO  CJ2  rH  X  X 

^  lOLO  05  0 

s 

00          t>Cl 

O  O  C^l  I>  X 

C5  CO  O  i-i  o 

IVO)  -*  CO  o 

X  rH  CO  CO  as 

o     c^jrt 

XrHCOXCO 

C0__C3  lOCD  r-^ 

r- CO  CO  t^  CO 

0>  t^  C5  rH  a5_ 

Ph 

qS 

00              00 

(M't^'o'^^io" 

oco"'io''x"'-r 

LO-X^O'-^LO" 

-Hx''cfx''co" 

.b 

00             ^ 

<o^c<t^ao 

»o  OiO  C-1 

^   CI   O  X  -H 

CO  CI  (^  t^  CO 

w 

f^ 

=© 

CO 

rH  lO  CI 

•-H  CI        O 

-HiHCO 

^; 

•1 

"oo 

g, 

cc 

o 

s~ 

1   ■■"£   ■   ' 

o 

■^ 

rd                O 

CO 

-< 

f 

s 

£  .a  .  . 

d 

0     "     '     '     ' 

|2h 

1 

■  •  ■-«  ■ 

o 

60 

r^                 ^                 r^ 

°       -  a 
CO  o'3^  S 

rf  o  o  rt  -T^ 

tK 

cS-g  03        C 

o 

e 
e 

1  J  alrl 

lllljl 

"^  -  "  ce  o 
PPf^OO 

c3.S   O  o   3 

co5-..^M 

-H      f-H      ^      r-l    -^J 

F  r  o  o  oi 

COMMISSIONER  OF  INSURANCE. 


XXXVll 


(M  O  O  t^  N 

O  rH  t>  0_rt_ 

QO  cd'cd' of  oo" 

03  •*  IM  OGO 
(M       T-KMiO 


t^  lO  t^  COCO 
CO  CO  CO  t^  ^ 

>-i  CO  00  rt*  L'D 
O  ^  00  OO 


COiO  OOOIO 
lO  OOCOC^  CO 

LO  CO  CO  CO  rH 
l>  --H  00  00  1-1 


i-IOCO  O  CO 
t^CO-*  O  CO 
00_TtH_|>  C\|^Cvl_ 

"O  O  05  C>1  CO 
■*  !N  .-ITtI  C5 


CO    I  CO  o  o 
CO        iM  05  CO 


coo 

T-l   CO 


O  O  0-1  03    I 

r-H  O  t^  CO 

lO  lO  o  t> 


00O5t>CO  O 
IM  rH  coo  O 

Oi       co^co  t> 


0^05 

ooo  x 

iC  to  CO 


i>  to 

CI  o 

CO  t^ 


O    I    O    I      I 


t^iO    I 

Oco 
COLO 


lO  00  X  00  I> 

i-H  (M  03  O  O 

t>CO        i-H  lO 


OOr-H  t^lO  O 

CO  i>  cocoas 
o  i-H  oq  -^  CO 


r-  en>  oi  C3 

00  r-H  00  O  CO 

O  ^  -X  (M  O 


t^  05  lO  Ol  (M 

CO  lO  03  00  Oi 
C3  10I>00 


<M  05  O  05  CO 
lO  CO        O  03 


CO  rH  .-^  05  1-1 


l^  »0  00  (M  t^ 

CO  ^  C-1  O  00 
^__03_l> -*  00_ 


COI>  tH  oco 
cOcDOcD  O 
O  CO  ^  tN  C-l 


(M  tXM  00  00 

CD  t^  00  Oco 
03  CO  CO  CO  05 


o^r^'^o 

CO  1>  00  030 
1-1  05  00O5  LO 


i-<05  ^  rt  00 
CD  CO  O  coco 
COOO  05  05  I> 


CO   05   i-l 


■^0  03  05  10 
■!*<  10  03  t>  CO 
,-(_t>  CO  .-I  CO 

nn'od 


CO  I  03  10  t^ 
TH    0303'# 

05   CO  CO  Tj* 


I  I  O  I  t^ 


05  I  (M  I  iO   CD  I  1   I   1 


03^  OiO  CO 
1>  00  CD  00  CO 
1>C0^^'* 


05  I:^  CD  Ol  lO 
t^  03  lO  -*  t^ 
lO  O  05  CO  00 


lO  00 
CO  05 
t>  CO 


I  CO       T-H 


i-H  r>^  cc 

O  COOOOl 

ot>  coco 

i-ro5''o3'''0'' 

t^  03  t^  lO 
»at>  03  00 


^lO  00  1-1  00 
lO  05  CO  1-1  O 
-*  I>  C0_^O  05 
co'oi'o'co  i-( 
-Tt<  1-1  CO  r^  05 

O  1-1  I>  t>  1-1 , 


»0  DC'  CD  '^  O 
lO  Tj<  '^  CO  CD 
00  C3^  CO  05 

t>  r-'oo'o't-" 

^  00  t^  "O  "O 
CO  1-1  1-1  CO  oo 


.^ 


.2  o  O 


o 

I  sail 

^^  o^"^5 


^  ^ 


^^ 


oo 


+^_  "  i 


o3  TO  a 

^  II  S3  .si  i 


§   c3^w^ 


3  s 


S |§§  I 

o   3    M    t^  O 
S  o3r3?3?3 


S       '^  s 

a  cS„-5!  cS 

o  S^-^^ 
S.2.2 "S  S 

ISoopmii 


xxxvm 


REPORT   OF  THE 


7i 

tf  ■ 
O 

O 


g 
>-~i 


1-5 
< 


00  CO  lO  CD 

o 

aiTt<iMcDi> 

o-^co 

(N 

(M  t>  ■*  CO  OS 

OOt^r-lt^ 

COI>  OOtJh 

-rtfO-*  lO  -^ 

.-HOCO 

lO 

(MOO'-Htr-C^ 

t^OOOTtH  CO 

oqt^__  oo_o_ 

o 

W  ^  Tti  (M  CO 

<M(M01 

'-H03_05_^__t^__ 

O3I>C0_C<l_CO_ 

oio'io'ai' 

i6 

o'<m''tJh"(m'"iO~ 

cd'cd'o" 

co" 

co't^co'co'cf 

03"  00"  10"  00"  00" 

w-^ 

CC"*  ■r^  CO 

!M 

oiooc^io 

t>  CO  O) 

CO -^  03  ^  CO 

cDt>  c:3io  1-1 

s 

;c  N  CO 

o 

C0_^lO  rt(>  CO 

lOOOO 

t^ 

C^l  1-1  O)  03  O') 

C)_rt_lOlO  rH 

H 

«©     rt 

d" 

TjH-lOrt  i-T 

i-Ti-H 

co" 

rt"         (Mr-Tr-T 

COrH                 (M" 

C<1 

¥^ 

a& 

^ 

6© 

1    OC-l    1 

TJH 

coco     1       1       1 

CO    1   (N 

t^ 

COOO    1      1   CO 

03C0Tfi  10  rJH 

OiO 

C^l 

T-HCD 

-^      t^ 

05 

O300             Oi 

03-^  Ttl  rH  lO 

fe  s 

OiO 

c» 

00  t^ 

(M       00 

CO_ 

tr~C<>              t^ 

CO-*  (M  CS  CO 

-1 

O  o 

o" 

05 

^i-T 

m 

uo 

CO 

€^ 

w. 

«© 

CO 

fl  2  o  ^ 

"*  1    1    1 

o 

C0  1>-H    1    ^ 

030     1 

^ 

t-hOtJicO^ 

00  1  cioio 

.S  ;3  ^  ^ 

CO 

00 

CD  C0O2       t^ 

rt(M 

o 

01C00003 

COCOtJH 

P|< 

lO 

1> 

COrHlO 

CO 

CO 

«©            t>T-l 

^ 

<o 

•sj^Tli' 

OJ" 

CO 

SJ-^Ph'S 

o 

^ 

■^ 

C    OT3^ 

Mpq  e^ 

'^ 

C3CQ 

1    1    1    1 

Tt< 

1    1    1    1    1 

1    1    1 

1 

1     1     1   O    1 

1    I    1    1    1 

T-H    ■ 

lO 

i 

(N 

l> 

s 

lO" 

co" 

rt 

m 

lO  lO  ^  o 

l> 

i-H  OOiO  00  o 

■*  03  lO 

o 

CD  ^  c:3  CD  ^ 

03Tt<lOt^(M 

(-•     . 

OOrHiOIV 

o 

lO  IM  O  ■*  00 

00  --1  ■* 

CO 

03  CO  -^  o  w 

COIOCOO3  00 

J  i 

0,t^__C3'* 

CD 

05  ^  O  CO  CO 

co_^a3  c-i_ 

CO 

(N  t^  (M  locq 

00__rH-*  C0_00_ 

o| 

■"^i-H 

CD" 

C^fcs  coco"  I-H 

(NC^'co" 

go" 

lo"     oo'oiic 

lO't^'rH  i-Hl> 

^ 

o 

(M.-I 

CD 

s© 

T-H 

5^ 

^ 

e© 

» 

lO  CI  oco 

CI 

00  OOOiO  o 

C^l  t^  00 

'00 

1>  00  03-*  03 

•*  Oi  10  03  iM 

H 

"a    . 

>*  COOi  i-( 

CO 

COlO  oo  co^ 

CD  (M  Oi 

CD 

lO  CO  t^  00  »o 

TtHC^C<lrHCO 

'^-S 

t^  05  CO  CO 

IM 

cq^co__oo_^rt_co_ 

CO^TjH^M 

t^_ 

O3_^C0_^__l>-_O3_ 

O^CO_(M_rHrH 

&3 

r«T3 

J3  S 

i-H^'cioo" 

oT 

loo'tvio'ar 

ofco'Tf 

r^ 

Tjl-lO  oo"'*  co" 

'#  co''c<roco 

B 

o  o 

^  Ttl  t^  rt 

C5 

03  CO  '^IXM 

(M  Tfi  CD 

Tf 

CO        O  TJH  CO 

-#  lO  C^5  M  rH 

z 

^fq 

«© 

CT> 

^C-1 

t^ 

^>          rH 

7—{                                         T—t 

m 

■» 

m 

#& 

coo   1     1 

CO 

1    1    1    1    1 

1    I    1 

1 

1     -1      1     03      1 

1    1    1    1    1 

a 

TflO 

lO 

03          ^ 

W 

^  o 

o 

c^l      ^ 

^co" 

o" 

^       «3 

-e 

05 

T— ( 

o 

9^ 

1    1    1    1 

^ 

1    1    1    1    1 

1    1    1 

1 

1    1    1  ^  1 

1    1    1    1    1 

o 

z 

o5 

en 

o 

g 

Id 

(N 

co" 

B 

S 

TjH 

o 

S 

^ 

^  O  <M  00 

CO 

T-H  lO  coco  CD 

05  00  00 

CD 

iM  CO  iM  Tt<  (M 

OrJH^rHOi 

^ 

O  COOSIC 

00 

lO  OO  COl^  "O 

OCO'* 

iM 

QO  O  GO  OCD 

10  t^  CO  ■*  C<l 

co^o_a5_<>j_ 

(M_ 

TjH  O  03  t^  M 

05  C-l  lO 

iM 

O3_C0  t^^C-l^iO^ 

CO_-*__CO_^__fM__ 

£ 

oj 

'*"  C5"--<'o 

•*" 

co'tvc^fco'TlH' 

o'co'im'' 

^'' 

.-<''-h"cd'''*  M 

Os't^'rH  CD'cd" 

H 

H 

.t3 

^  -*  t^t^ 

t^  CD  lO  Ttl  O 

iOO0Tt< 

<Ji 

CO -*t- CO  CO 

OrH  t^  CO  02 

fe 

O^-l 

1— ) 

0_(M_O^CD__iO 

ioaii>-_ 

iXi 

-Hrt  rtCO.-! 

rH__rH  lO  lO  03 

Iz; 

^      rt' 

'"' 

lo" 

Co'rH                 rH 

fei    

^ 

"S 

sf 

!^ 

CO 

5 

3 

^   5 

■o 

•     •     •"to     ■ 

"m 

.  .  .^  . 

^^^ 

1 

-»"£ 

s 
s 

"m 

'3 

cc 

^  /" 

^,  3 

so                                 tH 

p 

< 

o 
o 

^   o   w          .     . 

,^    CO    00-T*     O  HH  i=i 

o 

1 

i 

e 

^  ■  s  d "  ■ 

S    .  c3  o  d    . 

^  Is 

oil 

to 

o 
El 

g 

1 

_23     .     .        o 

1   ---r'3  5'i" 

.2  g  tc  rt  a 
Sl3i3g  a 

«  3  OJ  ^5  -g 
CS)  d  d  ^ 

COMMISSIONER   OF  INSURANCE. 


XXXIX 


t^^  (M  C5  00 
(M  (©  CO  l> --<_ 

COCStJh  lO  (M 
Tt<Tj(  M  CO  IM 


OJ  >-l  O  00  IM 
lO  GO_<N  (M  ■^_ 

o'c^Too'co"^" 

rt  lO  (M  OlO 
<M  i-H  COCDCO 


COCO 
C?  O 


CO  (M  (M  COM 

CO  ofo  odco 

TJH  CO  ^  ooo 


•^  CO  CO  N  CO 
CX)  C5  >-o  o  >o 
O  rt  Oi  lO  1-H 

■^"lo'co  o't^." 
03  IM  N  lO  CO 

T}H  (N  CO  t^  t^ 


TJH  ^lOt^CO 
<M  i-H  t>  -^l  CO 

<M__0_CD_CO_lO_ 

oi" CO"*  CO  CO 
lOIXXl  C5  ^ 
0-1  CD  lO  05  Ci 


OO-iO        T-H  CO        O  i-HiO 


CD"*  1050  i-H^rtioq-*  oscn 

lO  CO  C5  "-H  CO  T-H  CO  lO  CO  O  lO 

Oi  O  -^  rfi  i-H  -^^O  t-^  CO_-^ 

rt"  Ofr-Ti-T  (N 


(M  O  0-1     I    ^ 

CO  (M  -*        CO 
>*  CO  t>         CO 

O)  o  o 

^rH  CO 


"*  iM  I    0^030 

CD  00  •    00  (M  t^ 

<N  «5  -^  q^o 

lo  »o"co 


00  CO 
COIM 


I   CDC^  O  --H 
05  CD  -*  ^ 


rHO-H      1 

ooo 

CO  ^  03 


O  CO  CO  CD  iM 

r^coo  CD  a> 

(M  lO-*  ^  CO 


I    03  1-1  i-H  CO 

COI>  00  Oi 
t>  CDI>  ^ 


O    1     I     I     1 


OOt^OO  I         03 

O  O  rH  OS  -^ 

COiO  OOiO  00 

(M                  r-l  TfH 


rH  en  CO  O  CD 

Ol  <M  C^l  t^  CD 

CO  ceo  coco 


COCOCOOKM 
00  05  OOlO  IM 


lOO 
CO  CO 

coco 


(M  (M  00  CO  fH  Oi 

1-1  OiO  LO  03  CD 

ooa^o^coi-^  O-l, 

co'^'co"       CO  '^ 


O  t^  0>(M  Oi 
lO  CO  '^  o  t^ 

CO'-HCDTt<  -* 


"*  coot^oo 

00  CO  1>  00  CO 
lO__CD__t-~_^  CO 

co'co"^'"     CO 

cq        r-l        ,-1 


CO  o  ^  ^  c^i 

O  03  CD  "^  C3 
-H  CO  -^  C<1  CO 


CO  ^  t^iO  ■*! 

CD  t^  i-H  CO  CD 

oq  ocooiO 


TtIO 

003 
lO  03 


Tj<  t>cO  lO  (M 

CD  --H  O  00  1^ 
,-HCDOOO 


-  c^c 


-  CO  COtJH  CO 
0>  (M  lO  CO  CO 
C^.-l  i-(  COI> 

QOort^"  ofco 

'Ol^^'.JH  00  o 

^  c^  oq 


i-il:^  03  00  CO 
^  CO  CO  ^  I> 
t^iO  O  i-H  1-1 


I  cq  co(M   I 

00  lO  -* 

03t>  t^ 


T-l  03 

00  00 
CD_CD 
00"(N 
CO  I> 
CO  ^ 


Tt<CD    I 

■*  03 

oco 


M*  O  CD  "M 

t^  CD  00  W 

o_  ■^,'>^. 

i-T  i^o'im" 


CO  :^i  oo  o  03 

^  CD  -*  lO  1-1 
1>-__00_^(M_-*  0_ 

CO  I'l^'ooo  oq" 

I:^1>(X)C0  1-1 
CO  -*  ^  CO  (M 


CO  ^  00»O  00 
Tfi  -*  coos  CO 
lO  -*  OS-^i  00 

i-H  c.fo'o'io'" 

003  03(M  CO 
IM  OiO  »0  CO 


^CO 
O-l  lO 

'*03 


OtJh  lO  (N  O 

1-1  OI  t>  O  -H 

i-(_lO_CO_-^_^03 
t>CO''a3''t~-''TlH~ 
CDI>  03  t^l> 

03     CO  lO  oq 


1-1         <M 


C3  Cq  lO  O  Tfi 
t>  lO  T-l  CO  CO 

i-<_TtH_0_03_i-H 
CO  (M'o'TtH'i-T 
CO  C<l  Tji  o  Tt* 
T-H_0_i0  CO_t> 


t^  1-1  1-1  03  Tjf 
03  Oq  TJH  03  O 

rt<  (M  CO  CO  03 

■0  00  03  lOt^ 
CO  Tji  CD  (M  Tf 

oo'i-Tt^"     of 


■  03  o  m  o  m 


„-  fl  ^  s  -T 

_  ft  o  m-tJ 
c^  'o  *-2  *"*    ^ 

.2  'S^'S^ 
-^^  (^  o  S 


=3 
3    <D 


CO  © 

s    "S 

I  '^  ' 

O        TJ 

■  cS     . 

1!      £ 
o      .3 

■  (E       -•  1 

TO      ©  "  ' 

^  •  2 

0  -    O 

t3   5  cS 

1  oJ5 


§1^ 


[VI  =3   O 


"-> 

■  "ro 

©„•-  (B 

<53 

.p-i.s 

s 

•  «  C  P  tat 

a       '3         d 

■<oPh 

g    •  3       2    . 

c  s  fl  s  d 

J5     -»^    -  c  © 

c  0  0  0  0 

asaa  a 

<;<t:<:<;<t^ 

xl 


KEPORT  OF  THE 


(M  ■*  O  iM  ( 
CO  C^)  O  ■*  ( 

O  O  OS  (M  C 

CO  lO  CO  l>  1 
^  (M  COlO- 


■^__C0_lO_(N  rt 

rt'm'TjH'iCco'' 

00  <M  00  00  CO 


CO  ^  CO  CO  1-1 
CO  lO  O  "O  I> 

cot^_co_co_t^ 

OOt^'oo'ttDoT 
CO  Tfi  02  t^iO 

(M  t^  U-:  TjH  CO 


O  i-O  O  O  N 
03  05  03  O  O 
CO  ■*  lO  C^l^"* 
CO  CO  cT^"  CO 
CO  CO  O  O  l^ 
00  --I  C3  lO  t^ 


03  0>  03  O  ^H 
iM  CO  (05  05  C-J 

lO  lO  O  CO  01 

.-H  •*  rt  coco 

O  O  TjH  CO  CO 


0(M 
CO  X 
CO-* 

03  (M 
COi-H 


i-(iM       cox 


r-   I    I  CO  I 


OCO  lO  rjl 
T-H  rH  coco 

T-iO   CO 


cOiO  I 

03  CO 


(N  -*0  I  00 
CO  -*  O  tH 


CO-^ 
01  00 
COtJH 


lO  05  I         1^1^03^  I           |O3t^C0    I 

^  CO  (MCOt^CO                   COO300 

|~-(M_  rt_^C<J_CO_lO_                   ^_'^.^_ 

cO'-I'  co^'i-Tof             i-Tcoco 


•*  l^iO    I 
O  cot^ 
.-I-*  CO 


OOO 
CO  t^ 


coco  lO  O    I 

CO  03  C3  O 
CO  CO  'XO 


CO    I      I      I      I 


IOOC3 
coco  1-1 


o 


o)  'X  o  th  CO 

t^  t^   T-l   CO  >0 


lO  CO  T-l  i-H  03 
>-i  OCO  -*  CO 

03  coa3  co^ 


^  Ol  CO  ^  "O 

00  CO  -*   r-l  03 
lO  03  >-<  00  ^H 


O  O  CO  rt  t^ 

r^  Tt<  o  o  CO 

^  X  -*  ■*  03 


0303         (Mi-I         030003  01 


xo 

Ol  X 

O  CO 


I  05        Ol  CO        CO  o 


lO  CO  O  Ol  CO 
Tj<  ^  Ol  i-H  X 
lCC0__O_rH  rt_ 

■^"cO  COLO  00 
O  OJ  OlTj4  i-l 


t^  lO  t>  lO  03 
X  Ol  l>  X  I^ 

iO^M^^o^-*  x_ 

03"  x"  of  CD  CD 

01  o^  01  X  oq 
oq       y-l     ■ 


X  03  03  i-O  o 
-*I^  O^  05 
T-H  05  CO  CDlO 


■^  1—i  ■^  -*  "^ 
t^  C0005  CO 

CDX  cOtIh  ■* 


XiO  -*  lOt^ 

^  CO  LO  t^  03 

05 1>  ^  rt  rt< 


COiO 

XCO 


^ 


m 
< 


coi>  lO  010 

03  01  CO  o)  oa 

T-H  C0_I>-_X__05_ 

of  co'-^'x'oq 

05  CO       T}( 


COIOCO    I 

03  03  05 
OiO  ^ 


CO  CO  .-I 
O  lO  rt 

0x0 


CO  O 
-*  X 
I>  o 


I-H  10  .-I 


,-llO     I      1 
I>  X 

-*  o 
10  10 

COI> 


•^03T)<  OTtH 

i>  lo  01  X  o 

C0_05^0  ^_X_ 

o'co'r^.'o'x'" 

Ot1<  OJ  CO  o 

T-l  .-I03 


I    CO-* 

00 

CO  Ti< 

o'd" 

o  -* 
coco 


1-1  O  10  XTt< 

CO  CO  t^  --H  T-l 

X  X  ■*  X  o 


^  05  03  05  03 

03  ^  t^  03  05 

01  t>o  05  X 


CD  O  03  UO  CO 
■-H  C0  03  10  05 

lo  03  ^  o  X 


05  03  01  CO  O 

03  .-H  CO  t^  t^ 
X  O  CD  03  »-l 


t^  o  -*  ^  10 

t>  CO  CO  Tt<  CO 
C0C0O3  --H  I-H 


03  CO  01  t-HlO 
--H  ^  t^  03CD 
10  Ol  05  CO 


O  i-iiO  Ol  10 
X  CO  03  i-H  CO 
CD  CO  t^O  01 


X  rt  C3  COt^ 
■-I  ■*  01  03  01 
10  Tt<  10  CO  CD 


03  10  01  X  CO 
CO  ^  -#  CO  03 
-*  LO  X  CO  t> 


T-H  coco  X03 
CO  ■*  Ol  CO  10 
-*  X  CO  01  CO 


-*CO 
^CO 


X-* 

01 10 


lOOi 
lO  t- 

XOl 


.-HCO 

03  CO 

ox 


1-1  01         01  CO 


.  ■     ■     ■  c? 

s'ccrtg      :s  £  =^   .3   .2  -  :z;.    ?^'?^.s   .2.5"  gc   •-•" 
^  -g-g-ggg    i.sjl^  ^^-sli  ^°-^-aa    saasa    §§ 

O        BaCM-C        Sc3rf3c!        rtrtcSo.'S       .■S.li-Soo        OOOOO        GO 

CO     ^-i^-^^^tj  <;«pqfQO  OOOOO  OOOOO  OOOOO  oo 


COMMISSIONER   OF  INSURANCE. 


xli 


<M  03  lO 


O  03  O  CO  1-H 

ooco  O  co^ 


COCOCOOSCD  CO  ^  02  1-1  CO 
OOtflt^lMi-l  05(Nt>>OlC 
,-1  lO  rH  ^  O        T-H  CD  CD -*  1-1 


COCMt^T-lrH  .-ICO-*I>CO  THl>TjHrHCC) 
(M01CD'*t^  .-H-TtlCOr^lO  OOOOt^f^lO 
OOI>CD(MI>        r-HOJOlOlM        CD  CO  10  rt  CO 


N  O  ^ 

CO-*  "O 


C^5  03  ^  03  CO 
00  lO  03  CO  Tt< 

rH  CO0OI>  i-l 


03  i-i  O  -*  10 
(M  01  xt<  -*  00 
t^  CD  "jO  10  03 


i-H  t^  00  C35  CO 
0-1  -*  t^  -*  t^ 
CD  CO  .-H  CO 


10  C<1  »0  03  -* 
OHM  01  ^  O 

(M  i>03  o^t- 


CO  CO  --H  O  (M 
03  CC  CD  010 
.-H  -*  ^  00  CO 


CO  CD  00  CO  CO 
00  O  '-I  ©  lO 
(M  (M  01  Ol  O 


1     1   COO    1 

lO  (M    1      1   t^ 

co^ooo3 

0  0  CO  lO     1 

05  05 

1  ai<n 

0 

rtOCJ3t~- 

03  LO 

(M  00             00 

»C  CO  0  0  lO 

^  ^  03  CO 

oq  i> 

oco 

0 

I-l  10  01  ^ 

t^^T-H 

^0 

1000             01 

Tt^Tt^OO 

00  ^  CO 

I>  Tt< 

IC  ^ 

0-*  10  03  10 

^ 

CO  0 

0 

t^  coo  0 

COO^ 

10  GO 

01  CO 

lO  oq  1-1  CO  --I 

^  lO 

^^■o^ 

oco 

lO  rt< 

■<4<o 

1— ( 

M 

-*  l> 
oa" 

TtH_CO 

of 

COOIV 

1    (M  CDt^  CO 

10  IM  01  lO  lO 

0000     1     T-H 

Tt<00OCO    1 

£^  >o  c::3  05  01 

1 

1  coo   1 

I^  ■*  COCO 

i>-05'Ot^oq 

CO  ooco      0 

COI>  ^  ■* 

oilr^  0  1-1  CO 

oco 

I>  03  r-l 

TjH  N  -* 

l>'0-H^,-l 

10  COCO       ■<# 

01  Ol  i-H  ^ 

CO  i-i 

33  O-l  CO 

0  0 

05  (M  00 

T-H  05  10 

00  CD  01  03 

05^^       10 

-*  r^ 

10  01  OC3 

0  CO 

00 

CO 

T-lr-l          CO 

coo 

i-HOO 

>-lCO 

CO 

»C 

oq 

CDOO 
O  COO 
00  00  O 


CD  CO  CO  T-H 
i-i  CO  CO  O 
10  1-1  O  CO 


-*    I      I    CD1> 
10  lO  O 

LO  CO  1> 


Tt^O^ 

^  coco 
lo  oq  10 


o  I  00-*       I  o  1  o  I 


ooq  CO  I 

iOI>  CO 

o  on> 


ococo      10  oq  CD  oq 


T-i  o      Tt^      i>  10  ■ 


l>I>lO 

CO  1-1  CO 

ooco  o 


1-1  Ot>  00  10 
CO  CO  CO  >o 
O  --I  ot> 


Tti  1-1  CO      coo 


oi_^  oij>co_ 

CO  rH  co'oq'i-i 


O  1-1  CO  lO  o 

oq  10  00  r^  CO 
or^  oq  10  CO 


000  oq  CO  CO 
10  00  ^  coo 

c;3  rt  03(^0 


00  1-1  O  rt  o 
1-1  CO  l>  1-1  o 
CO  o  X  O  Tt< 


O^  CDtr^iO 
00  10  1-1  [^"O 

oq  ^i>  oq  lO 


o  oq  CD  COO 
oq  t^  1-1  oq  >o 

ooot^-* 


i>  "o  lo  coo 

CO  lO  "O  00  1-1 

CO  ^  LO  CO  oq 


OOCO-H-* 

oq  oq  CD  t^  00 
CO  oi  oq  lo  00 


iOt>  CO1-1  o 

t^  cooq  oq  00 
oa  oq  CO  00  "O 


CO  oq  oq  i>  t-- 

oq  Tti  oococD 
oq  1-1 10  o  »o 


CD  CO  oq  »o  00 

tH  ^  10  rt 

oq^^ 


o  -*  t^ 
00  coco 

1-H  10  10 


o  o  o  t^  o 

^  CO  O  O  00 

1-1  CO  o  coo 


CO  O  1-1 1>  CD 
CO  1>  O  'DO  -# 
00  1-1  lO  OCO 


oq  o  1-1 

CO  '00-* 
10  Tti  CO 


I  0-*  00  oq 

1-1  rH  GO  t> 

oq  cort<  oq 


o  oq  -*io  CO 
TjH  ^  oq  10  CO 
t^io  o  oq  ^ 


I  co-# 
oq  CO 

00  tH 


o      COOCOCO-*      i>i-iOcDr^      ^      10  lo  CO 


10  I  Tj<o 
CO  00 
CO      r^LO 


oq  o   !  oq 
-*  o      oq 

10  o      ^ 


CO  1-1 


00  1-1     I    CO 

-*  oq  CO      t^ 

rt  "O  o      ■* 


o  ooco  t^    I 
Tfi  0-*  l> 
CO  ^  O  CD 


CO  coo 
000 
o^o 


1-1       -*  1-1       o 


1-H  CO 

o  -* 
oq  o 


COO^ 

0000 
i>oq^ 


CO  oq  cot>  CD 

TJH  CO  1-1  LO  CO 

oq  CD  CO  Tfi  o 


i>oq  o  t^  o 

i-i  OOrt  coco 
oq  oq  oq  CO  CO 


t^  o  ^  o  oq 

-#  CO  O  1-1  o 
rt  lO  10  o  t^ 


oq  o  CO  o  lO 
00  o  o  o  o 
o  cot>  oq  t^ 


o  CO  ^  CO  oq 
00  o  coco  th 
oq  t^  oq  CD  rH 


o-*oi^>o 
o  oq  10  lo  1-1 
coo  coo  o 


oq  coio 
oq  ^co 

1-1  CO  CO 


00  CO  oq  00 1^ 
-*  ^i>  CO  oq 

O  t^  t^  rH  1-1 


CO  ■*  ^  rt  oq 
CO  CO  »o  oq  o 

CD-*  -*  lO  CO 


-*  CO  o  -*  oq 
oq  t^  N-  ^  ^ 

O  COO  1-1  o 


01>-  CO  "O  CO 

CO  CO  -*  oq  CO 

CD  Ot>  ooco 


1-1  »o      CO  coo      10 


oco  ^  -*  oq 
-*  o  coio  oq 

001>O_CD__-* 

ori-Tx" 


^  o  t^  oq  00 
»o  10  oq  CD  o 
oq  1-1  o  1-1  lO 


S  ^ - 
•43  "S  2 

OOP 


■  S  3  c3  CT  X 

PQWHH 


'^     S  -'S 

m    C3    C3  ^^  -4^ 

f!H  fe  Ph  pJH  P^ 


.2  S  -    •   • 

§  S  <»  M  a, 

^  0  S  fl  a 

'^^  s  a  s 

(T)    0    (D    O)    cy 


11;     ..S:=!   o3 


oPh  "ti'C  ^ 


oSt-mO        OOfSo^g 


Pl<  p^  Pl<  fx<  Plh       PhPhOOO 


00000 


00 


§3 'BO 

S    fe    « 

o3   o3  O) 


xlii 


KEPORT   OF  THE 


1^ 

CI 

o 
O 
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e2 

$48,388,204 
2,989,577 
1,404,088 
1,123,156 
2,088,619 

246,666 

31,920,725 

3,182,036 

5,275,916 

1,926,007 

348,777 

499,079 

761,082 

1,164,581 

1,164,512 

1,806,323 
1,270,529 
2,434,599 
541,306 
3,669,114 

1,518,851 
2,101,733 
2,622,553 
4,758,780 
1,164,354 

17,994,297 

3,604,024 

7,626,163 

156,204 

6,290,227 

Mi 

02 

$171,135 

260,593 
19 

1,005,144 
39,653 

1,750,927 

10,706 

159,958 

45 

385,299 

457 

5 

2,571 

125,203 

452 

206 

4,254 

988 

2,143 
338 
436 

150,601 

Increase  in 
Book  Value 
and  Profit  on 
Sale  of  Assets. 

^loioco     co^r--*!        1    I00IO3     rtocoooco     ^ocqioi      Tt<oc^iooco 

<-!  t^        CO --H        03  r-i  CD  00                         00        CM        OiOOOCMiO        03  03  00  0             Iv  CO  CO  03  Tfi 

CM__co_     oi'^i     c^icq-^_oo_                 rn      -^      ^.^.®'~'.."1     "^^.^.^.         '^.'''.*.'^'^. 
cm'i-h"     coa^         lOrH-^                 i-T             -^ofcM'tv't^"     CO  03"^"  cm"         <£noSiO>o 
rt                            c^irHrt                                     ^               c<\           ca                            03 

^                                                                                                   ^                                                                             CM 
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$11,136 

23,967 
36,815 

2,816 

8,343 
4,500 

1,954 

1,200 
510 

42,332 
14,916 
21,523 

189 

a 

Eh 

z 

o  s 

$82,480 

27,024 

6,824 

1,804 

5,363 

483 

100,850 

3,740 

9,640 

33,066 

15,646 

1,312 

94 

1,913 

3,287 

1,745 
3,257 
3,601 
1,995 
10,106 

1,007 
2,629 
3,797 
3,105 
3,926 

83,759 
18,259 
21  422 
'352 
14,698 

l4 

-is 

$2,519,169 

89,114 

79,068 

75,995 

102,924 

18,827 

1,435,531 

193,356 

267,990 

7,004 

381 

6,393 

22,881 

37,350 

35,614 

99,088 
90,105 

155,583 
22,594 

163,307 

54,808 

49,374 

154,643 

236,141 

27,348 

763,569 
72,873 

377,104 
18,134 

246,235 

1 
o 

$306 

210 

4,275 

101 

7,831 

14,294 

21,376 

46.052 

1,973 

23,764 

4,381 

15,142 
19,229 

39,920 
74,177 
34,871 
74,186 
10,473 

95,282 

130,512 

45,592 

14,536 

i 

s 

B 

a 

'i 

$5,690,915 

1,154,196 

53,480 

29,913 

1,431,079 

17,696 

9,438,770 

176,528 

1,125,137 

398,612 
345,701 

522,. 570 
412,012 

1,894,949 
434,120 
862,036 

178,378 

1 

$39,911,985 
1,717,658 

999,848 
1,012,195 

528,301 

209,266 

19,882,818 

2,720,477 

4,983,402 

117.900 

300,668 

445,322 

575,038 

1,101,554 

1,163,466 
1,170,060 
1,874,112 
489,922 
2,978,010 

1,420,025 

1,884,711* 

1,901,784* 

4,026,267 

1,121,619 

15,105,689 

2,929,476 

5,999,188 

131,820 

5,679,847 

3 

o 
o 

Stock  Companies  of  Other  States 

—  Continued. 
Home  (N.  Y.), 
Home  Fire  and  Marine,    . 
Hudson,           .... 
Imperial  Assurance, 
Importers  and  Exporters, 

Independence,           .          . 

Ins.  Co.  of  North  America, 

Ins.  Co.  of  State  of  Pa.,    . 

International, 

Inter-Ocean,    .          .          .          - 

Inter-State 

Iowa  National, 

Liberty  Fire,   .... 
Marquette  National, 
Maryland  Motor  Car, 

Mechanics',     .... 
Mechanics'  and  Traders', 
Mercantile,      .... 
Merchants  Fire  (Colo.),    . 
Merchants  Fire  (N.  Y.),   . 

Michigan  Fire  and  Marine, 
Michigan  Millers,     . 
Millers  National, 
Milwaukee  Mechanics, 
Minneapolis  Fire  and  Marine,   . 

National  Fire, 
National-Ben  Franklin,     . 
National  Liberty,     . 
National  Trades, 
National  Union, 

COMMISSIONEK  OF  INSURANCE. 
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Total  losses  and  expensi 
UNDERWRITING  GAIN 

From.  Intest 
rents  earned,  . 
estments, 
vestment  incom 
stments, 
lurred, 

sses  and  expensi 
INT  GAIN  OR 

From.  Miscellant 
Stockholders'  dividends  decl 
Policy  holders'  dividends  dei 
Receipts  from  home  office. 
Remittances  to  home  office. 
Special  reserves, 
Other  gain  or  loss, 
MISCELLANEOUS  GAIN 
GAIN  OR  LOSS  IN  SUR 

Interest  and 
Profit  on  inv 

Total  in 
Loss  on  inve 
Expenses  inc 

Total  lo 
INVESTME 

Losses  incun 
Underwritin; 

earned. 
Investment  ( 

earned. 
Losses,  expe 
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EEPORT   OF  THE 


Table  8.  — •  Statement  oj  the  Receipts  and  Expenditures  of  the  Department  of 
Banking  and  Insurance,  Division  oj  Insurance,  for  the  Fiscal  Year  ending 
Nov.  SO,  1920. 

Receipts. 


Compensation  for  valuation  of  life  insurance  policies, 
License  fees,  filing  statements,  certificates,  etc.,  . 

Total, 


$29,332  66 
123,498  74 


S152,831  40 


Expenditures. 


Commissioner. 


Clarence  W.  Hobbs, 


Deputy  Commissioners. 
Arthur  E.  Linnell,     .... 
WiUiam  0.  Richardson,   . 
Edmund  S.  Cogswell, 
Hosea  Harden, 


Chief  Examiner. 
E.  MajTiard  Dominick,    . 


Roy  A.  Wheeler, 
Arthur  B.  Lines, 


Actuary. 


Assistant  Actuary. 
Arthur  B.  Lines,        .... 
WiUiam  M.  Corcoran, 


Additional  Examiners,  Clerks,  Stenographers. 

Katherine  M.  O'Leary, 

Harold  J.  Taylor, 

Thomas  H.  O'Connell, 

I.  Lillian  Baker, 

Mary  E.  Burrill, 

Frances  M.  Robbins, 

Grace  M.  Hall, 

Lois  M.  Draper, 

Louise  A.  McGowan, 

Wilhelmina  MuUan, 

Mary  F.  Yeaton, 

Flora  E.  Caverly, 

Minnie  S.  Chapm, 


Amounts  carried  forward, 


553,833  34 

3,250  00 

387  10 

2,698  39 


$1,000  00 
2,000  00 


$666  67 
833  33 


^2,630  01 
2,460  00 
1,770  00 
1,620  00 
1,620  00 
1,620  00 
1,590  00 
1,500  00 
1,500  00 
1,500  00 
1,500  00 
1,380  00 
1,380  00 


$22,070  01 


$5,500  00 


10,168  83 
3,333  33 

3,000  00 
1,500  00 


$23,502  16 


COMMISSIONER  OF  INSURANCE. 
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Table  8.  —  Statement  of  Receipts,  etc.  —  Continued. 


Aviounts  brought  forward, 

Winifred  E.  Wliite,   . 
Elizabeth  Hinckley, 
Margaret  J.  Brandon, 
Flora  M.  Corvvin, 
Isabel  A.  Deady, 
Mary  E.  Duguo, 
Saraii  E.  Gould, 
Florence  E.  Gowell, 
Helen  I.  Gray,  . 
Mary  A.  Hosmer, 
Gertrude  E.  Mackin, 
Thomas  W.  McCormack, 
Mary  A.  McKenzie, 
Gertrude  E.  Merrill, 
Grace  L.  Moore, 
Agnes  F.  Noyes, 
Effie  A.  Perkins, 
Alice  M.  Vincent, 
Letitia  H.  Young, 
Lucy  B.  Carlton, 
Alice  U.  McNichols, . 
Alice  M.  Hession, 
Peter  J.  McGarry, 
Margaret  M.  Cohan, 
Alice  C.  Collins, 
Cora  E.  Cudworth, 
Olga  Fostiak,     . 
Marie  T.  Conners, 
Mary  H.  Shea,  . 
Evelj^n  M.  Emery, 
Mary  E.  Murray, 
Harriet  O.  Boone, 
Marion  F.  Carey, 
Dorothy  M.  O'Donoghue 
Helen  M.  Crowley, 
Lillian  R.  Luther, 
Samuel  Weinstein, 
Mary  E.  Borges, 
Kathr5ai  M.  Scannell, 
Susan  T.  Callahan, 
Emilj'-  N.  Osgood, 
Mary  G.  Faulkner, 
George  W.  Herman,  Jr. 
Martha  Seiniger, 
Julia  A.  Perley, 
Others  and  extra  assistance. 


Amount  carried  forward, 


J,070  01 


J,502  16 


1,260 

1,230 

1,170 

1,170 

1,170 

1,170 

1,170 

1,170 

1,170 

1,170 

1,170 

1,170 

1,170 

1,170 

1,170 

1,170 

1,170 

1,170 

1,170 

1,080 

1,080 

1,050 

930 

900 

900 

900 

900 

875 

870 

840 

825 

805 

775 

773 

770 

750 

749 

745 

663 

547 

515 

512 

346 

342 

312 

1,312 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
48 
23 
97 
00 
50 
65 
79 
50 
56 
90 
45 
00 
26 
73 


65,523  03 
$89,025  19 
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REPORT   OF  THE   COMMISSIONER   OF  INSURANCE. 


Table  8.  — Statement  of  Receipts,  etc.  —  Concluded. 


Amount  brought  forwarcL 


Contingent  Expenses. 
Marwii  Scudder,  appraisals,  etc., 
Postage,  express,  telephone  and  telegraph,  . 

Printmg  other  than  reports, 

Examinations,  sundry  expenses,     .... 
Inspections  on  account  of  worlanen's  compensation 
Meetings  of  insurance  commissioners  and  committee 

conferences, 

Rent,  Pemberton  Building, 

Supplies, 

Miscellaneous  expenses, 


Printing  Report. 
2,000  copies  Part  I,  . 
2,900  copies  Part  II,         ... 
800  copies  Tables  and  Abstracts, 
1,000  copies  Text  and  Tables, 


Fees  collected  and  turned  into  treasury, 

Surplus  accrued  to  the  Commonwealth, 


$1,000  00 

1,114  71 

5,984  69 

4,494  15 

54  89 

1,448  98 
485  00 
503  54 

1,749  29 


P,413  48 

3,911  28 

119  41 

167  00 


),025  19 


16,835  25 


7,611  17 

S113,471  61 
152,831  40 

$39,359  79 


FIEE  AND  MARINE  INSURANCE  COMPANIES 


Abstracts  of  Annual  Statements  for  the  Year  ending 
December  31,  1920 


ABINGTON  MUTUAL   FIRE   INSURANCE   CO. 


MASSACHUSETTS  MUTUAL  FIRE.  MARINE  AND  FIRE- 
MARINE  INSURANCE  COMPANIES. 


ABINGTON  MUTUAL  FIRE  INSURANCE  COMPANY,  ABINGTON. 

Incorporated  May  30,  1856.    Commenced  business  June  15,  1857. 
ISAAC   C.  HOWLAND,  President.  ALFRED  H.  NASH,  Secretary. 

Income. 
Net  fire  premiums,  ..... 

Gross  intereston  mortgages,  $360.44;  stocks  and  bonds,  $10,212.86; 

bank  deposits,  $1,100.87,     .... 
Gross  profit  on  sale  or  maturity  of  bonds. 
Gross  increase  in  book  value  of  bonds. 
Dividend,  Old  Boston  National  Bank  in  liquidation, 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1919,  ..... 

Total,     .         .         .         .         .         .         . 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwTiters'  boards  and  tariff 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  e.xpress, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  of  bonds,     .... 

Gross  decrease  in  book  value  of  bonds, 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  ...... 


^$10,212.86 

$88,080  59 

11,674  17 
20  00 

2,383  85 
25  00 

$102,183  61 
270,914  54 

$373,098  15 

$26,996  85 
353  53 

13,089  12 
20  23 

638  35 

9,734  34 

475  57 

1,225  69 
886  10 

associations 

3,313  09 

563  18 

709  80 

414  34 

19  34 

991  36 

28,214  30 

1,303  75 
95  00 

61  15 

$89,105  09 

$283,993  06 

ABINGTON  MUTUAL  FIRE   INSURANCE   CO. 


•  Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,    ...... 

Total  ledger  assets,  .         . 


$6,344  00 

244,600  00 

432  17 

26,507  48 

6,109  41 

1283,993  06 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $129.38;  bonds,  $2,989.87,  . 

Gross  assets,    .         ... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,     .          .  $54  27 

Book  value  of  stocks  and  bonds  over  market 
value, 25,937  80 


Admitted  assets,       .... 

Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued, 

Total, 

Surplus  to  policy  holders,         ... 

Total  liabilities,  including  surplus, 


3,119  25 
,112  31 


25,992  07 
$261,120  24 


$311  22 

117,673  27 

960  76 

325  00 

775  00 


,045  25 
141,074  99 

$261,120  24 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     .        _. 
Expired  and  terminated, 


Risks  and  Premiums. 

Risks. 

$13,251,290  00 
6,066,321  00 

$19,317,611  00 
5,404,248  00 


In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies, 

Net  amount  in  force, 


$13,913,363  00 
638,730  00 


Cash  Prem's. 

$222,914  24 
96,562  92 

$319,477  16 
83,328  16 

$236,149  00 

9,617  52 


Conting't  Prem's. 

$222,914  24 
96,562  92 

$319,477  16 
83,328  16 

$236,149  00 


$13,274,633  00         $226,531  48 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .  .  $1,847,004  28 

Net  losses  paid  from  organization  of  company,  .  .  .       689,448  34 

Cash  dividends  paid  policy  holders  from  organization  of  company,       560,396  64 
Dividends  to  poUcy  holders  during  1920:  20,  30,  40,  50  and  60  per 
cent. 


ABINGTON  MUTUAL  FIRE   INSURANCE   CO. 


Schedule  A.    Stocks  and  Bonds 

Bank  Stocks. 

28  shares  Abington  National,      .... 

5      "       Whitman  National,      .... 

Government  Bonds. 
United  States  4is,  1947,  op.  1932, 
United  States  4is,  1942,  op.  1927, 
United  States  A:\s,  1928,  . 
United  States  4is,  1928,  . 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 

State  and  Municipal  Bonds 
Abington,  Mass.,  4s,  1923, 
Abington,  Mass.,  4s,  1933, 
Abington,  Mass.,  4s,  1936, 
Albany,  N.  Y.,  4is,  1955,  . 
Boston,  Mass.,  3is,  1923,  . 
Brockton,  Mass.,  3|s,  1932, 
Cleveland,  Ohio,  6s,  1928, 
Detroit,  Mich.,  4s,  1944,    . 
Fort  Worth,  Tex.,  4^s,  1949, 
Los  Angeles,  Cal.,  4§s,  1933, 
Massachusetts  3s,  1929,     . 
Massachusetts  3s,  1930, 
Massachusetts  3s,  1941, 
Medford,  Mass.,  4s,  1923, 
New  Haven,  Conn.,  4s,  1935, 
Newton,  Mass.,  3Js,  1931, 
Omaha,  Neb.,  water  works  4^s,  1941, 
Providence,  R.  I.,  4s,  1926, 
Providence,  R.  I.,  4s,  1945, 
Salt  Lake  City,  Utah,  5s,  1941, 
Uxbridge,  Mass.,  4s,  1932-34, 
Uxbridge,  Mass.,  4s,  1935, 
Zanesville,  O.,  4|s,  1928,    . 

Railroad  Bonds. 
Boston  &  Albany  imp.  5s,  1938, 
Boston  &  Maine  4s,  1926, 
Boston  &  Maine  6s,  1930, 
Boston  Elevated  4§s,  1941, 
Boston  Elevated  5s,  1942, 
Boston  &  Worcester  Street  1st  4|s,  1923, 
Chicago  Jet.  &  Union  Stk.  Yds.  4s,  1940, 
Chicago  &  Northwestern  4s,  1926, 

Fitchburg  4s,  1925 

Illinois  Cent.  (Louis.  Div.  &  Term.)  1st  3§s,  1953, 

Illinois  Cent.  (Litchfield  Div.)  3s,  1951, 

Lynn  &  Boston  1st  5s,  1924, 

Maine  Central  1st  and  ref.  4§s,  1935, 

New  York  Central  &  Hudson  River  4s,  1934, 

New  York  Central  &  Hudson  River  Sjs,  1997, 

New  York,  New  Haven  &  Hartford  Sis,  1954, 

Old  Colony  3^8,  19.32,         .... 

P^re  Marquette  1st  5s,  1956, 

Terminal  Association  of  St.  Louis  413,  1939, 

Trenton  Passenger  6s,  1921, 

West  End  Street  5s,  1944, 

Worcester  Consolidated  Street  5s,  1927, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  4s,  1929,    . 
American  Tel.  &  Tel.  5s,  1946,    . 
Bell  Telephone  of  Penn.  7s,  1945, 
Elec.  L.  &  P.  Co.  of  Abing.  and  Rock.  7s,  1923, 
General  Electric  deb.  5s,  1952, 


OWNED   BY   THE 

Book  Value. 

$2,800  00 

500  00 

2,000  00 
3,000  00 
10,000  00 
15,000  00 
10,000  00 
8,100  00 
10,000  00 

1,000  00 
3,000  00 
1,000  00 
5,000  00 
4,000  00 
5,000  00 
5,000  00 
2,000  00 
5,000  00 
5,000  00 
3,000  00 
1,000  00 
1,000  00 
3,000  00 
1,000  00 
3,000  00 
6,000  00 
2,000  00 
3,000  00 
5,000  00 
7,500  00 
2,500  00 
5,000  00 

5,000  00 
8,000  00 
4,000  00 
2,000  00 
6,000  00 
1,000  00 
3,000  00 
5,000  00 
3,000  00 
3,000  00 
2,000  00 
2,000  00 
5,000  00 
1,000  00 
2,000  00 
3,000  00 
4,000  00 
1,200  00 
2,000  00 
2,000  00 
5,000  00 
4,000  00 

15,000  00 
5,000  00 
5,000  00 
3,000  00 
3,000  00 

$244,600  00 


Company. 

Rate.  Market  Value. 
110  $3,080  00 
115       575  00 


100 
100 
100 

94  + 
100 

85  + 
100 

99 

94 

93 
100 

97 

89 
107 

91 

92 

95 

89 

88 

79 

98 

93 

90 

95 

96 

89 
102 

93 

92 

98 

92 
78 
75 
68 
76 
64 
71 
88 
86 
70 
62 
73 
86 
83 
72 
50 
79 
86 
90 
100 
75 
60 

81 

86 
101 
100 

94 


2,000  OO 
3,000  00 
10,000  00 
14,182  80 
10,000  00 
6,917  40 
10,000  00 

990  00 
2,820  00 

930  00 
5,000  00 
3,880  00 
4,450  00 
5,350  00 
1,820  00 
4,600  00 
4,750  00 
2,670  00 

880  00 

790  00 
2,940  00 

930  OO 
2,700  00 
5,700  00 
1,920  00 
2,670  00 
5,100  00 
6,975  00 
2,300  00 
4,900  00 

4,600  OO 
6,240  00 
3,000  00 
1,360  00 
4,560  00 

640  00 
2,130  00 
4,400  00 
2,580  00 
2,100  00 
1,240  00 
1,460  00 
4,300  00 

830  00 
1,440  00 
1,500  00 
3,160  00 
1,032  00 
1,800  00 
2,000  00 
3,750  00 
2,400  00 

12,150  00 

4,300  00 

5,0.50  00 

3,000  00 

2,820  00 

$218,662  20 


ALLIED   AMERICAN  MUTUAL   AUTOMOBILE   INSURANCE   CO. 


ALLIED    AMERICAN    MUTUAL  AUTOMOBILE    INSURANCE   COM- 
PANY, BOSTON. 

Incorporated  Nov.  9,  1920.    Commenced  biisiness  Nov.  9,  1920. 

Guaranty  Capital,  $100,000. 

C.  E.  1101)01:8,  President.  H.  C.  KNEPPENBERG,  Jr.,  Secre<or2/. 

Office,  245  State  Street. 

Income. 
Net  marine  premiums,    ........         $4,416  74 

Gross  interest  on  bank  deposits,       .  .  .  .  .  .  93  01 


Total  income, ,         $4,509  75 

Guaranty  capital  paid  in,         .  .  .  .  .  .  .        100,000  00 


Total, 1104,509  75 

Disbursements. 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  $511  00 

Rents, 20  00 

Federal  taxes,         .          .          .          .          .          .          .          .          .  12  35 

Other  taxes,  licenses  and  fees,           ......  82  00 

Printing  and  stationery,           .......  56  95 

Interest  on  bonds  purchased,  .          .          .          .          .          .          .  1,440  97 

Organization  expenses,    ........  541  15 


Total  disbursements, $2,664  42 


Balance, $101,845  33 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A),  .         .  _       .         .         .         .  $90,481  25 

Deposits  in  trust  companies  and  banks  on  interest,     .          .          .  9,315  71 

Premiums  in  course  of  collection,      ......  2,048  37 


Total  ledger  assets, $101,845  33 

Non-Ledger  Assets. 

Interest  accrued  on  bonds,       .          .          .          .          .          .          .  1,708  33 

Market  value  of  bonds  over  book  value,   .         .         .         .         .  3,468  75 


Gross  assets,   .        ■ $107,022  41 

Liabilities. 

Unpaid  losses,        .........  $75  13 

Unearned  premiums  on  outstanding  risks,          .          .          .          .  3,934  44 

Salaries,  expenses  and  accounts  due  or  accrued,          ...  38  00 

Federal,  state  and  other  taxes  due  or  accrued,  ....  75  99 


Total, $4,123  56 

Guaranty  capital, $100,000  00 

Surplus  over  all  liabilities,        ....  2,898  85 

Surplus  to  policy  holders,         ....      102,898  85 

Total  liabilities,  including  surplus, $107,022  41 


ANNISQUAM  MUTUAL  FIRE   INSURANCE   CO. 


Marine  risks : 
Written  during  the  year, 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks  and  Premiuivis. 

Risks.  Cash  Prem's. 

$197,865  00  $4,796  21 

16,550  00  379  47 


$181,315  00 

Miscellaneous. 


1,416  74 


Net  premiums  received  from  organization  of  company, 

Net  premiums  written  during  the  year:  motor  vehicles,  $4,416.74. 

Schedule  A.  Bonds  owned  by  the  Company. 


Railroad  Bonds. 
Central  Pacific  1st  ref.  4s,  1949, 
Illinois  Central  collateral  trust  1st  4s,  1952, 
Lake  Shore  &  Michigan  Southern  deb.  4s,  1931, 
New  York  Central  &  Hudson  River  4s,  1942, 
Oregon  &  California  5s,  1927, 


Book  Value. 
$18,843  75 
18,687  50 
21,000  00 
18,750  00 
13,200  00 

$90,481  25 


Rate. 
78 
77 
87 
78 
93 


Conting't  Prem's. 

$4,796  21 
379  47 

$4,416  74 
$4,416  74 


Market  Value. 

$19,500  00 
19,250  00 
21,750  00 
19,500  00 
13,950  00 

$93,950  00 


ANNISQUAM  MUTUAL  FIRE  INSURANCE  COMPANY,  GLOUCESTER. 

Incorporated  March  1,  1847.    Commenced  business  Dec.  28,  1847. 

ALLEN  J.  TUCKER,  President.  FRANK  B.  PARSONS,  Secretary. 

[This  company  relies  upon  assessments  on  deposit  notes  to  pay  losses  and  expenses.] 


Assessments, 

Gross  interest  on  mortgages, 

Total  income, 
Ledger  assets,  Dec.  31,  1919, 


Income. 
.54;  bank  deposits,  $277.03, 


Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ..... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ......... 

Taxes,  licenses  and  fees,  ..... 

Printing  and  stationery,  ..... 

Assessments  returned,     ...... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
jSIortgage  loans  on  real  estate,  .... 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets,  ..... 


$277  22 
565  57 

$842  79 
11,767  22 

$12,610  01 

$38  32 

1  70 

356  00 

10  00 

1  28 

24  82 

132  74 

3  32 

$568  18 

$12,041  83 

$5,289  05 

4  31 

38  87 

6,709  60 

$12,041  83 

ARKWRIGHT  MUTUAL  FIRE   INSURANCE   CO. 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $96.08;    other  assets 

$54.02, 

Accrued  assessments,       .... 

Gross  assets,    . 

Liabilities. 
Unused  portion  of  premium  deposits, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 

Risks  and  Peemiums. 
Fire  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 


$150  10 
369  20 

$12,561  13 

$1,903  42 
10,657  71 

$12,561  13 

Risks. 

$214,750  00 
73,225  00 

Conting't  Prem's. 

$287,975  00 
57,225  00 

- 

$230,750  00 

$3,591  76 

ARKWRIGHT  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON, 

Incorporated  Feb.  8,  1860.    Commenced  business  Oct.  1,  1860. 
E.  V.  FRENCH,  President.  G.  S.  YOUNG,  Secretary 

Office,  31  Milk  Street. 

Income. 
Net  fire  premiums,  ........ 

Gross  interest  on  bonds,  $195,668.04;  bank  deposits,  $22,951.20, 
Gross  profit  on  sale  or  maturity  of  bonds,  .... 

Canadian  exchange,        .         .         .         ... 


076,451  10 

218,619  24 

4,363  00 

816  44 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1919,  .... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses, 
Agents'  compensation,    .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ....... 

Furniture  and  fixtures,    .... 

Inspection  department,  for  inspections,  maps,  plans 
ment  of  losses,    ..... 

Federal  taxes,         .         .         .         . 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 


and  adjust 


^,300,249  78 
4,442,770  15 

^8,743,019  93 


$145,783  29 

50  64 

97,787  60 

5.543  64 
2,472  08 

69,300  93 

6,070  91 

14,983  89 

3.544  62 
1,216  85 
9,851  88 


8  ARKWRIGHT  MUTUAL   FIRE  INSURANCE   CO. 

Dividends  to  policy  holders,    .......  $2,993,728  00 

Gross  loss  on  sale  of  bonds,      .  .  .  .         .         .  .         44,827  29 

Gross  decrease  in  book  value  of  bonds,      .....  3,786  25 

All  other  disbursements,  .  .  .  .  .         .         .  177  35 

Total  disbursements, $3,399,125  22 

Balance, $5,343,894  71 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A), $4,622,728  00 

Cash  in  office, _        .  .  •         •  774  02 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .       494,250  25 
Premiums  in  course  of  collection,      ......       226,142  44 

Total  ledger  assets, $5,343,894  71 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .......         71,291  67 


Gross  assets,    .........  $5,415,186  38 

Assets  not  admitted. 

Premiums  over  three  months  due,    .  .  .  $797  76 

Book  value  of  bonds  over  market  value,      .  .  306,369  50 

Discount  on  Canadian  bank  deposits,        .  .  4,635  00       311,802  26 


Admitted  assets, .         .$5,103,384  12 

Liabilities. 

Unpaid  losses,         .         .          .          .  _       .          .          .          .          .  $43,129  84 

Unearned  premiums  on  outstanding  risks,          ....  2,499,859  81 

Salaries,  expenses  and  accounts  due  or  accrued,          .         .          .  6,635  00 

Federal,  state  and  other  taxes  due  or  accrued,   ....  23,109  76 


Total, $2,572,734  41 

Surplus  to  policy  holders,         .......    2,530,649  71 

Total  liabilities,  including  surplus,      .....  $5,103,384  12 
Risks  and  Premiums. 

Fire  risks:  Risks.  CashPrem's.  Continc't  Prem's. 

In  force  Dec.  31,  1919,    .         .  $575,039,075  00    $4,075,030  39  $20,375,151  95 
Written  during  the  year,         ..    594,821,388  00      4,269,020  03    21,345,100  15 

Total,     .  .  .         $1,169,860,463  00    $8,344,050  42  $41,720,252  10 

Expired  and  terminated,  .    485,142,59100      3,493,233  38     17,466,166  90 

In  force  at  end  of  year,  .         .  $684,717,872  00    $4,850,817  04  $24,254,035  20 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .  $49,135,402  85 

Net  losses  paid  from  organization  of  company,  .  .  .    5,085,718  67 

Cash  dividends  paid  policy  holders  from  organization  of  company,  37,744,310  02 
Dividends  to  policy  holders  during  1920:   93,  86,  75  and  62  per 

cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$3,902.89;  sprinkler  leakage,  $13,893.69. 


ARKWRIGHT  MUTUAL   FIRE   INSURANCE   CO. 


Schedule  A.  Bonds  owned  by  the  Company. 


Government  Bonds 
Canada  5|s,  1933,      . 
Canada  5is,  1923,      . 

United  King,  of  Gt.  Brit,  and  Ire.  5|s,  1929 
United  States  4is,  1942,  op.  1927, 
United  States  4^3,  1942,  op.  1927, 
United  States  4^3,  1928,     . 
United  States  4is,  1928,     . 
United  States  4|s,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4|s,  1923,  op.  1922, 

State  and  Municipal  Bonds 
Baltimore,  Md.,  4is,  1942, 
Cincinnati,  Ohio,  6s,  1928, 
Cleveland,  Ohio,  6s,  1928, 
Hoboken,  N.  J.,  5s,  1921,  . 
Hoboken,  N.  J.,  5s,  1922-24, 
Hoboken,  N.  J.,  5s,  1925-28, 
Hoboken,  N.  J.,  5s,  1929-32, 
Hoboken,  N.  J.,  5s,  1933-38, 
Hoboken,  N.  J.,  5s,  1939-40, 
Manitoba  6s,  1925,    . 
New  York,  N.  Y.,  4s,  1955, 
New  York,  N.  Y.,  4is,  1962, 
Oakland,  Ca!.,  54s,  1931,    . 
Omaha,  Neb.,  5s,  1938.      . 

Railroad  Bonds 
Atch.,  Top.  &  Santa  Fe  4^3,  1962, 
Baltimore  &  Ohio  5s,  1995, 
Baltimore  &  Ohio  4fs,  1933, 
Boston  &  Albany  3is,  1952, 
Boston  &  Albany  4s.  1933-34, 
Boston  Elevated  4Js,  1937, 
Boston  Elevated  4s,  1935, 
Boston  Elevated  4Js,  1941, 
Boston  &  Lowell  4s,  1932, 
Boston  &  Maine  6s,  1930, 
Boston  &  Maine  4s,  1942, 
Boston  &  Maine  4fs,  1944, 
Chicago,  Burlington  &  Quincy  4s,  1958, 
Chicago  Jet.  &  Union  Stk.  Yds.  5s,  1940, 
Chicago,  Milwaukee  &  St.  Paul  4s,  1934, 
Chicago  Union  Station  4^5,  1963, 
Delaware  &  Hudson  4s,  1943, 
Erie  &  Pittsburg  3|s,  1940, 
Fitchburg  4s,  1928,    . 
Illinois  Central  4s,  1952,     . 
Lake  Shore  &  Michigan  Southern  3is,  1997, 
Lake  Shore  &  Michigan  Southern  4s,  1931, 
Maine  Central  4|s,  1935,   .... 
Minn.,  St.  Paul  &  S.  Ste.  Marie  4s,  1938,     . 
New  England  4s,  1945,       .... 
New  York  Central  &  Hudson  River  3^s,  1997, 
New  York  Central  4s,  1998,        ... 
New  York,  New  Haven  &  Hartford  3is,  1947, 
N.  Y.,  N.  H.  &  H.  (H.  R.  &  P.  C.  Div.)  4s,  1954 
New  York,  Philadelphia  &  Norfolk  4s,  1939, 
Norwich  &  Worcester  4s,  1927,  . 
Old  Colony  4s,  1938, 
Oregon-Washington  R.R.  &  Navigation  4s,  1961 
Pennsylvania  Company  4s,  1931, 
Pennsylvania  4^3,  1965,      .  .  . 

Pennsylvania  7s,  1930, 
Portland  &  Ogdensburg  4^s,  1928, 
Union  Pacific  equipment  trust  7s,  1930-34, 
Union  Pacific  equipment  trust  7s,  1935, 
Union  Pacific  6s,  1928, 
Union  Tank  Car  7s,  1930, 
West  End  Street  4s,  1932, 


Book  Value. 
$25,000  00 

74,625  00 

48,125  00 
130,000  00 

41,000  00 

215,000  00 

250,000  00 

128,700  00 

60,000  00 

25,000  00 
50,000  00 
100,000  00 
5,000  00 
15,000  00 
20,000  00 
20,000  00 
20,000  00 
10,000  00 
47,920  00 
50,000  00 
25,000  00 
25,000  00 
25,000  00 

50,000  00 
25,000  00 
48,000  00 
44,762  00 
73,975  00 
20,000  00 
50,000  00 
25,000  00 
54.875  00 
12,500  00 
33,000  00 
18,000  00 
24,937  00 
186,000  00 
47,375  00 
50,000  00 
24,750  00 
24,750  00 
50,000  00 
44,375  00 
49,500  00 
23,906  00 
50,000  00 
46,000  00 
30,000  00 
70.766  00 
31,575  00 
35,000  00 
79,700  00 
50,000  00 
50,000  00 
40,000  00 
46,625  00 
19,400  00 
72,900  00 
99,750  00 
25,000  00 
70,000  00 
5,000  00 
98,000  00 
49,150  00 
44,375  00 


Rate. 
100 
100 

93 
100 

85 
100 

96  + 
100 

85  + 
100 

97 
107 
107 
100 
101 
102 
103 
104 
105 

99 

91 

95 
104 
101 

85 

77 

76 

68 

84 

70 

69 

68 

77 

75 

63 

64 

83 

88 

70 

85 

84 

75 

83 

77 

73 

87 

86 

85 

72 

72 

73 

52 

72 

81 

85 

80 

76 

86 

88 
105 

88 
104 
105 
102 
101 

75 


Market  Value. 
$25,000  00 

75,000  00 

46,500  00 
130,000  00 

42,500  00 
100,000  00 
115,836  00 
250,000  00 
128,797  50 

60,000  00 

24,250  00 
53,500  00 
107,000  00 
5,000  00 
15,150  00 
20,400  00 
20,600  00 
20,800  00 
10,500  00 
49,500  00 
45,500  00 
23,750  00 
26,000  00 
25,250  00 

42,500  00 
19,250  00 
38,000  00 
34,000  00 
63,000  00 
14,000  00 
34,500  00 
17,000  00 
42,350  00 
9,375  00 
31,500  00 
16,000  00 
20,750  00 

176,000  00 
35,000  00 
42,500  00 
21,000  00 
18,750  00 
41,500  00 
38,500  00 
36,500  00 
21,750  00 
43,000  00 
42.500  00 
21,600  00 
54,000  00 
29,200  00 
26,000  00 
57,600  00 
40,500  00 
42,500  00 
32,000  00 
38,000  00 
17,200  00 
66,000  00 

105,000  00 

22,000  00 

72,800  00 

5,250  00 

102,000  00 
50,500  00 
33,750  00 
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MisceUancoiis  Bonds. 
American  Telephone  &  Telegraph  4s,  1929, 
American  Telephone  &  Telegraph  6s,  1922, 
Brooklyn  Edison  os,  1949, 
Connecticut  River  Power  os,  1937, 
Detroit  Edison  6s,  1940,     .... 
Edison  Electric  Illuminating,  Boston,  7s,  1922, 
Edison  Electric  Illuminating,  Boston,  os,  1922, 
Edison  Electric  Illuminating,  Boston,  6s,  1922, 
General  Electric  6s,  1940,  . 
Massachusetts  Gas  4*8,  1931,      . 
New  England  Power  5s,  1951,     . 
New  York  Telephone  44s,  1939, 
Niagara  Falls  Power  6s,  1950,     . 
Northern  States  Power  5s,  1941, 
Pennsylvania-Ohio  Power  &  Light  7^8,  1940, 
United  States  Rubber  os,  1947,  . 
Western  Electric  5s,  1922, 
Western  Electric  7s,  1925, 
Western  Telephone  &  Telegraph  5s,  1932, 


Book  Value. 

$70,937  00 
99,250  00 
82,250  00 
42,375  00 
88,500  00 
49,000  00 

100,000  00 
74,625  00 
49,700  00 
73,125  00 
45,250  00 
24,275  00 
48,125  00 
38,250  00 
96,500  00 
87,125  00 
50,000  00 
49,125  00 
50,000  00 

$4,622,728  00 


Rate. 
81 
98 
80 
90 
89 
100 
97 
99 
98 
82 
88 
84 
88 
82 
97 
83 
97 
99 
87 


Market  Value. 

$60,750  00 
98,000  00 
80,000  00 
45,000  00 
89,000  00 
50,000  00 
97,000  00 
74,250  00 
49,000  00 
61,500  00 
44,000  00 
21,000  00 
48,400  00 
41,000  00 
97,000  00 
83,000  00 
48,500  00 
49,500  00 
43,500  00 

$4,316,358  50 


ATTLEBOROUGH  MUTUAL  FIRE  INSURANCE  COMPANY, 
ATTLEBOROUGH. 

Incorporated  Feb.  24,  1844.    Commenced  business  July  18,  1845. 
MARK  E.  ROWE,  President.  JAMES  S.  PALMER,  Secretary: 

Income. 
Net  fire  premiums,  ........       $18,162  06 


Gross  interest  on  mortgages,  $730.50;  stocks  and  bonds,  $1,041.86 

bank  deposits,  $222.63, 

Gross  profit  on  sale  of  bonds,  ...... 

Gross  increase  in  book  value  of  bonds,      .... 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1919,  .... 


Total,' 

Disbursements, 
Net  amount  paid  policy  holders  for  fire  losses,   . 
Loss  adjustment  expenses. 
Agents'  compensation,  including  brokerage. 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees, 

Postage  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       .         .         .         .         •    _     • 

Advertising,  subscriptions,  printing  and  stationery. 
Dividends  to  policy  holders,    .... 

Total  disbursements,         .... 
Balance,  ...... 


1,994  99 
30  00 

107  40 


.   $20,294  45 
37,994  40 

.   $58,288  85 

$6,708  35 
88  46 

589  81 

2,449  00 
292  14 

150  69 

.   128  97 

146  96 

7  00 

516  44 

4,658  09 

.   $15,735  91 

$42,552  94 
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Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Total  ledger  assets,  .         . 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $100.72;  bonds,  I18L72, 
Due  from  Rhode  Island  Insurance  Company,    . 


Gross  assets,   ...... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 
value,         ... 

Admitted  assets,       ..... 


$419  68 
1,080  00 


Liabilities. 
Unpaid  losses,  $634.68;  less  recognized  reinsurance,  $350, 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders,  .... 

Federal,  state  and  other  taxes  due  or  accrued,  . 
Reinsurance,  ....... 

Interest  on  mortgages  paid  in  advance,     .         . 

Total, 

Surplus  to  policy  holders,         ..... 

Total  liabilities,  including  surplus. 


Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     .         . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog' 
nized  companies, 

Net  amount  in  force. 


Risks  and  Premiums. 

Risks.  Cash  Prem's. 

$5,353,733  00  $83,758  44 

2,191,989  00  35,495  70 


17,545,722  00 
1,994,828  00 

^5,550,894  00 

3,374,506  00 

^2,176,388  00 


$119,254  14 
30,710  46 

$88,543  68 

39,046  62 

$49,497  06 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company''. 
Cash  dividends  paid  policy  holders  from  organization  of  company. 
Dividends  to  policy  holders  during  1920:  25,  30  and  35  per  cent. 


$10,300  00 

20,100  00 

912  62 

7,241  77 

3,998  55 

$42,552  94 


282  44 
2,910  72 

15,746  10 


1,499  68 
t4,246  42 


$284  68: 

24,915  84 

496  29 

255  87 

3,698  63 

19  55 

$29,670  86 

14,575  56 

$44,246  42 


Conting't  Prem's.. 

$83,758  44 
35,495  70 


,254  14 
30,710  46 

88,543  68 


,312  74 

226,219  44 
63,679  52 


12 


AUTOMOBILE   MUTUAL   FIRE   INSURANCE   CO. 


Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 


Stocks. 

Book  Value. 

Rate. 

Market  Value. 

10  shares  Hereford  Railroad,       .          .          . 

$1,000  00 

47 

$470  00 

10      "       Attleboro  Sav.  &  Loan  Association, 

5,000  00 

100 

5,000  00 

Government  Bonds. 

United  States  4s,  1942,  op.  1927, 

100  00 

100 

100  00 

United  States  4|s,  1928,     .... 

1,000  00 

100 

1,000  00 

United  States  4|s,  1938,  op.  1933, 

1,000  00 

100 

1,000  00 

State  Bonds. 

Nova  Scotia  6s,  1925 

2,000  00 

99 

1,980  00 

Railroad  Bonds. 

Brockton  Street  5s,  1924,  .... 

1,000  00 

75 

750  00 

New  York  Central  7s,  1924, 

2,000  GO 

102 

2,040  00 

Miscellaneous  Bonds. 

American  Tel.  &  Tel.  5s,  1946,    . 

1,000  00 

86 

860  00 

Arlington  Gas  Light  5s,  1927, 

1,000  00 

97 

970  00 

Edison  Electric  Illuminating  6s,  1922, 

1,000  00 

99 

990  00 

Louisville  Gas  &  Electric  7s,  1923, 

2,000  00 

99 

1,980  00 

Northampton  Electric  Light  5s,  1927, 

1,000  00 

92 

920  00 

Plymouth  Electric  Light  5s,  1925, 

1,000  00 

96 

960  00 

$20,100  00 

$19,020  00 

AUTOMOBILE    MUTUAL    FIRE    INSURANCE   COMPANY,   BOSTON. 

Incorporated  July  7,  1914.    Commenced  business  Sept.  10,  1914. 
DEAN  K.  WEBSTER,  President.  A.  SHIRLEY  LADD,  Secretary. 

Home  Office,  40  Centixtl  Street. 

Income. 
Net  marine  premiums,    ..... 

Gross  interest  on  bonds,  $2,806.19;  bank  deposits,  S412.72, 
Agents'  balances  previously  charged  off,    . 
Gross  profit  on  sale  or  maturity  of  bonds, 
Borrowed  money,  ...... 

Conmiission  on  reinsurance,     .... 

Advance  premiums,         ..... 

From  all  other  sources,   ..... 

Total  income,  .  .  .  .  . 

Ledger  assets,  Dec.  31,  1919,  . 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  marine  losses, 
Loss  adjustment  expenses,        .... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ....... 

Furniture  and  fixtures,    ..... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  policy  holders,     .... 


412.72, 

.     1184,886  36 

3,218  91 

32 

412  50 

15,000  00 

1,617  92 

132  14 

50 

$205,268  65 
78,301  17 

$283,569  82 

$26,911  59 

1,656  97 

11,402  29 

42,732  74 

5,910  35 

3,422  44 

19  00 

2,459  68 

1,562  84 

100  00 

10,080  25 

31,257  27 
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Borrowed  money  repaid, 
Interest  on  borrowed  money, 
Premiums  of  1920  paid  in  1919, 
All  other  disbursements, 

Total  disbursements, 

Balance, 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,         .  .  .  .  .  _        . 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection,      ...... 

Total  ledger  assets,  .         .         .         .         .         . 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $2,225.15;    other  assets, 

$841.53, 

Salvage  recoverable,        ........ 

Reinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets,   ......... 


$18  83 
1,138  55 


Assets  not  admitted. 
Premiums  over  three  months  due,     . 
Book  value  of  bonds  over  market  value, 

Admitted  assets,      ....... 

Liabilities. 
Unpaid  losses,  $12,448.77;  less  recognized  reinsurance,  $785.57, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Reinsurance,  ........ 

Advance  premiums,         ....... 

Total, 

Surplus  to  policy  holders,         ...... 

Total  liabilities,  including  surplus,      .... 


Marine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  tenninated. 


Risks  and  Premiums. 

$4,696,605  00 
8,665,329  00 


In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog 
nized  companies. 

Net  amount  in  force, 


$13,"361,934  00 
5,992,885  00 

$7,369,049  00 

668,919  00 


Cash  Prem's. 

$119,430  97 
225,802  19 

$345,233  16 
155,512  31 

$189,720  85 

10,575  32 


$15,000  00 

30  00 

114  75 

348  92 

$153,009  09 

$130,560  73 


$103,278  35 

1,600  07 

17,674  63 

8,007  68 

$130,560  73 


3,066  68 

1,430  00 

309  06 

$135,366  47 


1,157  38 
$134,209  09 


$11,663  20 

87,130  16 

1,308  90 

1,574  38 

443  09 

132  14 

$102,251  87 
31,957  22 

$134,209  09 


Conting't  Prem's. 

$119,430  97 
225,802  19 

$345,233  16 
155,512  31 

$189,720  85 


5,700,130  00         $179,145  53 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  paid  policy  holders  from  organization  of  company, 
Dividends  to  policy  holders  during  1920:  25  per  cent. 
Net  premiums  written  during  the  year :  motor  vehicles,  $184,886.36. 
Losses  incurred  during  the  year:  motor  vehicles,  $30,671.30. 


$521,263  52 

102,952  59 

77,903  22 


Schedule  A.    Bonds  owt\t:d  by  the  Company. 


Government  Bonds. 
Belgium  7§s,  1945,    .... 
Prench  Republic  8s,  1945, 
Switzerland  8s,  1940, 
Switzerland  5|s,  1929, 
United  States  3|s,  1947,  op.  1932, 
United  States  4s,  1942,  op.  1927, 
United  States  4is,  1947,  op.  1932, 
United  States  4^3,  1942,  op.  1927, 
United  States  4|s,  1942,  op.  1927, 
United  States  4|s,  1928,     . 
United  States  4is,  1928,     . 
United  States  4is,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 

State  and  Municipal  Bonds 
Massachusetts  4s,  1922, 
New  Bedford  &  Fairhaven,  Mass.,  bridge  4s,  1957 
Springfield,  Mass.,  4|s,  1927, 
Winnipeg,  Man.,  Gr.  Winn.  Water  Dis.  5s,  1921, 

Railroad  Bonds. 
Baltimore  &  Ohio  4is,  1933, 
Canadian  National  7s,  1935, 
Chicago,  BurUngton  &  Quincy  4s,  1921, 
Chicago,  Milwaukee  &  St.  Paul  5s,  2014, 
Chicago,  Milwaukee  &  St.  Paul  4§s,  1932, 
Great  Northern  4is,  1961, 
Illinois  Central  7s,  1931,    . 
Ilhnois  Central  4s,  1952,     . 
Pacific  Fruit  Express  6s,  1930, 
Pennsylvania  4^3,  1965, 
Southern  Pacific  5s,  1934, 
St.  Louis,  Springfield  &  Peoria  5s,  1939, 
West  End  Street  5s,  1932, 

Miscellaneous  Bonds. 
Adirondack  Electric  Power  5s,  1962,   . 
American  Agricultural  Chemical  5s,  1928, 
American  Telephone  &  Telegraph  4s,  1929, 
Cleveland  Electric  Illuminating  5s,  1939, 
Detroit  Edison  os,  1933,     . 
Detroit  Edison  5s,  1940,     . 
Great  Northern  Power  5s,  1935, 
Minneapohs  Gas  5s,  1930, 
New  England  Power  5s,  1951,     . 
Portland  General  Electric  5s,  1935, 


Book  Value. 

$4,862  50 

4,975  00 

4,987  50 

1,925  00 

50  00 

100  00 

2,000  00 

2,000  00 

944  80 

2,000  00 

4,425  00 

2,000  00 

2,000  00 

982  70 

950  00 

1,016  10 

982  50 

4,985  00 
4,937  50 
4,768  75 
1,570  00 

978  75 
3,246  00 
3,075  00 

845  00 
10,012  50 
2,947  50 
2,730  00 
1,900  00 
2,020  00 

1,900  00 
1,965  00 
8,198  75 
1,800  00 
1,000  00 
2,000  00 
1,765  00 

995  00 
2,452  50 

985  00 

$103,278  35 


Rate. 
100 
102 
104 

91 
100 
100 
100 
100 

94  + 
100 

88  + 
100 
100 

99 

87 
101 
100 

76 
101 
100 

79 

77 

87 
104 

77 

97 

88 
107 

71 

83 

85 
96 
81 
87 
94 
87 
84 
60 
88 
85 


Market  Value. 

$5,000  00 

5,100  00 

5,200  00 

1,820  00 

50  00 

100  00 

2,000  00 

2,000  00 

944  80 

2,000  00 

4,425  00 

2,000  00 

2,000  00 

990  00 

870  00 

1,010  00 

1,000  00 

5,320  00 
5,050  00 
5,000  00 
1,580  00 

770  00 
3,480  00 
3,120  00 

770  00 
9,700  00 
2,640  00 
3,210  00 
1,420  00 
1,660  00 

1,700  00 
1,920  00 
8,100  00 
1,740  00 

940  00 
1,740  00 
1,680  00 

600  00 
2,640  00 

850  00 

$102,139  80 


BAKNSTABLE   COUNTY  MUTUAL   FIRE   INSURANCE   CO. 


15 


BARNSTABLE    COUNTY    MUTUAL    FIRE    INSURANCE   COMPANY, 

YARMOUTHPORT. 

Incorporated  March  2,  1833.    Commenced  business  Aug.  1,  1833. 
FREDERICK  C.  SWIFT,  President.  JOHN  H.  CLARK,  Secretary. 

Income. 

Net  fire  premiums, _    .       $62,860  50 

Gross  interest  on  stocks  and  bonds,  S9,444.07;   bank  deposits, 

$719.34;  gross  rents  for  company's  own  occupancy,  $200,  .  .  10,363  41 

Gross  profit  on  sale  or  maturity  of  bonds,  ....  77  66 

Total  income,  .         .         .         .         . 

Ledger  assets,  Dec.  31,  1919,  .... 

Total, 

Disbursements  . 
Net  amount  paid  policy  holders  for  fii-e  losses,  . 
Loss  adjustment  expenses,       .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $200  for  company's  own  occupancy. 
Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Advertising,  subscriptions,  printing  and  stationery. 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

Dividends  to  policy  holders,    .  .  .  •       . 

Gross  decrease  in  book  value  of  bonds. 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  ...... 


$73,301  57 
206,152  77 

$279,454  34 


$16,564  00 

112  00 

.    11,499  75 

417  78 

385  20 

1,363  30 

345  76 

280  78 

581  73 

51  50 

29  00 

30,610  90 

36  45 

345  32 

$62,623  47 

$216,830  87 


Ledger  Assets. 
Book  value  of  realestate,        .... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  ..... 

Gross  assets,   .         .         ,         .         .         .    ,     . 

Assets  not  admitted. 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, . $583  33 

Book  value  of  stocks  and  bonds  over  market 
value, 15,439  42 

Admitted  assets,      ........ 


$1,000  00 

197,605  00 

34  88 

18,190  99 

$216,830  87 

2,750  12 
$219,580  99 


16,022  75 
$203,558  24 
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Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks, 
Dividends  due  policy  holders, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Surplus  to  policy  holders,         .         .         .         . 

Total  liabilities,  including  surplus. 


$100  00 

88,098  61 

313  92 

100  00 

1,000  00 

$89,612  53 

113,945  71 

,558  24 


Fire  risks : 
In  force  Dec.  31,  1919,   . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Risks. 

.      $9,395,433  00 
3,782,264  00 


$13,177,697  00 
3,300,399  00 


Cash  Prem's.  Conting't  Prem's. 

$161,397  40     $161,397  40 
62,909  70         62,909  70 


$224,307  10     $224,307  10 
56,772  80         56,772  80 


),877,298  00         $167,534  30     $167,534  30 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  .  $1,801,440  74 

Net  losses  paid  from  organization  of  company,  .  .  .       485,469  57 

Cash  dividends  paid  policy  holders  from  organization  of  company,     1,055,991  78 
Dividends  to  policy  holders  during  1920:  50  and  60  per  cent. 


Schedule  A.     Stocks  and  Bonds 
Railroad  Stocks. 
14  shares  Chicago  &  Northwestern, 
24       "       New  York,  New  Haven  &  Hartford, 
70      "       Old  Colony, 
10      "       Southern  Pacific, 
30       "       Union  Pacific,  common, 
8      "       Union  Pacific,  preferred, 
20      "       West  End  Street,  preferred, 
30       "       West  End  Street,  common. 

Bank  Stocks. 
10  shares  Falmouth  National, 

34  "       First  National,  Boston, 

35  "       First  National,  Yarmouth,  . 
10       "       Hyannis  Trust,  . 
10      "       Merchants  National,  Boston, 
17      "       National  Shawmut,  Boston, 

Miscellaneous  Stocks. 
50  shares  Massachusetts  Real  Estate  Company, 

Government  Bonds.- 
United  States  4is,  1947,  op.  1932, 
United  States  iis,  1947,  op.  1932, 
United  States  4Js,  1942,  op.  1927, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1928,  . 
United  States  4|s,  1938,  op.  1933, 
United  States  4Js,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 
United  States  War  Savings  Stamps  (issue  of  1918) 


OWNED   BY   THE    CoMPANY. 


Book  Value. 

Rate. 

Market  Value. 

$1,400 

00 

91 

$1,274  00 

)rd. 

2,400 

00 

35 

840  00 

7,000 

00 

93 

6,510  00 

600 

00 

104 

1,040  00 

3,000 

00 

130 

3,900  00 

600 

00 

70 

560  00 

2,000 

00 

106 

1,060  00 

2,500 

00 

89 

1,335  00 

1,000 

00 

125 

1,250  00 

5,400 

00 

310 

10,540  00 

3,500 

00 

135 

4,725  00 

1,000 

00 

165 

1,650  00 

3,000 

00 

277 

2,770  00 

1,900 

00 

266 

4,522  00 

)any,  .     1,000 

00 

39 

1,950  00 

2,000 

00 

100 

2,000  00 

958 

00 

95  + 

958  63 

2,000 

00 

100 

2,000  00 

849 

00 

85  + 

850  25 

5,500 

00 

100 

5,500  00 

3,000 

00 

100 

3,000  00 

4,153 

00 

93 

4,185  00 

3,656 

00 

91  + 

3,660  50 

6,817 

00 

85  + 

6,841  20 

5,000 

00 

100 

5,000  00 

'l918) 

837 

00 

- 

894  00 
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State  and  Municipal  Bonds 
Fort  Worth,  Tex.,  4is,  1949, 
Massachusetts  S^s,  1935.    . 
Memphis,  Tenn.,  4is,  1936, 
Omaha,  Neb.,  4§s,  1941,    . 

Railroad  Bonds 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Baltimore  &  Ohio  5s,  1995, 
Boston  &  Maine  4s,  1937, 
Boston  &  Maine  4s,  1942, 
Boston  &  Maine  6s,  1930, 
Boston  Elevated  4Js,  1937, 
Chicago,  Burlington  &  Quincy  3is,  1949, 
Chicago  &  Eastern  Illinois  6s,  1934,     . 
Chicago  Jet.  &  Union  Stk.  Yds.  5s,  1940, 
Chicago  &  Northwestern  4s,  1926, 
Chicago  Railways  1st  5s,  1927,   . 
Delaware  &  Hudson  5s,  1935, 
Illinois  Central  (Cairo  Bridge)  4s,  1950, 
Interborough  Rapid  Transit  5s,  1966, 
Lake  Shore  &  Michigan  Southern  4s,  1928, 
Lake  Shore  &  Michigan  Southern  4s,  1931, 
Lynn  &  Boston  5s,  1924,    .... 
Maine  Central  4Js,  1935,   .... 
Minneapolis,  St.  Paul  &  S.  Ste.  Marie  4s,  1938, 
N.  Y.  Cent.  &  Hud.  R.  (M.  Cent,  coll.)  3|s,  1998, 
New  York  Central  Lines  equip.  7s,  1929, 
N.  Y.,  N.  H.  &  H.  (H.  R.  &  Pt.  C.)  4s,  1954, 
N.  Y.,  N.  Haven  &  Hartford  SJs,  1956, 
N.  Y.,  N.  Haven  &  Hartford  6s,  1948, 
Omaha  &  Council  Bluffs  St.  Ry.  &  Bridge  5s,  1928 
Oregon  Short  Line  5s,  1946, 
Pennsylvania  4is,  1965,      .... 
Portland  &  Ogdensburg  4is,  1928, 
Puget  Sound  Trac,  Light  &  Power  7s,  1921, 
Terminal  Association  of  St.  Louis  45S,  1939, 
United  Traction  &  Electric  5s,  1933,   . 
West  End  Street  5s,  1944, 
Worcester  Consolidated  Street  4Js,  1930,      . 
Worcester  Consolidated  Street  5s,  1927, 

Miscellaneous  Bonds. 
American  Agricultural  Chemical  5s,  1928,    . 
American  Telephone  &  Telegraph  4s,  1929, 
Consolidated  Rendering  5s,  1941, 
Laconia  Gas  &  Electric  5s,  1940, 
Northern  States  Power  5s,  1941, 
Swift  &  Company  5s,  1944, 
Western  Telephone  &  Telegraph  5s,  1932,    . 


Book  Value. 

$3,000  00 
1,000  00 
1,000  00 
3,000  00 

1,000  00 
3,000  00 
2,500  00 
7,000  00 
1,500  00 
1,000  00 
1,000  00 
1,000  00 
1,980  00 
5,000  00 

985  00 
3,000  00 
'  2,000  00 
2,985  00 
8,000  00 
1,000  00 
1,000  00 
5,000  00 

915  00 
1,000  00 
1,990  00 
8,000  00 
1,000  00 
1,000  00 
2,000  00 
1,000  00 

975  00 
3,000  00 
1,960  00 
5,000  00 
5,000  00 
3,000  00 
6,000  00 
4,000  00 

4,000  00 
4,000  00 
975  00 
4,000  00 
1,930  00 
4,840  00 
4,000  00 

$197,605  00 


Rate. 
92 
88 
96 
95 

81 
77 
66 
63 
75 
70 
78 
97 
88 
88 
75 
92 
79 
62 
88 
87 
73 
86 
85 
67 
103 
72 
51 
84 
78 
94 


100 
90 
40 
75 
50 
60 

96 
81 
81 
86 

82 
90 

87 


Market  Value. 

$2,760  00 

880  00 

960  00 

2,850  00 

810  00 

2,310  00 

1,980  00 

5,670  00 

1,125  00 

700  00 

780  00 

970  00 

1,760  00 

4,400  00 

750  00 

2,760  00 

1,580  00 

1,860  00 

7,040  00 

870  00 

730  00 

4,300  00 

850  00 

670  00 

2,060  00 

7,200  00 

765  00 

840  00 

1,560  00 

940  00 

880  00 

2,640  00 

2,000  00 

4,500  00 

2,000  00 

2,250  00 

3,000  00 

2,400  00 

3,840  00 
3,240  00 
810  00 
3,440  00 
1,640  00 
4,500  00 
3,480  00 

$182,165  58 


BEACON  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  Aug.  25,  1920.    Commenced  business  Oct.  25,  1920. 
DEAN   K.   WEBSTER,  President.  A.  SHIRLEY  LADD,  Secretary. 

Office,  177  Milk  Street. 

Income. 

Net  fire  premiums, .       $17,099  95 

Gross  interest  on  bank  deposits,       .         .  .  .  .  .  13  39 


Total  income,  ..... 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Agents'  compensation,  including  brokerage, 
Salaries  and  fees  of  directors,  officers  and  clerks, 


$17,113  34 


$432  81 

195  34 

90  00 
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exchange  and  express, 


Furniture  and  fixtures,    . 
Taxes,  licenses  and  fees,  _ 
Postage,  telegraph,  telephone, 
Printing  and  stationery^ 

Total  disbursements. 

Balance, 


Ledger  Assets. 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 

Liabilities. 
Unpaid  losses,         ..... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued. 
Commissions  or  other  charges  due  or  accrued. 

Total, 

Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 


Fire  risks : 
Written  during  the  year. 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Risks. 

.       $1,428,800  00 
33,900  00 


$1,394,900  00 


$41  93 
57  00 
19  97 
86  76 


$923  81 


$16,189  53 


$1,275  70 
7,683  92 
7,229  91 

$16,189  53 


$59  42 
14,730  61 
385  61 
346  40 
315  89 

$15,837  93 
351  60 

$16,189  53 


Cash  Prem's.  Conting't  Prem's. 

$17,382  95       $17,382  95 
297  82  297  82 


$17,085  13       $17,085  13 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 


$17,099  95 
432  81 


BERKSHIRE  MUTUAL  FIRE  INSURANCE  COMPANY,  PITTSFIELD. 

Incorporated  March,  1835.    Commenced  business  August,  1835. 
HENRY  R.  PEIRSON,  President.  ROBERT  A.  BARBOUR,  Secretary. 

Income. 
Netfire  premiums,  $320,625.84;  marine,  $38,567.86,    .  .      $359,193  70 


Gross  interest  on  mortgages,  $560;  stocks  and  bonds,  $17,127.44 

bank  deposits,  $222.40, 

Agents'  balances  previously  charged  off,  .... 
Gross  profit  on  maturity  of  bonds,  ..... 
From  all  other  sources,   ....... 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1919,  ...... 

Total 


17,909  84 

91  67 

172  70 

90  57 

$377,458  48 

423,890  77 


,349  25 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $113,406.21 

marine,  $4,272.14, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage,       ... 
Agents'  allowances,  ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  .  .  .  .  .  .  .  .  . 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations. 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees,   .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Tabulating,   ....... 

Dividends  to  policy  holders,    .  . 

Gross  loss  on  sale  of  stocks,     .... 

Gross  decrease  in  book  value  of  stocks  and  bonds. 
All  other  disbursements,  .... 

Total  disbursements. 

Balance,  .  .  .  .  .  . 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 


Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $30 ;  bonds. 

Gross  assets,    ..... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Overdue  and  accrued  interest  on  bonds  m  de- 
fault, .  .  .  .  .  . 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 


t,629.13, 


$117,678  35 

1,653  92 

67,944  62 

339  20 

2,219  65 

18,295  83 

2,664  40 

5,528  53 

520  18 

4,768  16 

2,671  92 

5,110  74 

1,170  15 

386  61 

4,436  75 

762  93 

50,231  39 

8,011  25 

27,533  81 

15  00 

$321,943  39 

$479,405  86 


$11,000  00 

403,820  42 

7,035  55 

19,335  42 

38,214  47 

$479,405  86 


4,659  13 


Admitted  assets,       .... 

Liabilities. 
Unpaid  losses,  $18,408.90;  less  recognized  reinsurance,  $2,287.59, 
Unearned  premiums  on  outstanding  risks, 
Dividends  due  policy  holders. 
Salaries,  expenses  and  accounts  due  or  accrued, 


$484,064  99 

$640  95 

583  33 

6,348  56 

7,572  84 

$476,492  15 

ice,  $2,287.59, 

$16,121  31 

303,325  95 

2,902  41 

1,500  00 
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Federal,  state  and  other  taxes  due  or  accrued,   . 
Contingent  commissions  or  other  charges  due  or  accrued, 

Total, 

Surplus  to  policy  holders,         ..... 

Total  liabilities,  including  surplus. 


56,000  00 
1,500  00 


Fire  risks: 
In  force  Dec.  31,  1919,    , 
Written  during  the  3'ear, 
Excess  premiums  on  account  of 

reinsurance, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,     . 
Deduct  reinsurance  in  recog- 
nized companies. 

Net  amount  in  force, 

Marine  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized  companies. 

Net  amount  in  force. 


Risks  and  Premiums. 

Risks.  Cash  Prem's. 

$42,152,376  00  $571,839  56 

35,034,692  00  431,796  96 


539  29 


$77,187,068  00   $1,004,175  81 
26,863,300  00     348,138  47 


$50,323,768  00 
9,782,264  00 


$656,037  34 
121,016  02 


$40,541,504  00    $535,021  32 


$308,022  00 
2,713,763  00 

53,021,785  00 
599,392  00 

52,422,393  00 

657,825  00 

U,764,568  00 


$7,186  11 
56,990  42 

$64,176  53 
14,349  03 

$49,827  50 

12,546  16 

$37,281  34 


$331,349  67 
145,142  48 

$476,492  15 


Conting't  Prem's. 

$557,288  33 
431,796  96 


$989,085  29 
333,587  24 

$655,498  05 


$7,186  11 
56,990  42 

$64,176  53 
14,.349  03 

$49,827  50 


Miscellaneous. 
Net  premimiis  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  paid  policy  holders  from  organization  of  company. 
Dividends  to  policy  holders  during  1920:   20,  30,  35  and  40  per 

cent. 
Net  premimns  written  during  the  j-ear :  motor  vehicles,  $38,567.86. 
Losses  incurred  during  the  year:  motor  vehicles,  $5,597.13. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company, 
Railroad  Stocks. 
10  shares  Baltimore  &  Ohio,  preferred, 
55      "       Chicago  &  Northwestern,  . 
50       "       Chicago,  St.  Paul,  Minn.  &  Omaha, 
80      "       New  York  Central  &  Hudson  River, 
121       "       Pennsylvania,   .... 
Bank  Stocks. 
10  shares  Agricultural  National,  Pittsfield, 
20       "       Berkshire  Loan  &  Trust,  Pittsfield, 
15       "       Chicopee  National,  Springfield,   . 
10      "       First  National,  Adams, 
9      "       Lee  National,    .... 
10       "       Lenox  National, 


P,982,457  08 

1,151,234  20 

772,383  90 


Book  Value. 

Rate. 

Market  Value. 

$913  78 

56 

$560  00 

5,500  00 

91 

5,005  00 

4,200  00 

78 

3,900  00 

6,320  00 

-      81 

6,480  00 

6,687  00 

91 

5,505  50 

2,000  00 

450 

4,500  00 

4,405  40 

275 

5,.500  00 

2,860  40 

225 

3,375  00 

1,337  50 

103 

1,0.30  00 

1,579  00 

161 

1,449  00 

1,020  00 

160 

1,600  00 
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10  shares  North  Adams  National, 

59       "       Pittsfield  National,    . 

12       "       Third  National,  Pittsfield, 

24  "       Worcester  Bank  &  Trust, 

Miscellaneous  Stocks. 

25  shares  Fisk  Rubber,  preferred. 

Government  Bonds. 
British  Government  5|s,  1929,    . 
Canada  5s,  1921, 
Canada  S^s,  1929, 
Denmark  8s,  1945,     . 
United  States  4Js,  1942,  op.  1927, 
United  States  4|s,  1942,  op.  1927, 
United  States  4is,  1928,     . 
United  States  4Js,  1928,     . 
United  States  4|s,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 

State,  County  and  Municipal  Bonds 
Attleboro,  Mass.,  3is,  1935, 
Dayton,  Ohio,  5s,  1930,      . 
Denver,  Col.,  city  and  county,  4|3,  1948, 
Geneva,  N.  Y.,  4|s,  1924, 
Gloucester,  Mass.,  4s,  1922, 
Lackawanna,  N.  Y.,  5s,  1935-36, 
Los  Angeles,  Cal.,  4fs,  1940, 
Massachusetts  4s,  1922,      . 
Melrose,  Mass.,  4s,  1924,   . 
Nashville,  Tenn.,  5s,  1927, 
Needham,  Mass.,  4s,  1921, 
Newark,  N.  J.,  4|s,  1923,  . 
Norwich,  Conn.,  4s,  1931, 
Pittsfield,  Mass.,  3Js,  1924, 
Pittsfield,  Mass.,  note,  4Js,  1921-24 
Pittsfield,  Mass.,  note,  5Js,  1922, 
Quincy,  Mass.,  4s,  1922,     . 
Salem,  Mass.,  3is,  1923,     . 
Salem,  Mass.,  3§s,  1925,     . 
Salem,  Mass.,  3^s,  1926,     . 
Salem,  Mass.,  4s,  1925, 
Seattle,  Wash.,  4§s,  1930, 
Stamford,  Conn.,  4§s,  1921-23,  . 
Taunton,  Mass.,  4s,  1927, 
Wallingford,  Conn.,  4s,  1934,       . 
Winnipeg,  Man.,  5s,  1926, 

Railroad  Bonds. 
Baltimore  &  Ohio  prior  lien,  3is,  1925, 
Baltimore  &  Ohio  (Pitts.,  L.  E.  &  W.  Va.) ,  4s,  1941 
Boston  &  Albany  5s,  1963, 
Boston  &  Albany  5s,  1938, 
Boston  &  Maine  4is,  1944, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3|s,  1949, 
Chicago,  Rock  Island  &  Pacific  1st  ref.  4s,  1934, 
Chicago,  St.  Paul,  Minn.  &  Omaha  5s,  1930, 

Grand  Trunk  7s,  1940 

Greenfield  &  Turners  Falls  Street  5s,  1923, 

Interborough  Rapid  Transit  5s,  1966, 

Minneapolis,  St.  Paul  &  S.  Ste.  Marie  7s,  1924, 

Northern  Maine  Seaport  5s,  1935, 

Pacific  Fruit  Express  7s,  1926, 

Pacific  Fruit  Express  7s,  1929, 

Pennsylvania  5s,  1968, 

Portland  Terminal  4s,  1961, 

Southern  Pacific  7s,  1924-28, 

Union  Pacific  7s,  1924, 

United  Traction  &  Electric,  Providence,  5s,  1933, 

Vermont  Valley  4is,  1940, 

Waterloo,  Cedar  Falls  &  Northern  5s,  1940, 

W^aterloo,  Cedar  Falls  &  Northern  6s,  1923, 

Wheeling  Terminal  4s,  1940, 

Worcester  Consolidated  Street  5s,  1927, 


Book  Value. 

$1,250  00 

10,325  50 

1,500  00 

5,200  00 

2,500  00 

4,812  50 
5,006  25 
4,838  00 
1,995  00 
5,000  00 
4,165  36 
5,000  00 
148  68 

10,050  00 
4,764  18 

20,000  00 

842  50 

5,180  00 

4,950  00 

10,438  00 

980  60 
11,331  00 

4,866  00 

981  90 
3,766  80 
5,075  00 
2,949  00 
2,021  00 
1,928  20 

957  50 

17,000  00 

5,000  00 

4,890  50 

950  00 

950  00 

948  75 

1,516  88 

4,862  00 

3,021  00 

5,013  75 

4,269  00 

4,747  00 

4,735  00 
1,790  00 
9,400  00 
5,427  50 
3,450  00 
4,486  25 
3,550  00 

5.026  25 
4,987  50 

500  00 
3,450  00 

5.000  00 
3,500  00 
1,003  75 
4,010  00 
4,962  50 
3,442  50 

5.001  25 

5.027  50 
2,650  00 
4,000  00 
1,100  00 

100  00 
1,870  00 
4,000  00 


Rate. 
115 
185 
233 

218 

92 

93 
100 

97 
100 
100 

85 
100 

99  + 
100 

92  + 
100 

87 
101 

94 
100 

99 
104 

94 

99 

98 
100 
100 
100 

94 

96 
100 
101 

99 

97 

95 

94 

97 

96 
100 

96 

90 

94 

87 

69 

89 

92 

64 

78 

70 

90 
102 

90 

62 
101 

65 
102 
103 

94 

81 
100 
102 

40 

70 

44 

44 

78 

60 


Market  Value. 

$1,150  00 

10,915  00 

2,796  00 

5,232  00 

2,300  00 

4,650  00 
5,000  00 
4,850  00 
2,000  00 
5,000  00 
4,292  50 
5,000  00 
148  68 

10,050  00 
4,764  18 

20,000  00 

870  00 

5,050  00 

4,700  00 

10,000  00 

990  00 

10,400  00 

4,700  00 

990  00 
3,920  00 
5,000  00 
3,000  00 
2,000  00 
1,880  00 

960  00 

17,000  00 

5,050  00 

4,950  00 

970  00 

950  00 

940  00 
1,455  00 
4,800  00 
3,000  00 
4,800  00 
4,500  00 
4,700  00 

4,350  00 
1,380  00 
8,900  00 
4,600  00 
3,200  00 
3,900  00 
3,500  00 
4,500  00 
5,100  00 

450  00 
3,100  00 
5,050  00 
3,250  00 
1,020  00 
4,120  00 
4,700  00 
3,240  00 
5,000  00 
5,100  00 
2,000  00 
3,500  00 

880  00 

44  00 

1,560  00 

3,000  00 
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Miscellaneous  Bonds. 
Adams  Express  4s,  1947,    .... 
American  Telephone  &  Telegraph  4s,  1929, 
Atlantic  Fruit  7s,  1934,       .... 
Bethlehem  Steel  7s,  1927,  .... 
Cleveland  Electric  111.,  7s,  1935, 
Commonwealth  Edison  5s,  1943, 
Consumers  Power  5s,  1936, 
First  Cong'l  Parish,  Pittsfield,  Sj-Gs,  demand, 
Pittsfield  Coal  Gas  5i-7s,  demand, 
Pittsfield  Electric  7s,  demand,     . 
Union  Tank  7s,  1930,  .... 

United  States  Envelope  notes,  7s,  1923, 
United  States  Rubber  7is,  1930, . 
United  States  Steel  os,  1963, 


Book  Value. 

Rate. 

Market  Value. 

$6,300  00 

60 

$6,000  00 

8,400  00 

81 

8,100  00 

4,825  00 

85 

4,250  00 

4,918  75 

100 

5,000  00 

4,775  00 

99 

4,950  00 

3,097  50 

87 

2,610  00 

1,800  00 

87 

1,740  00 

5,000  00 

100 

5,000  00 

5,000  00 

100 

5,000  00 

10,000  00 

100 

10,000  00 

4,800  00 

101 

5,050  00 

4,925  00 

99 

4,950  00 

4,912  50 

99 

4,950  00 

9,781  74 

98 

9,800  00 

$403,820  42 

$397,471  86 

BOSTON    MANUFACTURERS'    MUTUAL    FIRE    INSURANCE    COM- 
PANY, BOSTON. 

Incorporated  March  15,  1850.    Commenced  business  Oct.  15,  1850. 
JOSEPH  P.  GRAY,  President.  H.  DWIGHT  HALL,  Secretary. 

Office,  31  Milk  Street. 


Income. 
Net  fire  premiums,  ....... 

Gross  interest  on  bonds,  $260,358.07;  bank  deposits,  $19,057.26 
all  other,  $70.34,  .... 

Gross  profit  on  sale  or  maturity  of  bonds. 
Gross  increase  in  book  value  of  bonds. 
Refund  of  federal  tax,     .... 

Canadian  exchange,         .... 

Total  income,  .... 

Ledger  assets,  Dec.  31,  1919,  . 

Total, 


5,267,084  97 

279,485  67 

3,387  50 

750  00 

3  72 

1,762  50 

.  $5,552,474  36 
.    5,538,472  56 

$11,090,946  92 


Disbursements. 
Net  amount  paid  policj^  holders  for  fire  losses,  . 
Agents'  compensation,    ..... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans 
ment  of  losses,     ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Subscriptions,  printing  and  stationery, 
Di\idends  to  policj^  holders,    .... 

Gross  loss  on  sale  of  bonds,      .... 

Gross  decrease  in  book  value  of  bonds. 


and  adjust 


$193,892  10 

42  50 

108,462  31 

6,7.52  86 

611  41 

86,822  40 

8,801  09 

16,296  10 

6,077  56 

547  80 

15,563  46 

3,934,550  79 

750  00 

3,387  50 
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Traveling  expenses,         ........         $6,533  72 

All  other  disbursements,  .......  924  07 

Total  disbursements, •       .         •  $4,390,015  67 

Balance, $6,700,931  25 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A),   .  .  .  .  .  .  $5,932,026  52 

Cash  in  office, _        .  .  .  .  816  44 

Deposits  in  trust  companies  and  banks  on  interest,  .  .  .       532,867  68 

Premiums  in  course  of  collection,      .  .  .  .  .  .       235,220  61 


Total  ledger  assets. 

.  $6,700,931  25 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 

86,481  72 

Gross  assets^    ...... 

.  $6,787,412  97 

Assets  not  admitted. 

Premiums  over  three  months  due,     .          .          . 
Book  value  of  bonds  over  market  value, 
Discount  on  Canadian  bank  deposits, 

$2,172  46 
383,436  44 
5,487  28       391,096  18 

Admitted  assets,       ........  $6,396,316  79 

Liabilities. 

Unpaid  losses, $59,699  98 

Unearned  premiums  on  outstanding  risks,            ....  3,262,407  05 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .          .  2,568  00 

Federal,  state  and  other  taxes  due  or  accrued,   ....  24,427  00 

Total, $3,349,102  03 

Surplus  to  policy  holders, 3,047,214  76 


Total  liabilities,  including  surplus, $6,396,316  79 

Risks  and  Premiums. 

Fire  risks:  Risks.  CashPrem's.  Conting't  Prem's. 

In  force  Dec.  31,  1919,    .  .  $748,496,500  00    $5,255,012  43  $26,275,062  15 

Written  during  the  year,  .     775,350,752  00      5,505,281  86    27,526,409  30 


Total,     .  .  .         $1,523,847,252  00  $10,760,294  29  $53,801,471  45 

Expired  and  terminated,  .    633,511,475  00      4,514,594  16    22,572,970  80 


In  force  at  end  of  year,  .  .  $890,335,777  00    $6,245,700  13  $31,228,500  65 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .  $66,072,858  03 

Net  losses  paid  from  organization  of  company,  .  .  .     7,458,660  04 

Cash  dividends  paid  policy  holders  from  organization  of  company,  50,292,686  18 
Dividends  to  policyholders  during  1920:  94,  88  and  80  per  cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$4,542.44;   sprinkler  leakage,  $16,778.32. 
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Schedule  A.    Bonds  otvtved  by  the  Company. 


Government  Bonds. 
Canada  54s,  1923,      .  .    ■      . 

Canada  5is,  1929,      . 
Canada  5|s,  19.34,      . 
United  States  4js,  1942,  op.  1927, 
United  States  4is,  1928,     . 
United  States  4^3,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 
United  States  4is,  1928,     . 
United  States  4^8,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 

State  Bonds. 
Manitoba  6s,  19-30,    . 
Manitoba  6s,  1925,    . 
Massachusetts  Sfs,  1935, 
Massachusetts  3is,  1938, 
Massachusetts  3s,  1927, 
Massachusetts  3s,  1941, 
Massachusetts  3s,  1939, 
New  York  tax  exempt  4s,  1961, 
New  York  tax  exempt  4^s,  1963, 
Ontario  6s,  1927, 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Atch.,  Top.  &  Santa  Fe  (R.  Mt.  Div.)  4s,  1965, 
Baltimore  &  Ohio  prior  hen  3^8,  1925, 
Baltimore  &  Ohio  equip.  4^8,  1926, 
Bait.  &  Ohio  (P.,  L.  E.  &  W.  V.  Div.)  4s,  1941, 
Baltimore  &  Ohio  6s,  1929, 
Boston  &  Albany  34s,  1952, 
Boston  &  Albany  5s,  1963, 
Boston  Elevated  44s,  1937, 
Boston  &  Maine  4is,  1944, 
Boston  &  Maine  4s,  1926, 
Boston  &  Maine  6s,  19.30, 
Boston  &  New  York  Air  Line  4s,  1955, 
Central  New  England  4s,  1961, 
Chicago,  Burl.  &  Quincy  gen.  4s,  1958, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  34s,  1949, 
Chicago,  Burl.  &  Quincy  (Neb.  Ext.)  4s,  1927, 
Chicago,  Milwaukee  &  St.  Paul  4s,  1925,      . 
Chicago,  Milwaukee  &  St.  Paul  deb.  4s,  1934, 
Chicago,  Milwaukee  &  St.  Paul  gen.  4s,  1989, 
Chicago  Union  Station  44s,  1963, 
Chicago  &  Northwestern  gen.  4s,  1987, 
Chicago  &  Northwestern  gen.  5s,  1987, 
Chicago  &  Northwestern  coll.  trust  4s,  1926, 
Chicago  &  Western  Indiana  4s,  1952, 
Delaware  &  Hudson  ref.  4s,  1943, 
Delaware  &  Hudson  conv.  5s,  1935, 
Detroit  Terminal  &  Tunnel  ^s,  1961, 
Dutchess  County  4is,  1940, 
Fitchburg  34s,  1921, 
Illinois  Central  sterling  34s,  1950, 
Illinois  Central  coll.  trust  4s,  1952, 
Illinois  Central  ref.  4s,  1955, 
Illinois  Central  54s,  1934,  . 
Kansas  City  Terminal  6s,  1923, 
Lehigh  Valley  6s,  1928,       . 
Lexington  &  Eastern  5s,  1965,    . 
Long  Island  ref.  4s,  1949,  . 
Louisville  &  Nashville  5s,  1931, 
Michigan  Central  (Grand  River)  1st  4s,  1959, 
Michigan  Central  (Jol.  &  N.  Ind.)  1st  4s,  1957, 
Michigan  Central  equip.  6s,  1924, 
Milwaukee,  Sparta  &  Northwestern  4s,  1947, 
Minn.,  St.  Paul  &  S.  Ste.  Marie  4s,  1938,     . 
New  York  Cent.  &  Hudson  Riv.  deb.  4s,  1934, 
New  York  Central  cons.  4s,  1998, 


Book  Value. 

$49,050  00 

72,750  00 

23,250  00 

50,000  00 

100.000  00 

100,000  00 

50,000  00 

220,504  40 

179,605  05 

240,271  88 

46.445  00 
46,181  25 

147,847  83 
35,000  00 
32,074  00 
13,198  50 
44,215  00 
50,000  00 
50,000  00 
94,540  00 

44,500  00 
43,750  00 
55,800  00 

45.374  40 
42,750  00 
48,2.50  00 
43,500  00 
60,000  00 
50,000  00 
40,000  00 
42,000  00 
12,500  00 
33,325  00 
59,750  00 
47,750  00 
36,687  50 
91,593  75 
48,125  00 
23,750  00 
25,000  00 
50,000  00 
47,412  50 

58.446  25 
91,875  00 
40,000  00 
49,937  50 
48,800  00 
28,875  00 
42,000  00 
61,-350  00 
39,400  50 
30;000  00 
50,000  00 
48,875  00 
50,000  00 
49,125  00 
50,000  00 
49,500  00 
50,000  00 

24.375  00 
49,375  00 
25,000  00 
65,123  75 
46,500  00 
78,500  00 

102,012  50 


Rate. 

100 

97 

100 

100 
100 
100 
100 

88  + 

89  + 
96  + 


99 

88 
87 
90 
79 
80 
98 
107 
97 

81 
76 
87 
93 
69 
94 
68 
89 
70 
64 
78 
75 
69 
60 
83 
78 
93 
83 
70 
74 
85 
81 
99 
88 
64 
84 
92 
81 
78 
96 
73 
77 
80 
94 
98 
100 
91 
76 
96 
71 
74 
99 
80 
85 
83 
73 


Market  Value. 

$50,000  00 

72,750  00 

25,000  00 

50,000  00 

100,000  00 

100,000  00 

50,000  00 

220,504  40 

179,605  05 

240,271  88 

49,000  00 
49,500  00 
145,200  00 
30,450  00 
31,500  00 
11,850  00 
40,000  00 
49,000  00 
53,500  00 
97,000  00 

40,500  00 
38,000  00 
52,200  00 
46,500  00 
34,500  00 
47,000  00 
34,000  00 
53,400  00 
35,000  00 
32,000  00 
39,000  00 
9,375  00 
24,150  00 
48,000  00 
41,500  00 
39,000  00 
93,000  00 
41,500  00 
17,500  00 
18,500  00 
42,500  00 
40,500  00 
59,400  00 
88,000  00 
32,000  00 
42,000  00 
46,000  00 
24,300  00 
32,760  00 
62,400  00 
25,823  75 
23,100  00 
40,000  00 
47,000  00 
49,000  00 
50,000  00 
45,500  00 
38,000  00 
48,000  00 
17,750  00 
37,000  00 
24,750  00 
60,000  00 
42,500  00 
66,400  00 
87,600  00 


CAMBRIDGE  MUTUAL  FIRE  INSURANCE   CO. 


25 


New  York  Central  equip.  4|s,  1925,    . 

New  York,  New  Haven  &  Hartford  3|s,  1947, 

New  York,  New  Haven  &  Hart.  conv.  6s,  1948, 

New  York,  Philadelphia  &  Norfolk  1st  4s,  1939, 

New  York,  Westchester  &  Boston  4§s,  1946, 

No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 

Old  Colony  4s,  1924, 

Old  Colony  4s,  1938, 

Oregon  Short  Line  4s,  1929, 

Paducah  &  Illinois  1st  4|s,  1955, 

Pennsylvania  Co.  45s,  1921, 

Pennsylvania  Co.  trust  certificates  4s,  1952, 

Pennsylvania  (Allegheny  Valley)  1st  4s,  1942, 

Pennsylvania  cons.  4s,  1948, 

Pennsylvania  gen.  45s,  1965, 

Pennsylvania  gen.  5s,  1968, 

Rome,  Watertown  &  Ogdensburg  5s,  1922, 

Seaboard  Air  Line  equip.  6s,  1925-26, 

St.  Paul,  Minn.  &  Manitoba  4s,  1933, 

Terminal  Association  of  St.  Louis  4s,  1953, 

Union  Pacific  6s,  1928, 

Union  Pacific  1st  lien  and  ref.  4s,  2008, 

United  New  Jersey  R.R.  and  Canal  4s,  1944, 

West  Shore  4s,  2361,  .  .  .'  . 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  4s,  1929, 
American  Telephone  &  Telegraph  6s,  1924, 
Brooklyn  Edison  gen.  7s,  1940,  . 
Cons.  Gas,  Elec.  Lt.  &  Pwr.,  Bait.,  4^s,  1935, 
Consolidated  Power,  Baltimore,  6s,  1922, 
Detroit  Edison  5s,  1940,     . 
New  England  Power  1st  5s,  1951, 
Union  Tank  Car  equip.  7s,  1930, 
United  Electric  Light  6s,  1923,   . 
Webster  &  Southbridge  Gas  &  Elec.  6s,  1921, 
Western  Electric  7s,  1925, 


Book  Value. 

$23,3.30  00 

15,000  00 

50,000  00 

35,000  00 

33,414  96 

144,656  25 

50,000  00 

50,000  00 

41,687  50 

50,000  00 

126,968  75 

29,175  00 

48,750  00 

49,375  00 

98,862  50 

95,750  00 

50,000  00 

46,780  00 

73,406  25 

49,000  00 

49,125  00 

38,218  75 

50,000  00 

46,000  00 

117,867  50 
178,650  00 
48,687  50 
46,500  00 
24,375  00 
25,000  00 
84,250  00 
48,000  00 
49,250  00 
50,000  00 
■   49,125  00 

$5,932,026  52 


Rate. 
94 
52 
84 
81 
50 
97 
93 
80 
84 
84 
100 
83 
85 


94 

.99 

99 

89 

76 

102 

80 

88 

77 

81 
97 
97 
79 
96 
87 
88 

101 
98 

100 
99 


Market  Value. 

$23,.500  00 

10,400  00 

42,000  00 

28,350  00 

25,000  00 

145,500  00 

46,500  00 

40,000  00 

42,000  00 

42,000  00 

130,000  00 

24,900  00 

42,500  00 

44,000  00 

88,000  00 

94,000  00 

49,500  00 

49,500  00 

66,750  00 

38,000  00 

51,000  00 

40,000  00 

44,000  00 

38,500  00 

105,300  00 

174,600  00 

48,500  00 

39,500  00 

24,000  00 

21,750  00 

88,0C0  00 

50,500  00 

49,000  00 

50,000  00 

49,500  00 

$5,548,590  08 


CAMBRIDGE   MUTUAL   FIRE   INSURANCE   COMPANY,  ANDOVER. 

Incorporated  March  13,  1833.    Commenced  business  Jan.  1,  1834. 
BURTON  S.  FLAGG,  President.  FREDERIC  G.  MOORE,  Secretary. 

Income  . 

Net  fire  premiums, •        .          .  $64,876  03 

Gross  interest  on  stocks  and  bonds,  12,425.47;    bank  deposits, 

S745.26;  gross  rents,  1369.34, 3,540  07 

Refund  of  federal  tax, .          .  20  19 

Dividend,  National  City  Bank  in  liquidation,    ....  375  00 

From  all  other  sources,   .          .          .          .          .          .          .          .  24  43 


Total  income,  .  .  .  .  . 

Ledger  assets,  Dec.  31,  1919,  .         .         .         . 

Total, 

Disbursements 
Net  amount  paid  policy  holders  for  fire  losses. 
Loss  adjustment  expenses, 
Agents'  compensation,  including  brokerage. 
Agents'  allowances,         .... 
Field  supervisor}^  expenses, 


$68,835  72 
79,348  31 

$148,184  03 


$14,225  19 

335  89 

9,906  70 

135  84 

388  14 
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Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         .  .         .  .  .  . 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 

Advertising,  subscriptions,  printing  and  stationery, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

Dividends  to  polic.y  holders,    .... 

Gross  loss  on  sale  or  maturity  of  bonds,    . 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  ...... 


Ledger  Assets. 
Book  value  of  real  estate,         .... 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         .  .  .  . 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,    ...... 


Total  ledger  assets. 


$5,313  21 
267  00 

'.         .         .                50  00 

35  00 

associations,      258  26 

531  89 

398  35 

167  39 

283  61 

13  79 

168  44 

7,001  30 
54  25 

236  12 

.   139,770  37 

.  $108,413  66 

$4,000  00 

4,000  00 

79,886  60 

100  00 

14,540  09 
5,886  97 

.  $108,413  66 

Non-Ledger  Assets. 
Interest   accrued    on    mortgages,   $2;     bonds,   $936.73;     other 

assets,  $12.58;  rents  due  on  company's  property,  $140,  . 
Reinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets,    ..... 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 


1,091  31 

78  38 


$109,583  35 

$7  85 

522  60 

530  45 

Admitted  assets, 


$109,052  90 


Liabilities. 
Unpaid  losses,  $3,592.57;  less  recognized  reinsurance,  $568.51, 
Unearned  premiums  on  outstanding  risks, 
Dividends  due  policy  holders,  ..... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Surplus  to  pohcy  holders,         ...... 

Total  liabilities,  including  surplus,      .... 


$3,024  06 

58,992  33 

693  96 

133  76 

626  74 

$63,470  85 
45,582  05 

$109,052  90 
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Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  reco§ 
nized  companies. 

Net  amount  in  force. 


Risks  and  Premiums. 

Risks. 

.      $8,303,589  00 
8,277,699  00 


Cash  Prem's. 

$112,079  07 
99,653  08 


Conting't  Prem's. 

$112,079  07 
99,653  08 


$16,581,288  00 
5,966,394  00 

$10,614,894  00 

2,077,627  00 


$211,732  15  $211,732  15 
70,033  15    70,033  15 


$141,699  00  $141,699  00 
29,276  58 


^,537,267  00    $112,422  42 


Miscellaneous. 
Net  premiums  received  from  organization  of  companj^,        .  .  $2,558,002  47 

Net  losses  paid  from  organization  of  company,  .  .  .     1,052,463  64 

Cash  dividends  paid  policy  holders  from  organization  of  company,       916,491  35 
Dividends  to  policy  holders  during  1920:  20  per  cent. 


Schedule  A.    Stocks  and  Bonds  owned  by  the 


Bank  Stocks. 
20  shares  First  National,  Boston, 
20       "       National  Shawmut,  Boston, 
10       "       Old  Colony  Trust,  Boston,  . 

Government  Bonds. 
United  States  4|b,  1923,  op.  1922, 
United  States  4is,  1938,  op.  1933, 

United  States  4|s,  1928, 

United  States  4is,  1942,  op.  1927,        .  . 

United  States  4is,  1947,  op.  1932, 
United  States  War  Savings  Stamps  (issue  of  1918), 
United  States  War  Savings  Stamps  (issue  of  1919), 

County  and  Municipal  Bonds. 
Cleveland,  O.,  sewer  4is,  1931,  . 
Kansas  City,  Mo.,  4is,  1930,      . 
Leominster,  Mass.,  water  4s,  1925, 
Madison,  Wis.,  4|s,  1925,  . 
Minneapolis,  Minn.,  4s,  1941, 
Omaha,  Neb.,  water  45S,  1941,   . 
San  Diego,  Cal.,  5s,  1925, 
San  Diego,  Cal.,  4 is,  1929, 
San  Francisco,  Cal.,  city  and  county  5s,  1932, 

Railroad  Bonds. 
Boston  &  Albany  imp.  4s,  1934, 
Chicago  Railways  1st  5s,  1927,   . 
Chicago  &  Northwestern  ext.  4s,  1926, 
Maine  Central  ref.  4is,  1935,       . 
Old  Colony  4s,  1925, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  coll.  trust  5s,  1946, 
American  Tel.  &  Tel.  coll.  trust  4s,  1929, 
Buffalo  General  Electric  7s,  1925, 
Detroit  Edison  1st  5s,  1933, 
Detroit  Edison  6s,  1940,     . 
General  Electric  6s,  1940,  . 
New  England  Tel.  &  Tel.  5s,  1932, 
New  York  Telephone  6s,  1949,   . 
Portland  General  Electric  1st  5s,  1935 
Southern  California  Edison  6s,  1944, 
Western  Electric  7s,  1925, 
Westinghouse  Electric  &  Mfg.  deb.  7s,  1931, 


Book  Value. 

$5,810  00 
4,495  00 
2,255  00 

3,000  00 
3,000  00 
3,000  00 
3,000  00 
3,000  00 
832  00 
824  00 

1,988  00 
2,047  50 
2,928  75 
2,017  50 
953  75 
2,000  00 

2.035  00 
1,023  70 

2.036  40 

990  00 
970  00 

1,895  00 
997  50 

2,000  00 

980  00 
1,700  00 
2,925  00 
2,020  00 
1,780  00 
2,835  00 
2,966  25 
1,010  00 
3,000  00 
1,760  00 
2,973  75 
2,837  50 

$79,886  60 


Company. 

Rate.  Market  Value. 

310  $6,200  00 

266  5,320  00 

260  2,600  00 


100 
100 
100 
100 
100 


95 
97 
98 
98 
90 
95 

101 
97 

101 

84 
75 
88 
86 
92 

86 
81 
98 
94 
89 
98 
89 
96 
85 
93 
99 
95 


3,000  00 
3,000  00 
3,000  00 
3,000  00 
3,000  00 
894  00 
870  00 

1,900  00 
1,940  00 
2,940  00 
1,960  00 

900  00 
1,900  00 
2,020  00 

970  00 
2,020  00 

840  00 
750  00 

1,760  00 
860  00 

1,840  00 

860  00 
1,620  00 
2,940  00 
1,880  00 
1,780  00 
2,940  00 
2,670  00 

960  00 
2,550  00 
1,860  00 
2,970  00 
2,850  00 


$79,364  00 
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CITIZENS'  MUTUAL  INSURANCE  COMPANY,  CONCORD. 

Incorporated  March  7,  1846.    Commenced  business  Oct.  6,  1846. 
GEO.  W.  HINCKLEY,  President.  ELIOT   R.  HOWARD,  Secretary. 


Income. 

Netfirepremiums,  $85,380.21;  marine,  S18,719.72,      . 

Gross  interest  on  mortgages,  $305.04;  collaterals,  $171.96;  stocks 

and  bonds,  $3,310.09;  bank  deposits,  $317.03, 
Gross  profit  on  sale  or  maturity  of  bonds,  .... 

Borrowed  money,  ......... 

Profit  and  loss,       ......... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,  ....... 

Total, 

Disbursements. 
Net   amomit   paid   policy   holders   for   fire   losses,    $23,690.04 

marine,  $4,485.15, 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Inspections,  surveys,  imderwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Advertising,  subscriptions,  printing  and  stationery, 

Agents'  balances  charged  off,  . 

Di-vidends  to  policy  holders,    .... 

Borrowed  money  repaid,  .  .  .  . 

Interest  on  borrowed  money,  .... 

Total  disbursements,         ..... 

Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (endowment  policy,  iEtna  life). 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    ....... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $509.28;  bonds,  $1,455.38, 
Equity  in  endowmient  policy  taken  to  secure  debt,     . 

Gross  assets,   ......••• 


$104,099  93 

4,104  12 
52  10 

2,000  00 
80  37 

$110,336  52 
98,138  44 

$208,474  96 


$28,175  19 

521  89 

23,768  20 

117  94 

327  73 

5,177  31 

148  28 

1,462  97 

979  06 

483  90 

101  72 

532  66 

15  50 

10,213  90 

2,000  00 

2  33 

$74,028  58 

$134,446  38 


$7,325  00 
1,481  21 
97,516  07 
12,307  77 
15,816  33 

$134,446  38 


1,964  66 
1,238  79 

$137,649  83 
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Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Admitted  assets,       ....... 

Liabilities. 
Unpaid  losses,  $6,510.70 ;  less  recognized  reinsurance,  $66.69, 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders,  ..... 

Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Surplus  to  policy  holders,         ...... 

Total  liabilities,  including  surplus,      .... 


$574  42 
8,393  82 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 


Risks  and  Premiums. 

Risks. 

$18,310,239  00 
13,345,629  00 


In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog 
nized  companies, 

Net  amount  in  force, 

Marine  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies. 

Net  amount  in  force. 


$31,655,868  00 
10,324,565  00 

$21,331,303  00 

9,541,720  00 


Cash  Prem's. 

$200,688  57 
133,003  06 

$333,691  63 
104,327  29 


229,364  34 
101,029  70 


.1,789,583  00         $128,334  64 


$569,486  00 
1,310,506  00 

$1,879,992  00 
798,842  00 

$1,081,150  00 

241,078  00 

$840,072  00 


$12,042  21 
28,137  40 

$40,179  61 
16,060  23 

$24,119  38 

5,880  65 

$18,238  73 


Miscellaneous. 
Net  premimns  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  paid  policy  holders  from  organization  of  companj'. 
Dividends  to  pohcy  holders  during  1920:  20,  15  and  10  per  cent. 
Net  premiums  written  during  the  j^ear :  motor  vehicles,  $18,719.72 ; 

wind  storms  and  tornadoes,  $233.09;  explosion,  $13.54. 
Losses  incurred  during  the  year:  motor  vehicles,  $4,718.27;  wind 

storms  and  tornadoes,  $87.71;  explosion,  $0.33. 


5,968  24 


$128,681  59 


$6,444  01 

77,794  08 

461  78 

626  97 

1,000  00 

$86,326  84 

42,354  75 

$128,681  59 


Conting't  Prem's. 

$185,828  22 
69,616  02 

$255,444  24 
68,936  13 

$186,508  11 


$2,924  80 
7,773  54 

$10,698  34 
4,164  29 

$6,534  05 


53,253,472  93 
1,149,749  45 
1,513,356  98 
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Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
35  shares  Massachusetts  Electric,  preferred 
38       "       P^re  Marquette,  preferred,  . 
19       "       P^re  Marquette,  common,    . 

Miscellaneous  Stocks. 
30  shares  Howes  Brothers,  1st  preferred, 
16       "       Old  Bay  State  Insurance  Co., 

Government  Bonds. 
Belgium  6s,  1925, 
British  Government  SJs,  1921,    . 
British  Government  S^s,  1922,    . 
Canada  5s,  1926, 
Canada  5s,  1931, 
Switzerland  5^s,  1929, 
United  States  3Js,  1947,  op  1932, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 

Municipal  Bonds. 
Ottawa,  Ont.,  deb.  5s,  1945,         .... 

Railroad  Bonds. 
Boston  &  Albany,  ref.  5s,  1963,  . 
Boston  Elevated  5s,  1942,  .  .  .  , 

Boston  &  Maine  6s,  1930, 
Chicago,  Indiana  &  Southern  1st  4s,  1956,   . 
Chicago  Jet.  &  Union  Stk.  Yds.  coll.  tr.  5s,  1940, 
Detroit  Terminal  &  Tunnel  1st  4|s,  1961,    . 

Fitchburg  5s,  1934, 

Interborough  Rapid  Transit  5s,  1966, 
New  York,  New  Haven  &  Hartford  4s,  1947, 
North.  Pac.-Gt.  Nor.  (C.,B.&  Q.  coll.)  4s,  1921, 
Pfere  Marquette  1st  5s,  1956, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  6s,  1922, 
American  Tel.  &  Tel.  6s,  1925, 
American  Tobacco  7s,  1923, 
Brown  Co.  6s,  1921, 
Consumers  Power  5s,  1936, 
Detroit  Edison  1st  and  ref.  5s,  1940, 
Minneapolis  General  Electric  os,  1934, 
Ohio  State  Telephone  5s,  1944, 
Southern  Power  1st  5s,  1930, 
Swift  &  Co.  1st  5s,  1944,    . 
Utica  Gas  &  Electric  7^s,  1925, 
Western  Electric  7s,  1925, 


Book  Value. 

Rate. 

Market  Value. 

$2,983 

75 

11 

$385  00 

1,322 

69 

58 

2,204  00 

244 

94 

25 

475  00 

2,880 

00 

89 

2,670  00 

5,120 

00 

320 

5,120  00 

2,872 

50 

92 

2,760  00 

985 

00 

99 

990  00 

2,940 

00 

97 

2,910  00 

971 

30 

94 

940  00 

1,898 

80 

94 

1,880  00 

2,887 

50 

91 

2,730  00 

1,000 

00 

100 

1,000  00 

500 

00 

100 

500  00 

3,050 

00 

100 

3,050  00 

4,301 

25 

86  + 

4,301  25 

1,980 

00 

87 

1,740  00 

2,137 

50 

89 

1,780  00 

3,000 

00 

76 

2,280  00 

2,500 

00 

75 

1,875  00 

2,000 

00 

76 

1,520  00 

990 

00 

88 

880  00 

2,887 

50 

81 

2,430  00 

980 

00 

80 

800  00 

987 

50 

62 

620  00 

6,000 

00 

58 

3,480  00 

2,823 

75 

97 

2,910  00 

9.50 

59 

86 

1,032  00 

4,789 

50 

98 

4,900  00 

2,899 

50 

100 

3,000  00 

4,000 

00 

102 

4,080  00 

3,000 

00 

100 

3,000  00 

4,245 

00 

87 

4,350  00 

1,970 

00 

87 

1,740  00 

2,015 

00 

88 

1,760  00 

1,870 

00 

77 

1,540  00 

1,750 

00 

90 

1,800  00 

1,920 

00 

90 

1,800  00 

2,925 

00 

98 

2,940  00 

4,937 

50 

99 

4,950  00 

$97,516  07 

$89,122  25 

COTTON  AND  WOOLEN  MANUFACTURERS'  MUTUAL  INSURANCE 
COMPANY  OF  NEW  ENGLAND. 

Incorporated  Oct.  19,  1875.    Commenced  business  Oct.  20,  1875. 
EUGENE  H.  CLAPP,  President.  BENJAMIN  TAFT,  Secretary. 

Office,  31  Milk  Street,  Boston. 

.  In-«ome. 

Net  fire  premiums, 

Gross  interest  on  bonds,  $47,880.22;    bank  deposits,  $3,004.54, 
Gross  profit  on  sale  or  maturity  of  bonds, 


[,052,965  91 

50,884  76 
590  83 


Total  income. 
Ledger  assets,  Dec.  31,  1919, 

Total,       .... 


$1,104,441  50 
1,155,725  04 

$2,260,166  54 
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DISBURSEMENT'S. 

Net  amount  paid  policy  holders  for  fire  losses, 

Agents'  compensation,  .        .        .        .  • 

Field  supervisory  expenses, 

Salaries  and  fees  of  directors,  officers  and  clerks,     . 

Rents, 

Furniture  and  fixtures, 

Inspection  department,  for  inspections,  maps,  plans  and  adjust- 
ment of  losses, 

Federal  taxes, 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses, 

Advertising,  subscriptions,  printing  and  stationery, 

Dividends  to  policy  holders, 

Gross  loss  on  sale  of  bonds, 

Gross  decrease  in  book  value  of  bonds, 

All  other  disbursements, 


Total  disbursements. 
Balance,  . 


Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),     . 

Cash  in  office,         . 

Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection,        .        .        .        . 

Total  ledger  assets,        .       .        .        .        . 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,    . 


$55,422  73 

79  50 

2,181  43 

20,042  23 

2,267  70 

554  72 

19,943  45 

2,709  62 

4,270  04 

1,027  46 

340  71 

3,000  48 

776,269  84 

5,162  87 

47  50 

7  16 

$893,327  44 

$1,366,839  10 


$1,166,349  60 

288  29 

140,342  45 

59,858  76 

$1,366,839  10 


17,384  51 


Gross  assets, .$1,384,223  61 


Assets  not  admitted. 
Premiums  over  three  months  due. 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault,      

Book  value  of  bonds  over  m.arket  value. 
Discount  on  Canadian  bank  deposits, 

Admitted  assets,    . 

Liabilities. 

Unpaid  losses, 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued, 

Total, 

Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$1,219  36 

1,687  50 

101,295  85 

2,041  64 


106,244  35 

[,277,979  26 


$12,742  00 

646,842  37 

806  86 

4,434  50 


,825  73 
613,153  53 

,277,979  26 
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Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  j^ear, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  yeav,  . 


Risks  and  Premiums. 

Risks.  Cash  Prem's. 

$134,788,477  00   $1,056,891  31 
141,503,517  00    1,112,747  82 


$276,291,994  00 
117,572,007  00 


12,169,639  13 
937,610  67 


Conting't  Prem's. 

$5,284,456  55 
5,563,739  10 

$10,848,195  65 
4,688,053  35 


,232,028  46      $6,160,142  30 


$158,719,987  00 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .  $14,864,704  96 

Net  losses  paid  from  organization  of  company,  .  .  .    2,044,949  96 

Cash  dividends  paid  policy  holders  from  organization  of  company,  10,609,360  97 
Dividends  to  pohcy  holders  during  1920:   90,  80,  71  and  61  per 

cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$606.11;   sprinkler  leakage^,  $3,674.84. 

Schedule  A.    Bonds  o^\t^ed  by  the  Company. 

Government  Boiids. 
Belgium  7§s,  1945,    . 
British  government  SjS,  1929,     . 
Canada  5s,  1937, 
Canada  5|s,  1929,      . 
French  Republic  8s,  1945, 
Sweden  6s,  1939, 

United  States  3^s,  1947,  op.  1932, 
United  States  3|s,  1947,  op.  1932, 
United  States  4is,  1942,  op.  1927, 
United  States  4Js,  1928,  . 
United  States  4is,  1928,  . 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 
United  States  4|s,  1923,  op.  1922, 

State,  County  and  Municipal  Bonds 
Belzoni  Drainage  District,  Miss.,  6s,  1932, 
Cook  County,  111.,  4s,  1925, 
Copenhagen,  Denmark,  55S,  1944, 
Manitoba  6s,  1925,    . 
Manitoba  6s,  1930,    . 
Massachusetts  Sjs,  1933,   . 
Massachusetts  SJs,  1935,   . 
Massachusetts  S^s,  1940,    . 
New  Brunswick  SjS,  1929, 
Ontario  6s,  1928, 
Toronto,  Ontario,  4§s,  1953, 

Railroad  Bonds. 
Atch.,  Top.  &  St.  Fe  (E.  Okla.  Div.)  4s,  1928, 
Aurora,  Elgin  &  Chicago  5s,  1946, 
Baltimore  &  Ohio  prior  lien  3^s,  1925, 
Baltimore  &  Ohio  1st  4s,  1948,    . 
Baltimore  &  Ohio  ref.  and  gen.  5s,  1995, 
Baltimore  &  Ohio  6s,  1929, 
Bangor  &  Aroostook  cons.  4s,  1951,     . 
Boston  &  Albany  deb.  4s,  1933, 
Boston  &  Albany  ref.  3*s,  1952, 
Boston  &  Maine  4s,  1926, 
Boston  &  Maine  4|s,  1929, 
Boston  &  New  York  Air  Line  4s,  1955, 
Boston  &  Worcester  Street  4Js,  1923, 
Boston  Elevated  4s,  1935, 
Canadian  Northern  notes,  Sjs,  1924,  . 
Chesapeake  &  Ohio  conv.  5s,  1946, 


Book  Value. 

Rate. 

Market  Value. 

$9,725 

00 

100 

$10,000  00 

4,812 

50 

93 

4,650  00 

9,575 

00 

96 

9,600  00 

9,800 

00 

97 

9,700  00 

10,000 

00 

102 

10,200  00 

4,975 

00 

94 

4,700  00 

28,000 

00 

100 

28,000  00 

9,983 

12 

99  + 

9,983  12 

40,000 

00 

100 

40,0000  00 

30,000 

00 

100 

30,000  00 

23,433 

75 

93  + 

23,433  75 

90,000 

00 

100 

90,-000  00 

30,752 

63 

87  + 

.30,752  63 

40,000 

00 

100 

40,000  00 

19,-384 

25 

96  + 

19,384  25 

5,000 

00 

100 

5,000  00 

4,793 

75 

97 

4,850  00 

1,870 

00 

84 

1,680  00 

9,584 

00 

99 

9,900  00 

4,644 

50 

98 

4,900  00 

18,000 

00 

89 

16,020  00 

18,625 

00 

88 

17,600  00 

20,675 

60 

86 

18,920  00 

4,725 

00 

99 

4,950  00 

10,000 

00 

97 

9,700  00 

3,543 

75 

75 

3,750  00 

6,875 

00 

89 

0,230  00 

4,750 

00 

25 

1,250  00 

4,725 

00 

87 

4,350  00 

9,250 

00 

76 

7,600  00 

5,000 

00 

77 

3,850  00 

16,905 

00 

94 

16,920  00 

4,250 

00 

52 

2,600  00 

4,770 

00 

84 

4,200  00 

8,425  00 

68 

6,800  00 

9,643 

75 

78 

7,800  00 

9,050 

00 

79 

9,480  00 

4,000 

00 

69 

2,760  00 

4,675 

00 

64 

3,200  00 

6,000 

00 

69 

4,140  00 

9,425 

00 

95 

9,500  00 

4,500 

00 

86 

4,300  00 
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Chicago,  Milw.  &  St.  Paul  gen.  and  ref.  4§s,  2014, 
Chicago,  Milw.  &  St.  Paul  gen.  and  ref.  5s,  2014, 
Chicago,  MUw.  &  St.  Paul  deb.  4s,  1934,  . 
Chicago  Union  Station  1st  65S,  1963,  . 
Delaware  &  Hudson  5s,  1935,  . 
Elizabeth  &  Trenton  5s,  1962,    . 

Fitchburg  4s,  1927, 

Florida  East  Coast  4Js,  1959,      . 

Grand  Trunk  deb.  7s,  1940, 

Illinois  Central  coll.  trust  4s,  1953, 

Lake  Shore  &  Michigan  Southern  4s,  1931, 

Maine  Central  1st  and  ref.  4fs,  1935, 

Maryland,  Delaware  &  Virginia  5s,  1955,     . 

Michigan  Central  Sfs,  1952, 

Middlesex  &  Boston  Street  4|s,  1932, 

Minn.,  St.  Paul  &  S.  Ste.  Marie  cons.  4s,  1938, 

Missouri  Pacific  gen.  4s,  1975,    . 

Montreal  Tramways  5s,  1941,     . 

New  York  &  Putnam  4s,  1993,   . 

New  York  Central  equip.  4is,  1922,    . 

New  York  Central  equip.  4is,  1924,    . 

New  York  Central  cons.  4s,  1998, 

New  York  Central  coll.  trust  7s,  1930, 

New  York  Central  &  Hud.  Riv.  deb.  4s,  1934, 

New  York  Cent.  &  Hud.  R.  ref.  and  imp.  4Js,  2013 

New  York,  Chicago  &  St.  Louis  4s,  1931, 

New  York  Connecting  4^8,  1953, 

New  York,  New  Haven  &  Hartford  deb.  4s,  1955 

Northern  Maine  Seaport  5s,  1935, 

No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 

Pennsylvania  gen.  413,  1965, 

Pennsylvania  gen.  5s,  1968, 

Richmond-Washington  4s,  1943, 

Rock  Island,  Arkansas  &  Louisiana  4^3,  1934, 

St.  Joseph  Ry.,  Lt.,  Ht.  &  Pwr.  5s,  1946,     . 

Seaboard  Air  Line  cons.  6s,  1945, 

Terre  Haute  Traction  &  Light  5s,  1944, 

Waterloo,  Cedar  Falls  and  Northern  5s,  1940, 

West  End  Street  4s,  1932, 

West  End  Street  5s,  1936, 

Worcester  &  Holden  Street  5s,  1923,   . 

Miscellaneous  Bonds. 
American  Agricultural  Chem.  conv.  deb.  5s,  1924, 
American  Tel.  &  Tel.  coll.  trust  4s,  1929, 
American  Tel.  &  Tel.  coll.  trust  5s,  1946, 
American  Tel.  &  Tel.  notes,  6s,  1922, 
American  Writing  Paper  1st  7s,  1939, 
Bellows  Falls  Power  coll.  trust  5s,  1922, 
Bell  Telephone,  Canada,  7s,  1925, 
Bell  Telephone,  Penn.,  1st  and  ref.  7s,  1945 
Buffalo  General  Electric  1st  ref.  5s,  1939, 
Conn.  River  Power,  N.  H.,  5s,  1937,   . 
Consumers  Power  5s,  1936, 
Denver  Gas  &  Electric  Light  5s,  1951, 
Detroit  Edison  1st  and  ref.  5s,  1940,    . 
Detroit  Edison  conv.  deb.  7s,  1930, 
Duquesne  Light  1st  and  coll.  trust  6s,  1949, 
Edison  Electric  Illuminating,  Boston,  5s,  1922, 
Mississippi  River  Power  1st  5s,  1951, 
New  England  Tel.  &  Tel.  deb.  4s,  1930, 
North  Boston  Lighting  Properties  6s,  1922, 
Northern  States  Power  1st  and  ref.  5s,  1941, 
Northern  Texas  Electric  5s,  1940, 
Shawinigan  Water  and  Power  75S,  1926, 
Swift  &  Company  5s,  1944, 
Waltham  Watch  note,  6s,  1924, 
Western  Electric  1st  5s,  1922,     . 
Western  Electric  conv.  7s,  1925, 
Western  Union  Telegraph  45s,  1950,    . 
Wisconsin  Electric  Power  1st  7|s,  1945, 


Book  Value. 
$15,975  00 
6,615  00 
9,200  00 
9,850  00 
5,000  00 
9,700  00 

18,000  00 
4,812  50 
9,975  00 
8,600  00 

14,790  00 
9,528  00 

15,000  00 
1,960  00 
9,412  50 
9,293  75 
4,712  50 
4,925  00 
4,562  50 
3,921  60 
2,918  40 

12,000  00 
9,000  00 
4,600  00 
4,725  00 
9,262  50 
4,925  00 

20,000  00 

20,000  00 

15,455  00 

14,687  50 
4,437  50 
9,000  00 
4,693  75 
8,505  00 
3,980  00 
5,000  00 
4,437  50 
2,658  75 

10,000  00 
3,000  00 

4,825  00 

23,.330  00 

1,960  00 

9,487  50 

5,000  00 

4,787  50 

4,887  50 

9,912  50 

5,000  00 

4,750  00 

9,550  00 

17,390  00 

13,900  00 

5,000  00 

3,000  00 

9,875  00 

3,806  25 

28,000  00 

5,000  00 

4,300  00 

4,800  00 

9,925  00 

5,000  00 

4,950  00 

1,992  50 

9,850  00 

20,000  00 

12,805  00 

$1,166,349  60 


Rate. 
67 
79 
70 

105 
92 
71 
83 
83 

102 
74 
87 
86 
35 
74 
70 
85 
60 
78 
75 
98 
95 
73 

103 
83 
82 
75 
84 
56 
65 
97 
88 
94 
81 
69 
75 
70 
82 
44 
75 
79 
50 

97 
81 
86 
98 
83 
95 
95 

101 
86 
90 
87 
84 
87 

103 
95 
97 
78 
82 
99 
82 
76 

100 
90 
96 
97 
99 
84 

100 


Market  Value. 

$13,400  00 

7,900  00 

7,000  00 

10,500  00 

4,600  00 

7,100  00 

14,940  00 

4,150  00 

10,200  00 

7,400  00 

14,790  00 

10,320  00 

5,250  00 

1,480  00 

7,000  00 

8,500  00 

3,000  00 

3,900  00 

3,750  00 

3,920  00 

2,850  00 

10,950  00 

9,270  00 

4,150  00 

4,100  00 

7,500  00 

4,200  00 

11,200  00 

13,000  00 

15,520  00 

13,200  00 

4,700  00 

7,290  00 

3,450  00 

6,750  00 

2,800  00 

4,100  00 

2,200  00 

2,250  00 

7,900  00 

1,500  00 

4,850  00 

19,440  00 

1,720  00 

9,800  00 

4,150  00 

4,750  00 

4,750  00 

10,100  00 

4,300  00 

4,500  00 

8,700  00 

15,960  00 

13,050  00 

5,150  00 

2,850  00 

9,700  00 

3,900  00 

22,960  00 

4,950  00 

4,100  00 

3,800  00 

10,000  00 

4,500  00 

4,800  00 

1,940  00 

9,900  00 

16,800  00 

13,000  00 

$1,065,053  75 
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DEDHAM  MUTUAL  FIRE  INSURANCE  COMPANY,  DEDHAM. 

Incorporated  Feb.  22,  1837.    Commenced  business  July  1,  1837. 
JAMES  Y.  NO  YES,  President.  THEODORE  T.  MARSH,  Secretary. 

Income. 
Net  fire  premiums,  ........ 

Gross   interest   on   mortgages,    $1,098.50;     stocks   and    bonds, 

S7,285.31;  bank  deposits,  S172.99;  gross  rents,  $505.35, 
Gross  profit  on  sale  of  real  estate,     ...... 

From  all  other  sources,   .  . 


$50,325  83 

9,062  15 
117  28 
113  21 


Total  income,  ...... 

Ledger  assets,  Dec.  31,  1919, 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ..... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         ...... 

Field  supervisory  expenses,      ..... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ......... 

Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  undenvriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Repairs  and  expenses  on  real  estate,  .         . 

Dividends  to  poHcy  holders,    ..... 

Gross  loss  on  sale  of  real  estate. 

Auditing,       ........ 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Ca.sh  in  office,         .  .         .  .  . 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets,  ..... 


$59,618  47 
204,876  57 


,495  04 


$13,472  77 

253  13 

7,886  33 

61  97 

201  37 

7,359  70 

361  24 

674  00 

530  75 

1,072  78 

385  97 

434  04 

248  21 

79  50 

1,246  50 

190  17 

17,271  26 

2,645  67 

130  00 

17  00 

$54,522  36 


,972  68 


$19,350  00 
178,723  19 
1,083  51 
1,916  14 
5,368  84 
3,531  00 

$209,972  68 
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Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $217.48;  bonds,  $2,113.01;  other 


assets,  $6.89,       .          .          .          . 
Reinsurance  recoverable  on  paid  losses,     . 

$2,337  38 
2  50 

Gross  assets,   ...... 

$212,312  56 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

$76  01 
25,512  19 

25,588  20 

Admitted  assets,       ..... 

$186,724  36 

Liabilities. 
Unpaid  losses,         ...... 

Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 

$610  03 

84,843  00 

707  05 

200  00 

400  00 

Total, 

Surplus  to  policy  holders,         .... 

$86,760  08 
99,964  28 

Total  liabiUties,  including  surplus. 

$186,724  36 

Risks  and  Premiums. 
Fire  risks:                                             Risks. 
In  force  Dec.  31,  1919,    .          .      $9,789,204  00 
Written  during  the  year,          .        3,639,117  00 

Cash  Prem's. 

$157,214  25 
55,980  00 

Conting't  Prem's. 

$157,214  25 
55,980  00 

Total,     ....    $13,428,321  00 
Expired  and  terminated,          .        2,817,916  00 

$213,194  25 
43,785  65 

$213,194  25 
43,785  65 

In  force  at  end  of  year,  .          .    $10,610,405  00 
Deduct  reinsurance  in  recog- 
nized companies,          .          .           402,132  00 

$169,408  60 

5,928  68 

$163,479  92 

$169,408  60 

Net  amount  in  force,        .    $10,208,273  00 

- 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .         .  $1,371,256  76 
Net  losses  paid  from  organization  of  company,  .  .  .       469,742  10 

Cash  dividends  paid  policy  holders  from  organization  of  company,       535,411  09 
Dividends  to  policy  holders  during  1920 :  20,  30,  40,  50  and  60  per 
cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.                                          Book  Value.  Rate.  Market  Value. 

50  shares  Atch.,  Topeka  &  Santa  Fe,  common,  .          $5,248  75  91  $4,550  00 

78      "      Atch.,  Topeka  &  Santa  Fe,  preferred,  .            1,679  00  82  6,396  00 

50      "      Union  Pacific,  preferred,       .          .  .            3,000  00  70  3,500  00 

Bank  Stocks. 

6  shares  Dedham  National,       .          .          .  .                600  00  140  840  00 

Miscellaneous  Stocks. 

39  shares  Dedham  Water 3,900  00  100  3,900  00 
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Government  Bonds. 
United  States  3^s,  1947,  op.  1932, 
United  States  4^8,  1942,  op.  1927, 
United  States  4is,  1928,  . 
United  States  4is,  1938,  op.  1933, 
United  States  4|s,  1923,  op.  1922, 

Municipal  Bonds. 
Boston,  Mass.,  4s,  1921,     . 
Fall  River,  Mass.,  4s,  1938, 
Jersey  City,  N.  J.,  5|s,  1945, 
Kansas  City,  Mo.,  4s,  1930, 
Newton,  Mass.,  4s,  1935,   . 
New  York,  N.  Y.,  4|s,  1957, 
Portland,  Ore.,  4|s,  1943,  . 
Stamford,  Conn.,  4|s,  1941, 

Railroad  Bonds. 
Atch.,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Atch.,  Topeka  &  Santa  Fe  adjust.  4s,  1995, 
Boston  &  Albany  3^s,  1952, 
Boston  &  Albany  4s,  1935, 
Boston  &  Lowell  4s,  1932, 
Boston  &  Maine  4s,  1937, 
Boston  &  Maine  4s,  1926, 
Boston  &  Maine  4^s,  1944, 
Chicago,  Burl.  &  Quincy  (111.  Diy.)  4s,  1949, 
Chicago,  Burl.  &  Quincy  gen.  4s,  1958, 
Chicago,  Milwaukee  &  St.  Paul  4s,  1989, 
New  London  &  Northern  4s,  1940, 
New  York,  New  Haven  &  Hartford  4s,  1947, 
New  York,  New  Haven  &  Hartford  3^s,  1954, 
New  York,  New  Haven  &  Hartford  4s,  1955, 

Old  Colony  3|s,  1932 

Pennsylvania  4|s,  1965,      .... 
Providence  Terminal  1st  4s,  1956, 
Rock  Island-Frisco  Terminal  1st  5s,  1927,    . 
St.  Johnsbury  &  Lake  Champlain  1st  5s,  1944, 

Union  Pacific  4s,  1947 

West  End  Street  5s,  1936, 

Miscellaneous  Bonds. 
New  England  Tel.  &  Tel.  5s,  1932,      . 


Book  Value. 

Rate. 

Market  Value. 

$2,000  00 

100 

$2,000  00 

3,000 

00 

100 

3,000  00 

2,000 

00 

100 

2,000  00 

4,000 

00 

100 

4,000  00 

5,000 

00 

100 

5,000  00 

2,040 

00 

100 

2,000  00 

5,131 

25 

91 

4,550  00 

5,137 

50 

103 

5,150  00 

3,602 

40 

93 

3,720  00 

3,578 

00 

92 

3,680  00 

2,060 

00 

100 

2,000  00 

7,800 

00 

95 

7,600  00 

4,931 

00 

98 

4,900  00 

6,240 

00 

81 

6,480  00 

1,720 

00 

76 

3,040  00 

6,197 

50 

68 

4,080  00 

4,850  00 

82 

4,100  00 

10,225 

00 

77 

8,470  00 

5,560 

00 

66 

3,300  00 

1,022 

72 

78 

780  00 

7,665 

00 

64 

3,840  00 

7,118 

75 

85 

5,950  00 

2,000 

00 

83 

1,660  00 

4,987 

50 

74 

3,700  00 

4,950 

00 

74 

3,700  00 

5,450 

00 

58 

2,900  00 

1,950 

00 

50 

1,000  00 

3,920 

00 

56 

2,240  00 

5,150 

00 

79 

3,950  00 

4,912 

50 

88 

4,400  00 

5,087 

50 

72 

3,600  00 

8,400 

00 

84 

6,720  00 

7,147 

50 

40 

2,400  00 

3,423 

12 

85 

2,975  00 

2,038 

20 

79 

1,580  00 

4,000 

00 

89 

3,560  00 

$178,723 

19 

$153,211  00 

DORCHESTER    MUTUAL   FIRE    INSURANCE   COMPANY,   BOSTON. 

Incorporated  February,  1855.    Commenced  business  July,  1855. 
WILLIAM  A.  MULLER,  President.  EDWARD   C.  MASON,  Secretary. 

Office,  55  Kilhy  Street. 

Income. 

Net  fire  premiums,          .          .         .          .         .         .         .         .  S103,963  55 

Gross  interest  on  mortgages,  $875.42;  stocks  and  bonds,  $13,710; 

bank  deposits,  $275.70;  gross  rents,  $1,219.75,        .          .          .  16,080  87 

Gross  profit  on  sale  of  stocks,            ......  34  98 

Borrowed  money,  .........  35,000  00 

Total  income, $155,079  40 

Ledger  assets,  Dec.  31,  1919, 226,571  14 


Total, 


$381,650  54 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses, 
Loss  adjustment  expenses, 
Agents'  compensation,  including  brokerage, 
Agents'  allowances,         .... 

Field  supervisory  expenses. 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents,  ....... 

Furniture  and  fixtures,    .... 

Maps,  including  corrections,    . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         ..... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Advertising,  subscriptions,  printing  and  stationery, 

Agents'  balances  charged  off,  . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  of  real  estate, 

Borrowed  money  repaid,  .... 

Interest  on  borrowed  money,  .... 

Total  disbursements,         .... 

Balance,  .         .         .         ... 

Ledger  Assets. 
Book  value  of  real  estate,         .... 

Mortgage  loans  on  real  estate. 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $155.01 ;  bonds,  $179.16, 
Market  value  of  real  estate  over  book  value, 
Market  value  of  stocks  and  bonds  over  book  value,   . 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   .         .         .         .         ._        •. 

Liabilities. 
Unpaid  losses,  $2,470;  less  recognized  reinsurance,  $957, 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Surplus  to  policy  holders,         ..... 

Total  liabilities,  including  surplus. 


$31,514  37 

657  45 

4,473  62 

170  89 

300  17 

14,610  37 

1,574  35 

25  10 

529  68 

911  81 

750  07 

1,496  88 

970  62 

2,650  38 

38  37 

679  57 

266  82 

25,373  10 

1,800  00 

35,000  00 

1,441  67 

$125,235  29 


,415  25 


$7,288  13 

17,038  41 

210,256  26 

787  58 

8,639  32 
12,405  55 

$256,415  25 

334  17 

211  87 

54,312  74 
101  29 

$311,375  32 

$1,513  00 

128,664  18 

1,430  67 

280  00 

1,500  00 

$133,387  85 
177,987  47 

$311,375  32 


38 


FALL  RIVER  MANUFACTURERS    MUTUAL  INSURANCE   CO. 


Fire  risks: 
In  force  Dec.  31,  1919,    . 

Written  during  the  year, 

Total,     . 
Expired  and  terminated, 


Risks  and  Premiums. 

Risks. 

$28,817,543  00 
15,127,677  00 


In  force  at  end  of  j^ear,  . 
Deduct  reinsurance  in  recog' 
nized  companies, 

Net  amount  in  force, 


Cash  Prem's. 

$351,901  86 
181,028  06 


Conting't  Prem's. 

$351,901  86 
181,028  06 


$43,945,220  00 
11,028,229  00 

$32,916,991  00 

12;207,291  00 


$532,929  92     $532,929  92 
143,523  26       143,523  26 


,406  66     $389,406  66 
142,970  26 


$20,709,700  00         $246,436  40 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .         .  $5,904,849  02 
Net  losses  paid  from  organization  of  company,  .  .  .    2,799,206  16 

Cash  dividends  paid  policy  holders  from  organization  of  company,    2,045,115  03 
Dividends  to  policy  holders  during  1920:  10  and  20  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
100  shares  Boston  &  Maine, 
75      "       Great  Northern,  preferred, 
50      "       New  York,  New  Haven  &  Hartford, 
100      "       Pennsylvania,   .... 

Bank  Stocks. 
100  shares  First  National,  Boston, 
513       "       International  Trust,  Boston, 

Miscellaneous  Stocks. 
150  shares  National  Leather, 
40      "       Swift  &  Co.,      .... 
Government  Bonds. 
United  States  4|s,  1947,  op.  1932, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1928,     .... 
United  States  4is,  1938,  op.  1933, 
United  States  4|s,  1923,  op.  1922, 
United  States  War  Savings  Stamps  (issue  of  1918), 


Book  Value. 

Rate. 

Market  Value. 

$13,606  07 

35 

$3,500 

00 

10,509 

38 

91 

6,825 

00 

14,028 

25 

35 

1,750 

00 

9,618 

00 

91 

4,550 

00 

35,000 

00 

310 

31,000 

00 

82,288 

06 

332 

170,316 

00 

1,342 

50 

132 

1,980 

00 

4,076 

00 

120 

4,800 

00 

14,250 

00 

95 

14,250 

00 

4,704 

00 

94  + 

4,704 

00 

5.000 

00 

100 

5,000 

00 

5,000 

00 

100 

5,000 

00 

10,000 

00 

100 

10,000 

00 

834 

00 

894 

00 

$210,256 

26 

$264,569 

00 

FALL  RIVER  MANUFACTURERS'  MUTUAL  INSURANCE  COMPANY, 

FALL  RIVER. 

Incorporated  Feb.  11,  1870.    Commenced  business  May  1,  1870. 
CHARLES  S.  WARING,  President.  JAMES  W.  BRIGHAM,  Secretary. 

Office,  84  North  Main  Street. 

Income. 

Net  fire  premimns,  . $1,643,772  82 

Gross  interest  on  bonds,  $75,135.03;   bank  deposits,  $3,329.17; 
aU  other,  $19.06, 78,483  26 


Total  income. 
Ledger  assets,  Dec.  31,  1919,  . 


$1,722,256  08 
1,684,271  60 


Total, 


5,406,527  68 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Agents'  compensation,    ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans 
ment  of  losses,    .  .  .  .         .  . 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses. 

Advertising,  subscriptions,  printing  and  stationery. 

Dividends  to  policy  holders,    .... 

Gross  decrease  in  book  value  of  bonds. 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection, 

Total  ledger  assets,       ~    . 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $22,373.34;  other  assets,  $137.20, 

Gross  assets,    .         .         .         .         .         . 


$67,332  02 

85  86 

74  71 

26,049  75 

1,878  46 

688  86 

and  adjust 

25,965  12 

3,249  43 

6,009  29 

739  15 

488  31 

1,681  72 

1,227,149  89 

112  50 

83  90 

$1,361,588  97 

$2,044,938  71 

.  $1,838,912  84 

154  92 

137,025  81 

68,845  14 

$2,044,938  71 

22,510  54 
12,067,449  25 


Assets  not  admitted. 
Premiums  over  three  months  due,    . 
Book  value  of  bonds  over  market  value,   . 
Discount  on  Canadian  bank  deposits, 

Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,         ...... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  tflxes  due  or  a.r.p.riied 


salaries,  expenses  ana  accounts  clue  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

)lus  to  policy  holders,        .... 

Total  liabilities,  including  surplus, 


$1,063  70 

110,276  24 

2,591  05 


113,930  99 
$1,953,518  26 


$28,307  21 

1,015,605  46 

207  15 

7,397  56 

$1,051,517  38 
902,000  88 

$1,953,518  26 
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Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Risks.  Cash  Prem's. 

$223,837,245  00   $1,610,675  42 
239,460,505  00    1,734,196  51 


$463,297,750  00 
195,013,971  00 


^3,344,871  93 
1,418,290  57 


Conting't  Prem's. 

$8,053,377  10 
8,670,982  55 

$16,724,359  65 
7,091,452  85 


$268,283,779  00      $1,926,581  36      $9,632,906  80 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .  $19,412,057  81 

Net  losses  paid  from  organization  of  company,  .     '     .  .    2,170,607  15 

Cash  dividends  paid  policy  holders  from  organization  of  company,  15,068,598  16 
Dividends  to  poUcy  holders  during  1920:   95,  88,  79  and  73  per 

cent. 
Net  premiums  written  during  the  year:   sprinkler  leakage,  $72. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$1,175.62;    sprinkler  leakage,  $6,520.58. 


Schedule  A.    Bonds  owned  by  the  Company. 


Government  Bonds. 
Canada  5s,  1926, 
Canada  5s    1937 

United  Kingdom' of  Gt.  Britain  &  Ireland  5|s,  1921 
United  States  4is,  1947,  op.  1932, 
United  States  4Js,  1942,  op.  1927, 
United  States  4^3,  1942,  op.  1927, 
United  States  4^3,  1928,     . 
United  States  4is,  1928,     . 
United  States  4is,  1928,     . 
United  States  4^s,  1928,     . 
United  States  4^3,  1928,     . 
United  States  4^3,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4^3,  1938,  op.  1933, 
United  States  4i3,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 

Municipal  Bonds. 
Cleveland,  O.,  tax  exempt  4s,  1923, 
Newport,  R.  I.,  4s,  1923,    . 
New  York,  N.  Y.,  4^3,  1962,       . 
Taunton,  Mass.,  4s,  1922, 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Baltimore  &  Ohio  conv.  4^s,  1933, 
Boston  Elevated  5s,  1942, 
Boston  &  Maine  63,  1930, 
Boston  &  Maine  4s,  1942, 
Boston  &  Providence  deb.  63,  1923, 
Chic,  Burl.  &  Quincy  (Neb.  Ext.)  4s,  1927, 
Chic,  Milwaukee  &  St.  Paul  deb.  4s,  1934, 
Chic,  Milwaukee  &  St.  Paul  conv.  4§s,  1932, 
Chic,  Milwaukee  &  St.  Paul  gen.  and  ref.  4§s,  2014 
Delaware  &  Hudson  7s,  1930,     . 
Delaware  &  Hudson  conv.  5s,  1935,     . 
Erie  (Pennsylvania  collateral)  4s,  1951, 
Interborough  Rapid  Transit  5s,  1966, 
Lake  Shore  &  Michigan  Southern  4s,  1928, 
Lake  Shore  &  Michigan  Southern  4s,  1931, 
Long  Island  ref.  4s,  1949,  . 
Milw.,  Sparta  &  Northwestern  43,  1947, 


Book  Value. 

$14,569  50 
9,573  37 
14,775  00 
50,000  00 
75,000  00 
23,290  00 
35,000  00 
76,287  00 
23,747  50 
43,312  50 
44,570  00 

100,000  00 
46,000  85 
45,531  25 
45,042  50 
43,012  50 
50,955  00 
50,000  00 

25,000  00 
20,000  00 
36,5.52  50 
15,000  00 

19,897  50 
19,275  00 
25,000  00 

6,500  00 

7,091  25 
20,000  00 
15,000  00 
45,500  00 
15,000  00 
14,437  50 

5,000  00 
20,000  00 

9,000  00 
14,812  50 
28.000  00 
22,413  95 
27,525  00 
14,122  50 


Rate. 

94 

96 

99 
100 
100 

93  + 
100 

95  + 

94  + 
88 

89  + 
100 

92  + 
91  + 

90  + 
86  + 
85 

100 

99 
98 
95 
99 

81 

76 

76 

75 

63 
100 

93 

70 

77 

67 
105 

92 

79 

62 

88 

87 

76 

80 


Market  Value. 

$14,100  00 
9,600  00 
14,850  00 
50,000  00 
75,000  00 
23,290  00 
35,000  00 
76,287  00 
23,747  50 
44,000  00 
44,570  00 

100,000  00 
46,000  85 
45,531  25 
45,042  50 
43,012  50 
51,000  00 
50,000  00 

24,750  00 
19,600  00 
35,150  00 
14,850  00 

16,200  00 

15,200  00 

19,000  00 

4,875  00 

6,300  00 

20,000  00 

13,950  00 

35,000  00 

11,550  00 

10,050  00 

5,250  00 

18,400  00 

7,900  00 

9,300  00 

26,400  00 

21,750  00 

22,800  00 

12.000  00 
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New  York  Central  &  Hudson  River  deb.  4s,  1934, 

New  York  Central  cons.  4s,  1998, 

New  York  Central  conv.  deb.  6s,  1935, 

New  York,  New  Haven  &  Hartford  deb.  4s,  1956 

No.  Pae.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 

Northern  Pacific  equip.  7s,  1929, 

Old  Colony  4s,  1938,  .  .        _. 

Oregon-Washington  R.R.  &  Navigation  4s,  1961, 

Pacific  Fruit  Express  equip.  7s,  1932-33, 

Pennsylvania  gen.  4§s,  1965, 

Pennsylvania  7s,  1930,        .... 

Philadelphia,  Wilmington  &  Baltimore  4s,  1932, 

Pittsburg,  Bessemer  &  Lake  Erie  1st  5s,  1947, 

Southern  Pacific  conv.  4s,  1929, 

Union  Pacific  1st  mort.  and  land  grant  4s,  1947, 

West  End  Street  5s,  1944, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  notes,  6s,  1922,     . 
American  Tel.  &  Tel.  coll.  trust  4s,  1929,      . 
American  Tel.  &  Tel.  5s,  1946,    . 
Edison  Electric  Illuminating,  I3oston,  5s,  1922, 
Edison  Electric  Illuminating,  Boston  7s,  1922, 
General  Electric  deb.  6s,  1940,    . 
New  England  Tel.  &  Tel.  5s,  1932,      . 
New  York  Telephone  gen.  4^8,  1939,  . 
New  York  Telephone  6s,  1949,   . 


Book  Value. 

Bate. 

Market  Value. 

$63,750  00 

83 

$58,100  00 

12,243 

75 

73 

10,950  00 

30,000 

00 

95 

28,500  00 

),    30,000 

00 

56 

22,400  00 

44,058 

17 

97 

43,650  00 

5,000 

00 

102 

5,100  00 

27,500 

00 

80 

24,000  00 

9,325 

00 

76 

7,600  00 

25,000 

00 

104 

26,000  00 

48,950 

00 

88 

44,000  00 

14,962 

50 

105 

15,750  00 

19,800 

00 

88 

17,600  00 

20,000 

00 

91 

18,200  00 

13,218 

75 

83 

12,450  00 

20,000 

00 

85 

17,000  00 

35,000 

00 

75 

26,250  00 

19,850 

00 

98 

19,600  00 

45,000 

00 

81 

40,500  00 

19,746 

25 

86 

17,200  00 

20,000 

00 

97 

19,400  00 

9,912 

50 

100 

10,000  00 

15,120 

00 

98 

15,680  00 

40,000 

00 

89 

35,600  00 

14,681 

25 

84 

12,600  00 

20,000 

00 

96 

19,200  00 

$1,838,912 

84 

$1,728,636  60 

FITCHBURG  MUTUAL  FIRE  INSURANCE  COMPANY,  FITCHBURG. 

Incorporated  March  23,  1847.    Commenced  business  Sept.  1,  1847. 
LINCOLN  R.  WELCH,  President.  FREDERICK  W.  PORTER,  Secretary. 

Office,  781  Main  Street. 


Income. 
Net  fire  premiums,  $555,500.11;  marine,  $13,036.47, 
Gross  interest  on  stocks  and  bonds,  $13,953.56;   bank  deposits, 
$1,185.11;   all  other,  $1,092.33;   gross  rents,  including  $1,500 
for  company's  own  occupancy,  $7,108.50,       .... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,  .         . 

Total,     .         .         . 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $176,453.17 
marine,  $991.56,  .... 

Loss  adjustment  expenses. 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         .... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  including  $1,500  for  company's  own  occupancy. 
Furniture  and  fixtures,    .... 

Maps,  including  corrections,    ....... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations. 


$568,536  58 

23,339  50 

$591,876  OS 
375,102  21 

,978  29 


$177,444  73 

3,428  19 

97,374  32 

393  64 

4,797  88 

30,584  60 

2,693  81 

846  94 

977  40 

4,814  53 
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Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ..... 

Dividends  to  policj'  holders,    .... 

Gross  decrease  in  book  value  of  real  estate, 
Investment  expense,       ..... 

Total  disbursements,         .... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Book  value  of  stocks  and  bonds  (Schedule  A) ,  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,    ...... 

Total  ledger  assets,  .         .         .         . 


.S4,287  93 

10,424  88 

2,145  05 

162  46 

5,533  65 

60  80 

3,903  09 

1,380  00 

77,646  62 

1,000  00 

93  75 

.  $429,994  27 

.  $536,984  02 

.   $54,000  00 

.   373,232  25 

295  75 

54,443  34 

55,012  68 

.  $536,984  02 

Non-Ledgeb  Assets. 
Interest  accrued  on  bonds,  $4,538.11;   rents  due  on  company's 
property,  $326,  ......... 

Reinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets,   ......... 


4,864  11 
1,524  13 


$543,372  26 


Assets  not  admitted. 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Discoimt  on  Canadian  bank  deposits  and  ac- 
counts,      ....... 

Difference  between  reinsurance  controlling  ac- 
covmt  and  balance  of  individual  accounts, 

Admitted  assets,       ..... 


Liabilities. 
Unpaid  losses,  $34,076.41;  less  recognized  reinsurance,  $2,636.03, 
Unearned  premiums  on  outstanding  risks, 
Dividends  due  pohc}''  holders,  .  • 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued. 
Contingent  and  unpaid  commissions  due  or  accrued, 

Total,     ...... 

Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$10,715  55 

401  22 

3  54 

11,120  31 

$532,251  95 

ice,  $2,636.03, 

, :     :     : 

$31,440  38 
327,627  42 
2,575  19 
1,414  76 
7,502  52 
3,057  81 

$.373,618  08 
158,633  87 

$532,251  95 
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Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  j'ear, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies, 

Net  amount  in  force, 

Marine  risks: 
Written  during  the  year. 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies, 

Net  amount  in  force, 


Risks  and  Premiums. 

.    $42,746,322  00 
.      58,355,804  00 


Cash  Prem's.  Conting't  Prem's. 

$584,888  23  $584,888  23 
755,931  42   755,931  42 


$101,102,126  00 
42,658,208  00 

$58,443,918  00 
15,611,402  00 


$1,340,819  65  $1,340,819  65 
558,135  41   558,135  41 


$547,285  00 
59,285  00 

$488,000  00 
139,915  00 

$348,085  00 


,684  24  $782,684  24 
167,765  38 


},832,516  00    $614,918  86 


$17,604  14 
2,805  26 


$17,604  14 

2,805  26 


$14,798  88   $14,798  88 
2,830  92 


$11,967  96 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  .  $7,593,947  46 

Net  losses  paid  from  organization  of  company,  .  .  .    3,461,075  14 

Cash  dividends  paid  pohcy  holders  from  organization  of  company,     1,973,812  85 
Dividends  to  policy  holders  during  1920:  25  and  20  per  cent. 
Net  premiums  written  during  the  year:  motor  vehicles,  $15,843.61. 
Losses  incurred  during  the  year:  motor  veliicles,  $3,698.28. 


Schedule  A.    Stocks  and  Bonds 

OWNED   BY   THE 

Company. 

Railroad  Stocks. 

Book  Value. 

Rate. 

Market  Value. 

50  shares  Atchison,  Topeka  &  Santa  Fe,    . 

$4,181  26 

91 

$4,550  00 

50      ' 

'       Boston  &  Maine,  common, 

4,205  00 

35 

1,750  00 

100      ' 

'       Boston  &  Maine,  1st  pref.,  series  A, 

10,382  50 

50 

5,000  00 

50      ' 

'       Chicago  &  Northwestern,  . 

3,993  75 

91 

4,550  00 

50      ' 

'       Chic,  Rock  Island  &  Pacific,  pref., 

4,156  25 

81 

4,050  00 

50      ' 

'       Delaware  &  Hudson, 

4,815  63 

108 

5,400  00 

25      ' 

'       Great  Northern,  preferred, 

1,909  37 

91 

2,275  00 

25      ' 

'       Illinois  Central, 

2,215  63 

96 

2,400  00 

25       ' 

'       Louisville  &  Nashville, 

2,734  37 

113 

2,825  00 

200      ' 

New  York,  New  Haven  &  Hartford, 

11,948  87 

35 

7,000  00 

50      ' 

'       New  York  Central,    . 

3,615  63 

81 

4,050  00 

50      ' 

'       Northern  Pacific, 

3,984  38 

91 

4,550  00 

125      ' 

'       Pennsylvania,    .           .          . 

7,507  87 

91 

5,687  50 

50      ' 

'       Southern  Pacific, 

4,953  13 

104 

5,200  00 

25      ' 

'       Southern,  preferred,  . 

1,525  00 

68 

1,700  00 

50      ' 

'       Union  Pacific,  .... 
Bank  Stocks. 

6,140  63 

130 

6,500  00 

50  shares  Fitchburg  Bank  &  Trust,   . 

7,800  00 

148 

7,400  00 

15      ' 

Springfield  Safe  Deposit  &  Trust, 
Miscellaneous  Stocks. 

1,500  00 

255 

3,825  00 

25  shares  Edison  Electric  Illuminating, 

4,245  00 

165 

4,125  00 

50 

'       Lehigh  Valley  Coal  Sales,  . 

3,810  00 

172 

4,300  00 

25 

'       Western  Union  Telegraph, 

2,268  13 

90 

2,250  00 
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Government  Bonds. 

Book  Value. 

Rate. 

Market  \'alue. 

United  States  4is,  1942,  op.  1927, 

$2,750 

00 

100 

$2,750  00 

United  States  4is,  1942,  op.  1927, 

700 

35 

93  + 

700  35 

United  States  4Js,  1942,  op.  1927, 

1,457 

60 

97  + 

1,457  60 

United  States  4is,  1942,  op.  1927, 

4,280 

00 

85  + 

4,280  00 

United  States  4is,  1928 

5,000 

00 

100 

5,000  00 

United  States  4is,  1928,     .... 

9,625 

00 

96  + 

9,625  00 

United  States  4is,  1938,  op.  1933, 

10,100 

00 

100 

10,100  00 

United  States  4Js,  1938,  op.  1933, 

2,395 

00 

95  + 

2,395  00 

United  States  4is,  1938,  op.  1933, 

4,248 

95 

94  + 

4,248  95 

United  States  4|s,  1938,  op.  1933, 

839 

70 

93  + 

839  70 

United  States  4is,  1938,  op.  1933, 

6,445 

60 

92  + 

6,445  60 

United  States  4is,  1923,  op.  1922, 

15,000 

00 

100 

15,000  00 

United  States  War  Savings  Stamps  (issue  of  1918) 

417 

00 

- 

447  00 

State  and  Municipal  Bonds. 

Brockton,  Mass.,  4s,  1922, 

5,000 

00 

99 

4,950  00 

Cordele,  Ga.,  5s,  1932, 

5,420 

00 

100 

5,000  00 

Fitchburg,  Mass.,  4s,  1922, 

2,028 

60 

99 

1,980  00 

Fitchburg,  Mass.,  4s,  1923, 

3,060 

00 

98 

2,940  00 

Holyoke,  Mass.,  4s,  1927,  . 

5,056 

25 

95 

4,750  00 

Lockport,  N.  Y.,  4Js,  1922, 

3,060 

00 

99 

2,970  00 

Maiden,  Mass.,  4s,  1924,    . 

5,017 

50 

98 

4,900  00 

Marietta,  Ga.,  5s,  1939,      . 

5,550 

00 

100 

5,000  00 

Massachusetts,  3^s,  1935,  . 

4,887 

50 

88 

4,400  00 

Schenectady,  N.  Y.,  4s,  1928, 

5,000 

00 

96 

4,800  00 

Taunton,  Mass.,  4s,  1936, 

5,075 

00 

92 

4,600  00 

Railroad  Bonds 

Baltimore  &  Ohio  conv.  4*s,  1933, 

3,9.37 

50 

76 

3,800  00 

Baltimore  &  Ohio  6s,  1929, 

4,825 

00 

94 

4,700  00 

Baltimore  &  Ohio  equip.  45S,  1922, 

965 

00 

98 

980  00 

Boston  &  Albany  improvement  4s,  1935, 

4,212 

50 

82 

4,100  00 

Canadian  National  deb.  7s,  1940, 

4,987 

50 

102 

5,100  00 

Chicago,  Milwaukee  &  St.  Paul  5s,  2014,      . 

3,737 

50 

79 

3,950  00 

Chicago,  Rock  Island  &  Pacific  ref.  4s,  1934, 

3,500 

00 

70 

3,500  00 

Cleveland,  Cincinnati,  Chic.  &  St.  Louis  6s,  1929, 

4,900 

00 

92 

4,600  00 

Connecticut  &  Passumpsic  Rivers  4s,  1943, 

1,405 

00 

69 

1,380  00 

Fitchburg  4s,  1925 

1,749 

55 

86 

1,720  00 

Fitchburg  4s,  1927, 

876 

75 

83 

830  00 

Louisville  &  Nashville  coll.  trust  7s,  1930,    . 

5,000 

00 

104 

5,200  00 

Maine  Central  1st  5s,  1935, 

4,725 

00 

87 

4,350  00 

New  York  Central  cons.  4s,  1998, 

3,650 

00 

73 

3,650  00 

New  York  Central  equip.  45s,  1922,    . 

967 

50 

98 

980  00 

New  York  Central  equip.  7s,  1924, 

1,002 

50 

102 

•      1,020  00 

New  York,  Pennsylvania  &  Ohio  4is,  1935, 

3,968 

75 

84 

4,200  00 

No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 

9,581 

25 

97 

9,700  00 

Old  Colony  4s,  1938,           .... 

3,712 

50 

80 

4,000  00 

Pennsylvania  7s,  1930,        .... 

4,987 

50 

105 

5,250  00 

P^re  Marquette,  Series  A,  1st  5s,  1956, 

4,298 

75 

86 

4,300  00 

Rochester  Railway  &  Light  7s,  1921,  . 

2,940 

00 

100 

3,000  00 

Southern  general  4s,  1956, 

3,212 

50 

66 

3,.300  00 

Worcester,  Nashua  &  Rochester  4s,  1930,     . 

4,125 

00 

78 

3,900  00 

Miscellaneous  Bonds. 

American  Telephone  &  Telegraph  6s,  1925, 

4,993 

75 

100 

5,000  00 

Armour  &  Co.  7s,  1930 

4,729 

50 

96 

4,800  00 

Bell  Telephone,  Penn.,  7s,  1945, 

4,750 

00 

101 

5,050  00 

Bethlehem  Steel  7s,  1935 

4,731 

25 

95 

4,750  00 

Dayton  Power  &  Light  1st  lien  and  gen.  7s,  1923 

4,918 

75 

98 

4,900  00 

Edison  Electric  Illuminating,  Boston,  6s,  1922, 

4,987 

50 

99 

4,950  00 

Fitchburg  Gas  &  Electric  Light  6s,  1923,      . 

4,850 

00 

98 

4,900  00 

General  Electric  6s,  1940 

4,856 

25 

98 

4,900  00 

Illinois  Steel  4|s,  1940,       .... 

4,250 

00 

86 

4,300  00 

Maiden  &  Melrose  Gas  Light  6s,  1924, 

4,955 

00 

98 

4,900  00 

Massachusetts  Lighting  7s,  1924, 

4,872 

50 

99 

4,950  00 

New  Bedford  Gas  &  Edison  Light  6s,  1928, 

2,010 

00 

101 

2,020  00 

New  York  Telephone  6s,  1949,   . 

5,050 

00 

96 

4,800  00 

Potomac  Electric  Power  6s,  1923, 

2,805 

00 

96 

2,880  00 

Salem  Electric  Light  6s,  1923,     . 

2,955 

00 

98 

2,940  00 

Swift  &  Co.  6s,  1921 

5,018 

75 

100 

5,000  00 

Worcester  Suburban  Electric  7s,  1921, 

4,925 

00 

100 

5,000  00 

$373,232 

25 

$362,516  70 
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$228,610  95 

8,711  14 

400  00 

5,429  59 

575  08 

27  17 

$243,753  93 

235,158  75 


GRAIN   DEALERS    MUTUAL   FIRE   INSURANCE   COMPANY, 

BOSTON. 

Incorporated  Feb.  27,  1907.    Commenced  business  July  10,  1907. 
DEAN   K.  WEBSTER,  President.  A.   SHIRLEY  LADD,  Secretary. 

Office,  507  Chamber  of  Commerce. 

Income. 
Net  fire  premiums,  ........ 

Gross  interest  on  bonds,  $8,410.67;   bank  deposits,  $296.35;   all 

other,  $4.12, 

Gross  profit  on  sale  of  bonds,  ....... 

Commission  on  reinsurance,     ....... 

Advance  premiums,         ........ 

From  all  other  sources,   .  .*        . 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,  ....... 

Total, 

DiSBTJKSEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  . 

Loss  adjustment  expenses, 

Agents'  compensation,    ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  .  .         .  .  .         .  .  . 

Furniture  and  fixtures,    ....... 

Inspections,  survej^s,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationerj^,    . 
Dividends  to  policy  holders,    ...... 

Gross  loss  on  sale  of  bonds,      ...... 

Premiums  of  1920  paid  in  1919,        ..... 

All  other  disbursements,  ...... 

Total  disbursements,         ....... 

Balance,  ........ 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A), 

Cash  in  office,         ........ 

Deposits  in  trust  companies  afid  banks  on  interest,    . 
Premiums  in  course  of  collection,      .  .  .  .  . 


$478,912  68 

$56,121  54 

73  59 

3,104  69 

37,959  32 

45,308  19 

4,916  14 

1,560  49 

600  00 

233  00 

4,120  14 

2,076  58 

50  00 

5,924  21 

46,307  05 

380  42 

400  21 

538  46 

$209,674  03 
$269,238  65 


Total  ledger  assets. 


$214,921  89 

2,120  88 

35,562  32 

16,633  56 

$269,238  65 
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Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $3,296.98;    other  assets, 

$3,416.49, . 

Reinsurance  recoverable  on  paid  losses,     ..... 


56,713  47 
5,556  26 


Gross  assets,   ...... 

Assets  not  admitted. 
Premiums  over  three  months  due,    . 
Book  value  of  bonds  over  market  value,  . 

Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,         ..... 
Unearned  premimns  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued, 
Commission,  ..... 

Reinsurance,  ..... 

Advance  premimns,         .... 

Total,     .         .         ... 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$1,830  76 
13,209  00 


FirG  risks  * 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated 


Risks  and  Premiums. 

Risks. 

.    $10,434,848  00 
.      15,235,981  00 


Cash  Prem's. 

$211,487  74 
287,559  23 


$281,508  38 


15,039  76 
$266,468  62 

$3,445  05 

110,793  71 

1,387  26 

1,988  39 

200  00 

2,434  10 

575  08 

$120,823  59 
145,645  03 

$266,468  62 


Conting't  Prem'a. 

$211,487  74 
.287,559  23 


In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies, 

Net  amount  in  force, 


$25,670,829  00 
12,517,058  00 

113,153,771  00 

2,016,561  00 


$499,046  97     $499,046  97 
241,470  27       241,470  27 


5257,576  70     $257,576  70 
35,989  29 


$11,137,210  00         $221,587  41 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .  .  $1,294,962  60 

Net  losses  paid  from  organization  of  company,  .  .  .       385,304  12 

Cash  dividends  paid  policy  holders  from  organization  of  company,       268,960  35 
Dividends  to  policy  holders  during  1920:  25  per  cent. 

Schedule  A.    Bonds  owned  by  the  Company. 

Government  Bonds. 
Canada  ojs,  1929,     . 
French  Republic  8s,  1945, 
United  States  4Js,  1947,  op.  19.32, 
United  States  4is,  1947,  op.  1932, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1942,  op.  1927, 
United  States  4Js,  1942,  op.  1927, 
United  States  4is,  1942,  op.  1927, 
United  States  4i3,  1942,  op.  1927, 
United  States  4is,  192S,     . 
United  States  4is,  1938,  op.  1933, 


Book  Value. 

Rate. 

Market  Value. 

$4,675  00 

97 

$4,850  00 

5,000  00 

102 

5,100  00 

2,000  00 

100 

2,000  00 

4,835  00 

96  + 

4,835  00 

2,000  00 

100 

2,000  00 

27,352  55 

94  + 

27,352  55 

4,658  13 

93  + 

4,658  13 

4,568  13 

91  + 

4,568  13 

3,600  10 

90  + 

3,600  10 

2,000  00 

100 

2,000  00 

3,000  00 

100 

3,000  00 
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United  States  4|s,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 
United  States  4fs,  1923,  op.  1922, 

State  and  Municipal  Bo7ids 
Boston,  Mass.,  tax  exempt  4s,  1921, 
British  Columbia  4|s,  1925, 
Chicago,  111.,  4*s,  1927,      . 
Cleveland,  O.,  4^3,  1949,    . 
Massachusetts  4s,  1922,      . 
Montreal,  Que.,  5s,  1936,  . 
South  Omaha,  Neb.,  S^s,  1935,  . 
Springfield,  Mass.,  4^s,  1927,      . 
Railroad  Bonds. 
Atlantic  Coast  Line  7s,  1930, 
Boston  &  Albany  imp.  4s,  1934, 
Boston  &  Maine  4Js,  1929, 
Boston  &  Maine  S^s,  1921, 
Boston  &  Northern  Street  1st  4s,  1954, 
Chicago,  Milw.  &  St.  Paul  5s,  2014, 
Chicago,  MUw.  &  St.  Paul  4§s,  1932, 
Illinois  Central  4s,  1955,    . 
Illinois  Central  (C,  St.  L.  &  N.  O.)  5s,  1963 
Interborough  Rapid  Transit  5s,  1966, 
Lake  Shore  &  Michigan  Southern  4s,  1931, 
Louisville  &  Nashville  5s,  1931, 
Louisville  &  Nashville  7s,  1930, 
Milwaukee  Elec.  Ry.  &  Lt.  5s,  1951, 
New  York,  New  Haven  &  Hart.  deb.  4s,  1955 
New  York  State  Rys.  4is,  1962, 
Pacific  Fruit  Express  6s,  1930,    . 
Pennsylvania  gen.  4^5,  1965, 
Pennsylvania  5s,  1968, 
Southern  Pacific  5s,  1934,  . 
Southern  Pacific  4s,  1955,  . 
Union  Pacific  conv.  4s,  1927, 
West  End  Street  4|s,  1930, 
West  End  Street  5s,  1932, 

Miscellaneous  Bonds. 
Consumers  Power  1st  5s,  1936,  . 
Detroit  Edison  5s,  1933,     . 
Indiana  Steel  1st  5s,  1952, 
Minneapolis  Gas  Light  5s,  1930, 
New  England  Power  1st  5s,  1951, 
Portland  General  Electric,  Ore.,  1st  5s,  1935 
Southern  Public  Utilities  5s,  1943, 
Utah  Power  &  Light  5s,  1944,     . 


-56, 


Book  Value. 

Rate. 

Market  Value. 

$10,371 

45 

94  + 

$10,371  45 

4,573 

13 

91  + 

4,573  13 

3,606 

40 

90  + 

3,606  40 

7,000  00 

100 

7,000  00 

4,998  00 

99  + 

4,998  00 

983 

75 

100 

1,000  00 

4,750  00 

93 

4,650  00 

1,043 

30 

99 

990  00 

1,091 

25 

94 

940  00 

1,965 

40 

99 

1,980  00 

2,790 

00 

87 

2,610  00 

2,168 

60 

104 

2,080  00 

2,032  20 

101 

2.020  00 

5,000 

00 

102 

5,100  00 

2,040 

00 

84 

1,680  00 

3,155  00 

79 

2,370  00 

1,857 

50 

79 

1,580  00 

2,730 

00 

38 

1,140  00 

3,097 

50 

79 

2,370  00 

1,895 

00 

77 

1,540  00 

4,068 

75 

80 

4,000  00 

3,000 

00 

90 

2,700  00 

2,985 

00 

62 

1,860  00 

4,637 

50 

87 

4,350  00 

2,110 

00 

96 

1,920  00 

5,000 

00 

104 

5,200  00 

2,925 

00 

76 

2,280  00 

2,840 

00 

56 

1,680  00 

1,710 

00 

62 

1,240  00 

997 

50 

97 

970  00 

4,915 

00 

88 

4,400  00 

4,781 

25 

94 

4,700  00 

4,600 

00 

107 

5,350  00 

7,782 

50 

80 

8,000  00 

1,860 

00 

86 

1,720  00 

2,040 

00 

81 

1,620  00 

2,075 

00 

83 

1,660  00 

4,810 

00 

87 

4,350  00 

5,075  00 

94 

4,700  00 

3,037 

50 

95 

2,850  00 

5,034 

50 

60 

3,000  00 

1,970 

00 

88 

1,760  00 

2,000  00 

85 

1,700  00 

1,940 

00 

73 

1,460  00 

1,890 

00 
89 

84 

1,680  00 

$214,921 

$201,712  89 

GROVELAND  MUTUAL  FIRE  INSURANCE  COMPANY,  GROVELAND. 

Incorporated  March  8,  1828.    Commenced  business  March  28,  1828. 

WILLIAM  T.  PIKE,  President.  JOHN  A.   MARSHALL,  Secretary. 

[Note.  —  This  company  relies  upon  assessments  on  deposit  notes  to  pay  losses  and  expenses.] 

Income. 

Assessments, $1,104  98 

Policy  fees, 


Borrowed  monej^,  . 
From  all  other  sources, 

Total  income, 
Ledger  assets,  Dec.  31,  1919, 

Total,  . 


390  00 
3,200  00 
128  46 


S4,S23  44 
457  04 

$5,280  48 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,    ..... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

State  taxes  on  assessments,      .... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Advertising,  subscriptions,  printing  and  stationery, 
Borrowed  money  repaid,  .... 

Interest  on  borrowed  mone}',  .... 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 


Total, 

Risks  and  Premiums. 
Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 

Miscellaneous. 
Net  assessments  received  since  1849, 
Net  losses  paid  since  1849,       .... 
Assessments  laid  during  the  year  on  deposit  notes, 


5,044  92 

7  88 

.363  11 

748  00 

204  77 

86  13 

53  80 

60  75 

200  00 

179  14 

37  74 


t,986  24 


$294  24 

22 
30  02 


Total  ledger  assets,           ..... 

Non-Ledger  Assets. 
Uncollected  assessments,          .         .         .         . 

SuppHes,        ........ 

Furniture,  fixtures  and  safes,  ..... 

Due  for  rent  and  fuel,     ...... 

$125  00 
375  00 
329  25 

$294  24 

338  90 

125  00 

375  00 

24  50 

Gross  assets,   ....... 

Assets  not  admitted. 
Supplies,        ....... 

Furniture,  fixtures  and  safes,  .... 

Assessments  over  three  months  due, 

$1,157  64 
829  25 

Admitted  assets,      ...... 

Liabilities. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Borrowed  money,  ....... 

Interest  due  or  accrued  on  borrowed  money. 

$328  39 

$374  64 

3,800  00 

10  10 

t,lS4  74 


Risks. 

$1,929,159  00 
519,340  00 

$2,448,499  00 
434,286  00 

.$2,014,213  00     $165,030  41 


Deposit  Notes. 

$157,408  20 
41,763  03 

$199,171  23 
34,140  82 


$145,222  47 

100,527  92 

417  73 
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HAMPSHIRE   MUTUAL  FIRE   INSURANCE   COMPANY, 
PITTSFIELD. 

Incorporated  March  6,  1830.    Commenced  business  July  1,  1832. 
HENRY  R.  PEIRSON,  President.  ROBERT   A.  BARBOUR,  Secretary. 


Income. 

Net  fire  premiums,  ........ 

Gross  interest  on  mortgages,  $175;  stocks  and  bonds,  $2,760.44; 

bank  deposits,  $34.24, 

From  all  other  sources,   ........ 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,  ....... 


Total, 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  .         . 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  .......... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         .         . 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Advertising,  subscriptions,  printing  and  stationery,    . 
Dividends  to  policy  holders,    ...... 

Profit  and  loss,       ........ 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 

Balance,  ........ 


15,775  29 

2,969  68 
20  38 


$48,765  35 
64,533  75 


$113,299  10 

$12,603  22 
179  16 

8,112  26 
56  89 

132  40 

2,710  28 
247  00 

529  53 

377  88 

361  44 

102  49 

615  16 

6,673  99 

7  17 

1  89 

J,710  76 


),588  34 


Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,    ...... 

Total  ledger  assets,  .... 


$3,300  00 
72,652  20 

1,452  40 
180  78 

3,002  96 

180,588  34 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $47.77;  bonds,  $682.26, 
Reinsurance  recoverable  on  paid  losses,     . 


730  03 
8  33 


Gross  assets. 


$81,326  70 
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Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,    .         .         .         $3,139  00 

Admitted  assets, $78,187  70 

Liabilities. 
Unpaid  losses,  $1,845.04;  less  recognized  reinsurance,  $623.04, 
Unearned  premiums  on  outstanding  risks, 
Di\'idends  due  policy  holders,  ..... 

Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Surplus  to  policy  holders,         ...... 

Total  liabihties,  including  surplus, $78,187  70 


$1,222  00 

45,306  40 

345  60 

400  00 

600  00 

$47,874  00 
30,313  70 

Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     .  .  . 

Expired  and  terminated, 


Risks  and  Premiums. 

$6,096,186  00 
3,969,989  00 


In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog' 
nized  companies. 

Net  amount  in  force, 


$10,066,175  00 

2,995,048  00 

$7,071,127  00 

1,065,348  00 

$6,005,779  00 


Cash  Prem's. 

$85,360  64 
55,129  75 


Conting't  Prem'a. 

$85,360  64 
55,129  75 


$140,490  39  $140,490  39 
41,115  58    41,115  58 


^99,374  81 
14,022  77 
585,352  04 


),374  81 


Miscellaneous. 
Net  losses  paid  from  organization  of  company. 
Dividends  to  poHcy  holders  during  1920:  20  per  cent. 


$487,086  11 


Schedule  A.    Stocks  and  Bonds 
Stocks. 
63  shares  Boston  &  Maine  R.R.,  1st  pref.,  series  D, 
33       "       Pennsylvania  RaUroad, 
10      "       Northampton  National  Bank, 

Government  Bonds. 
United  States  A\s,  1942,  op.  1927, 
United  States  A\s,  1942,  op.  1927, 
United  States  4|s,  1928,  . 
United  States  4  is,  1928,  . 
United  States  4Js,  1938,  op.  1933, 
United  States  4^3,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 

County  and  Municipal  Bonds. 
Beverly,  Mass.,  4s,  1921,    . 
Beverly,  Mass.,  4s,  1923,    . 
Brockton,  Mass.,  4s,  1923, 
Chicopee,  Mass.,  4s,  1922, 
Danbury,  Conn.,  SjS,  1932, 
Dedham,  Mass.,  3§s,  1928-29, 
Denver,  Col.,  city  and  county,  4§s,  1948, 
Everett,  Mass.,  4s,  1924,    . 
Everett,  Mass.,  4s,  1931,    . 
Everett,  Mass.,  4s,  1933,    . 


OWNED   BY   THE  COMPANY. 

Book  Value.  Rate.          Market  Value. 

$6,650  00  90     $5,670  00 

2,003  75  91      1,501  50 

1,100  00  215      2,150  00 


2,000  00 

100 

2,000  00 

2,541  05 

85 

2,550  00 

1,000  00 

100 

1,000  00 

889  60 

88  + 

889  60 

1,000  00 

100 

1,000  00 

952  10 

86  + 

952  10 

1,000  00 

100 

1,000  00 

989  50 

100 

1,000  00 

1,943  60 

98 

1,960  00 

962  10 

98 

980  00 

976  70 

99 

990  00 

1,775  40 

89 

1,780  00 

2,752  60 

91 

2,730  00 

1,980  00 

94 

1,880  00 

940  30 

98 

980  00 

1,869  00 

94 

1,880  00 

1,895  40 

93 

1,860  00 
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Gloucester,  Mass.,  4s,  1924, 
Melrose,  Mass.,  4s,  1924,  . 
Minneapolis,  Minn.,  5s,  1929, 
Nashville,  Tenn.,  5s,  1927, 
Pittsfield,  Mass.,  3Js,  1922, 
Westfield,  Mass.,  3is,  1929, 
Woonsocket,  R.  I.,  5s,  1923, 

Railroad  Bonds. 
Baltimore  &  Ohio  (P.,  L.  Erie  &  West  Va.)  4s,  1941, 
New  York,  New  Haven  &  Hart.  conv.  6s,  1948, 
No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 
Union  Pacific  (Oregon  Short  Line)  4s,  1929, 
West  End  Street  4s,  1932, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  4s,  1929,    . 
American  Tel.  &  Tel.  6s,  1925,    . 
Massachusetts  Gas  4|s,  1929,      .  . 

New  York  Gas,  Elec.  Lt.,  Ht.  &  Pwr.  5s,  1948, 
Pacific  Tel.  &  Tel.  5s,  1937, 
Pittsfield  Electric  7s,  demand,    . 
United  States  Steel  5s,  1963, 


Book  Value. 

Rate. 

Market  Value. 

$973  50 

97 

$970  00 

941  70 

98 

980  00 

933  70 

102 

1,020  00 

1,015  00 

100 

1,000  00 

969  50 

98 

980  00 

916  10 

91 

910  00 

1,010  40 

101 

1,010  00 

941,   1,790  00 

69 

1,.380  00 

3,360  00 

84 

2,520  00 

6,000  00 

97 

5,820  00 

1,890  00 

84 

1,680  00 

1,062  50 

75 

750  00 

3,653  75 

81 

3,240  00 

944  95 

100 

1,000  00 

977  50 

90 

900  00 

2,000  00 

88 

1,760  00 

977  50 

90 

900  00 

5,000  00 

100 

5,000  00 

3,015  00 

98 

2,940  00 

$72,652  20 

$69,513  20 

HINGHAM  MUTUAL  FIRE  INSURANCE  COMPANY,  HINGHAM. 

Incorporated  March  4,  1826.    Commenced  business  Sept.  1,  1826. 
HENRY  W.  GUSHING,  President.  ALAN  F.  HERSEY,  Secretary. 

Income. 

Net  fire  premiums,           ........  1128,398  76 

Gross    interest    on    mortgages,    $527.33;     stocks    and    bonds, 
$16,045.38;  bank  deposits,  $865.73;  gross  rents  for  company's 

own  occupancy,  $700,           .......  18,138  44 

Refund  of  federal  tax, 500  00 

From  all  other  sources,   ........  153  51 

Total  income, $147,190  71 

Ledger  assets,  Dec.  31,  1919, 378,563  15 

Total,     .         .         .         .         .         .         .         ...  $525,753  86 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $41,070  23 

Loss  adjustment  expenses,       ........       897  94 

Agents'  compensation,  including  brokerage,       ....  21,580  53 

Agents'  allowances,         ........  202  59 

Field  supervisory  expenses,      .          .          .          .          .          .          •  86  82 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  14,123  10 

Rents,  including  $700  for  company's  own  occupancy,          .          .  1,326  56 

Furniture  and  fixtures,    ........  214  19 

Maps,  including  corrections,    .......  819  00 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  4,321  28 

Federal  taxes, 1,241  83 

Other  taxes,  Rcenses  and  fees,           .         .          .         .         .          .  1,060  40 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  671  44 

Legal  expenses,       .........  8  00 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  2,209  19 

Repairs  and  expenses  on  real  estate,          .....  355  40 

Taxes  on  real  estate,       .         .         .         .         .         .         .         .  138  75 
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Dhadends  to  policy  holders,    .... 
All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate. 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $71.10;  bonds,  $5,119.87, 
Reinsurance  recoverable  on  paid  losses,      .  .  .  .  . 

Gross  assets,   ......... 


$20,499  54 

44  26 

$110,871  05 

$414,882  81 

$6,000  00 

8,450  00 

365,507  75 

736  85 

19,416  50 

14,771  71 

$414,882  81 

5,190  97 

10  36 

Assets  not  admitted. 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Admitted  assets,       ..... 

Liabilities. 
Unpaid  losses,         ..... 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  pohcy  holders. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued, 
Reinsurance,  ..... 

Total, 

Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$843  75 
42,200  75 


Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 


Risks  and  Premiums. 

Risks. 

$30,557,251  00 
11,710,829  00 


In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog' 
nized  companies, 

Net  amount  in  force. 


Cash  Prem's. 

$355,533  62 
140,760  56 


$42,268,080  00 
9,655,692  00 

$32,612,388  00 

812,105  00 


,294  18 
117,242  54 


,051  64 
9,606  96 


,084  14 


43,044  50 
$377,039  64 


$6,376  44 

189,224  98 

881  58 

598  31 

1,348  10 

456  58 

$198,885  99 

178,153  65 

$377,039  64 


Conting't  Prem's. 

$355,533  62 
140,760  56 

$496,294  18 
117,242  54 

,051  64 


$31,800,283  00    $369,444  68 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  .  $4,539,973  54 

Net  losses  paid  from  organization  of  company,  .  .  .     1,685,264  58 

Cash  dividends  paid  policy  holders  from  organization  of  company,    2,245,184  74 
Dividends  to  policy  holders  during  1920 :  20  per  cent. 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 
Railroad  Stocks. 
30  shares  Boston  Elevated,  pref., 
40      "       Boston  Elevated,  common,  . 
25      "       Union  Pacific,  preferred. 

Bank  Stocks. 
30  shares  Hingham  Trust, 
12       "       National  Union,  Boston, 
60      "       Old  Colony  National,  Plymouth, 
22       "       Webster  &  Atlas,  Boston,     . 

Miscellaneous  Stocks. 
88  shares  Hingham  Water, 
50      "       United  Shoe  Machinery,  preferred, 

Government  Bonds. 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1928,     . 
United  States  4is,  1938,  op.  1933, 
United  States  4|s,  1938,  op.  1933, 
United  States  4is,  1923,  op.  1922, 
Railroad  Bonds. 
Atch.,  Top.  &  S.  Fe  (Trans.  Short  Line)  4s,  1958, 
Baltimore  &  Ohio  4s,  1948, 
Bait.  &  Ohio  (P.,  L.  E.  &  W.  Va.)  4s,  1941, 
Boston  Elevated  4s,  1935, 
Boston  &  Maine  4s,  1926, 
Chesapeake  &  Ohio  conv.  45S,  1930,    . 
Chicago,  Milwaukee  &  St.  Paul  4|s,  2014,    . 
Chicago  &  Western  Indiana  4s,  1952, 
Current  R.  (Kan.  C,  Ft.  Scott  &  M.)  5s,  1927, 
Eastern  Mass.  Street  ref.  4Js,  1948,     . 
Eastern  Mass.  Street  6s,  1925,    . 
Illinois  Central  coll.  trust  4s,  1952, 
Kansas  City,  Clinton  &  Springfield  5s,  1925, 
Kansas  City  Terminal  4s,  1960, 
Kansas  City  Railways  2d  6s,  1944, 
Louisville  &  Jeffersonville  Bridge  4s,  1945,  . 
Michigan  Central  deb.  4s,  1929, 
New  York  Central  cons.  4s,  1998, 
New  York,  New  Haven  &  Hartford  4s,  1955, 
Seaboard  Air  Line  (Atl.  &  Birm.)  4s,  1933, 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  4s,  1929, 
Central  States  Electric  5s,  1922, 
Denver  Gas  &  Electric  Light  5s,  1951, 
Hingham  Water  5s,  1923,  . 
Hingham  Water  5s,  1925,  . 
Lawrence  Gas  7s,  1940, 
Northern  Ontario  Power  6s,  1931, 
Toronto  Power  5s,  1924,    . 


Book  Value. 

Rate. 

Market  Value. 

$3,000  00 

91 

$2,730  00 

5,765 

00 

69 

2,760  00 

2,500 

00 

70 

1,750  00 

3,000 

00 

145 

4,350  00 

1,200 

00 

204 

2,448  00 

6,000 

00 

125 

7,500  00 

2,480 

00 

225 

4,950  00 

8,800 

00 

105 

9,240  00 

1,525 

00 

104 

1,300  00 

15,000 

00 

100 

15,000  00 

5,000 

00 

100 

5,000  00 

25,000 

00 

100 

25,000  00 

22,629 

00 

87  + 

22,629  00 

20,000 

00 

100 

20,000  00 

9,425 

00 

79 

7,900  00 

7,010  00 

76 

6,080  00 

13,475 

00 

69 

10,350  00 

7,872 

50 

■  69 

5,520  00 

5,000 

00 

78 

3,900  00 

17,600  00 

77 

15,400  00 

9,593 

75 

67 

6,700  00 

7,700  00 

64 

6,400  00 

15,100 

00 

85 

12,750  00 

4,600 

00 

28 

1,400  00 

250 

00 

20 

•50  00 

18,525 

00 

77 

15,400  00 

10,000 

00 

67 

6,700  00 

4,387 

50 

77 

3,850  00 

4,800 

00 

18 

900  00 

4,081 

25 

70 

3,500  00 

13,518 

75 

82 

12,300  00 

9,412 

50 

73 

7,300  00 

5,062 

50 

56 

2,800  00 

8,700 

00 

71 

7,100  00 

12,707 

50 

81 

12,150  00 

9,787 

50 

90 

9,000  00 

9,300 

00 

84 

8,400  00 

5,000 

00 

95 

4,750  00 

6,000  00 

95 

5,700  00 

5,000 

00 

103 

5,150  00 

10,200 

00 

75 

9,000  00 

9,500 

00 

82 

8,200  00 

$365,507  75 

$323,307  00 
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HOLYOKE  MUTUAL  FIRE  INSURANCE  COMPANY,  SALEM. 

Incorporated  March  14,  1843.    Commenced  business  May  23,  1843. 

Guaranty  Capit.\l,  8100,000. 

CARLOS  P.  FAUNCE,  President.  LOUIS  O.  JOHNSON,  Secretary. 

Office,  114  Washingto7i  Street. 

Income. 

Net  fire  premiums,  $266,64L21;  marine,  $65,519.02,    .          .          .  $332,160  23 

Gross  interest  on  stocks  and  bonds,  $37,407.40;   bank  deposits,  * 
$494.57;  gross  rents,   including   $2,275   for   company's   own 

occupancy,  $8,735.71, 46,637  68 

Gross  profit  on  sale  or  maturity  of  bonds,          ....  50  00 

Gross  increase  in  book  value  of  bonds,      .          .         .          .         .  4,238  50 

Total  income,           .          .          .          .          .          .          .          .  $383,086  41 

Ledgerassets,  Dec.  31,  1919, 968,786  63 

Total, $1,351,873  04 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $75,539;  marine, 

$15,839.27, $91,378  27 

Loss  adjustment  expenses,       .          .          .          .          .         .          .  2,314  24 

Agents'  compensation,  including  brokerage,       ....  52,208  72 

Agents'  allowances,         .          .          .          .          .          -          .          .  494  38 

Field  supervisory  expenses,      .......  5,837  88 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  34,596  83 

Rents,  including  $2,275  for  company's  own  occupancy,       .          .  2,771  57 

Furniture  and  fixtures,    ........  7,360  01 

Maps,  including  corrections,    .......  672  32 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  5,959  71 

Federal  taxes, 2,683  24 

Other  taxes,  licenses  and  fees,           ......  4,132  35 

Postage,  telegraph,  telephone,  exchange  and  ex-press,           .         .  1,781  81 

Legal  expenses,       .          .          .          .          .          .          .          .          .  278  75 

Advertising,  subscriptions,  printing  and  stationery,    .          .         .  3,874  37 

Repairs  and  expenses  on  real  estate,          .....  21,942  32 

Taxes  on  real  estate, 2,887  20 

Dividends  to  pohcy  holders,    .          ...          .          .          .  95,239  46 

Dividends  on  guaranty  capital,         ......  7,000  00 

Gross  decrease  in  book  value  of  bonds,      .....  816  50 

All  other  disbursements,           .......  65  99 

Total  disbursements, $344,295  92 

Balance,          .  ' $1,007,577  12 

Ledger  Assets. 

Book  value  of  real  estate,        .......  $47,000  00 

Book  value  of  stocks  and  bonds  (Schedule  A),  .         .         .         .  906,264  00 

Cash  in  office, 6,189  62 
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Deposits  in  trust  companies  and  banks  on  interest,    .  .  .         S6,478  33 

Agents'  balances,   .........         41,645  17 

Total  ledger  assets,  .......  $1,007,577  12 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $10,602.13;  rents  accrued  on  company's 

property,  $1,067.50, 11,669  63 

Market  value  of  real  estate  over  book  value,     ....  50,500  00 

Reinsurance  dividends  due  from  other  companies,      .          .          .  857  72 

Due  from  other  companies  on  joint  inspection  account,       .          .  791  88 

Gross  assets, $1,071,396  35 

Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,    .         .     "    .         89,898  78 

Admitted  assets,      ....... 

Liabilities. 
Unpaid  losses,  $8,372.04;  less  recognized  reinsurance,  $436.59, 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued. 
Interest  paid  in  advance, 

Total, 

Guaranty  capital, $100,000  00 

Surplus  over  all  liabilities,        ....  421,943  03 


,497  57 


$7,935  45 

424,684  84 

21,067  72 

2,006  36 

3,782  39 

77  78 

$459,554  54 


Total  liabihties,  including  surplus. 


521,943  03 


,497  57 


Fire  risks: 
In  force  Dec.  31,  1919, 
Written  during  the  year 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  reinsurance  in  recog' 
nized  companies. 

Net  amount  in  force 
Marine  risks: 
In  force  Dec.  31,  1919, 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  reinsurance  in  recog 
nized  companies, 

Net  amount  in  force. 


Risks  and  Premiums. 

$55,556,498  00 
26,231,344  00 

$81,787,842  00 
21,343,647  00 


Cash  Prem's.  Conting't  Prem's. 

$820,990  42  $820,990  42 
357,894  58   357,894  58 

$1,178,885  00  $1,178,885  00 
299,941  31   299,941  31 


30,444,195  00 
8,662,750  00 


$1,656,381  00 
5,113,324  00 

$6,769,705  00 
2,522,148  00 

$4,247,557  00 

1,307,304  00 
$2,940,253  00 


$878,943  69 
113,153  42 


$51,781,445  00    $765,790  27 


$35,517  96 
102,527  84 

$138,045  80 
49,116  07 

$88,929  73 

25,094  17 

$63,835  56 


$878,943  69 


$35,517  96 
26,548  16 

$62,066  12 
24,622  84 

$37,443  28 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company,  . 

Cash  dividends  paid  policv  holders  from  organization  of  company, 
Di\idends  to  pohcy  holders  during  1920:   25,  30,  40,  50  and  60 

per  cent. 
Net  premiums  written  during  the  year:  motor  vehicles,  $65,519.02. 
Losses  incurred  during  the  year:  motor  vehicles,  $15,839.27. 

Schedule  A.    Stocks  and  Bonds 

Railroad  Stocks. 
50  shares  Boston  &  Maine, 
31       "       Old  Colony, 
100      "       Pitts.,  Ft.  Wayne  &  Chic,  pref., 
162       "       Union  Pacific,  preferred,     . 
25       "       West  End  Street, 

Bank  Stocks. 
10  shares  Merchants  National,  Salem, 
Government  Bonds. 
United  States  4is,  1947,  op.  1932, 
United  States  4^3,  1942,  op.  1927, 
United  States  4is,  1928,     . 
United  States  4is,  1938,  op.  1933, 
United  States  4Js,  1923,  op.  1922, 

State  and  Municipal  Bonds 
Belmont,  Mass.,  3^s,  1930, 
Beverly,  Mass.,  4s,  1931,    . 
Beverly,  Mass.,  4s,  1932,    . 
Bristol,  Conn.,  4s,  1927,     . 
Buffalo,  N.  Y.,  4s,  1931,     . 
Canton,  Mass.,  4s,  1921,    . 
Cincinnati,  O.,  6s,  1928,     . 
Cleveland,  O.,  6s,  1928,      . 
Concord,  Mass.,  3|s,  1932, 
Derby,  Conn.,  4s,  1928,      . 
Everett,  Mass.,  4s,  1923,    . 
Everett,  Mass.,  4s,  1933,    . 
Framingham,  Mass.,  4s,  1925-26 
Framingham,  Mass.,  4s,  1929, 
Hartford,  Conn.,  4is,  1933, 
Jersey  City,  N.  J.,  5s,  1922, 
Jersey  City,  N.  J.,  4s,  1928, 
Lawrence,  Mass.,  4s,  1923, 
Massachusetts  tax  exempt  S^s,  1936, 
Massachusetts  S^s,  1933,    . 
Massachusetts  tax  exempt  3s,  1949, 
Mt.  Vernon,  N.  Y.,  4§s,  1932, 
Needham,  Mass.,  4s,  1933, 

New  Bedford  &  Fairhaven,  Mass.,  bridge  4s,  1957 
New  Bedford,  Mass.,  3|s,  1923, 
New  Bedford,  Mass.,  4s,  1935, 
Newton,  Mass.,  4s,  1936,   . 
New  York,  N.  Y.,  4s,  1959, 
Pawtucket,  R.  I.,  4s,  1944, 
Peabody,  Mass.,  4s,  1923-24, 
South  Norwalk,  Conn.,  4s,  1935 
Tiverton,  R.  I.,  4s,  1925-27, 
Tiverton,  R.  I.,  4s,  1928-29, 
Weymouth,  Mass.,  4s,  1925, 
Winchester,  Mass.,  3^s,  1921, 
Winchester,  Mass.,  3§s,  1922, 
Woonsocket,  R.  I.,  4s,  1923, 
Woonsocket,  R.  I.,  4§s,  1927, 

Railroad  Bonds 
Atch.,  Topeka  &  Santa  Fe  adjust.  4s,  1995, 
Atch.,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Baltimore  &  Ohio  prior  lien  Sjs,  1925, 


^8,727,573  15 
3,691,406  91 
2,951,859  65 


owned  by  the 

Company. 

Book  Value. 

Rate. 

Market  Value. 

$5,000  00 

35 

$1,750  00 

3,100  00 

93 

2,883  00 

10,000  00 

130 

13,000  00 

16,200  00 

70 

11,340  00 

1,250  00 

89 

1,112  50 

500  00 

180 

900  00 

15,000  00 

100 

15,000  00 

35,000  00 

100 

35,000  00 

40,000  00 

100 

40,000  00- 

60,000  00 

100 

60,000  00 

30,000  00 

100 

30,000  00 

5,000  GO 

89 

4,450  00 

7,000  00 

94 

6,580  00 

2,000  00 

93 

1,860  00 

4,000  00 

96 

3,840  00 

-  10,000  00 

96 

9,600  00 

5,000  00 

100 

5,000  00 

10,000  00 

107 

10,700  00 

10,000  00 

107 

10,700  00 

10,000  00 

89 

8,900  00 

5,000  00 

95 

4,750  00 

5,214  00 

98 

5,109  72 

5,000  00 

93 

4,650  00 

4,000  00 

98 

3,920  00 

6,000  00 

97 

5,820  00 

6,000  00 

99 

5,940  00 

3,000  00 

100 

3,000  00 

5,000  00 

95 

4,750  00 

5,000  00 

99 

4,950  00 

5,000  00 

92 

4,600  00 

10,000  00 

89 

8,900  00 

5,000  00 

80 

4,000  00 

5,000  00 

98 

4,900  00 

7,000  00 

94 

6,580  00 

10,000  00 

87 

8,700  00 

5,000  00 

97 

4,850  00 

10,000  00 

92 

9,200  00 

5,000  00 

92 

4,600  00 

5,000  00 

91 

4,550  00 

5,000  00 

86 

4,300  00 

10,000  00 

98 

9,800  00 

10,000  00 

93 

9,300  00 

6,000  00 

97 

5,820  00 

4,000  00 

96 

3,840  00 

5,000  00 

97 

4,850  00 

1,000  00 

100 

1,000  00 

4,000  00 

98 

3,920  00 

5,000  00 

98 

4,900  00 

5,000  00 

99 

4,950  00 

5,000  00 

76 

3,800  00 

9,000  00 

81 

7,290  00 

10,500  00 

87 

9,135  00 
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Baltimore  &  Ohio  1st  4s,  1948, 

Boston  &  Albany  improvement  4s,  1934, 

Boston  &  Albany  refunding  5s,  1963,  . 

Boston  &  Lowell  4^s,  1933, 

Boston  &  Maine  refunding  4s,  1926,    . 

Central  of  New  Jersey  gen.  5s,  1987,    . 

Central  Pacific  1st  refunding  4s,  1949, 

Central  Pacific  3is,  1929,  . 

Central  Vermont  1st  5s,  1930,     . 

Chicago,  Burl.  &  Quincy  (Neb.  Ext.)  4s,  1927, 

Chicago,  Burl.  &  Quincy  (111.  Div.)  3|s,  1949, 

Chicago,  Milw.  &  St.  Paul  gen.  4^8,  1989,    . 

Chicago  &  Northwestern  Extension  4s,  1926, 

Chicago  &  Northwestern  deb.  5s,  1921, 

Chicago  &  Western  Indiana  gen.  6s,  1932,    . 

Cincinnati,  Hamilton  &  Dayton  gen.  5s,  1942, 

Cleveland,  Loraine  &  Wheeling  1st  5s,  1933, 

Erie  &  Pittsburg  gen.  3is,  1940, 

Erie  (Pennsylvania  coll.)  4s,  1951, 

Housatonic  cons.  5s,  1937, 

lUinois  Central  (Cairo  Bridge)  4s,  1950, 

Illinois  Central  purchased  lines  3§s,  1952,    . 

Illinois  Centratl  refunding  4s,  1955, 

Jamestown,  Franklin  &  Clearfield  1st  4s,  1959, 

Kan.  City,  Ft.  Scott  &  Memphis  cons.  6s,  1928, 

Lake  Shore  &  Mich.  Southern  deb.  4s,  1928, 

Lehigh  Valley  cons.  6s,  1923,       . 

Long  Island  refunding  4s,  1949, 

Maine  Cent.  &  European  &  No.  Amer.  4s,  1933, 

New  England  cons.  5s,  1945, 

New  York  Central  &  Hudson  River  3Js,  1997, 

N.  Y.  Cent.  &  H.  R.  (Lake  Sh.  coll.)  3|s,  1998, 

N.  Y.  Cent.  &  H.  R.  (Mich.  Cent,  coll.)  3^s,  1998, 

N.  Y.,  N.  H.  &  H.  (H.  R.  &  Pt.  C.  D.)  1st  4s,  1954 

N.  Y.,  N.  H.  &  H.  conv.  deb.  3|s,  1956, 

N.  Y.,  N.  H.  &  H.  conv.  deb.  6s,  1948, 

N.  Y.,  N.  H.  &  H.  deb.  4s,  1955, 

New  York,  Ontario  &  Western  ref.  4s,  1992 

No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 

Norwich  &  Worcester  4s,  1927,  . 

Old  Colony  4s,  1924, 

Old  Colony  4s,  1925, 

Oregon  Short  Line  ref.  4s,  1929, 

Pennsylvania  coll.  trust  7s,  1930, 

Pennsylvania  gen.  freight  equip.  4|s,  1923, 

Peoria  &  Northwestern  1st  S^s,  1926, 

Princeton  &  Northwestern  1st  3js,  1926, 

Richmond-Washington  coll.  trust  4s,  1943, 

Seattle  Electric  1st  5s,  1930, 

St.  Paul,  Minn.  &  Man.  1st  cons.  4|s,  1933 

Terminal  Assoc,  of  St.  Louis  1st  4|s,  1939, 

Union  Pacific  1st  R.R.  &  L.  G.  4s,  1947, 

West  End  Street  4s,  1932, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  coll.  trust  4s,  1929, 
Boston  Woven  Hose  &  Rubber  notes,  1921, 
Brown  Durrell  notes,  1921, 
Clinton  Water  Works,  Iowa  1st  5s,  1939, 
General  Electric  deb.  5s,  1952,    . 
Massachusetts  Gas  4^3,  1929, 
Massachusetts  Gas  45S,  1931, 
Quincy  Mkt.  C.  Storage  &  Warehouse  notes,  1921, 
Western  Union  Telegraph  coll.  trust  5s,  1938, 
Woonsocket  Elec.  Mach.  &  Power  cons.  45s,  1943, 


Book  Value. 

$1,500  00 
5,000  00 
5,000  00 
5,000  00 

15,000  00 
7,000  00 
3,000  00 
500  00 
2,000  00 
5,000  00 
5,000  00 

10,000  00 
1,000  00 
3,000  00 
3,000  00 

10,000  00 

15,000  00 
5,000  00 
5,000  00 

10,000  00 
3,000  00 
5,000  00 

10,000  00 
5,000  00 

13,000  00 
5,000  00 
5,000  00 
5,000  00 
4,000  00 

25,000  00 
3,000  00 
5,000  00 
3,000  00 
5,000  00 
9,000  00 
2,000  00 

10,000  00 

20,000  00 
5,000  00 
5,000  00 

10,000  00 
5,000  00 
5,000  00 

10,000  00 
5,000  00 
8,000  00 

11,000  00 
5,000  00 
2,000  00 

12,000  00 
6,000  00 

22,500  00 

10,000  00 

20,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
4,000  00 
5,000  00 
5,000  00 
5,000  00 
3,000  00 

$906,264  00 


Rate. 
76 
84 
89 
80 
78 

103 
78 
82 
65 
93 
78 
81 
88 

100 

104 
83 
92 
75 
79 
90 
79 
69 
80 
79 

100 
88 

101 
76 
77 
85 
72 
67 
67 
72 
51 
84 
56 
66 
97 
85 
93 
92 
84 

105 
97 
91 
91 
81 
89 
93 
90 
85 
75 

81 

100 

100 

75 

94 

90 

82 

100 

88 

91 


Market  Value. 

$1,140  00 
4,200  00 
4,450  00 
4,000  00 

11,700  00 
7,210  00 
2,340  00 
410  00 
1,300  00 
4,650  00 
3,900  00 
8,100  00 
880  00 
3,000  00 
3,120  00 
8,300  00 

13,800  00 
3,750  00 
3,950  00 
9,000  00 
2,370  00 
3,450  00 
8,000  00 
3,950  00 

13,000  00 
4,400  00 
5,050  00 
3,800  00 
3,080  00 

21,250  00 
2,160  00 
3,350  00 
2,010  00 
3,600  00 
4,590  00 
1,680  00 
5,600  00 

13,200  00 
4,850  00 
4,250  00 
9,300  00 
4,600  00 
4,200  00 

10,500  00 
4,850  00 
7,280  00 

10,010  00 
4,050  00 
1,780  00 

11,160  00 
5,400  00 

19,125  00 
7,500  00 

16,200  00 

5,000  00 

5,000  00 

3,7.50  00 

4,700  00 

3,600  00 

4,100  00 

5,000  00 

4,400  00 

2,730  00 

$816,365  22 


58 


INDUSTRIAL  MUTUAL  INSURANCE   CO. 


256   17 
31,020  47 
70  83 


INDUSTRIAL  MUTUAL  INSURANCE  COMPANY,   BOSTON. 

Incorporated  April  17,  1890.    Commenced  business  June  1,  1890. 
CHARLES  T.  PLUNKETT,  President.  BENJAMIN  TAFT,  Secretary. 

Office,  31  Milk  Street. 

Income. 

Net  fire  premiums,  ........ 

Gross  interest  on  bonds,  $29,340.09;    bank  deposits,  $1,680.38, 
Gross  profit  on  sale  of  bonds,  ....... 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1919,  .... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Agents'  compensation,    ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans 
ment  of  losses,    .  .  .  .  .  . 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  of  bonds,      .... 

Gross  decrease  in  book  value  of  bonds. 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection. 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 

Gross  assets, $815,994  68 


$605,347  47 

709,191  83 

$1,314,539  30 

$29,083  55 
79  50 

1,208  71 
11,670  01 

1,258  23 
305  68 

and  adjust- 

11,621  45 
1,664  80 
2,580  47 

567  43 

189  53 

1,792  28 

442,081  83 
5,761  67 

25  00 

6  00 

$509,896  14 

$804,643  16 

$692,121  44 

77,900  53 

34,621  19 

$804,643  16 

. 

11,351  52 
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Assets  not  admitted. 
Premiums  over  three  months  due,    . 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  of  bonds  over  market  value,   . 
Discount  on  Canadian  bank  deposits. 

Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total,     .         .         .         .         . 
Surplus  to  policy  holders,         .... 

Total  liabilities,  including  surplus. 


$382  06 

1,004  17 
76,349  23 

897  12       $78,632  58 


$737,362  10 


$4,979  00 

346,634  30 

443  64 

2,284  31 


Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Risks. 

.    $73,845,853  00 
.      75,840,120  00 


,341  25 
383,020  85 

$737,362  10 


Cash  Prem's.         Conting't  Prem's. 

$588,696  14  $2,943,480  70 
608,158  03    3,040,790  15 


$149,685,973  00 
65,718,142  00 


[,196,854  17 

533,484  42 


^5,984,270  85 
2,667,422  10 


5,967,831  00         $663,369  75  $3,316,848  75 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  paid  policy  holders  from  organization  of  company, 
Dividends  to  policy  holders  during  1920:   90,  80,  71  and  61  per 

cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$334.37;  sprinkler  leakage,  $2,010.53. 

Schedule  A.    Bonds  owned  by  the  Company. 
Government  Bonds. 
Belgium  7§s,  1945,    .... 
Canada  5s,  1937,        .... 
French  Republic  8s,  1945, 
United  Kingdom  of  Gt.  Britain  &  Ireland  5  js 
United  States  S^s,  1947  op.  1932, 
United  States  3|s,  1947,  op.  1932, 
United  States  4is,  1942,  op.  1927, 
United  States  A\s,  1928,     . 
United  States  4is,  1928,     . 
United  States  4is,  1938,  op.  1933, 
United  States  A\s,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 

State  and  Municipal  Bonds. 
Belzoni  Drainage  District,  Miss.,  6s,  1932 
Copenhagen,  Denmark,  5^s,  1944, 
Massachusetts  3^s,  1933,    . 
Massachusetts  S^s,  1935,    . 
Massachusetts  Z\s,  1940,    . 


^8,081,740  56 

939,474  33 

6,094,679  96 


Book  Value. 

Rate. 

Market  Value. 

$4,862 

50 

100 

$5,000  00 

4,787 

50 

96 

4,800  00 

4,000 

00 

102 

4,080  00 

3',  1929 

4,812 

50 

93 

4,650  00 

15,000 

00 

100 

15,000  00 

9,983 

12 

99  + 

9,983  12 

25,000 

00 

100 

25,000  00 

10,000 

00 

100 

10,000  00 

11,236 

83 

93  + 

11,236  83 

40,000 

00 

100 

40,000  00 

13,232 

26 

88  + 

13,232  26 

15,000 

00 

100 

15,000  00 

3,000 

00 

100 

3,000  00 

1,870 

00 

84 

1,680  00 

4,000 

00 

89 

3,560  00 

9,312 

50 

88 

8,800  00 

39,073 

60 

86 

35,260  00 
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New  Brunswick  5|s,  1929, 

Ontario  6s,  1928,        .... 

Toronto,  Ontario,  4is,  1953, 

Railroad  Bonds. 
Aurora,  Elgin  &  Chicago  5s,  1946, 
Baltimore  &  Ohio  prior  lien  SJs,  1925, 
Baltimore  &  Ohio  1st  4s,  1948,   . 
Baltimore  &  Ohio  ref.  and  gen.  5s,  1995, 
Baltimore  &  Ohio  6s,  1929, 
Bangor  &  Aroostook  cons.  4s,  1951,     . 
Boston  &  Albany  deb.  4s,  1933, 
Boston  &  Albany  terminal  3|s,  1951,  . 
Boston  &  Maine  4s,  1926, 
Boston  &  Maine  4^3,  1929, 
Boston  &  New  York  Air  Line  4s,  1955, 
Boston  &  Worcester  Street  413,  1923, 
Boston  Elevated  4s,  1935, 
Canadian  Northern  notes,  5|s,  1924,  . 
Chicago,  Indiana  &  Southern  4s,  1956, 
Chicago,  Milw.  &  St.  Paul  gen.  and  ref.  4|s,  2014 
Chicago,  Milw.  &  St.  Paul  gen.  and  ref.  5s,  2014 
Chicago,  Milw.  &  St.  Paul  deb.  4s,  1934,      . 
Chicago  Union  Station  1st  65s,  1963,  . 
Colorado  &  Southern  413,  1935, 
Delaware  &  Hudson  5s,  1935, 
Elizabeth  &  Trenton  5s,  1962,    ... 
Florida  East  Coast  45S,  1959,      ... 
Illinois  Central  coll.  trust  4s,  1953, 
Lake  Shore  &  Michigan  Southern  4s,  1928, 
Maryland,  Delaware  &  Virginia  5s,  1955, 
Middlesex  &  Boston  Street  4|s,  1932, 
Minn.,  St.  Paul  &  S.  Ste.  Marie  cons.  4s,  1938, 
Montreal  Tramways  5s,  1941,     . 
New  York  &  Putnam  4s,  1993,  . 
New  York  Central  cons.  4s,  1998, 
N.  Y.  Central  &  Hud.  Riv.  ref.  and  imp.  4^s,  2013 
New  York,  Chicago  &  St.  Louis  4s,  1931, 
New  York  Connecting  4^3,  1953, 
New  York,  New  Haven  &  Hartford  deb.  4s,  1955 
Northern  Maine  Seaport  5s,  1935, 
No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 
Pennsylvania  gen.  4|s,  1965, 
Pennsylvania  gen.  5s,  1968,         .  .  . 

Richmond-Washington  4s,  1943, 
Rock  Island,  Arkansas  &  Louisiana  4^3,  1934, 
St.  Joseph  Ry.,  Light,  Heat  &  Power  5s,  1946, 
Seaboard  Air  Line  cons.  6s,  1945, 
Terre  Haute  Traction  &  Light  5s,  1944, 
Waterloo,  Cedar  Falls  and  Northern  5s,  1940, 
West  End  Street  4s,  1932, 
Worcester  &  Holden  Street  5s,  1923,   . 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  coll.  trust  4s,  1929, 
American  Tel.  &  Tel.  coll.  trust  5s,  1946, 
American  Tel.  &  Tel.  notes,  6s,  1922, 
American  Writing  Paper  1st  7s,  1939, 
Bellows  Falls  Power  5s,  1922,      . 
Bell  Telephone,  Canada,  7s,  1925, 
Bell  Telephone,  Pennsylvania,  1st  and  ref.  7s,  1945 
Connecticut  River  Power,  N.  H.,  5s,  1937, 
Consumers  Power  5s,  1936, 
Denver  Gas  &  Electric  Light  5s,  1951, 
Detroit  Edison  1st  and  ref.  5s,  1940,   . 
Detroit  Edison  conv.  deb.  7s,  1930, 
Duquesne  Light  1st  and  coll.  trust  6s,  1949, 
Edison  Electric  Illuminating,  Boston,  5s,  1922, 
Mississippi  River  Power  1st  5s,  1951, 
New  England  Tel.  &  Tel.  deb.  4s,  1930, 
Northern  States  Power  1st  and  ref.  5s,  1941, 
Northern  Texas  Electric  5s,  1940, 
Shawinigan  Water  and  Power  713,  1926, 


Book  Value. 

$4,725  00 
5,000  00 
7,087  50 

4,750  00 
4,725  00 
4,625  00 
3,000  00 
3,640  00 
3,400  00 

4.292  50 
2,535  00 
4,821  88 
5,275  00 
3,000  00 
4,675  00 
3,000  00 
4,712  50 

14,437  50 
7,987  50 
6,615  00 
4,612  50 
4,925  00 
5,000  00 
3,000  00 
4,850  00 
4,812  50 
8,600  00 
4,762  50 
5,000  00 
9,412  50 

9.293  75 
4,925  00 
4,562  50 
8,000  00 
4,725  00 
7,432  50 
4,925  00 

15,000  00 
15,000  00 
10,605  00 
7,832  50 
4,437  50 
7,000  00 
4,693  75 
6,615  00 
1,990  00 
5,000  00 
1,775  00 
1,772  50 
3,000  00 

26,803  75 
980  00 
948  75 

20,000  00 
4,787  50 
4,887  50 
4,956  25 
4,750  00 
4,700  00 
3,640  00 

13,900  00 
5,000  00 
3,000  00 
5,000  00 
3,806  25 

20,000  00 
4,300  00 
4,800  00 
4,962  50 


Rate. 
99 
97 
75 

25 

87 
76 
77 
94 
52 
84 
68 
78 
79 
69 
64 
69 
95 
76 
67 
79 
70 
105 
79 
92 
71 
83 
74 
88 
35 
70 
85 
78 
75 
73 
82 
75 
84 
56 
65 
97 
88 
94 
81 
69 
75 
70 
82 
44 
75 
50 

81 
86 
98 
83 
95 
95 

101 
90 
87 
84 
87 

103 
95 
97 
78 
82 
82 
76 

100 


Market  Value. 

§4,950  00 

4,850  00 

7,500  00 

1,2.50  00 
4,350  00 
3,800  00 
2,310  00 
3,760  00 
2,080  00 
4,200  00 
2,040  00 
3,900  00 
5,530  00 
2,070  00 
3,200  00 
2,070  00 
4,750  00 

11,400  00 
6,700  00 
7,900  00 
3,500  00 
5,250  00 
3,950  00 
2,760  00 
3,550  00 
4,150  00 
7,400  00 
4,400  00 
1,750  00 
7,000  00 
8,500  00 
3,900  00 
3,750  00 
7,300  00 
4,100  00 
6,000  00 
4,200  00 
8,400  00 
9,750  00 

10,670  00 
7,040  00 
4,700  00 
5,670  00 
3,450  00 
5,250  00 
1,400  00 
4,100  00 
880  00 
1,500  00 
1,500  00 

22,680  00 
860  00 
980  00 

16,600  00 
4,750  00 
4,750  00 
5,050  00 
4,500  00 
4,.350  00 
3,360  00 

13,050  00 
5,150  00 
2,850  00 
4,850  00 
3,900  00 

16,400  00 
4,100  00 
3,800  00 
5,000  00 
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Swift  &  Company  5s,  1944, 
Waltham  Watch  note,  6s,  1924, 
Western  Electric  1st  3s,  1922,     . 
Western  Electric  conv.  7s,  1925, 
Western  Telephone  &  Telegraph  5s,  1932, 
Western  Union  Telegraph  4^s,  1950,    . 


Book  Value. 

Rate. 

Market  Value. 

$5,000  00 

90 

$4,500  00 

4,950  00 

96 

4,800  00 

2,988  75 

97 

2,910  00 

4,925  00 

99 

4,950  00 

3,000  00 

87 

2,610  00 

29,000  00 

.     84 

24,360  00 

$692,121  44 

$615,772  21 

$84,738  22 

9,748  21 

194  20 

499  50 

5,000  00 

4,082  23 

330  92 

2,105  90 

91  28 

$106,790  46 

229,261  09 

,051  55 


LOWELL  MUTUAL  FIRE  INSURANCE  COMPANY,   LOWELL. 

Incorporated  March  6,  1832.    Commenced  business  April,  1832. 
CLARENCE  H.  NELSON,  President.  JOSEPH  PEABODY,  Secretary. 

Office,  53  Central  Street. 

Income. 
Net  fire  premiums,  ....... 

Gross  interest  on  mortgages,  $126;  stocks  and  bonds,  $9,471.66 

bank  deposits,  $150.55, 
Gross  profit  on  sale  of  stocks. 
Gross  increase  in  book  value  of  bonds, 
Borrowed  money,  .... 

Home  office  agency. 

Refund  of  federal  tax,     . 

Fire  loss  on  office  furniture  and  supplies, 

From  all  other  sources,  . 

Total  income. 
Ledger  assets,  Dec.  31,  1919,  . 

Total, 

Disbursements. 
Net  amount  paid  policj^  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .  .  ... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         .         .         .         .         .         . 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 
Advertising,  subscriptions,  printing  and  stationery. 
Dividends  to  poficy  holders,    .... 

Gross  loss  on  sale  of  stocks,     .... 

Borrowed  money  repaid,  .... 

Interest  on  borrowed  money,  .... 

Total  disbursements,         .... 

Balance,  ...... 


$29,214  25 

569  55 

13,396  91 

150  83 

31  20 

15,709  56 

2,891  61 

5  50 

749  30 

associations,           1,885  43 

774  03 

1,210  83 

580  52 

1,043  77 

28,179  59 

31  35 

5,000  00 

114  58 

.     $101,538  81 

.     $234,512  74 
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Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $20.75;  bonds,  $2,458.71, 


Gross  assets,    .  .  . 

Assets  not  admitted. 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Admitted  assets,       ..... 

Liabilities. 
Unpaid  losses,         .  .  .  .  . 

Unearned  premiums  on  outstanding  risks, 
Dividends  due  policy  holders, 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Surplus  to  policy  holders,         .... 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$1,450  00 

201,900  00 

1,234  99 

19,169  94 

10,757  81 

$234,512  74 


2,479  46 


$236,992  20 

$440  00 

24,706  00 

25,146  00 

$211,846  20 

$3,267  29 

123,082  77 

2,326  91 

420  50 

Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     .  .  . 

Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog' 
nized  companies, 

Net  amount  in  force, 


$15,168,098  00 
6,452,461  00 

$21,620,559  00 
5,868,610  00 

$15,751,949  00 
1,286,707  00 


Cash  Prem's. 

$254,534  16 
101,130  44 

$355,664  60 
96,192  38 

$259,472  22 
21,766  26 


$129,097  47 
82,748  73 

$211,846  20 


Conting't  Prem's. 

$254,534  16 
101,130  44 

$355,664  60 
96,192  38 


259,472  22 


$14,465,242  00         $237,705  96 


Miscellaneous. 
Net  premiums  received  from  organization  of  compan}^,        .  .  $1,994,022  39 

Net  losses  paid  from  organization  of  company,  .  .  .       691,935  59 

Cash  dividends  paid  policy  holders  from  organization  of  company,       554,809  58 
Dividends  to  policy  holders  during  1920:  20,  40  and  60  per  cent. 
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Schedule  A.    Stocks  and  Bonds 

Railroad  Stocks. 
37  shares  Boston  &  Maine,        .  .  .  . 

80      "      Boston  &  Maine,  1st  pref.,  class  B, 
10      "      Boston  &  Maine,  1st  pref.,  class  D, 
6      "      Vermont  &  Massachusetts, 

Bank  Stocks. 
16  shares  Union  National,  Lowell, 

Miscellaneous  Stocks. 
20  shares  Hamilton  Manufacturing,  Lowell, 
32       "       Lowell  Bleachery, 
46      "      Lowell  Gas  Light, 
112      "       Merrimack  Manufacturing,  Lowell, 

Government  Bonds. 
United  States  4}s,  1942,  op.  1927, 
United  States  4^3,  1942,  op.  1927, 
United  States  4is,  1928,  . 
United  States  4is,  1938,  op.  1933, 
United  States  4|s,  1938,  op.  1933, 
United  States  4Js,  1923,  op.  1922, 
United  States  41s,  1923,  op.  1922, 
United  States  cert,  of  indebtedness  6s,  1921, 


OWNED   BY   THE    COMPANY. 


Municipal  Bonds. 
4s,  1923,     . 
4s,  1937,     . 
4^s,  1939,  . 


Boston,  Mass. 
Boston,  Mass. 
Bristol,  Conn. 
Cleveland,  O.,  4is,  1934, 
Hartford,  Conn.,  4|s,  1933, 
Minneapolis,  Minn.,  4|s,  1927,   . 
Medford,  Mass.,  4s,  1922, 
Melrose,  Mass.,  4s,  1926,   . 
Middletown,  Conn.,  3|s,  1921,    . 
Norwalk,  Conn.,  4s,  1927, 
Salem,  Mass.,  tax  exempt  4^s,  1925, 
Sharon,  Mass.,  4s,  1923-24, 

Railroad  Bonds. 
Bay  State  Street  notes,  5s,  1918-19, 
Boston  &  Albany  4s,  1935, 
Boston  Elevated  4s,  1935, 
Boston  &  Lowell  4s,  1932, 
Boston  &  Maine  3 is,  1925, 
Boston  &  Maine  3-|s,  1921, 
Central  Vermont  5s,  1930, 
Chicago  &  Northwestern  4s,  1987, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3|s,  1949, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 
Chicago,  Milw.  &  St.  Paul  conv.  4§s,  1932, 
Chicago,  St.  Paul,  Minn.  &  Omaha  6s,  1930, 

Fitchburg  4s,  1925, 

Illinois  Central  (St.  Louis  Div.)  3|s,  1951,  . 
New  York  Central  &  Hud.  Riv.  3^s,  1997,  . 
New  York,  New  Haven  &  Hart.  4s,  1955-56, 
Portland  &  Rumford  Falls  4s,  1926,    . 
Portland  Terminal  4s,  1961, 
Richmond-Washington  coll.  trust  4s,  1943, 
Southern  Pacific  4s,  1929, 
Washington  County  3is,  1954,   . 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  coll.  trust  4s,  1929, 
New  England  Tel.  &  Tel.  5s,  1932,      . 
New  York  Telephone  6s,  1949,  . 
Western  Electric  7s,  1925, 
Western  Telephone  &  Telegraph  5s,  1932, 


Book  Value. 

$3,700  00 

8,000  00 

1,000  00 

600  00 

1,600  00 


Rate.  Market  Value. 

35  $1,295  00 

75  6,000  00 

90  900  00 

87  522  00 


225 


3,600  00 


2,000  00 

141 

2,820  00 

3,200  00 

152 

4,864  00 

4,600  00 

167 

7,682  00 

11,200  00 

108 

12,096  00 

2,000  00 

100 

2,000  00 

3,000  00 

93  + 

2,794  80 

8,000  00 

97  + 

7,764  00 

3,000  00 

100 

3,000  00 

3,000  00 

93  + 

2,795  40 

3,000  00 

100 

3,000  00 

3,000  00 

99  + 

2,980  80 

1,000  00 

100 

1,000  00 

2,000  00 

98 

1,960  00 

1,000  00 

.  91  . 

910  00 

1,000  00 

97 

970  00 

7,000  00 

96 

6,720  00 

3,000  00 

99 

2,970  00 

8,000  00 

99 

7,920  00 

2,000  00 

98 

1,960  00 

3,000  00 

96 

2,880  00 

3,000  00 

100 

3,000  00 

1,000  00 

96 

960  00 

2,000  00 

101 

2,020  00 

2,000  00 

98 

1,960  00 

4,000  00 

8 

320  00 

3,000  00 

82 

2,460  00 

10,000  00 

69 

6,900  00 

3,000  00 

77 

2,310  00 

1,000  00 

70 

700  00 

4,000  00 

79 

3,160  00 

1,000  00 

65 

650  00 

3,000  00 

81 

2,430  00 

2,000  00 

78 

1,560  00 

2,000  00 

85 

1,700  00 

4,000  00 

77 

3,080  00 

3,000  00 

106 

3,180  00 

3,000  00 

86 

2,580  00 

3,000  00 

72 

2,160  00 

1,000  00 

72 

720  00 

18,000  00 

56 

10,080  00 

3,000  00 

88 

2,640  00 

7,000  00 

81 

5,670  00 

2,000  00 

81 

1,620  00 

2,000  00 

83 

1,660  00 

1,000  00 

64 

640  00 

13,000  00 

.81 

10,530  00 

6,000  00 

89 

5,340  00 

2,000  00 

96 

1,920  00 

3,000  00 

99 

2,970  00 

1,000  00 

87 

870  00 

$201,900  00 

$177,194  00 
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THE  LUMBER  MUTUAL  FIRE  INSURANCE  COMPANY  OF  BOSTON, 

MASSACHUSETTS. 

Incorporated  Feb.  13,  1895.    Commenced  business  March  28,  1895. 
GEORGE  H.  DAVENPORT,  President.  HARRY  E.  STONE,  Secretary. 

Office,  141  Milk  Street. 

Income. 
Net  fire  premiums,  ....... 

Gross  interest  on  bonds,  $69,467.26;   bank  deposits,  $7,377.26 

all  other,  $1.06, 

Agents'  balances  previously  charged  off,    .  . 

Gross  profit  on  maturity  of  bonds,   .  .  .  .  . 

Gross  increase  in  book  value  of  bonds,      .  . 

Gale  and  Stone  agency,  .         .         .         .         .         . 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1919,  ...... 

Total,     ......... 

Disbursements. 
Net  amoimt  paid  policy  holders  for  fire  losses,  .  .     '     . 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,   ...... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ...... 

Dividends  to  policy  holders,    ...... 

Gross  loss  on  maturity  of  bonds,       ..... 

Gross  decrease  in  book  value  of  bonds,      .... 

Auditing,       ......... 

All  other  disbursements,  ...... 

Total  disbursements,         .         .         .         .         . 

Balance,  .         .         .         .         .         .         .         . 

Ledger  Assets. 
Book  value  of  bonds  ( Schedule  A) ,  . 
Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ........ 

Total  ledger  assets. 


$915,608  31 

76,845  58 

38  37 

20  67 

1,799  40 

40,000  00 

.  $1,034,312  33 

.  1,597,433  22 

.  $2,631,745  55 

.  $260,551  81 

1,721  92 

62,213  14 

76  53 

224  37 

69,185  88 

7,103  48 

2,833  67 

14,399  86 

215  48 

15,089  58 

2,958  92 

1,967  04 

10,473  46 

6  38 

358,752  06 

1  64 

463  05 

807  00 

1,823  67 

.  $810,868  94 

.  $1,820,876  61 

.  $1,606,615  62 

2,217  00 

178,426  07 

33,617  92 

.  $1,820,876  61 
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Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  S13,615.82;    other  assets, 

$200, $13,815  82 

Due  from  Gale  and  Stone  agency,    ......         44,124  21 

Gross  assets, .         .  $1,878,816  64 


Assets  not  admitted. 
Agents' balances  over  three  months  due,     .          .  $182  11 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault,            780  00 

Book  value  of  bonds  over  market  value,         .  143,904  82 

Due  from  Gale  and  Stone  agency,    .          .          .  44,124  21 

Discount  on  Canadian  bank  deposits,        .          .  3,305  89 


Admitted  assets, 


192,297  03 
[,686,519  61 


Liabilities. 
Unpaid  losses,         ..... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued, 

Total, 

Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$19,859  53 

437,205  38 

875  78 

10,508  55 


^,449  24 
1,218,070  37 

$1,686,519  61 


Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 


Risks  and  Premiums. 

Risks. 

.    $37,123,466  00 
.      49,893,681  00 


$87,017,147  00 
43,122,656  00 


In  force  at  end  of  year,  .  .    $43,894,491  00 

Deduct  reinsurance  in  recog- 
nized companies,  .  .  3,000  00 


Net  amount  in  force. 


Cash  Prem's.  Conting't  Prem's. 

$759,205  80  $2,277,617  40 
1,006,067  11    3,018,201  33 


[,765,272  91  $5,295,818  73 
890,833  43    2,672,500  29 


$874,439  48  $2,623,318  44 
28  73 


$43,891,491  00         $874,410  75 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .  .  $8,248,121  87 

Net  losses  paid  from  organization  of  company,  .  .  .    2,679,085  88 

Cash  dividends  paid  policy  holders  from  organization  of  company,    2,969,603  83 
Dividends  to  pohcy  holders  during  1920:  40  per  cent. 
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Schedule  A.    Bonds  owned 

Governmeiit  Bonds. 
Canada  5*s,  1929,     . 
Canada  5^s,  1922-34, 
United  States  3|s,  1947,  op.  1932, 
United  States  3-^s,  1947,  op.  19.32, 
United  States  4is,  1942,  op.  1927, 
United  States  4|s,  1928,     . 
United  States  4|s,  1938,  op.  1933, 
United  States  A\s,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 

State,  County  and  Municipal  Bonds. 
Akron,  O.,  4is,  1930, 
Alberta  5s,  1926, 
Augusta,  Ga.,  4is,  1942,    . 
Boston,  Mass.,  3§s,  1922,  . 
Boston,  Mass.,  3|s,  1925,  . 
Boston,  Mass.,  3|s.  1935,  . 
Brockton,  Mass.,  3is,  1934, 
Brookline,  Mass.,  3|s,  1921, 
Brookline,  Mass.,  3*s,  1922, 
Brookline,  Mass.,  3^s,  1923, 
Buffalo,  N.  Y.,  4^s,  1944,  . 
California  4s,  1940,   . 
Cambridge,  Mass.,  3|s,  1921,      . 
Cambridge,  Mass.,  3is,  1925,      . 
Canton,  O.,  school  district  4^3,  1955, 
Cleveland,  O.,  4is,  1934,    .    "      . 
Cleveland,  O.,  4is,  1963,    . 
Cuyahoga  County,  O.,  5s,  1921, 
Cuyahoga  County,  O.,  5s,  1922-23, 
Dayton,  O.,  school  district  5s,  1933, 
Detroit,  Mich.,  4s,  1944,    . 
Falmouth,  Mass.,  3is,  1929-30, 
Falmouth,  Mass.,  3fs,  1931, 
Flint,  Mich.,  4is,  1929,       . 
Framingham,  Mass.,  4s,  1925-26, 
Gloucester,  Mass.,  4s,  1921, 
Gloucester,  Mass.,  4s,  1922, 
Halifax,  N.  S.,  5s,  1953,     . 
Holyoke,  Mass.,  3|s,  1924, 
Massachusetts  3is,  1942,   . 
Minneapolis,  Minn.,  4s,  1927, 
Minneapolis,  Minn.,  5s,  1929, 
Minneapolis,  Minn.,  4s,  1944, 
Nashville,  Tenn.,  4|s,  1923, 
New  Bedford,  Mass.,  tax  exempt  4s,  1946, 
New  Brunswick  SJs,  1929, 
Newport,  R.  I.,  4is,  1927, 
Newport,  R.  I.,  4is,  1938, 
Ontario  4s,  1926, 
Ontario  6s,  1935, 
Oregon  4s,  1936, 
Oregon  4is,  1940,       . 
Ottawa,  Ont.,  4^3,  1943,    . 
Pawtucket,  R.  I.,  4s,  1944, 
Pittsburgh,  Pa.,  4^3,  1926, 
Portland,  Ore.,  4s,  1934,     . 
Quebec  5s,  1926, 
Rochester,  N.  Y.,  4-|s,  1945, 
St.  Louis,  Mo.,  4is,  1935, 
St.  Paul,  Minn.,  4^s,  1933, 
St.  Paul,  Minn.,  4^s,  1943, 
Seattle,  Wash.,  4^3,  1927, 
Seattle,  Port  of.  Wash.,  5s,  1941 
Stamford,  Conn.,  4s,  1938, 
Stamford,  Conn.,  4s,  1942, 
Toronto,  Ont.,  4s,  1922,     . 
Toronto,  Ont.,  4*3,  1925,   . 
Toronto,  Ont.,  5is,  1938,   . 


BY  THE  Company. 

Book  Value. 

Rate. 

Market  Value. 

$14,399  96 

97 

$14,550  00 

54,962  95 

100 

55,000  00 

25,000  00 

100 

25,000  00 

10,000  00 

99  + 

9,987  00 

25,000  00 

100 

25,000  00 

50,000  00 

100 

50,000  00 

>     58,710  52  1 

100 

86  + 

50,000  00 
8,680  00 

40,000  00 

100 

40,000  00 

5,056  60 

96 

4,800  00 

4,750  67 

93 

4,650  00 

9,917  89 

97 

9,700  00 

4,946  29 

98 

4,900  00 

9,888  71 

95 

9,500  00 

9,000  00 

87 

7,830  00 

14,073  20 

88 

12,320  00 

2,500  00 

100 

2,500  00 

2,490  04 

98 

2,450  00 

2,480  46 

97 

2,425  00 

10,266  44 

100 

10,000  00 

4,867  74 

89 

4,450  00 

5,005  41 

100 

5,000  00 

15,090  04 

95 

14,250  00 

10,357  18 

92 

9,200  00 

5,200  96 

96 

4,800  00 

5,194  62 

93 

4,650  00 

1,001  22 

100 

1,000  00 

3,023  28 

101 

3,030  00 

5,284  64 

101 

5,050  00 

14,866  22 

91 

13,650  00 

2,887  62 

91 

2,730  00 

1,916  04 

90 

1,800  00 

5,051  52 

98 

4,900  00 

8,037  63 

98 

7,840  00 

2,001  64 

100 

2,000  00 

1,002  73 

99 

990  00 

4,828  90 

92 

4,600  00 

9,679  48 

96 

9,600  00 

3,921  58 

85 

4,250  00 

4,893  22 

96 

4,800  00 

4,836  00 

102   . 

5,100  00 

9,777  65 

90 

9,000  00 

10,110  81 

99 

9,900  00 

4,625  73 

94 

4,700  00 

9,827  50 

99 

9,900  00 

5,135  41 

99 

4,950  00 

5,182  17 

97 

4,850  00 

4,414  71 

90 

4,500  00 

9,436  04 

95 

9,.500  00 

4,795  72 

91 

4,550  00 

4,515  47 

95 

4,750  00 

9,656  71 

82 

8,200  00 

10,450  28 

86 

8,600  00 

6,000  00 

99 

5,940  00 

10,932  09 

91 

•  10,010  00 

9,664  22 

94 

9,400  00 

5,304  87 

100 

5,000  00 

5,208  76 

96 

4,800  00 

1,000  00 

97 

970  00 

3,000  00 

95 

2,850  00 

5,000  00 

97 

4,850  00 

5,162  24 

100 

5,000  00 

5,162  02 

93 

4,650  00 

4,957  61 

92 

4,600  00 

4,949  16 

97 

4,850  00 

4,734  42 

93 

4,650  00 

9,900  00 

91 

9,100  00 
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Toronto,  Ont.,  harbor  com'rs  4|s,  1953, 
Utah  4is,  1935, 
Waltham,  Mass.,  3|s,  1921, 
Waterburj^  Conn.,  4s,  1941, 
Westmount,  Que.,  45S,  1955, 
Woonsocket,  R.  I.,  4is,  1945, 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Bait.  &  Ohio  (Pitts.,  L.  Erie  &  W.  Va.)  4s,  1941 
Boston  &  Albany  4s,  1933, 
Boston  &  Albany  5s,  1942, 
Boston  &  Albany  3is,  1951, 
Boston  Elevated  4|s,  1941, 
Boston  Elevated  5s,  1942, 
Boston  &  Maine  4s,  1926, 
Boston  &  Maine  4is,  1929, 
Boston  &  Maine  6s,  1930, 
Boston  &  New  York  Air  Line  4s,  1955, 
Boston,  Revere  Beach  &  Lynn  45S,  1927, 
Canadian  National  equip.  7s,  1935, 
Chicago,  Burlington  &  Quincy  4s,  1949, 
Chicago  Railways  5s,  1927, 
Cleveland  Railway  5s,  1931, 
Columbus  Railway  Power  &  Light  5s,  1940 
Danville  Street  Railway  &  Light  5s,  1925, 
Delaware  &  Hudson  5s,  1935, 
Dutchess  County  4^8,  1940, 
Eastern  Massachusetts  Street  6s,  1925, 
Eastern  Massachusetts  Street  4:^s,  1948, 
Fitchburg  4^s,  1928, 
Florida  East  Coast  4^s,  1959,     . 
Grand  Trunk  of  Canada  7s,  1940, 
Grand  Trunk  Pacific  Branch  Lines  4s,  1939 
Ilhnois  Central  4s,  1952,    . 
International  5s,  1962, 
Iowa  Railway  &  Light  5s,  1932, 
Kansas  City  &  Memphis  Ry.  &  Bridge  5s,  1929 
Kansas  City  Terminal  4s,  1960, 
Lake  Shore  &  Michigan  Southern  4s,  1931, 
Long  Island  ref.  4s,  1949,  . 
Maine  Central  &  Europ.  &  No.  Amer.  4s,  1933, 
Middlesex  &  Boston  St.  4|s,  1932, 
Minn.,  St.  P.  &  S.  Ste.  M.  (Cent.  Term.)  4s,  1941 
Montreal  Tramways  5s,  1941, 
New  Bedford,  Middlebor.  &  Brock.  Street  5s,  1920 
New  York  Central  equip.  7s,  1929, 
New  York  Central  equip.  7s,  1931, 
New  York  Central  equip.  7s,  ,1934, 
New  York  Central  &  Hudson  River  4s,  1934, 
New  York,  New  Haven  &  Hart.  6s,  1948, 
New  York,  New  Haven  &  Hart.  4s,  1955-56, 
Northern  Ohio  Trac.  &  Light  4s,  1933, 
Northern  Ohio  Trac.  &  Light  5s,  1933, 
No.  Pac.-Gt.  North.  (C,  b.  &  Q.  coll.)  4s,  1921, 
Northern  Texas  Traction  5s,  1933, 
Old  Colony  4s,  1938, 
Oregon  Electric  5s,  1933,   . 
Pacific  Fruit  Express  equip.  7s,  1934, 
Pennsylvania  Company  4s,  1952, 
Portland  Railway,  Light  &  Power  5s,  1942, 
Portland  &  Ogdensburg  4Js,  1928, 
Providence  Securities  4s,  1957,    . 
Scranton  &  Wilkes-Barre  Traction  5s,  1951 
Seattle  Electric  5s,  1929,    . 
Texas  Traction  5s,  1937,    . 
Union  Pacific  4s,  1947, 
Virginian  5s,  1962,     . 
West  End  Street  4is,  1923, 

Miscellaneous  Bonds. 
Adirondack  Electric  Power  5s,  1962, 
Alabama  Power  5s,  1946,  . 


NCE  CO.  OF 

BOSTON.     57 

Book  Value. 

Rate. 

Market  Value. 

$3,716 

14 

75 

$3,750  00 

10,319 

73 

97 

9,700  00 

7,005 

85 

100 

7,000  00 

5,070 

13 

90 

4,500  00 

4,667 

51 

74 

3,700  00 

5,074 

37 

96 

4,800  00 

4,700 

00 

81 

4,050  00 

4,657 

93 

69 

3,450  00 

15,141 

06 

84 

12,600  00 

4,909 

88 

92 

4,600  00 

3,752 

19 

68 

2,720  00 

10,000 

00 

68 

6,800  00 

5,000 

00 

76 

3,800  00 

8,050 

54 

78 

6,240  00 

5,138 

81 

79 

3,950  00 

5,000 

00 

75 

3,750  00 

9,957 

23 

69 

6,900  00 

10,285 

29 

90 

9,000  00 

9,850 

00 

101 

10,100  00 

5,077 

01 

85 

4,250  00 

4,979 

31 

75 

3,750  00 

5,000 

00 

89 

4,450  00 

9.773 

24 

71 

7,100  00 

10,026 

97 

83 

8,300  00 

5,169 

13 

92 

4,600  00 

5,252 

34 

78 

3,900  00 

800 

00 

26 

160  00 

14,654 

25 

28 

4,480  00 

11,216 

65 

81 

8,910  00 

4,780  46 

83 

4,150  00 

9,978 

93 

102 

10,200  00 

6,559 

69 

79 

7,678  80 

8,965 

22 

77 

7,700  00 

7,635 

85 

64 

5,120  00 

2,948 

01 

84 

2,520  00 

5,106 

59 

87 

4,350  00 

4,903 

10 

77 

3,850  00 

9,441 

67 

87 

8,700  00 

9,983 

39 

76 

7,600  00 

5,047 

55 

77 

3,850  00 

4,940 

28 

70 

3,500  00 

4,875 

73 

83 

4,150  00 

7,985 

99 

78 

6,240  00 

5,000 

00 

58 

2,900  00 

4,000 

00 

103 

4,120  00 

2,000 

00 

104 

2,080  00 

5,000 

00 

104 

5,200  00 

4,923 

79 

83 

4,150  00 

11,046 

20 

84 

8,400  00 

25,489 

36 

56 

14,560  00 

13,023 

66 

76 

11,400  00 

4,761 

39 

81 

4,050  00 

4,985 

58 

97 

4,850  00 

7,943 

08 

90 

7,200  00 

5,092 

93 

80 

4,000  00 

2,956 

64 

63 

1,890  00 

5,043 

33 

104 

5,200  00 

4,886 

56 

83 

4,150  00 

3,645 

35 

63 

2,520  00 

5,116 

00 

88 

4,400  00 

8,615 

67 

46 

4,600  00 

7,662 

16 

80 

6,400  00 

4,797 

77 

86 

4,300  00 

4,808 

33 

78 

3,900  00 

9,.377 

80 

85 

8,500  00 

4,956 

80 

88 

4,400  00 

5,023 

72 

94 

4,700  00 

13,304 

52 

85 

12,750  00 

9,230 

50 

85 

8,500  00 
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American  Agricultural  Chemical  5s,  1928, 

American  Telephone  &  Telegraph  os,  1946, 

Armour  &  Co.  4^s,  1939,    . 

Baltimore  Electric  5s,  1947, 

Bell  Telephone,  Canada,  5s,  1925, 

Blackstone  Vallev  Gas  &  Electric  5s,  1939, 

Brooklyn  Edison  5s,  1949, 

Carolina  &  Palmetto  &  Yad.  Riv.  P.  &  L.  6s,  1924 

Central  Maine  Power  5s,  1939,  . 

Chicago  Telephone  5s,  1923, 

Cleveland  Electric  Illuminating  7s,  1935, 

Columbus  Power  5s,  1936, 

Consohdated  Gas,  Elec.  Lt.  &  Power  4is,  1935, 

Consumers  Power  5s,  1936, 

Dallas  Power  &  Lt.  6s,  1949,      . 

Denver  Gas  &  Electric  5s,  1949, 

Detroit  Edison  5s,  1933,     .  . 

Dominion  Power  &  Transmission  5s,  1932,  . 

Duquesne  Light  6s,  1949,  .... 

Eastern  Texas  Electric  5s,  1942, 

Edison  Electric,  Los  Angeles,  5s,  1922, 

El  Paso  Electric  5s,  1932, 

Electrical  Development,  Ont.,  5s,  1933, 

Empire  District  Electric  5s,  1949, 

Great  Western  Power  5s,  1946,  . 

Hamilton  Elec.  Lt.  &  Cataract  Pwr.  5s,  1929, 

Laurentide  Power  5s,  1946, 

Los  Angeles  Gas  &  Electric  5s,  1939,  . 

Massachusetts  Gas  4|s,  1931, 

Minneapolis  General  Electric  5s,  1934, 

Mississippi  River  Power  5s,  1951, 

Missouri  Edison  Electric  5s,  1927, 

Montana  Power  5s,  1943,  .... 

Montreal  Light,  Heat  &  Power  4Js,  1932,    . 

Nebraska  Power  5s,  1949, 

Nevada-California  Electric  6s,  1946,    . 

New  Brunswick  Power  5s,  1937, 

New  England  Power  5s,  1951,     . 

New  England  Tel.  &  Tel.  5s,  1932,      . 

Niagara  Falls  Power  6s,  1950,     . 

Niagara,  Lockport  &  Ontario  Power  5s,  1954, 

Northern  States  Power  5s,  1941, 

Ontario  Power,  Niagara  Falls,  5s,  1943, 

Pacific  Coast  Power  5s,  1940, 

Pennsylvania-Ohio  Power  &  Light  75S,  1940, 

Portland  General  Electric  5s,  1935, 

San  Francisco  Gas  &  Electric  A^s,  1933, 

Scranton  Electric  5s,  1937, 

Shawinigan  Water  &  Power  5§s,  1950, 

Sierra  &  San  Francisco  Power  5s,  1949,     '    . 

Southern  California  Edison  5s,  1939, 

Southern  California  Edison  6s,  1944, 

Southern  Power  5s,  1930,  . 

Tennessee  Power  5s,  1962, 

Texas  Power  &  Light  5s,  1937,  . 

United  Electric  Light  &  Power  4§s,  1929, 

United  Electric  Securities  5s,  1942-43, 

Utah  Power  &  Light  5s,  1944,    . 

Utica  Gas  &  Electric  5s,  1957,    . 

West  Penn.  Power  6s,  1958, 

Western  Electric  5s,  1922, 

Wisconsin  Electric  Power  75S,  1945, 

Wisconsin-Minnesota  Light  &  Power  5s,  1944, 

Yadkin  River  Power  5s,  1941,    . 


Book  Value. 

Rate. 

Market  Value. 

$4,896  40 

96 

$4,800  00 

11,677  28 

86 

10,320  00 

4,835  88 

82 

4,100  00 

8,193  39 

89 

8,900  00 

9,610  68 

87 

8,700  00 

5,107  57 

90 

4,500  00 

5,257  04 

80 

5,600  00 

9,738  82 

93 

9,300  00 

9,857  64 

87 

8,700  00 

5,035  02 

95 

4,750  00 

9,511  95 

99 

9,900  00 

4,556  28 

85 

4,250  00 

1,884  14 

79 

1,580  00 

9,697  30 

87 

8,700  00 

5,000  00 

93 

4,650  00 

9,296  49 

85 

8,500  00 

15,190  89 

94 

15,040  00 

13,702  32 

83 

12,450  00 

4,828  34 

95 

4,750  00 

4,745  35 

81 

4,050  00 

10,007  90 

96 

9,600  00 

1,965  18 

83 

1,660  00 

4,179  23 

86 

4,.300  00 

9,067  53 

72 

7,200  00 

8,017  98 

81 

8,100  00 

14,976  02 

85 

12,750  00 

4,350  99 

83 

4,150  00 

4,893  22 

90 

4,500  00 

4,923  79 

82 

4,100  00 

7,277  55 

88 

7,040  00 

7,358  46 

78 

7,800  00 

6,033  41 

90 

5,400  00 

4,477  89 

88 

4,400  00 

4,766  06 

83 

4,150  00 

8,511  35 

81 

8,100  00 

9,480  76 

87 

8,700  00 

8,584  66 

75 

7,500  00 

14,014  56 

88 

13,200  00 

14197  05 

89 

13,350  00 

8,725  00 

88 

8,800  00 

4,833  92 

90 

4,500  00 

8,545  60 

82 

8,200  00 

4,670  60 

85 

4,250  00 

4,573  41 

85 

4,250  00 

4,800  94 

97 

4,850  00 

12,143  84 

85 

11,050  00 

7,661  06 

83 

6,640  00 

9,922  54 

87 

8.700  00 

8,096  21 

82 

8,200  00 

8,774  02 

80 

8,000  00 

7,854  26 

85 

6,800  00 

4,902  27 

93 

4,650  00 

14,852  34 

90 

13,500  00 

4,410  45 

59 

2,950  00 

9,362  19 

84 

8,400  00 

6,727  00 

84 

5,880  00 

9,908  15 

83 

8,300  00 

9,539  19 

84 

8,400  00 

4,652  83 

85 

4,250  00 

9,810  44 

91 

9,100  00 

4,995  30 

97 

4,850  00 

9,856  44 

100 

10,000  00 

4,365  22 

82 

4,100  00 

1,541  88 

73 

1,460  00 

$1,606,615  62 

$1,462,710  80 

LYNN  MANUFACTURERS  AND  MERCHANTS  MUTUAL  FIRE  INS.  CO.  69 


LYNN   MANUFACTURERS  AND   MERCHANTS   MUTUAL  FIRE 
INSURANCE  COMPANY,  LYNN. 

Incorporated  Jan.  11,  1907.     Commenced  business  Jan.  11,  1907. 

Guaranty  Capital,  $100,000. 

WILMOT   R.  HASTINGS,  President.  JOHN   H.  MADDEN,  Secretary. 

Office,  34  Central  Square. 

Income, 

Net  fire  premiums, $31,981  22 

Gross   interest   on   mortgages,    $5,014.77;     stocks   and    bonds, 

$1,858.37;  bank  deposits,  $554.39, 7,427  53 

Gross  increase  in  book  value  of  stocks  and  bonds,       .  .  .  1,656  48 

Total  income, $41,065  23 

Ledger  assets,  Dec.  31,  1919, 150,760  71 

Total,     . 

Disbursements  . 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 
Advertising,  subscriptions,  printing  and  stationery, 
Taxes  on  real  estate,       ..... 

Dividends  to  policy  holders,    .... 

Dividends  on  guaranty  capital, 

All  other  disbursements,  .... 

Total  disbursements. 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,         .... 

Mortgage  loans  on  real  estate. 

Book  value  of  stocks  and  bonds  (Schedule  A)/  . 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,    .  .  .  .  .  . 

Total  ledger  assets,  .  .  . 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $500.82;  bonds,  $347.53,  848  35 

Gross  assets, $164,780  48 


.  $191,825  94 

$4,213  32~ 

104  60 

6,086  54 

745  80 

3,      40  33 

540  19 

216  41 

283  81 

1,016  98 

815  87 

6,796  86 

7,000  00 

33  10 

.   $27,893  81 

.   $163,932  13 

$6,501  00 

79,165  00 

47,079  50 

75  00 

23,678  25 

7,433  38 

.  $163,932  13 
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Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value, 

Admitted  assets,       ..... 


293  09 


$164,487  39 


Liabilities. 

Unpaid  losses,       .  .  .         .         . 

Unearned  premiums  on  outstanding  risks, 
Federal,  state  and  other  taxes  due  or  accrued, 

Total,     ...... 

Guaranty  capital,  ..... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus,      . 


$100,000  00 
30,675  21 


$2,912  38 

30,299  80 

600  00 

P3,812  18 


130,675  21 
$164,487  39 


Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 


Risks  and  Premiums. 

Risks. 

$4,897,258  00 
3,718,150  00 


In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies, 

Net  amount  in  force. 


$8,615,408  00 
3,068,751  00 

$5,546,657  00 

502,875  00 

$5,043,782  00 


Cash  Prem's.  Conting't  Prem's. 

$49,665  01   $49,665  01 
37,437  75    37,437  75 


587,102  76   $87,102  76 
29,052  89    29,052  89 


i8,049  87   $58,049  87 
5,642  94 


32,406  93 


Miscellaneous. 
Net  premiums  received  from  organization  of  companj^,        .         .      $178,019  72 
Net  losses  paid  from  organization  of  company,      _     .  .         .         50,601  42 

Cash  dividends  paid  pohcy  holders  from  organization  of  company,         32,839  69 
Dividends  to  policy  holders  during  1920:  20,  30  and  40  per  cent. 


Schedule  A.    Stocks  and  Bonds  owned  by  the 

Bank  Stocks.  Book  Value. 

27  shares  Central  National,  Lynn,       .  .  .  $7,020  00 

30      "      Essex  Trust,  Lynn,      ....  6,000  00 

Miscellaneous  Stocks. 
10  shares  Lynn  Storage  Warehouse,    .  .  .  1,000  00 

Government  Bonds. 
French  Republic  8s,  1945,  ....  4,975  00 

United  States  3|s,  1947,  op.  1932,        .  .  .  750  00 

United  States  4s,  1947,  op.  1932,  ...  142  50 

United  States  4s,  1942,  op.  1927,  .  .  .  1,302  00 

United  States  4fs,  1942,  op.  1927,        .  .  .  1,000  00 

United  States  41s,  1942,  op.  1927,        ...  279  00 

United  States  4i-s,  1928 1,330  00 

United  States  4is,  1938,  op.  1933,        .  .  .  10,881  00 

United  States  4-is,  1938,  op.  1933,        .  .  .  10,200  00 

United  States  4fs,  1923,  op.  1922,        .  .  .  2,200  00 

$47,079  50 


Company. 

Rate.  Market  Value. 
250  $6,750  00 
195      5,850  00 


100 

102 
99 
93  + 

92  + 
100 

92  + 

93  + 
93  + 

100 
99 


1,000  00 

5,100  00 

742  50 

139  74 

1,289  47 

1,000  00 

276  82 

1,314  14 

10,945  74 

10,200  00 

2,178  00 

S46,786  41 
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LYNN  MUTUAL  FIRE  INSURANCE  COMPANY,  LYNN. 

Inocrporated  Feb.  20,  1828.    Commenced  business  Aug.  1,  1828. 
SAMUEL  H.  HOLLIS,  President.  PRESCOTT   KEYES,  Secretary. 

Office,  18  Central  Avenue. 

Income. 
Netfirepremiums,  $128,715.30;  marine,  $18,719.72,    . 
Gross   interest   on   mortgages,    $1,154.70;    stocks  and    bonds, 

$7,194.32;  bank  deposits,  $259.82, 

Gross  profit  on  maturity  of  bonds,   ...... 

Total  income,  .  .  .  .  . 

Ledger  assets,  Dec.  31,  1919,  .         .         . 

Total, 

Disbursements. 
Net  amount  paid  policy  holders-for  fire  losses,  $38,104.15;  marine, 
$4,485.15,  .  ... 

Agents'  compensation,  including  brokerage, 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Federal  taxes,         ...... 

Postage,  telegraph,  telephone,  exchange  and  express. 

Advertising  and  subscriptions, 

Dividends  to  policy  holders,    .... 

Management  expenses,    ..... 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,    ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets 
Interest  due  and  accrued  on  mortgages,  $325.61 ;  bonds,  $2,846.09, 


$147,435  02 

8,608  84 
74  50 

$156,118  36 
183,775  66 

$339,894  02 


$42,589  30 

33,492  87 

2,225  49 

293  89 

52  21 

15  00 

19,940  38 

15,795  04 

30  00 

$114,434  18 

$225,459  84 


$19,750  00 

179,299  30 

7,667  15 

18,743  39 


Gross  assets,    ...... 

Assets  not  admitted 

Agents'  balances  over  three  months  due,     . 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Admitted  assets,       .         ;         .         .         . 


$225,459  84 

nds,  $2,846.09, 

3,171  70 

$228,631  54 

$1,632  74 

639  83 

10,119  10 

12,391  67 

$216,239  87 
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Liabilities. 
Unpaid  losses,  18,995.04;  less  recognized  reinsurance,  $239.41, 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders,  ..... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Surplus  to  policj^  holders,         .         .         .         .         . 

Total  liabilities,  including  surplus,     .... 


$8,755  63 

122,483  44 

540  34 

315  80 

1,500  00 

$133,595  21 
82,644  66 

.  $216,239  87 

Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     .... 
Expired  and  terminated. 

In  force  at  end  of  j-ear,  . 
Deduct  reinsurance  in  recog- 
nized com.panies. 

Net  amount  in  force. 

Marine  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  j^ear. 

Total,     .        _. 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies, 

• 

Net  amount  in  force, 


Risks  and  Premiums. 

.    $13,610,403  00 
.      15,207,074  00 


$28,817,477  00 
10,115,767  00 

$18,701,710  00 
2,969,908  00 


$839,245  00 
1,909,937  00 

$2,749,182  00 
1,353,578  00 

$1,395,604  00 
555,531  CO 

$840,073  00 


Cash  Prem's.  Conting't  Prem's. 

,818  16  $181,838  70 
174,514  10   103,204  45 


$374,332  26  $285,043  15 
121,934  21    75,602  54 


$252,398  05  $209,440  61 
47,253  04 


$15,731,802  00    $205,145  01 


$15,984  58    $6,867  17 
36,336  90    16,179  08 


^52,321  48   $23,046  25 
23,915  27    12,350  20 


528,406  21   $10,696  05 
10,167  48 


5,238  73 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .         .     $827,865  45 
Net  losses  paid  from  organization  of  company,  .  .  .       200,808  77 

Cash  dividends  paid  pohcy  holders  from  organization  of  company,       232,242  48 
Dividends  to  poUcy  holders  during  1920:   20,  30,  40,  50  and  60 

per  cent. 
Net  premiums  written  during  the  year :  motor  veliicles,  $18,719.72 ; 

wind  storms  and  tornadoes,  $233.09;  explosion,  $13.54. 
Losses  incurred  during  the  j^ear:  motor  vehicles,  $4,649.11;  wind 

storms  and  tornadoes,  $87.71;  explosion,  $0.33. 
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Schedule  A.  Stocks  and  Bonds 

Bank  Stocks. 
5  shares  Central  National,  Lynn, 
20       "       Essex  Trust,  Lynn,      . 
10      "      Merchants  National,  Boston, 

Miscellaneous  Stocks. 
10  shares  Federal  Rubber,  preferred,  . 
10       "       Graton  &  Knight  Mfg.,  preferred, 
.  10       "       Old  Bay  State  Insurance  Co., 
10       "       Union  Twist  Drill,  preferred, 
10      "      United  Electric  Securities,  preferred, 
10      "      Winnsboro  Mills,  preferred, 

Government  Bonds. 
British  government  54s,  1922,  . 
United  States  4Js,  1942,  op.  1927, 
United  States  4is,  1928,  . 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922. 
United  States  4|s,  1923,  op.  1922, 
United  States  War  Savings  Stamps  (issue  of  1918) 

State  and  Municipal  Bonds 
Beverly,  Mass.,  4s,  1923,   . 
Beverly,  Mass.,  4s,  1922,   . 
Boston,  Mass.,  4s,  1921,     .  .  . 

Bridgeport,  Conn.,  4js,  1935, 
Brockton,  Mass.,  tax  exempt  4s,  1921, 
Brockton,  Mass.,  tax  exempt  4s,  1923, 
Brookline,  Mass.,  4s,  1923, 
Duluth,  Minn.,  4|s,  1941, 
Holyoke,  Mass.,  4s,  1922,  . 
Kansas  City,  Mo.,  4s,  1935, 
Kennebec  Water  District,  Me.,  1st  3 is,  1925, 
Minneapolis,  Minn.,  4s,  1927,     . 
Minneapolis,  Minn.,  4s,  1941, 
New  Britain,  Conn.,  5s,  1923,     . 
Norwich,  Conn.,  4s,  1931, 
Omaha,  Neb.,  1st  4|s,  1941, 
Quebec  5s,  1926, 
Quincy,  Mass.,  4s,  1924,    . 
Taunton,  Mass.,  4s,  1922, 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Bangor  &  Aroostook  (Pise.  Div.)  1st  5s,  1943, 
Bay  State  Street  notes,  5s,  1930, 
Boston  &  Albany  4s,  1934, 
Boston  &  Albany  ref.  5s,  1963,   . 
Boston  &  Providence  6s,  1923,   . 
Chicago,  Burl.  &  Quincy  gen.  4s,  1958, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3is,  1949, 
Chicago  &  Eastern  111.  ref.  4s,  1955,    . 
Chicago  &  Great  Western  1st  5s,  1936, 
Chicago,  Indiana  &  Southern  1st  cons.  4s,  1956, 
Chicago,  Rock  Island  &  Pacific  1st  4s,  1934, 
Cleveland,  Cinn.,  Chic.  &  St.  Louis  6s,  1929, 
Current  River  1st  5s,  1927, 
International  of  Buffalo  1st  5s,  1962,  . 

Iowa  Central  5s,  1938 

Jacksonville  Electric  1st  5s,  1927, 

Minneapolis  Street  &  St.  Paul  City  cons.  5s,  1928 

National  of  Mexico  prior  lien  45S,  1957, 

Ogdensburg  &  Lake  Champlain  1st  4s,  1948, 

Pennsylvania  4|s,  1965,      .... 

Portland  Terminal  1st  4s,  1961, 

Rock  Island-Frisco  Term.  5s,  1927,      . 

St.  Louis  ,<fe  San  Francisco  prior  lien  5s,  1950, 

St.  Paul  Union  Depot  5|s,  1923, 

Southern  Pacific  1st  ref.  4s,  1955, 

Southern  Pacific  conv.  4s,  1929, 


3  OWNED  BY  THE 

Company. 

Book  Value. 

Rate. 

Market  Value. 

$500  00 

250 

$1,250  00 

3,600  00 

195 

3,900  00 

1,392  50 

277 

2,770  00 

990  00 

90 

900  00 

995  00 

90 

900  00 

3,200  00 

320 

3,200  00 

1,000  00 

98 

980  00 

1,000  00 

90 

900  00 

1,010  00 

98 

980  00 

1,960  00 

97 

1,940  00 

3,000  00 

100 

3,000  00 

2,000  00 

100 

2,000  00 

6,000  00 

100 

6,000  00 

4,501  40 

86  + 

4,501  40 

14,000  00 

100 

14,000  00 

9,609  80 

96  + 

9,609  80 

846  00 

•  — 

894  00 

948  20 

98 

980  00 

965  30 

99 

990  00 

4,893  75 

100 

5,000  00 

1,032  90 

95 

950  00 

498  13 

100 

500  00 

497  50 

99 

495  00 

3,834  00 

98 

3,920  00 

2,062  00 

94 

1,880  00 

1,950  00 

99 

1,980  00 

1,006  25 

91 

910  00 

912  50 

94 

940  00 

1,000  00 

96 

960  00 

1,000  00 

90 

900  00 

975  10 

101 

1,010  00 

1,000  00 

94 

940  00 

982  50 

95 

950  00 

2,015  00 

94 

1,880  00 

1,857  40 

98 

1,960  00 

973  70 

99 

990  00 

2,000  00 

81 

1,620  00 

1,080  00 

73 

730  00 

1,000  00 

8 

80  00 

1,632  50 

84 

1,680  00 

2,067  50 

89 

1,780  00 

2,030  00 

100 

2,000  00 

2,005  00 

83 

1,660  00 

1,775  00 

78 

1,560  00 

815  00 

40 

400  00 

2,020  00 

85 

1,700  00 

952  50 

76 

760  00 

1,832  50 

70 

1,400  00 

1,825  00 

92 

1,840  00 

1,000  00 

85 

850  00 

1,950  00 

64 

1,280  00 

1,061  25 

79 

790  00 

1,880  00 

75 

1,500  00 

1,010  00 

82 

820  00 

470  98 

29 

174  00 

2,050  00 

60 

1,200  00 

978  75 

88 

880  00 

917  50 

81 

810  00 

2,091  25 

84 

1,680  00 

900  00 

77 

770  00 

990  00 

98 

980  00 

951  25 

80 

800  00 

3,535  00 

S3 

3,320  00 
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Miscellaneous  Bonds. 
Adams  Express  coll.  trust  4s,  1947, 
Adirondack  Electric  Power  1st  5s,  1962, 
Adirondack  Power  &  Light  6s,  1950,   . 
American  Agricultural  Chemical  5s,  1924, 
American  Tel.  &  Tel.  coll.  trust  4s,  1929, 
American  Tel.  &  Tel.  coll.  trust  5s,  1946, 
American  Tel.  &  Tel.  coll.  trust  6s,  1922, 
American  Thread  6s,  1928, 
Carolina  &  Palmetto  &  Yad.  Riv.  P.  &  L.  6s 
Central  Massachusetts  Electric  6s,  1924, 
Commonwealth  Power  1st  5s,  1924,     . 
Consumers  Power  1st  5s,  1936,  . 
Duquesne  Light  1st  coll.  trust  6s,  1949, 
Empire  Gas  &  Fuel  6s,  1924,       . 
Fitchburg  Gas  &  Electric  6s,  1923,      . 
General  Electric  6s,  1940, 
Hartford  Electric  Light  7s,  1930, 
Hydraulic  Race  1st  6s,  1936, 
Illinois  Steel  deb.  4^s,  1940, 
Louisville  Gas  &  Electric  7s,  1923, 
Maiden  Electric  6s,  1924,  . 
New  England  Power  1st  5s,  1951, 
New  England  Tel.  &  Tel.  5s,  1932,      . 
Securities  Co.,  series  C,  4s, 
Shawinigan  Water  &  Power  55s,  1950, 
Southern  California  Edison  gen.  5s,  1939, 
United  Electric  Securities  5s,  1936, 
United  Electric  Securities  5s,  1939, 
United  Electric  Securities  5s,  1942, 


1924 


Book  Value. 

Rate. 

Market  Value. 

$1,660  00 

60 

$1,200  00 

1,000 

00 

85 

850  00 

875 

00 

88 

880  00 

2,730 

00 

97 

2,910  00 

3,669 

39 

81 

3,240  00 

498 

75 

86 

430  00 

2,977 

50 

98 

2,940  00 

2,992 

50 

98 

2,940  00 

1,925 

00 

93 

1,860  00 

3,000 

00 

94 

2,820  00 

1,900 

00 

92 

1,840  00 

980 

00 

87 

870  00 

1,000 

00 

95 

950  00 

2,925 

00 

90 

2,700  00 

1,000 

00 

98 

980  00 

945 

00 

98 

980  00 

3,000 

00 

100 

3,000  00 

1,950 

00 

97 

1,940  00 

875 

00 

86 

860  00 

1,007 

50 

99 

990  00 

1,000 

00 

98 

980  00 

990 

00 

88 

880  00 

2,021 

25 

89 

1,780  00 

800 

00 

62 

496  00 

1,680 

00 

82 

1,640  00 

2,940 

00 

85 

2,550  00 

5,112 

50 

85 

4,250  00 

1,025 

00 

84 

840  00 

1,990 

00 

83 

1,660  00 

$179,299 

30 

$169,180  20 

MERCHANTS'  AND  FARMERS'   MUTUAL  FIRE   INSURANCE 
COMPANY,  WORCESTER. 

Incorporated  April  1,  1846.    Commenced  business  Jan.  1,  1847. 
ALEXANDER  H.  BULLOCK,  President.  HARRY  S.  MYRICK,  Secretary. 

Office,  314  Main  Street. 

Income. 

Net  fire  premiums,  $172,965.19;  marine,  $2,736.92,   .         .         .  $175,702  11 
Gross   interest   on   mortgages,    $3,712.02;    stocks   and    bonds, 

$10,569.17;  bank  deposits,  $847.34, 15,128  53 

Gross  increase  in  book  value  of  bonds,      .....  124  25 

Refund  of  federal  tax, 272  79 

Total  income, .  $191,227  68 

Ledgerassets,  Dec.  31,  1919, 339,863  05 

Total, $531,090  73 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $64,418.90;  marine, 

$142.71, $64,561  61 

Loss  adjustment  expenses,       .......  1,065  35 

Agents'  compensation,  including  brokerage,       ....  37,294  12 

Agents'  allowances,          ........  226  32 

Field  supervisory  expenses,      .          .          .          .          .         .         .  2,941  76 

Salaries  and  fees  of  directors,  officers  and  clerks,         .         .          .  17,427  08 

Rents, 1,779  48 
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Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Agents'  balances  charged  off,  .... 

Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  of  stocks  and  bonds. 

Gross  decrease  in  book  value  of  stocks  and  bonds, 

All  other  disbursements,  .... 

Total  disbursements,        .... 


Balance,  ...... 

Ledgek  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,    ...... 

Total  ledger  assets,  .... 


$2,672  73 

844  57 

associati 

ons,     2,849  07 

1,541  10 

2,593  18 

485  67 

116  25 

3,539  27 

24  66 

25,541  36 

855  48 

14,890  04 

490  05 

.  $181,739  15 

.  $349,351  58 

.   $68,300  00 

.   227,954  60 

1,658  50 

26,829  12 

24,609  36 

,351  58 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $954.44;  bonds, 
other  assets,  $195.36,  .  ..... 

Market  value  of  stocks  and  bonds  over  book  value,    . 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   .         .         .         .         . 


},596.18; 


4,745  98 

3,991  75 

23  16 


$358,112  47 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .          .  $475  05 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault   854  17 


Admitted  assets,       .         . 

Liabilities. 
Unpaid  losses,  $18,611.99;  less  recognized  reinsurance,  $4,722.75, 
Unearned  premiums  on  outstanding  risks, 
Dividends  due  policy  holders,  .... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Return  premiums,  ...... 

Total, -. 

Surplus  to  policy  holders,  ..... 

Total  liabilities,  including  surplus. 


1,329  22 


$356,783  25 


$13,889  24 

200,265  17 

1,675  30 

628  68 

2,011  58 

402  39 

2,318  30 

$221,190  66 
135,592  59 

$356,783  25 


76 


MERCHANTS     AND   FARMERS     MUTUAL  FIRE   INSURANCE   CO. 


Risks  and  Premiums. 

Risks.  Cash  Prem's. 

$38,077,510  00  $406,457  19 
24,235,029  00  242,338  82 


Conting't  Prem's. 

.$406,457  19 
242,338  82 


$62,312,539  00 
18,222,654  00 


$648,796  01     $648,796  01 
189,639  21       189,639  21 


$44,089,885  00 

$459,156  80 

$459,156  80 

8,768,965  00 

86,489  21 

- 

$35,320,920  00 

$372,667  59 

- 

$165,377  00 
10,650  00 

$4,259  06 
299  49 

$4,259  06 
299  49 

$154,727  00 

$3,959  57 

$3,959  57 

69,327  00 

1,293  59 

- 

$85,400  00 

$2,665  98 

- 

Miscellaneous. 

Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  reco^ 
nized  companies, 

Net  amomit  in  force. 

Marine  risks: 
Written  during  the  year, 
Expired  and  terminated. 

In  force  at  end  of  j^ear,  . 
Deduct  reinsurance  in  recog- 
nized companies. 

Net  amount  in  force. 


Net  premiums  received  from  organization  of  companj^       .         .  $5,440,917  96 

Net  losses  paid  from  organization  of  company,  .  .  .    2,836,520  89 

Cash  dividends  paid  policy  holders  from  organization  of  company,     1,567,780  39 

Dividends  to  policy  holders  during  1920:  20  per  cent. 

Net  premiums  written  during  the  year:  motor  vehicles,  $3,959.57. 

Losses  incurred  during  the  year:  motor  vehicles,  $123.45. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Stocks. 
12  shares  Worcester  Bank  &  Trust, 
49       "      Worcester  Gas  Light, 

Government  Bonds. 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1942,  op.  1927, 

United  States  4^8,1928 

United  States  4is,  1928,     .  .  .  . 

United  States  4 is,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 
United  States  4-Js,  1923.  op.  1922, 

County  and  Municipal  Bonds. 
Astoria,  Ore.,  5s,  1953,  op.  1923, 
Hamilton  County,  Tenn.,  5s,  1944, 
Houston,  Tex.,  5s,  1931,     .  . 

Los  Angeles,  Cal.,  4is,  1932, 
Memphis,  Tenn.,  45S,  1945, 
Nashville,  Tenn.  (Tenn.  Cent.  R.R.),  4s,  1924, 

Omaha,  Neb.,  4^s,  1932 

Richmond,  Va.,  4s,  1948,   .... 
San  Diego,  Cal.,  5s,  1927-28,      . 
Seattle,  Wash.,  4|s,  1931,  .... 
Toronto,  Ont.,  4s,  1948,     .  .  .  . 

Railroad  Bonds. 
Bay  State  Street  notes,  5s,  1926, 
Boston  &  Albany  imp.  4s,  1935, 
Boston  &  Worcester  Street  1st  4|s,  1923,     . 


Book  Value. 

Rate. 

Market  Value. 

$2,616 

00 

218 

S2,616  00 

5,194 

00 

106 

5,194  00 

12,750 

00 

90  + 

13,506  76 

10,000 

00 

100 

10,000  00 

23,760 

00 

93  + 

25,140  89 

3,000 

00 

100 

3,000  00 

21,250 

00 

90  + 

22,730  12 

5,000 

00 

100 

5,000  00 

19,200 

00 

98  + 

19,733  98 

10,000 

00 

100 

10,000  00 

6,720 

00 

96 

6,720  00 

4,080 

00 

98 

3,920  00 

5,000 

00 

100 

5,000  00 

1,920 

00 

96 

1,920  00 

4,750 

00 

95 

4,750  00 

4,850 

00 

97 

4,850  00 

4,850 

00 

97 

4,850  00 

4,1350 

00 

87 

4,350  00 

10,100 

00 

101 

10,100  00 

9,600 

00 

96 

9,600  00 

4,029 

60 

69 

4,029  60 

400 

00 

8 

400  00 

4,100 

00 

82 

4,100  00 

3,840 

00 

64 

3,840  00 
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Buffalo  &  Susquehanna  4s,  1963, 
Chicago,  Rock  Island  &  Pacific  1st  ref.  4s,  1934, 
Interborough  Rapid  Transit  1st  ref.  5s,  1966, 
Middlesex  &  Boston  Street  1st  ref.  4^s,  1932, 
New  York  Central  conv.  deb.  6s,  1935, 
Pennsylvania  Co.  1st  45s,  1921, 

Peoria  1st  ref.  5s,  1926 

St.  Louis,  Ir.  Mt.  &  South.  (R.  &  G.  Div.)  4s,  1933, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  coll.  trust  4s,  1929,     . 
Michigan  State  Telephone  1st  5s,  1924, 
Minneapolis  Gas  1st  5s,  1930,     . 
Utah  Power  &  Light  1st  5s,  1944, 


Book  Value. 

Rate. 

Market  Value. 

$2,555  00 

73 

$2,555  00 

[,             7,000  00 

70 

7,000  00 

3,100  00 

62 

3,100  00 

3,500  00 

70 

3,500  00 

4,750  00 

95 

4,750  00 

5,000  00 

100 

5,000  00 

4,300  00 

86 

4,300  00 

3,700  00 

74 

3,700  00 

.  ■   2,430  00 

81 

2,430  00 

4,500  00 

90 

4,500  00 

2,400  00 

60 

2,400  00 

3,360  00 

84 

3,360  00 

$227,954  60 

$231,946  35 

MERRIMACK  MUTUAL  FIRE  INSURANCE  COMPANY,  ANDOVER. 

Incorporated  Feb.  7,  1828.    Commenced  business  April  8,  1828. 
BURTON   S.  FLAGG,  President.  FREDERIC   G.  MOORE,  Secretary. 

Income. 

Net  fire  premiums,  $378,169.14;  marine,  $38,386.33,           .          .  $416,555  47 
Gross  interest  on  mortgages,  $5,163.43;    collaterals,  $5,570.87 

stocksandbonds,  $10,763.60;  bank  deposits,  $1,795.62,    .         .  23,293  52 

Agents'  balances  previously  charged  off,    .....  40  00 

Gross  profit  on  sale  of  bonds,  .......  35  00 

From  all  other  sources,   ........  54  27 


Total  income,  ....... 

Ledger  assets,  Dec.  31,  1919,  ...... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $122,931 .85 ;  marine, 

$4,407.67, 

Loss  adjustment  expenses,       .  .  .  ... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,  ....... 

Field  supervisory  expenses,      .....         ^r 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  .         '. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Taxes  on  real  estate,        ....... 

Dividends  to  policy  holders,    ...... 

Gross  loss  on  sale  of  bonds,      ...... 

All  other  disbursements,  ...... 

Total  disbursements,         ...... 

Balance,     ........ 


$439,978  26 
456,734  92 


,713  18 


$127,339  52 

2,954  39 

75,369  87 

340  19 

4,446  71 

25,948  30 

1,492  29 

2,018  42 

831  30 

3,821  26 

3,186  00 

5,497  10 

1,991  25 

105  70 

3,691  56 

108  15 

44,422  62 

37  50 

909  82 

$304,511  95 

$592,201  23 
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Ledger  Assets.  • 

Book  value  of  real  estate,         .......  $2,769  52 

Mortgage  loans  on  real  estate,          .          .         .         .          .          .  105,402  00 

Loans  secured  by  collateral  (Schedule  A),           ....  103,75000 

Book  value  of  stocks  and  bonds  (Schedule  B),  .          .          .         .  256,897  15 

Cash  in  office,         .........  4,048  93 

Deposits  in  trust  companies  and  banks  on  mterest,    .          .          .  61,503  98 

Agents'  balances, 57,829  65 

Total  ledger  assets, $592,201  "23 

Non-Ledger  Assets. 
Interest  accrued   on  mortgages,   $1,350.97;    bonds,   $3,382.91; 

collateral  loans,  $1,209.90, 5,943  78 

Reinsurance  recoverable  on  paid  losses,     .....  1,245  38 

Gross  assets, '.         .  $599,390  39 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .  .  $232  90 

Book  value  of  stocks  and  bonds  over  market 

value, 20,396  02 


Admitted  assets, 


20,628  92 

$578,761  47 


Liabilities. 
Unpaid  losses,  $26,739;  less  recognized  reinsurance,  $2,546.70, 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  ar  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Interest  paid  in  advance. 

Total, 

Surplus  to  policy  holders,         .  . 

Total  liabilities,  including  surplus. 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     .  .  .  . 

Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies, 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks. 

.  $54,797,615  00 
.   45,860,092  00 


$100,657,707  00 
30,295,251  00 

$70,362,456  00 

12,593,694  00 


Cash  Prem's. 

$679,586  25 
539,576  93 

1,219,163  18 
373,973  37 


,189  81 
162,634  29 


$24,192  30 

388,924  40 

5,423  31 

1,700  00 

9,000  00 

800  00 

765  42 

$430,805  43 
147,956  04 

$578,761  47 


Conting't  Prem's. 


$602,963  98 


$57,768,762  00    $682,555  52 


*  The  company  states  that  it  is  unable  to  furnish  these  figures. 
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Marine  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies. 

Net  amount  in  force, 


1368,198  00 
4,016,125  00 

$4,384,323  00 

778,794  00 

13,605,529  00 

1,854,148  00 

$1,751,381  00 


Cash  Prem's.         Conting't  Prem's. 

$9,243  06    $9,243  06 
88,200  27    88,200  27 


597,443  33   $97,443  33 
20,298  84    20,298  84 


577,144  49   $77,144  49 
40,128  83 


$37,015  66 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .  .  ! 

Net  losses  paid  from  organization  of  company. 
Cash  dividends  paid  policy  holders  from  organization  of  company, 
Dividends  to  policy  holders  during  1920:  20  per  cent. 
Net  premiums  written  during  the  year:  motor  vehicles,  $38,386.33. 
Losses  incurred  during  the  j^ear:  motor  vehicles,  $4,882. l7. 


;5,795,013  68 
2,387,441  94 
1,687,947  16 


Schedule  A.  Securities  held  as  Collateral. 


100  shares  Southern  Pacific, 

100       "       Utah  Copper,    . 

200       "       American  Smelting  &  Refining, 
50      "       Smith  &  Dove  Manufacturing, 

5      "      Western  Union, 
20      "      Chicago,  Rock  Island  &  Pacific, 
40      "       United  Shoe  Machinery,  preferred, 

St.  Louis  &  San  Francisco  5s,  1960,     . 

Erie  4s,  1953, 

Portland  R.R.  5s,  1945,      .... 

125  shares  Cumberland  County  Light  &  Power, 

United  States  4fs,  1923,  op.  1922, 

American  Telephone  &  Telegraph  6s,  1922, 

National  Oil  7s,  1925,  .... 

100  shares  Columbian  G.  &  E.,  . 

500       "       Island  Oil  &  Transportation, 

150      "      Anaconda  Copper, 

370       "      Midvale  Steel 

100      "       Nash  Motors,  preferred, 

Montana  Power  5s,  1943,  .... 

United  States  Steel  5s,  1963, 

New  York  Telephone  6s,  1949,  . 

Boston  &  Maine  4|s,  1929, 

Boston  &  Maine  45s,  1944, 

Boston  &  Maine  4s,  1926, 

P^re  Marquette  5s,  1956,  .  .  .  .      " 

15  shares  Gillette  Safety  Razor, 
33       "       Pacific  Mills,     .... 

United  States  1st  Liberty  Loan, 

United  States  4th  Liberty  Loan, 
14  shares  General  Electric, 

5  "      Libby,  McNeil  &  Libby,     . 

10      "      American  Telephone  &  Telegraph, 
12       "      National  Leather, 

6  "       Swift  &  Company, 

5       "       Campania  Swift  International,    . 
46       "       Nicholson  File, 
125       "       Union  Pacific,   .  .  .  . 


Company's 

Loaned 

Market  Value. 

Thereon. 

$9,900  00  ] 

4,700  00 

$15,000  00 

6,600  00  , 

7,600  00 

4,500  00 

450  00  1 

740  00 

416  00 

5,600  00 

2,750  00 

2,600  00 

2,960  00  1 
3,500  00  1 

5,000  00 

5,280  00  ' 

1,960  00 

3,000  00 

15,000  00 

6,200  00 

30,000  00 

4,500  00  1 
11,100  00  1 

>         10,000  00 

9,400  00  1 

24,600  00 

15,000  00 

5,580  00 

1,740  00  1 

700  00 

2,400  00 
4,500  00 

10,000  00 

843  75 

1,950  00 

4,950  00 

179  60 

170  20 

1,687  00 

58  75 

8,650  00 

950  00 

100  00 

612  00 

135  00, 

8,280  00  1 
14,875  00  J 

I         15,000  00 

$187,967  30 

$103,750  00 
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Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks. 
50  shares  Andover  National, 
15       "       First  National,  Boston, 

8  "  Merchants  Trust,  Lawrence 
50  "  National  Shawmut,  Boston, 
25  "  Old  Colony  Trust,  Boston,  , 
25      "      Webster  &  Atlas  National,  Boston, 

Miscellaneous  Stocks. 
89  shares  American  Telephone  &  Telegraph, 

Government  Bonds. 
United  States  4s,  1947,  op.  1932, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1928,     . 
United  States  4|s,  1928,     . 
United  States  4is,  1938,  op.  1933, 
United  States  4|s,  1923,  op.  1922, 
United  States  War  Savings  Stamps  (issue  of  1918), 
United  States  War  Savings  Stamps  (issue  of  1919), 

Municipal  Bonds. 
Abington,  Mass.,  4s,  1934, 
Akron,  O.,  5s,  1928, 
Andover,  Mass.,  4s,  1923, 
Andover,  Mass.,  4s,  1928, 
Houston,  Tex.,  4|s,  1930,  . 
Lawrence,  Mass.,  4is,  1924, 
Los  Angeles,  Cal.,  5s,  1953, 
Minneapolis,  Minn.,  4s,  1944, 
Omaha,  Neb.,  4§s,  1933,    . 
Pawtucket,  R.  I.,  4s,  1923, 
Portland,  Ore.,  4|s,  1943,  . 
San  Francisco,  Cal.,  4^s,  1927,    . 
Seattle,  Wash.,  44s,  1924, 
Seattle,  Wash.,  4Js,  1921, 
Tacoma,  Wash.,  5s,  1921, 

Railroad  BoJids. 
Atchison,  Topeka  &  Santa  Fe  1st  4s,  1958, 
Boston  &  Albanv  equip.  4s,  1933, 
Boston  Elevated  Ahs,  1937, 
Chicago,  Burlington  &  Quincy  4s,  1921, 
Chicago  &  Northwestern  1st  5s,  1929, 
Chicago  Railways  1st  5s,  1927,  . 
Framingham,  Southboro  &  Marlb.  St.  1st  7s,  1922 
Illinois  Central  (Western  Lines)  1st  4s,  1951, 
Interborough  Rapid  Transit  1st  ref.  5s,  1966, 
New  York,  Chicago  &  St.  Louis  deb.  4s,  1931, 
New  York,  New  Haven  &  Hartford  deb.  4s,  1956 
Puget  Sound  Traction,  Lt.  &  Pwr.  7s,  1921, 
Southern  Pacific  1st  ref.  4s,  1955, 
Worcester  Consolidated  Street  5s,  1927, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  coll.  trust  4s,  1929,     . 
American  Telephone  &  Telegraph  6s,  1924, 
Consumers  Power  1st  ref.  5s,  1936, 
Detroit  Edison  5s,  1940,     . 
Edison  Electric  Illuminating,  Boston,  6s,  1922, 
Gorham  Manufacturing  7s,  1923, 
Great  Western  Power  5s,  1946,  . 
Louisville  Gas  &  Electric  7s,  1923, 
Maiden  Electric  6s,  1924,  . 
New  Bedford  Gas  Light  7s,  1928, 
New  England  Tel.  &  Tel.  5s,  1932, 
New  England  Power  5s,  1921,     . 
Pacific  Tel.  &  Tel.  1st  5s,  1937, 
Potomac  Electric  6s,  1923, 
Southern  California  Edison  5s,  1939, 
Southern  Public  Utilities  1st  5s,  1943 
Springfield  Gas  Light  6s,  1922,   . 
Worcester  Gas  Light  6s,  1924,    . 


Book  Value. 

$7,318  00 
4,620  00 
1,200  00 

12,910  00 
6,625  00 
5,800  00 

10,864  69 

3,000  00 
3,000  00 
3,000  00 
4,745  13 
3,000  00 
8,000  00 
832  00 
824  00 

2,898  75 
3,117  30 
4,000  00 
3,000  00 
4,907  00 
940  00 
5,167  50 
3,900  00 

2.961  30 
1,922  50 
4,875  00 
2,000  00 

975  00 
2,000  00 
2,957  10 

9,525  00 

3,075  00 

10,000  00 

4,696  88 

4,000  00 

3,030  00 

985  00 

1,940  00 

1,980  00 

9,400  00 

9,562  50 

980  00 

9,450  00 

2,100  00 

11,087  50 

4.962  50 
2,685  00 
1,880  00 
2,000  00 
3,060  00 
2,602  50 
5,900  00 
1,010  00 
5,000  00 
2,035  00 
4,625  00 
2,940  00 

982  50 
4,407  50 
1,720  00 
2,940  00 
4,975  00 

$256,897  15 


Rate. 
160 
310 
175 
266 
260 
225 

103 

100 
100 
100 

94  + 
100 
100 


94 

100 

98 

94 

96 

99 

100 

90 

97 

98 

95 

98 

98 

100 

100 

79 
84 
70 

100 
97 
75 

100 
79 
62 
75 
56 

100 
80 
60 

81 
97 
87 
87 
99 

100 
81 
99 
98 

100 
89 
88 
90 
96 
85 
73 
89 
94 


Market  Value. 

$8,000  00 

4,650  00 

1,400  00 

13,300  00 

6,500  00 

5,625  00 

9,167  00 

3,000  00 
3,000  00 
3,000  00 
4,745  13 
3,000  00 
8,000  00 
894  00 
870  00 

2,820  00 
3,000  00 
3,920  00 
2,820  00 
4,800  00 

990  00 
5,000  00 
3,600  00 
2,910  00 
1,960  00 
4,750  00 
1,960  00 

980  00 
2,000  00 
3,000  00 

7,900  00 
2,520  00 
7,000  00 
5,000  00 
3,880  00 
2,250  00 
1,000  00 
1,580  00 
1,240  00 
7,500  00 
5,600  00 
1,000  00 
8,000  00 
1,200  00 

9,720  00 
4,850  00 
2,610  00 
1,740  00 
1,980  00 
3,000  00 
2,430  00 
5,940  00 

980  00 
5,000  00 
1,780  00 
4,400  00 
2,700  00 

960  00 
4,250  00 
1,460  00 
2,670  00 
4,700  00 

$236,501  13 
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$28,280  38 

325  91 

5,715  15 

10  50 

$34,331  94 
30,107  03 

METROPOLITAN   MUTUAL   FIRE   INSURANCE   COMPANY   OF 
MASSACHUSETTS,  BOSTON. 

Incorporated  Jan.  26,  1916.     Commenced  business  Aug.  1,  1916. 
SAMUEL  HERMAN,  President.  SIMON  BERLOE,  Secretary. 

Office,  30  Kilbij  Street. 

Income. 
Net  fire  premiums,  ...... 

Gross  interest  on  bonds,  $74.33;  bank  deposits,  $251.58, 
Assessments,  ....... 

From  all  other  sources,   ...... 

Total  income,  .  .  .  . 

Ledger  assets,  Dec.  31,  1919,  ..... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ..... 

Agents'  compensation,  including  brokerage, 

Field  supervisory  expenses,      ..... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ......... 

Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Agents'  balances  charged  off,  .... 

Receiver's  fee  and  expenses,     .... 

All  other  disbursements,  .... 

Total  disbursements, 

Balance,  .  .  .  .  . 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,    ...... 

Deposit  with  National  Surety  Company, 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $25.35;  other  assets,  $11.42, 


t,438  97 


L2,514  94 

1,417  59 

7,006  72 

577  51 

8,973  60 

1,500  00 

66  94 

35  00 

1,017  50 

636  41 

709  19 

1,083  94 

945  84 

1,589  33 

33  41 

971  92 

484  41 


$39,564  25 

$24,874  72 

$1,650  00 

1,256  92 

10,276  76 

10,691  04 

1,000  00 

$24,874  72 


36  77 


Gross  assets. 


t,911  49 
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Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Checks  included  in  cash  in  office, 

Admitted  assets,      ..... 


Liabilities. 
Unpaid  losses,  including  $1,000  resisted,   . 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accoimts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued. 
Commissions  or  other  charges  due  or  accrued. 

Total, 

Excess  of  liabilities  over  assets,* 

Total  liabilities,  including  surplus. 


5,054  21 

179  88 


Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Risks. 

$3,695,025  00 
3,546,050  00 

$7,241,075  00 
5,299,275  00 


Cash  Prem's. 

161,757  67 
58,639  16 

20,396  83 
90,265  92 


$3,234  09 
$21,677  40 


$3,941  77 
19,204  49 

1,077  73 
371  98 

1,235  53 

$25,831  50 
4,154  10 

$21,677  40 


Conting't  Prem's. 

$61,757  67 
58,639  16 

$120,396  83 
94,714  52 


$1,941,800  00 

Miscellaneous. 
Net  premiums  and  assessments  received  from  organization  of 
company,  .......... 

Net  losses  paid  from  organization  of  companj-. 
Assessments  laid  during  the  year  on  contingent  premimiis,  . 

Schedule  A.    Bonds  owned  by  the  Comp.^ny. 

Government  Bonds.  Book  Value.  Rate. 

United  States  4^s,  192S, $600  00  100 

United  States  4is,  1938,  op.  1933,        ...  550  00  100 

United  States  4fs,  1923,  op.  1922,        ...  500  00  100 


$30,130  91       $25,682  31 


$1,650  00 


$142,873  50 
34,628  81 
15,365  13 


Market  Value. 

$600  00 

550  00 

500  00 

$1,650  00 


MIDDLESEX   MUTUAL  FIRE   INSURANCE   COMPANY, 
CONCORD. 

Incorporated  March  3,  1826.    Commenced  business  March  29,  1826. 
PRESCOTT   KEYES,  President.  ELIOT   R.  HOWARD,  Secretary. 

Income. 
Net  fire  premiums,  $390,778.48;  marme,  $65,519.02,    .  .  .     $456,297  50 

Gross  interest  on  mortgages,  $816.87;  stocks  and  bonds, 
$30,436.96;  bank  deposits,  $695.08;  all  other,  $20.39;  gross 
rents,  including  $1,000  for  companv's  own  occupancv, 
$2,269, -       .  .  .       \         34,238  30 

*  The  ofRcials  of  the  company  undertook  upon  April  20,  1920,  to  establish  a  guaranty  capital  of  825,000 
within  one  year,  making  an  initial  payment  of^ 88,000,  which  was  placed  in  the  hands  of  the  Commissioner 
of  Insurance  for  the  protection  of  policyholders.  The  guaranty  capital  was  not,  however,  established 
and  this  fund  still  remains  in  the  hands  of  the  Commissioner  of  Insurance  pending  a  determination  by 
the  Supreme  Judicial  Court  as  to  its  disposition. 
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Agents'  balances  previously  charged  off, 
Gross  profit  on  maturity  of  bonds,   . 
From  all  other  sources,   . 

Total  income. 
Ledger  assets,  Dec.  31,  1919,  . 

Total 


S18  83 
131  25 
244  24 


,930  12 

816,949  78 

,307,879  90 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $149,134.24 

marine,  $15,698.02, 

Loss  adjustment  expenses,       ..... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ...... 

Field  supervisor}^  expenses,      ..... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $1,000  for  company's  own  occupancy 
Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 
Advertising,  subscriptions,  printing  and  stationery. 
Agents'  balances  charged  off,  .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ..... 

Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  or  maturity  of  bonds,    . 
Borrowed  money  repaid,  .... 

Interest  on  borrowed  money,  .... 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,         .... 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,    ...... 

Total  ledger  assets,  .         .        '. 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $112.01 ;  bonds,  $7,548.33, 
Market  value  of  real  estate  over  book  value. 

Gross  assets,   ......... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .          .  $5,678  57 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault,            1,410  42 


$164,832  26 
2,374  13 

93,980  91 
1,561  76 
1,917  25 

20,477  71 
2,086  03 
2,150  79 
1,020  34 
5,156  23 
4,322  22 
3,620  09 
2,629  79 
3,520  16 
221  00 
1,360  56 
1,070  17 

88,104  75 
220  50 

99,000  00 
1,406  62 

$501,033  27 


,846  63 


$30,549  35 
11,325  00 

694,957  35 
34,249  81 
35,765  12 


,846  63 


7,660  34 
5,900  65 

,407  62 
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S97,199  75 
400  00 
420  00 


Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Mortgage  loan  in  excess  of  appraisal, 
Discount  on  Canadian  bank  deposits, 

Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  $35,736.77;  less  recognized  reinsurance,  115,001.55, 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued. 
Return  premiums,  .... 

Deposit  on  sale  of  real  estate. 

Total, 

Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies. 

Net  amount  in  force. 

Marine  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     . 
Ex-pired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog' 
nized  companies, 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks.  Cash  Prem's. 

$70,921,368  00   $1,019,159  10 
73,481,927  00     788,692  88 


$144,403,295  00   $1,807,851  98 
52,092,327  00     580,339  83 


$92,310,968  00 
30,621,307  00 


$1,227,512  15 
389,201  50 


$61,689,661  00    $838,310  65 


$4,307,466  00 
9,059,986  00 

$13,367,452  00 
5,944,351  00 

$7,423,101  00 

4,482,848  00 


$91,273  07 
185,685  90 

$276,958  97 
119,029  25 

$157,929  72 

94,094  16 


$2,940,253  00     $63,835  56 

MlSCELJ^ANEOUS. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  paid  policv  holders  from  organization  of  companv. 

Dividends  to  policy  holders  during  1920:   20,  30,  40,  50  and  60 

per  cent. 
Net  premiums  written  during  the  year :  motor  vehicles,  $65,519.02; 

wind  storms  and  tornadoes,  $792.81;   explosion,  $77.82. 
Losses   incurred   during  the   year:    motor  vehicles,  $16,271.83; 

wind  storms  and  tornadoes,  $269.13;  explosion,  $0.99. 


$105,108  74 
$715,298  88 


$20,735  22 
470,367  86 
3,679  56 
4,237  14 
4,500  00 
1,076  43 
100  00 

$504,696  21 
210,602  67 

$715,298  88 


Conting't  Prem's. 

$916,936  86 
369,239  68 

1,286,176  54 
317,226  38 


,950  16 


$74,320  36 
146,534  26 

20,854  62 
90,532  45 

$130,322  17 


$7,908,201  51 
2,932,109  43 
3,186,500  73 
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Schedule  A.  Stocks  and  Bonds 

Railroad  Stocks. 

57  shares  Boston  &  Albany, 
100       "      Boston  &  Maine,  1st  pref.,  class  A, 
Bank  Stocks. 

33  shares  Concord  National, 

Miscellaneous  Stocks. 

83  shares  American  Telephone  &  Telegraph, 
100       "       Fisk  Rubber,  1st  preferred, 

50      "       Massachusetts  Real  Estate, 
100      "       Northwestern  Leather,  preferred, 
100      "       Norton  Co.,  preferred, 
146      "       Old  Bay  State  Insurance  Co., 
100       "       Steel  &  Tube,  preferred,      . 

Government  Bonds. 
British  government  5^s,  1921,     . 
British  government  5|s,  1922,     . 
United  States  4Js,  1942,  op.  1927, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1938,  op.  1933, 
United  States  War  Savings  Stamps  (issue  of  1920) 
United  States  Thrift  Stamps, 

State  and  Municipal  Bonds. 

Alberta  5s,  1926, 

British  Columbia  4^8,  1925, 
Holyoke,  Mass.,  4s,  1927,  .... 
Massachusetts  .3s,  1930,     .... 
New  Britain,  Conn.,  4s,  1939,     .  .  . 

New  Britain,  Conn.,  4s,  1936,     . 
Norwich,  Conn.,  4s,  1931,  .  . 

Ontario  5s,  1926, 

Pawtucket,  R.  I.,  4s,  1929, 

Rio  de  Janeiro,  Brazil,  6s,  1924, 

Stamford,  Conn.,  4s,  1938, 

Woonsocket,  R.  I.,  4s,  1924,        .  .  . 

Railroad  Bonds. 
Belt  R.R.  &  Stk.  Yds.  of  IndianapoHs  4s,  1939, 
Boston  &  Albany  4s,  1933, 
Boston  &  Lowell  3^s,  1923, 
Boston  &  Maine  45s,  1944, 
Boston  &  Maine  6s,  1930,  . 
Boston  &  Northern  Street  4s,  1954,     . 
Chicago,  Burlington  &  Quincy  3Js,  1949, 
Chicago  Jet.  &  Union  Stk.  Yds.  4s,  1940, 
Chicago  &  Northwestern  (Boyer  Valley)  Sjs,  1923 
Cincinnati,  Hamilton  &  Dayton  5s,  1942, 
Cleveland  &  Pittsburg  3|s,  1948, 
Cleveland  &  Pittsburg  3Js,  1950, 
Connecticut  &  Passumpsic  Rivers  4s,  1943, 
Eastern  Massachusetts  Street  6s,  1925, 
Erie  &  Pittsburg  3|s,  1940, 
Hamilton  Street,  Ont.,  4is,  1928, 
Jamestown,  Franklin  &  Clearfield  4s,  1959, 
Lake  Shore  &  Michigan  South.  1st  3is,  1997, 
Long  Island  (No.  Shore  Branch)  5s,  1932,    . 
Mohawk  &  Malone  4s,  1991, 
New  England  4s,  1945,       .... 
New  York  Central  &  Hudson  River  3is,  1997, 
New  York,  New  Haven  &  Hartford  4s,  1922, 
New  York,  New  Haven  &  Hartford  3fs,  1947, 
New  York,  Ontario  &  Western  4s,  1992, 
No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 
Norwich  &  Worcester  4s,  1927,  . 
Old  Colony  4s,  1925, 
Providence  &  Worcester  4s,  1947, 
St.  Paul,  Minn.  &  Manitoba  4is,  1933, 
Sioux  City  &  Pacific  3|s,  1936,  . 
Terminal  Assoc,  of  St.  Louis  45S,  1939, 
United  Traction  &  Electric  5s,  1933,  . 
West  End  Street  4s,  1932, 


OWNED    BY   THE    COMPANY. 

Book  Value.  Rate.  Market  Value. 

$5,757  75     137     $7,809  00 

8,660  00     50      5,000  00 


3,300  00 

9,960  00 
10,100  00 

1,000  00 
10,000  00 
10,000  00 
46,720  00 

9,800  00 

5,910  00 

9,800  00 

90,100  00 

16,920  00 

12,000  00 

82  40 

20  00 

12,610  00 

9,250  00 

10,950  00 

10,137  50 

5,068  75 

6,225  00 

4.059  20 
3,000  00 

10,450  00 
9,762  50 
5,092  00 
2,022  50 

9,750  00 
10,050  00 

5,006  25 
11,775  00 
10,500  00 

4,625  00 

3,000  00 
14,800  00 
10,225  00 
10,100  00 
21,000  00 
10,575  00 
26,600  00 
250  00 
10,400  00 

6,141  00 

4,750  00 
10,912  50 

5,762  50 
11,062  50 
10,107  50 

4,587  50 

3,000  00 
15,262  50 
15,325  00 

4,706  25 
10,575  00 

5,262  50 

6.060  00 
12,003  75 

9,650  00 
13,630  00 
11,262  50 

5,225  00 


200 

103 
92 
39 
100 
102 
320 


99 
97 

100 
85 

100 


93 
93 
95 
88 
91 
92 
94 
94 
93 
97 
93 
98 

82 
84 
85 
64 
75 
38 
78 
71 
93 
83 
76 
75 
69 
20 
75 
85 
79 
73 
90 
77 
72 
72 
76 
52 
66 
97 
85 
92 
76 
93 
79 
90 
40 
75 


6,600  00 

8.549  00 
9,200  00 
1,950  00 

10,000  00 

10,200  00 

46,720  00 

8,900  00 

5,940  00 

9,700  00 

90,100  00 

17,000  00 

12,000  00 

84  60 

20  00 

12,090  00 
9,300  00 
9,500  00 
8,800  00 

4.550  00 
5,520  00 
3,760  00 
2,820  00 
9,300  00 
9,700  00 
4,650  00 
1,960  00 

8,200  00 
8,400  00 
4,250  00 
6,400  00 
7,875  00 
1,900  00 
3,120  00 

10,650  00 
9,300  00 
8,300  00 

15,200  00 
7,500  00 

17,250  00 
50  00 
7,500  00 
5,100  00 
3,950  00 
7,300  00 
4,500  00 
7,700  00 
7,200  00 
3,600  00 
3,040  00 
7,800  00 
9,900  00 
4,850  00 
8,500  00 
4,600  00 
4,560  00 

10,230  00 
7,900  00 

10,800  00 
4,000  00 
3,750  00 
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Miscellaneous  Bonds. 
American  Tel.  &  Tel.  coll.  trust  4s,  1929, 
American  Tel.  &  Tel.  coll.  trust  5s,  1946, 
Consumers  Power  5s,  1936, 
Southern  Power  5s,  1930,  . 
Western  Tel.  &  Tel.  coll.  trust  5s,  1932, 


Book  Value. 

Rate. 

Market  Value. 

$9,000  00 

81 

$8,100  00 

992  50 

86 

860  00 

8,490  00 

87 

8,700  00 

4,375  00 

90 

4,500  00 

9,400  00 

87 

8,700  00 

$694,957  35 

$597,757  60 

MUTUAL  FIRE  ASSURANCE  COMPANY,  SPRINGFIELD. 

Incorporated  Feb.  23,  1827.    Commenced  business  July  23,  1827. 
GEO.  B.  HOLBROOK,  President.  HERBERT  E.  HUIE,  Secretary. 

Office,  500  Main  Street. 

Income. 

Net  fire  premiums, 123,883  71 

Gross   interest   on   mortgages,    $3,122.24;     stocks    and   bonds, 

$11,944.72;  bank  deposits,  $328.22, 15,395  18 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds,         .          .  365  13 

Dividend,  Hadley  Falls  National  Bank  in  liquidation,         .          .  500  00 

Total  income, $40,144  02 

Ledger  assets,  Dec.  31,  1919, 309,548  81 


Total, 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  .  . 

Loss  adjustment  expenses,       ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  .......... 

Furniture  and  fixtures,   ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Advertising,  subscriptions,  printing  and  stationery,    . 
Dividends  to  policy  holders,    .  .         .         .  .  . 

All  other  disbursements,  ...... 

Total  disbursements,        .         . 


Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection. 

Total  ledger  assets,  .... 


.      $349,692  83 

$2,343  09 

88  28 

5,063  00 

1,094  41 

17  64 

50  00 

36  00 

554  86 

42  51 

115  18 

180  15 

19,852  62 
15  65 

),453  39 


$320,239  44 


$56,000  00 

253,942  16 

103  67 

10,125  71 

67  90 


,239  44 
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Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  S934.79;   bonds,  $2,377.77, 

Gross  assets,    ........ 

Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,   . 

Admitted  assets,      ....... 

Liabilities. 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders,  ..... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Surplus  to  policy  holders,         .  .         .  .  .  . 

Total  liabilities,  including  surplus,      .... 


Fire  risks : 
In  force  Dec.  31,  1919,   . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Risks.  Casn  Prem's. 

. .      $6,538,200  00  $112,830  08 

1,593,550  00  25,684  43 


^8,131,750  00 
1,410,800  00 


$138,514  51 
24,623  32 


},312  56 


$323,552  00 

4,349  41 
I 

$319,202  59 


$58,838  17 

386  55 

46  00 

45  17 

$59,315  89 
259,886  70 

$319,202  59 


Conting't  Prem's. 

$112,830  08 
25,684  43 

,514  51 
24,623  32 


),720,950  00         $113,891  19     $113,891  19 


Miscellaneous. 
Dividends  to  policy  holders  during  1920:  90  per  cent. 


Railroad  Stocks. 

100  shares  Boston  &  Albany, 
69       "      Chicago,  Burlington  &  Quincy, 
20      "      Holyoke  &  Westfield, 

336      "       New  York  Central  &  Hudson  River, 
Bank  Stocks. 
25  shares  Chapin  National,  Springfield, 
61       "      Chicopee  National,  Springfield, 
50       "      Hadley  Falls  Trust,  Holyoke, 
25      "       Springfield  National, 

Government  Bonds. 

United  States  3Js,  1947,  op.  1932, 

United  States  4is,  1942,  op.  1927, 

United  States  4is,  1928,     . 

United  States  4is,  1938,  op.  1933, 

United  States  4is,  1938,  op.  1933, 
Railroad  Bonds. 

Boston  &  Maine  4s,  1926, 

Boston  Elevated  4|s,  1937, 

Chesapeake  &  Ohio  5s,  1939, 

Chicago,  Burlington  &  Quincy  3is,  1949, 

Connecticut  River  S^s,  1923, 

Illinois  Central  purchased  lines  3|s,  1952, 

Illinois  Central  1st  coll.  trust  4s,  1952, 

Lake  Shore  &  Michigan  Southern  4s,  1931, 


JONDS   owned    by    the 

Company. 

Book  Value. 

Rate. 

Market  Value. 

$14,073 

25 

137 

$13,700  00 

8,364 

85 

210 

14,490  00 

3,740 

00 

250 

5,000  00 

iver,    .          37,750 

92 

81 

27,216  00 

2,875 

00 

150 

3,750  00 

6,100 

00 

225 

13,725  00 

7,500 

00 

175 

8,750  00 

.     _     .            3,000 

00 

274 

6,850  00 

10,000 

00 

100 

10,000  00 

5,000 

00 

100 

5,000  00 

5,000 

00 

100 

5,000  00 

10,000 

00 

100 

10,000  00 

12,861 

75 

85  + 

12,861   75 

4,000 

00 

78 

3,120  00 

2,030 

00 

70 

1,400  00 

4,040 

00 

96 

3,840  00 

3,805 

00 

78 

3,120  00 

2,030 

00 

89 

1,780  00 

2,801 

25 

69 

2,070  00 

4,450 

00 

77 

3,850  00 

4,512 

50 

87 
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Long  Island  unified  4s,  1949, 

Maine  Central  1st  and  ref.  4§s,  1935, 

Missouri  Pacific  equip.  5s,  1921, 

New  York  Cent.  &  Hud.  R.  (L.  Sh.  coll.)  3|s,  1998 

New  York  Central  &  Hudson  River  6s,  1935, 

New  York,  New  Haven  &  Hart.  deb.  4s,  1955, 

Norfolk  &  Southern  5s,  1954,      . 

Pennsylvania  7s,  1930, 

Philadelphia,  Wilmington  &  Bait.  4s,  1932, 

Reading  (Jersey  Cent,  coll.)  4s,  1951, 

Southern  equip.  4is,  1921, 

Southern  Pacific  conv.  5s,  1934, 

Springfield  Street  4s,  1923, 

Miscellaneous  Bonds. 
Adams  Express  4s,  1948,    . 
American  Tel.  &  Tel.  4s,  1929,    . 
Montana  Power  5s,  1943,  . 
New  England  Power  5s,  1951,    . 
Swift  &  Co.  5s,  1944, 


Book  Value. 

$1,900  00 
5,025  00 
5,812  80 
8,000  00 

10,000  00 
5,012  50 
1,960  00 
5,012  50 
4,040  00 
2,865  00 
3,000  00 
5,081  25 
3,064  84 

3,856  25 
7,452  50 
9,200  00 
13,875  00 
4,850  00 

$253,942  16 


Rate. 
72 
86 

100 
67 
95 
56 
67 

105 
88 
95 
99 

107 
92 

66 
81 


90 


Market  Value. 
$1,440  00 
4,300  00 
6,000  00 
5,360  00 
9,500  00 
2,800  00 
1,340  00 
5,250  00 
3,520  00 
2,850  00 
2,970  00 
5,350  00 
2,760  00 

3,300  00 
6,480  00 
8,800  00 
13,200  00 
4,500  00 

$249,592  75 


MUTUAL  PROTECTION  FIRE  INSURANCE  COMPANY, 
CHARLESTOWN. 

Incorporated  April  10,  1861.     Commenced  business  July  15,  1864. 
WILLIAM   P.  HART,  President.  FRANK  V.  NOYES,  Secretary. 

Office,  Thompson  Square. 


Income. 
Net  fire  premiums,  $33,159.66;  marine,  $578.85, 
Gross  interest  on  stocks  and  bonds,  $4,728.35;    bank  deposits, 

$98.21, 

Agents'  balances  previously  charged  off, 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,  ....... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,  .... 
Agents'  compensation,  including  brokerage. 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  .....••• 
Furniture  and  fixtures,  ..... 
Maps,  including  corrections,  .... 
Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         .  . 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       .  .  •  ■  •  ■ 

Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  policy  holders,    .... 

Total  disbursements,         .... 

Balance,  ...... 


33,738  51 

4,826  56 
126  02 


$38,691  09 

108,517 

26 

$147,208  35 

$14,846  48 

235 

67 

5,934 

61 

5,135 

02 

508 

18 

96  23 

51 

58 

776  87 

465  40 

313 

18 

129 

97 

126  25 

768 

74 

4,902 

67 

$34,290  85 

L12,917  50 
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Ledger  Assets. 
Book  value  of  stocks  and  bonds  (Schedule  A) ,  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 


S97,851  09 
1,180  79 
7,473  46 
6,412  16 

1112,917  50 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $575.68;  other  assets,  S 
Supplies,  printed  matter  and  stationery,  . 
Furniture  and  fixtures,    ..... 

Gross  assets,   ...... 

Assets  not  admitted 
Supplies,  printed  matter  and  stationery,  . 
Furniture  and  fixtures,    ..... 
Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Admitted  assets,      ..... 


39.47,  . 

615  15 

500  00 

1,000  00 

$115,032  65 

1500  00 
1,000  00 
1,377  71 

14,416  79 

17,294  50 

$97,738  15 


Liabilities 
Unpaid  losses,  including  $750  resisted. 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued. 
Commissions  or  other  charges  due  or  accrued. 

Total, 

Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$1,486  56 

33,735  67 

317  44 

145  56 

250  00 

1,451  61 

$37,386  84 
60,351  31 

$97,738  15 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies. 

Net  amount  in  force. 

Marine  risks : 
Written  during  the  year, 
In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Risks. 

$4,451,942  00 
2,295,435  00 


$6,747,377  00 
2,018,558  00 

$4,728,819  00 

225,619  00 

$4,503,200  00 


$18,885  00 
18,885  00 


Cash  Prem's. 

$64,133  38 
36,321  89 

$100,455  27 
31,638  91 

$68,816  36 

2,539  09 

$66,277  27 


$578  85 
578  85 


Conting't  Prem's. 

$64,133  38 
36,321  89 

$100,455  27 
31,638  91 

$68,816  36 


$578  85 
578  85 
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Miscellaneous. 
Net  premiums  received  since  1878,  ...... 

Net  losses  paid  since  1878,       ....... 

Cash  dividends  paid  policy  holders  since  1878,  .  .  .         . 

Dividends  to  policy  holders  during  1920:  20  per  cent. 

Net  premiums  written  during  the  year:  motor  vehicles,  $578.85. 


$865,359  75 
355,365  73 
227,629  34 


Schedule  A.    Stocks  and  Bonds 

Railroad  Stocks. 
5  shares  Atch.,  Top.  &  Santa  Fe,  preferred, 
25       "       New  York  Central  &  Hud.  River, 
17      "      New  Y^ork,  New  Haven  &  Hartford, 
232       "       Pennsylvania,   .... 
Miscellaneous  StOi:ks. 
69  shares  American  Telephone  &  Telegraph, 
43      "      Charlestown  Gas  &  Electric, 
Government  Bonds. 
United  States  4^8,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 

State  and,  Municipal  Bonds. 
Massachusetts  3|s,  1931,   .  .  .  . 

Massachusetts  3s,  1941,     .... 
New  York,  N.  Y^,  4s,  1956, 
Waterbury,  Conn.,  SJs,  1926,      . 
Railroad  Bonds. 
New  York,  New  Haven  &  Hart.  conv.  6s,  1948, 
New  York,  New  Haven  &  Hartford  3^s,  1954, 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  4s,  1929, 


OWNED    BY   THE 

Book  Value. 

$255  00 

3,173  13 

3,219  GO 

15,089  38 

9,335  00 
3,328  00 

16,875  80 
15,000  00 

10,168  00 

6,326  25 

3,825  00 

962  50 

400  00 
2,915  83 

6,978  20 
$97,851  09 


Company. 


Rate. 
82 
81 
35 
91 

103 
193 

93  + 
100 

91 
79 
91 
94 

84 
50 


81 


Market  Value. 

$410  00 

2,025  00 

595  00 

10,556  00 

7,107  00 
4,149  50 

16,875  80 
15,000  00 

9,100  00 

5,530  00 

3,640  00 

940  00 

336  00 
1,500  00 

5,670  00 
$83,434  30 


NEW^URYPORT    MUTUAL   FIRE    INSURANCE    COMPANY, 
NEWBURYPORT. 

Incorporated  Feb.  10,  1829.     Commenced  business  May  1,  1829. 
WILLIAM    R.  JOHNSON,  President.  GREENLEAF  A.  JOHNSON,  Secretary. 


Income. 
Net  fire  premiums,  ....... 

Gross  interest  on  mortgages,  $33.75;  stocks  and  bonds,  $2,401.50 

bank  deposits,  $197.94, 

Refund  of  federal  tax,     ....... 

From  all  other  sources,  .         . 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1919,  ...... 

Total 


H,185  48 

2,633  19 

44  57 

245  71 


$7,108  95 
51,672  97 

158,781  92 


Disbursements 
Net  amount  paid  policy  holders  for  fire  losses. 
Loss  adjustment  expenses, 
Salaries  and  fees  of  directors,  officers  and  clerks 
Rents,  ....... 

Federal  taxes,         .  .  .       '  . 

Other  taxes,  licenses  and  fees. 


$1,484  86 

9  76 

863  75 

308  04 

118  86 
1  77 
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Postage,  telegraph,  telephone,  exchange  and  express,           .          .  S3  90 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  40  03 

Dividends  to  policy  holders,    .          .          .          .          .          .          .  4,166  50 

All  other  disbursements,           .......  2  69 


Total  disbursements,        ...:...         $7,000  16 


Balance,          .........  151,781  76 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (Schedule  A),  .         .         •.         .  $46,306  00 

Cash  in  office,         .........  6  08 

Deposits  in  trust  companies  and  banks  not  on  interest,       .          .  80  90 

Deposits  in  trust  companies  and  banks  on  interest,    .          .          .  5,388  78 


Total  ledger  assets,  .         .    ' $51,781  76 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  .         .         .         .         .  616  92 

Gross  assets,   .         .         .         . 

Assets  not  admitted 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  of  stocks  and  bonds  over  market 
value,        ....... 

Admitted  assets, $47,183  43 

Liabilities. 

Unearned  premiums  on  outstanding  risks,          ....  $6,485  13 

Dividends  due  policy  holders,           ......  76  50 

Salaries,  expenses  and  accounts  due  or  accrued,          ...  90  00 

Federal,  state  and  other  taxes  due  or  accrued,  .         .         .         .  6  18 


$52,398  68 

$96  75 

5,118  50 

5,215  25 

Total, $6,657  81 

Surplus  to  policy  holders,         .......         40,525  62 


Total  habilities,  including  surplus,     .....  $47,183  43 
Risks  and  Premiums. 

Fire  risks:                                                               Risks.                          CashPrem's.  Conting't  Prem's. 

In  force  Dec.  31,  1919,   .          .          $801,025  00           $12,270  13  $49,080  52 

Written  during  the  year,          .           286,300  00              4,404  88  17,619  52 


Total,     ....      $1,087,325  00  $16,675  01       $66,700  04 

Expired  and  terminated,  .  296,400  00  4,554  50         18,218  00 


In  force  at  end  of  year,  .         .         $790,925  00  $12,120  51       $48,482  04 

Miscellaneous. 
Dividends  to  policy  holders  during  1920:   100  per  cent. 
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Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
10  shares  Atchison,  Topeka  &  Santa  Fe,  com., 

1  share    Atchison,  Topeka  &  Santa  Fe,  pref., 
24  shares  Boston  &  Maine, 

5       "      Chicago  Jet.  &  Union  Stk.  Yds.,  pref 
14       "       Chicago,  Milw.  &  St.  Paul,  pref., 

4       "       Chicago,  Milw.  &  St.  Paul,  com., 

13  "       New  York  Central,    . 

Bank  Stocks. 
100  shares  Merchants  National,  Newburyport, 
31       "       Ocean  National,  Newburyport,   . 
Miscellaneous  Stocks. 

10  shares  Ariaerican  Telephone  &  Telegraph, 
4       "       Michigan  State  Telephone,  pref., 

21  "  Riverbank  Court  Securities, 

11  "  United  States  Rubber,  1st  pref., 

14  "  Western  Union  Telegraph, 
10  "  Westinghouse  Elec.  &  Manuf.,  pref., 
14  "  Westinghouse  Elec.  &  Manuf.,  com.. 

Government  Bonds. 
United  States  4Js,  1942,  op.  1927, 
United  States  4is,  1928,     .... 
United  States  4|s,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 
Municipal  Bonds. 
Newport  News,  Va.,  4s,  1941,     . 
Railroad  Bonds. 
Bangor  &  Aroostook  cons,  and  ref.  4s,  1951, 
Bangor  &  Aroostook  (St.  John  Ext.)  5s,  1939, 
Chicago,  Burl.  &  Quincy  gen.  4s,  1958, 
Chicago  Jet.  &  Union  Stk.  Yds.  coll.  tr.  5s,  1940 
Chicago,  Milw.  &  St,  Paul  gen.  and  ref.  5s,  2014, 
Eastern  Massachusetts  Street  45s,  1948, 
Eastern  Massachusetts  Street  6s,  1925, 
New  York  Cent.  &  Hud.  Riv.  conv.  deb.  6s,  1935, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  coll.  trust  4s,  1929, 
American  Tel.  &  Tel.  conv.  6s,  1925,  . 
Cumberland  Tel.  &  Tel.  1st  gen.  5s,  1937, 
Michigan  State  Telephone  5s,  1924,     . 
Minneapolis  General  Electric  1st  5s,  1934, 
Montana  Power  1st  ref.  5s,  1943, 
Western  Telephone  &  Telegraph  5s,  1932, 


Book  Value. 

Rate. 

Market  Value. 

$800 

00. 

91 

$910  00 

100 

00 

82 

82  00 

1,200 

00 

35 

840  00 

625 

00 

82 

410  00 

1,8.50 

00 

70 

980  00 

400 

00 

48 

192  00 

1,300 

00 

SI 

1,053  00 

2,000 

00 

195 

3,900  00 

1,550 

00 

135 

2,092  50 

1,000 

00 

103 

1,030  00 

300 

00 

66 

264  00 

2,000 

00 

32 

672  00 

600 

00 

110 

1,210  00 

1,252 

00 

90 

1,260  00 

500 

00 

131 

655  00 

700 

00 

102 

714  00 

1,000 

00 

100 

1,000  00 

200 

00 

100 

200  00 

500 

00 

100 

500  00 

300 

00 

100 

300  00 

2,000 

00 

87 

1,740  00 

1,730 

00 

52 

1,040  00 

3,000 

00 

73 

2,190  00 

2,000 

00 

83 

1,660  00 

),     2,970 

00 

88 

2,640  00 

1,       200 

00 

79 

158  00 

1,860 

00 

28 

560  00 

100 

00 

20 

20  00 

500 

00 

95 

475  00 

2,875 

00 

81 

2,430  00 

1,984 

00 

100 

2,100  00 

2,995 

00 

88 

2,640  00 

1,000 

00 

90 

900  00 

1,000 

00 

88 

880  00 

915 

00 

88 

880  00 

.   .   3,000 

00 

87 

2,610  00 

$46,306 

00 

$41,187  50 

NORFOLK  MUTUAL  FIRE  INSURANCE   COMPANY,  DEDHAM. 

Incorporated  Feb.  12,  1825.     Commenced  business  July  1,  1825. 
JAMES   Y.  NOYES,  President.  THEODORE   T.  MARSH,  Secretary. 

Income. 

Net  fire  premiums, $122,438  07 

Gross  interest  on  mortgages,  1847.50;  stocks  and  bonds, 
$30,887.09;  bank  deposits,  $506.82;  gross  rents,  including 
$537.50  for  company's  own  occuiDancy,  $1,750,    .  .  .  33,991  41 

From  all  other  sources,   ........  430  19 


Total  income. 
Ledger  assets,  Dec.  31,  1919, 

Total,     . 


$156,859  67 
765,511  47 


,371  14 
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DiSBUBSEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses, 
Loss  adjustment  expenses, 
Agents'  compensation,  including  brokerage, 
Agents'  allowances,         .... 

Field  supervisory  expenses. 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $537.50  for  company's  own  occupancy. 
Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate,       .  .  .  . 

Dividends  to  policy  holders,    ..... 

Gross  loss  on  maturity  of  bonds,      . 

Auditing,       ........ 

All  other  disbursements,  ..... 

Total  disbursements, 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,         .... 

Book  value  of  stocks  and  bonds  (Schedule  A), 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,   . 
Agents'  balances,  .  .  .  .  .  .  . 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  1349.24;  bonds,  $8,763.75; 
other  assets,  $20.81;    rents  accrued  on  company's  property, 
$245.83, 

Gross  assets,   .         .         .         .        _ . 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 
value,         .         .         .         . 

Admitted  assets,      ..... 

Liabilities, 
Unpaid  losses,         ...... 

Unearned  premiums  on  outstanding  risks, 
Dividends  due  policy  holders. 


$32,849  06 

634  69 

19,760  81 

57  98 

294  04 

13,713  64 

675  12 

318  02 

248  83 

2,241  38 

499  71 

1,206  07 

449  15 

4  00 
1,916  79 
1,608  72 

445  88 

45,750  34 

462  50 

230  00 

5  35 


.   $123,372  08 

.  $798,999  06 

$15,000  00 

14,800  00 

745,708  98 

4,181  82 

1,916  14 

10,590  50 

6,801  62 

$798,999  06 


9,379  63 
,378  69 


$215  76 
89,175  18         89,390  94 


$718,987  75 


$2,363  75 

231,532  58 

2.022  23 
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Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Surplus  to  policj^  holders,         .         .  .         . 

Total  liabilities,  including  surplus. 


$500  00 
1,000  00 


$237,418  56 
481,569  19 

$718,987  75 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated, 


Risks  and  Premiums. 

Risks. 

.     $29,018,048  00 
9,914,852  00 


Cash  Prem's.  Conting't  Prem's. 

$436,659  43     $436,659  43 
140,417  98       140,417  98 


In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies. 

Net  amount  in  force. 


$38,932,900  00 
7,529,807  00 

$31,403,093  00 

2,079,922  00 


$577,077  41     $577,077  41 
108,486  51       108,486  51 


$468,590  90     $468,590  90 
28,228  26 


$29,323,171  00         $440,362  64 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .  .  $4,381,382  53 

Net  losses  paid  from  organization  of  compan}^,  .  .  .     1,509,960  34 

Cash  dividends  paid  policy  holders  fronj  organization  of  company,    2,161,893  93 
Dividends  to  policy  holders  during  1920:  20,  30,  40,  50  and  60  per 
cent. 


Schedule  A.    Stocks  and  Bonds  owned  by  the 


Railroad  Stocks. 
100  shares  Atch.,  Topeka  &  Santa  Fe,  com 
213       "      Atch.,  Topeka  &  Santa  Fe,  pref 
125       "       Boston  &  Albany, 

75      "      Boston  &  Lowell, 

20      "      Boston  &  Providence, 
100      "      Old  Colony,       . 

60       "       Union  Pacific,  preferred. 
Miscellaneous  Stocks. 

80  shares  Dedham  Water, 

Government  Bonds. 
United  States  Federal  Land  Bank  5s,  1938, 
United  States  4fs,  1923,  op.  1922, 
United  States  4is,  1928,     . 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1942,  op.  1927, 
United  States  3|s,  1947,  op.  1932, 
Municipal  Bonds. 
Boston,  Mass.,  4s,  1921,     . 
Boston,  Mass.,  4s,  1923,     . 
Bridgeport,  Conn.,  4js,  1937, 
Chelsea,  Mass.,  4s,  1936,    . 
Chicago,  111.,  4s,  1922, 
Cincinnati,  O.,  6s,  1940,     . 
Cleveland,  O.,  6s,  1928,      . 
Fall  River,  Mass.,  4s,  1929, 
Lynn,  Mass.,  4s,  1926, 
Lynn,  Mass.,  4s,  1929, 
Minneapolis,  Minn.,  4s,  1946, 
Newton,  Mass.,  4s,  1924,  . 
Newton,  Mass.,  4s,  1928,   . 
New  York,  N.  Y.,  Us,  1957, 
North  Andover,  Mass.,  4s,  1923, 


Book  Value. 
$9,418  75 

4,678  20 
22,494  24 
10,818  25 

4,070  50 
17,071  74 

2,670  00 

8,000  00 

10,100  00 
10,000  00 
10,000  00 
10,000  00 
8,000  00 
7,532  80 
11,000  00 

13,478  75 

2,235  00 

9,582  00 

11,937  50 

5,056  25 

10,500  00 

10,190  00 

2,317  50 

11,482  50 

9,113  75 

10,174  00 

8,997  50 

4,565  00 

10,262  50 

5,631  25 


Company. 

Market  Value. 
',100  00 


Rate. 

91 

82 
137 

81 
149 

93 

70 

100 

99 
100 
100 
100 
100 

94  + 
100 

100 

98 

94 

92 

99 
114 
107 

95 

96 

95 

89 

98 

95 
100 

98 


17,466  00 
17,125  00 
6,075  00 
2,980  00 
9,300  00 
4,200  00 

8,000  00 

9,900  00 
10,000  00 
10,000  00 
10,000  00 
8,000  00 
7,532  80 
11,000  00 

13,000  00 
1,960  00 
9,400  00 
9,200  00 
4,950  00 

11,400  00 

10,700  00 
1,900  00 

10,560  00 
7,000  00 
8,900  00 
7,840  00 
3,800  00 

10,000  00 
5,880  00 
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Omaha,  Neb.,  5s,  1940,      . 
Portland,  Me.,  4s,  1928,     . 
Portland,  Ore.,  4 is,  1943,  . 
San  Francisco,  Cal.,  5s,  1936, 
Stamford,  Conn.,  4^3,  1936, 
Taunton,  Mass.,  4s,  1928, 

Railroad  Bonds. 
Atch.,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Atch.,  Topeka  &  Santa  F6  adjust.  4s,  1995, 
Boston  &  Albany  3|s,  1952, 
Boston  &  Albany  4s,  1933, 
Boston  Elevated  5s,  1942, 
Boston  &  Lowell  4s,  1932, 
Boston  &  Maine  4s,  1942, 
Boston  &  Maine  4|s,  1944, 
Boston  &  Maine  6s,  1930, 
Boston  &  Providence  6s,  1923, 
Boston,  Revere  Beach  &  Lynn  4|s,  1927, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 
Chicago,  Milwaukee  &  St.  Paul  gen.  4s,  1989, 
Connecticut  &  Passumpsic  Rivers  4s,  1943, 
Delaware  &  Hudson  1st  and  ref.  4s,  1943,    . 

Fitchburg  4s,  1927, 

Fremont,  Elkhorn  &  Missouri  Valley  6s,  1933, 
Illinois  Central  (St.  Louis  Div.)  3|s,  1951,  . 

Maine  Central  5s,  1923 

Minn.,  St.  P.  &  S.  Ste.  M.  (Ch.  Term.)  1st  4s,  1941 

New  London  Northern  1st  4s,  1940,    . 

New  York  Cent.  &  Hud.  R.  (L.  Sh.  coll.)  3^s,  1998 

New  York,  New  Haven  &  Hartford  4s,  1947, 

No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 

Norwich  &  Worcester  4s,  1927, 

Old  Colony  4s,  1925, 

Old  Colony  4s,  1938, 

Old  Colony  3^3,  1932, 

Oregon  Short  Line  6s,  1922, 

Portland  &  Rumford  Falls  4s,  1926,    . 

Rock  Island-Frisco  Terminal  1st  5s,  1927, 

Union  Pacific  4s,  1947, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  coll.  trust  4s,  1929, 
American  Tel.  &  Tel.  coll.  trust  6s,  1925, 
New  England  Tel.  &  Tel.  coll.  trust  5s,  1932, 
Western  Electric  7s,  1925, 


Book  Value. 

$10,000  00 

9,612  50 

13,650  00 

10,200  00 

9,941  00 

6,855  00 

17,-550  00 

5,160  00 

20,562  50 

4,950  00 

9,850  00 

10,200  00 

14,881  25 

23,725  00 

4,500  00 

10,125  00 

10,800  00 

10,125  00 

9,975  00 

5,037  50 

7,880  00 

22,447  50 

5,441  25 

4,925  00 

5,412  50 

9,600  00 

9,900  00 

8,625  00 

17,450  00 

22,000  00 

21,450  00 

19,118  75 

17,386  25 

5,150  00 

10,100  00 

10,000  00 

15,750  00 

4,050  00 

13,352  50 
6,580  00 

10,112  50 
9,900  00 

$745,708  98 


Rate. 

102 
96 
95 

101 
99 
95 

81 
76 
68 
84 
76 
77 
63 
64 
75 

100 
90 
85 
74 
69 
84 
83 

106 
72 
96 
83 
74 
67 
58 
97 
85 
92 
80 
79 

100 
88 
84 
85 

81 

100 

89 

99 


Market  Value. 

$10,200  00 

9,600  00 

13,300  00 

10,100  00 

9,900  00 

5,700  00 

18,225  00 

9,120  00 

13,600  00 

4.,200  00 

7,600  00 

7,700  00 

8,820  00 

12,800  00 

3,375  00 

10,000  00 

9,000  00 

8,500  00 

7,400  00 

3,450  00 

6,720  00 

16,600  00 

5,300  00 

3,600  00 

4,800  00 

8,300  00 

7,400  00 

6,700  00 

11,020  00 

21,340  00 

17,000  00 

17,480  00 

13,600  00 

3,950  00 

10,000  00 

8.800  00 

12,600  00 

3,825  00 

11,340  00 
7,000  00 
8,900  00 
9,900  00 

$656,533  80 


PAPER  MILL  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

Incorporated  November,  1886.    Commenced  business  April  1,  1887. 
D.  W.  LANE,  President.  GEORGE  H.  GIBSON,  Secretary. 

Office,  31  Milk  Street. 

Income. 
Net  fire  premiums,  ........ 

Gross  interest  on  bonds,  $22,661.97;    bank  deposits,  $2,383.84, 
Gross  profit  on  maturity  of  bonds,  ...... 

Canadian  exchange,        .         .         .         . 


Total  income. 
Ledger  assets,  Dec.  31,  1919, 


$550,908  65 

25,045  81 

18  75 

243  75 

$576,216  96 
539,564  77 


Total, 


[,115,781  73 


96 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans 
ment  of  losses,    ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 

Dividends  to  policy  holders,  ' . 

Gross  loss  on  sale  of  bonds,      .... 

Gross  decrease  in  book  value  of  bonds. 
All  other  disbursements. 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A),  . 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection. 


Total  ledger  assets. 

Interest  accrued  on  bonds, 
Gross  assets,   . 


$21,037 

34 

20,357 

25 

1,644 

08 

387 

90 

and  adjust- 

8,374  66 
1,245  37 

2,245 

00 

275  46 

162 

62 

1,169 

25 

388,202 
282 

04 
81 

27 

50 

73  83 

$445,485 

11 

$670,296  62 

.  $574,404  88 
1,228  54 

66,502 
28,161 

07 
13 

.   $670,296  62 

Non-Ledger  Assets, 


8,876  58 


173  20 


Assets  not  admitted. 

Premiums  over  three  months  due,    .          .          .  $151  72 

Book  value  of  bonds  over  market  value,   .          .  35,072  75 

Discount  on  Canadian  bank  deposits,        .          .  298  31 


Admitted  assets,      .... 

Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued. 

Total, 

Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


35,522  78 
$643,650  42 


$3,600  00 

322,789  91 

69  72 

2,500  00 

$328,959  63 

314,690  79 

$643,650  42 
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Fire  risks : 
In  force  Dec.  31,  1919,   . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Risks. 

.    $69,098,663  00 
.      78,831,459  00 


Cash  Prem's.  Conting't  Prem's, 

,664  47  $2,503,322  35 
575,411  12    2,877,055  60 


$147,930,122  00     $1,076,075  59  $5,380,377  95 
62,224,457  00  456,350  26    2,281,751  30 

$85,705,665  00         $619,725  33  $3,098,626  65 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  paid  policy  holders  from  organization  of  company. 
Dividends  to  pohcy  holders  during  1920:  91,  83,  72  and  62  per 

cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$789.60;    sprinkler  leakage,  $2,160.01. 

Schedule  A.  Bonds  owned  by  the  Company. 

Government  Bonds. 
Canada  5s,  1937, 
Canada  5^s,  1929,      . 
Canada  5tS    1923 

United  King,  of  Gt.  Britain  &  Ireland  5§s,  1929 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1942,  op.  1927, 
United  States  4  is,  1928,     . 
United  States  4is,  1928,     . 
United  States  4|s,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4Js,  1923,  op.  1922, 
United  States  4|s,  1923,  op.  1922, 

State  and  Municipal  Bonds. 
Boston,  Mass.,  3is,  1932,  . 
Boston,  Mass.,  3is,  1933,  . 
Minneapolis,  Minn.,  4fs,  1924,   . 
New  York,  N.  Y.,  4|s,  1957, 
New  York,  N.  Y.,  4is,  1960-62, 
New  York  4s,  1961,  . 
Toronto,  Ont.,  4|s,  1949,  . 

Railroad  Bonds. 
Baltimore  &  Ohio  4*s,  1933, 
Baltimore  &  Ohio  6s,  1929, 
Boston  Elevated  4s,  1935, 
Boston  &  Maine  4is,  1944, 
Boston  &  Maine  4s,  1926, 
Chicago  Jet.  &' Union  Stk.  Yds.  4s,  1940, 
Chicago  Jet.  &  Union  Stk.  Yds.  5s,  1940, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  4s,  1949 
Chicago,  Burl.  &  Quincy  gen.  4s,  1958, 
Chicago  &  Northwestern  5s,  1921, 
Chicago  &  Northwestern  7s,  1930, 
Chicago,  Milwaukee  &  St.  Paul  5s,  2014, 
Cincinnati,  Sandusky  &  Cleveland  5s,  1928 
Cleveland,  Cin.,  Chic.  &  St.  Louis 4s,  1939, 
Delaware  &  Hudson  4s,  1943, 
Galveston-Houston  Electric  5s,  1954, 
lUinois  Central  5|s,  1934, 
Interborough  Rapid  Transit  7s,  1921, 
Maine  Central  5s,  1923,     - 
Minn.,  St.  Paul  &  S.  Ste.  M.  4s,  1938, 
Minn.,  St.  Paul  &  S.  Ste.  M.  1st  cons.  4s,  1938, 
New  York  Central  equip,  trust  7s,  1927, 


54,751,833  07 

390,403  53 

3,526,766  33 


Book  Value. 

Rate. 

Market  Value. 

$9,573  37 

96 

$9,600  00 

9,700  GO 

97 

9,700  00 

4,762  50 

100 

5,000  00 

9,625  00 

93 

9,300  00 

10,000  00 

100 

10,000  00 

8,526  50 

85  + 

8,526  50 

20,000  00 

100 

20,000  00 

8,895  50 

88  + 

8,895  50 

30,000  00 

100 

30,000  00 

32,121  07 

91  + 

32,121  07 

10,000  00 

100 

10,000  00 

14,509  06 

96  + 

14,509  06 

5,000  00 

89 

4,450  00 

10,000  00 

88 

8,800  00 

5,000  00 

100 

5,000  00 

5,000  00 

100 

5,000  00 

25,981  88 

95 

24,700  00 

5,000  00 

98 

4,900  00 

4,625  00 

75 

3,750  00 

4,793  75 

76 

3,800  00 

4,825  00 

94 

4,700  00 

20,000  00 

69 

13,800  00 

5,000  00 

64 

3,200  00 

4,825  00 

78 

3,900  00 

4,950  00 

71 

3,550  00 

4,950  00 

88 

4,400  00 

4,837  50 

85 

4,250  00 

9,875  00 

83 

8,300  00 

5,000  00 

100 

5,000  00 

9,950  00 

104 

10,400  00 

5,000  00 

79 

3,950  00 

5,000  00 

92 

4,600  00 

7,737  50 

76 

7,600  00 

5,000  00 

84 

4,200  00 

4,780  00 

75 

3,750  00 

4,875  00 

94 

4,700  00 

4,925  00 

79 

3,950  00 

5,000  00 

96 

4,800  00 

4,587  50 

85 

4,250  00 

4,007  50 

85 

4,250  00 

10,000  00 

103 

10,300  00 

98 
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New  York  Central  cons.  4s,  1998, 

New  York  Central  coll.  trust  7s,  1930, 

N.  Y.,  N.  H.  &  H.  (H.  R.  &  Pt.  Ch.  Div.)  4s,  1954 

No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 

Pennsylvania  45s,  1965, 

Pennsylvania  7s,  1930, 

Southern  Pacific  4s,  1929, 

West  End  Street  4s,  1932, 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  4s,  1929, 
American  Telephone  &  Telegraph  5s,  1946, 
American  Telephone  &  Telegraph  6s,  1922, 
Bethlehem  Steel  marine  equip.  7s,  1935, 
Brooklyn  Edison  gen.  6s,  1930,  . 
Cleveland  Electric  Illuminating  5s,  1939, 
Cleveland  Electric  Illuminating  1st  7s,  1935, 
Consolidated  Gas,  Elec.  Lt.  &  Pwr.  4is,  1935, 
Detroit  Edison  5s,  1940,     .... 
Edison  Electric  Illuminating,  Boston,  6s,  1922, 
Massachusetts  Gas  4|s,  1929, 
Mississippi  River  Power  5s,  1951, 
Ontario  Power,  Niagara,  5s,  1943, 
Pacific  Light  &  Power  5s,  1942, 
Railway  &  Light  Securities  5s,  1946, 
Texas  Company  notes,  7s,  1923, 
United  States  Rubber  5s,  1947,  . 
Western  Electric  5s,  1922, 
Western  Telephone  &  Telegraph  5s,  1932, 


Book  Value. 

$4,993  75 

10,000  00 
5,000  00 
4,760  00 
9,378  75 
9,975  00 
4,418  75 

14,843  75 

9,106  25 
9,900  00 
4,962  50 
9,400  00 
9,275  00 
4,712  50 
9,525  00 
4,650  00 
5,000  00 
4,975  00 
4,987  50 
11,268  75 
4,750  00 
4,912  50 
4,950  00 
14,812  50 
16,633  75 
3,975  00 
5,000  00 

$574,404  88 


Rate. 
73 

103 
72 
97 
88 

105 
83 
75 

81 
86 
98 
95 
88 
87 
99 
79 
87 
99 
90 
78 
85 
91 
85 
99 
83 
97 
87 


Market  Value. 

$3,650  00 

10,300  00 
3,600  00 
4,850  00 
8,800  00 

10,500  00 
4,150  00 

11,250  00 

8,100  00 
8,600  00 
4,900  00 
9,500  00 
8,800  00 
4,350  00 
9,900  00 
3,950  00 
4,350  00 
4,950  00 
4,500  00 
11,700  00 
4,250  00 
4,550  00 
4,250  00 
14,850  00 
16,600  00 
3,880  00 
4,350  00 

$539,332  13 


QUINCY  MUTUAL  FIRE  INSURANCE  COMPANY,  QUINC^. 

Incorporated  March  22,  1851.     Commenced  business  May,  1851. 
CHARLES  A.  HOWLAND,  President.  JAMES  F.  YOUNG,  Secretory 

Office,  2  Coddington  Street. 

Income. 
Net  fire  premiums,  ........ 

Gross   interest    on    mortgages,   $2,445.66;    collaterals,   SI, 620; 

stocks  and  bonds,  $47,065.74;  bank  deposits,  $418.06, 
Gross  profit  on  sale  of  stocks,  ...... 

From  all  other  sources,  .  .  . 


$242,571  53 

51,549  46 

2,300  00 

520  76 


Total  income, $296,941  75 

Ledger  assets,  Dec.  31,  1919, 1,016,794  51 

Total, $1,313,736  26 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $69,828  39 

Loss  adjustment  expenses,       .......  1,424  38 

Agents'  compensation,  including  brokerage,       ....  39,515  00 

Agents'  allowances,         ........  289  15 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  33,794  30 

Rents, 2,211  49 

Furniture  and  fixtures,    ........  493  95 

Maps,  including  corrections,    .......  1,211  45 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  3,834  82 

Federal  taxes, 1,370  58 

Other  taxes,  licenses  and  fees,           .         .         .         .         .         .  2,947  20 
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Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       .  .  .  . 

Advertismg,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ..... 

Dividends  to  policy  holders,    ..... 

Gross  loss  on  sale  of  bonds,      .  .  .  .  . 

Auditing,       ........ 

All  other  disbursements,  ..... 

Total  disbursements,         ..... 

Balance,  .         .         .         .         .         .         . 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (Schedule  A), 
Book  value  of  stocks  and  bonds  (Schedule  B),   . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest    due    and    accrued    on   mortgages,    $1,544.05;     bonds, 

S10,336.05;  collateral  loans,  $187.36, 

Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  '......... 

Liabilities. 
Unpaid  losses,  $7,282.79;  less  recognized  reinsurance,  $249.25, 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued. 
Return  premiums,  .... 

Interest  paid  in  advance, 

Total,     .  .  ... 

Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$1,173  18 
5  00 

2,907  46 

27  97 

81,540  55 
11,858  30 

750  00 

53  88 

$255,237  05 

$1,058,499  21 

$61,217  48 

27,000  00 

934,487  80 

634  45 

15,878  80 
19,280  68 

$1,058,499  21 

12,067  46 
36,743  76 

$1,107,310  43 

$7,033  54 
371,497  23 

2,752  53 

330  84 

2,250  00 

295  27 

23  00 

Fire  risks : 
In  force  Dec.  31,  1919,  . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 


Risks  and  Premiums. 

$43,121,204  00 
17,480,892  00 


In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog 
nized  companies, 

Net  amount  in  force. 


$60,602,096  00 
14,073,744  00 

$46,528,352  00 

1,245,044  00 


Cash  Prem's. 

$687,599  07 
271,060  21 

$958,659  28 
224,977  30 

$733,681  98 

13,893  36 


$384,182  41 
723,128  02 

1,107,310  43 


Conting't  Prem's. 

$687,599  07 
271,060  21 

$958,659  28 
224,977  30 

$733,681  98 


$45,283,308  00         $719,788  62 


100 
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Miscellaneous. 
Net  premiums  receh^ed  from  organization  of  company,       .  .  $8,770,974  48 

Net  losses  paid  from  organization  of  company,  .  .  .     3,473,594  28 

Cash  dividends  paid  policv  holders  from  organization  of  company,    3,128,650  22 
Dividends  to  policy  holders  during  1920:   20,  30,  40,  50  and  60 
per  cent. 

Schedule  A.    Securities  held  as  Collateral. 


100  shares  Granite  Railway, 

36       "       Quiney  Electric  Light  &  Power, 
200      "      Lawrence  Duck, 


Company's 
Market  Value. 
$12,000  00 
9,180  00 

30,000  00 


Loaned 
Thereon. 

$6,000  00 
6,000  00 

15,000  00 


$.51,180  00  $27,000  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 

11  shares  Old  Colony,       .... 
Bank  Stocks. 
150  shares  Brockton  National,    . 
225      "      Commonwealth  Trust,  Boston,    . 

55      "       Merchants  National,  Boston, 
422       "      National  Mt.  Wollaston,  Quiney, 

88      "      National  Rockland,  Boston, 

30       "       Rockland  Trust, 

87      "      Second  National,  Boston,  . 
100      "       State  Street  Trust,  Boston, 
Miscellaneous  Stocks. 

32  shares  Michigan  State  Telephone,  pref., 

74       "       Tacoma  Gas  &  Fuel,  common,    . 

18      "      Tacoma  Gas  &  Fuel,  preferred,  . 
Government  Bonds. 
British  government  5's,  1937,     . 
Canada  .5s.  1926, 
United  States  4s,  1942,  op.  1927, 
United  States  4Js,  1928,     . 
United  States  4is,  1928,     . 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1938,  op.  19.33, 
United  States  4|s,  1923,  op.  1922, 
United  States  4fs,  1923,  op.  1922, 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Bay  State  Street  notes,  5s,  1929, 
Boston  &  Maine  4|s,  1929, 
Chicago  Railways  1st  5s,  1927,  . 
Chicago,  Burlington  &  Quiney  gen.  4s,  1958, 
Chicago  &  Northwestern  gen.  5s,  1987, 
Louisville  &  Nashville  unified  4s,  1940, 
New  York  Central  equip,  notes,  7s,  1927,     . 
New  York  Central  deb.  4s,  1934, 
New  Y^ork  Central  deb.  6s,  1935, 
Great  Northern  1st  and  ref.  4is,  1961, 
Norfolk  &  Western  cons.  4s,  1996, 
No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 
Oregon  Short  Line  ref.  4s,  1929, 
Pennsylvania  gen.  7s,  1930, 
Pennsylvania  gen.  45s,  1965, 
Pennsylvania  gen.  5s,  1968, 
Peoria  Railway  Terminal  4s,  1937, 
P^re  Marquette  1st  5s,  1956, 
Portland  Railway  Light  &  Power  5s,  1942,  . 
Union  Pacific  4s,  1947,       .... 

Miscellaneous  Bonds. 
Adirondack  Electric  Power  1st  5s,  1962, 
Alabama  Power  1st  5s,  1946, 
American  Tel.  &  Tel.  coll.  trust  4s,  1929,     . 


Book  Value. 

Rate. 

Market  Value. 

$1,100  00 

93 

$1,023  00 

16,250 

00 

155 

23.250  00 

33,750 

00 

183 

41,175  00 

10,540 

00 

277 

15,235  00 

52,115 

75 

127 

53,594  00 

12,056 

00 

315 

27,720  00 

3,600 

00 

250 

7,500  00 

15,056 

00 

320 

27,840  00 

15,050 

00 

238 

23,800  00 

1,605 

00 

66 

2,112  00 

;  }   5,188 

60  1 

5 
55 

370  00 
990  00 

14,860 

50 

93 

13,950  00 

9,713 

00 

94 

9,400  00 

30,000 

00 

100 

30,000  00 

25,000 

00 

100 

25,000  00 

71,016 

00 

88  + 

71,016  00 

25,000 

00 

100 

25,000  00 

164,428 

43 

92  + 

164,428  43 

25,000 

00 

100 

25,000  00 

4,928 

13 

98  + 

4,928  13 

3,993 

75 

81 

4,050  00 

10,000 

00 

8 

800  00 

3,750 

00 

79 

3,950  00 

4,975 

00 

75 

3,750  00 

4,056 

25 

83 

4,150  00 

4,856 

25 

99 

4,950  00 

4,131 

25 

86 

4,.300  00 

5,000 

00 

103 

5,150  00 

14,550 

00 

63 

16,600  00 

9,862 

50 

95 

9,.500  00 

4,256 

25 

87 

4,350  00 

3,931 

25 

81 

4,050  00 

24,033 

48 

97 

46,560  00 

9,487 

50 

84 

8,400  00 

10,972 

50 

105 

11,550  00 

2,925 

00 

88 

2,640  00 

14,175 

00 

94 

14,100  00 

12,280 

66 

45 

6,300  00 

9,500 

00 

86 

8,600  00 

4,812 

50 

63 

3,150  00 

4,231 

25 

85 

4,250  00 

5,000 

00 

85 

4,250  00 

9,712 

50 

85 

8,500  00 

23,268 

75 

81 

20,250  00 
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American  Tel.  &  Tel.  coll.  trust  5s,  1946,     . 

California  Gas  &  Electric  unif.  and  ref.  5s,  1937, 

Central  Hudson  Gas  &  Elec.  1st  ref.  5s,  1941, 

Consumers  Power  1st  5s,  1936,  . 

Detroit  Edison  5s,  1940,     . 

Idaho  Power  1st  5s,  1947, 

Illinois  Steel  deb.  4  Js,  1940, 

Lincoln  Telephone  &  Telegraph  5s,  1946, 

Michigan  State  Telephone  1st  5s,  1924, 

Minneapolis  General  Electric  5s,  1934, 

Montana  Power  1st  and  ref.  5s,  1943, 

New  York  Telephone  4|s,  1939, 

Northern  States  Power  5s,  1941, 

Pacific  Coast  Power  1st  5s,  1940, 

Pacific  Telephone  &  Telegraph  1st  5s,  1937 

Seattle  Electiic  5s,  1929,    . 

Southern  California  Edison  gen.  and  ref.  6s,  1944 

Swift  &  Co.  1st  5s,  1944,    . 

Utah  Power  &  Light  5s,  1944,    . 


RUBBER    MANUFACTURERS'    MUTU. 

BOSTON. 

Incorporated  Nov.  4,  1884 
ARTHUR   H.  LOWE,  President. 

Office,  31  Milk  Street. 


Book  Value. 

Rate. 

Market  Value. 

$9,845 

00 

86 

$8,600  00 

9,550 

00 

89 

8,900  00 

10,000 

00 

88 

8,800  00 

18,950 

00 

87 

17,400  00 

9,8.50 

00 

87 

8,700  00 

9,350 

00 

83 

8,300  00 

4,637 

50 

86 

4,300  00 

9,975 

00 

82 

8,200  00 

10,000 

00 

90 

9,000  00 

20,042 

50 

88 

17,600  00 

9,425 

00 

88 

8,800  00 

9,725 

00 

84 

8,400  00 

9,650 

00 

82 

8,200  00 

4,750 

00 

85 

4,250  00 

14,475 

00 

90 

13,500  00 

10,000 

00 

86 

8,600  00 

9,750 

00 

93 

9,300  00 

4,993 

75 

90 

4,500  00 

9,500 

00 

84 

NCE 

8,400  00 

$934,487 

80 

JRA 

$971,231  56 

AL    INSl 

COMPANY, 

Commenced  business  Jan.  15,  1885. 

BENJAMIN  TAFT,   Secretary. 


Income. 
bank  deposits,  $2,918.50, 


Net  fire  premiums,  ; 

Gross  interest  on  bonds,  $46,427.41 

Gross  profit  on  sale  of  bonds,  . 

Total  income. 
Ledger  assets,  Dec.  31,  1919,  . 

Total,     .•        .         .         . 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Agents'  compensation,    .  .  .  .  . 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans 
ment  of  losses,    ...... 

Federal  taxes,         .  .  .         .        - . 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ... 

Advertising,  subscriptions,  printing  and  stationery, 

Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  of  bonds,      .... 

Gross  decrease  in  book  value  of  bonds. 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 


and  adjust 


$986,238  45 

49,345  91 

620  08 

^,036,204  44 
1,109,997  90 

^2,146,202  34 


$46,676  87 

79  50 

2,063  41 

19,016  86 

2,143  34 

526  41 

18,787  61 

2,642  09 

4,093  55 

969  70 

314  68 

2,879  19 

730,319  22 

4,668  42 

47  50 

6  98 

$835,235  33 

1,310,967  01 
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Ledger  Assets. 

Book  value  of  bonds  (Schedule  A), $1,122,625  05 

Deposits  in  trust  companies  and  banks  on  interest,    .  .  .        130,027  18 

Premiums  in  course  of  collection,      ......         58,314  78 


Total  ledger  assets, $1,310,967  01 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  .....  17,084  13 


Gross  assets, $1,328,051  14 

Assets  not  admitted. 
Premiums  over  three  months  due,    .          .          .  $1,219  36 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault,            1,458  33 

Book  value  of  bonds  over  market  value,   .          .  97,201  80 

Discount  on  Canadian  bank  deposits,        .          .  1,800  92       101,680  41 


Admitted  assets, $1,226,370  73 

Liabilities. 

Unpaid  losses,        .         .         .    _     ._ $11,830  00 

Unearned  premiums  on  outstanding  risks,          ....  604,548  62 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .         .  766  28 

Federal,  state  and  other  taxes  due  or  accrued,   ....  4,064  90 


Total, $621,209  SO 

Surplus  to  policy  holders,         .  .  .         .  .  .  .       605,160  93 


Total  liabilities,  including  surplus, $1,226,370  73 

Risks  and  Premiums. 

Fire  risks:  Risks.  CashPrem's.  Continc't  Prem's. 

In  force  Dec.  31,  1919,         .  $125,081,327  00         $985,215  08      $4,926,075  40 
Written  during  the  year,      .     132,148,399  00        1,043,868  59        5,219,342  95 


Total,  ...  $257,229,726  00      $2,029,083  67    $10,145,418  35 

Expired  and  terminated,      .     110,169,639  00  883,463  49        4,417,317  45 


In  force  at  end  of  year,         .$147,060,087  00      $1,145,620  18      $5,728,100  90 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .  $12,652,055  82 

Net  losses  paid  from  organization  of  compan}'^,  .  .  .     1,531,032  99 

Cash  dividends  paid  policy  holders  from  organization  of  company,    8,986,254  36 
Dividends  to  pohcy  holders  during  1920:   90,  80,  71  and  61  per 

cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$525.48;    sprinkler  leakage,  $3,471.18. 
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Schedule  A.  Bonds  owned  by  the  Company. 


Goverrunent  Bonds 
Belgium  7-|s,  1945,    . 
Canada  5s,  1937, 
Canada  5*s,  1929,     . 
French  Republic  8s,  1945, 
Sweden  6s,  1939, 
United  King,  of  Gt.  Britain  &  Ireland  5|s,  1929 
United  States  3^s,  1947,  op.  1932, 
United  States  313,  1947,  op.  1932, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1928,     ... 
United  States  A\s,  1928,     .  ... 

United  States  4is,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 
United  States  4fs,  1923,  op.  1922, 

State,  County  and  Municipal  Bo7ids 
Belzoni  Drainage  District,  Miss.,  6s,  1932, 
Cook  County,  111.,  4s,  1925, 
Copenhagen,  Denmark,  5|s,  1944, 
Manitoba  6s,  1925,    . 
Manitoba  6s,  1930,    . 
Massachusetts  3is,  1935,   . 
Massachusetts  SyS,  1940,    . 
New  Brunswick  SJs,  1929, 
Ontario  6s,  1928, 
Toronto,  Ont.,  harbor  comm'rs  45S,  1953, 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe  4s,  1928, 
Aurora,  Elgin  &  Chicago  5s,  1946, 
Baltimore  &  Ohio  prior  lien  35s,  1925, 
Baltimore  &  Ohio  1st  4s,  1948,  . 
Baltimore  &  Ohio  ref.  and  gen.  5s,  1995, 
Baltimore  &  Ohio  6s,  1929, 
Bangor  &  Aroostook  cons.  4s,  1951,  . 
Boston  &  Albany  deb.  4s,  1933, 
Boston  &  Albany  terminal  3|s,  1951, 
Boston  &  Albanv  ref.  3is,  1952, 
Boston  &  Maine  4s,  1926, 
Boston  &  Maine  4|s,  1929, 
Boston  &  New  York  Air  Line  4s,  1955, 
Boston  &  Worcester  Street  4^s,  1923, 
Boston  Elevated  4s,  1935, 
Canadian  Northern  notes,  5§s,  1924,  . 
Chesapeake  &  Ohio  conv.  5s,  1946, 
Chicago,  Milw.  &  St.  Paul  gen.  and  ref.  4is,  2014 
Chicago,  Milw.  &  St.  Paul  gen.  and  ref.  5s,  2014, 
Chicago,  Milw.  &  St.  Paul  deb.  4s,  1934, 
Chicago  Union  Station  1st  6§s,  1963,  . 
Delaware  &  Hudson  5s,  1935, 
Elizabeth  &  Trenton  5s,  1962, 
Fitchburg  4s,  1927-28, 
Florida  East  Coast  4is,  1959, 
Grand  Trunk  deb.  7s,  1940, 
Illinois  Central  coll.  trust  4s,  1953, 
Lake  Shore  &  Michigan  Southern  4s,  1928, 
Lake  Shore  &  Michigan  Southern  4s,  1931, 
Maryland,  Delaware  &  Virginia  5s,  1955, 
Middlesex  &  Boston  Street  4^s,  1932, 
Minn.,  St.  Paul  &  S.  Ste.  M.  cons.  4s,  1938 
Missouii  Pacific  gen.  4s,  1975,  . 
Montreal  Tramways  5s,  1941,  . 
New  York  &  Putnam  4s,  1993,  . 
New  York  Central  equip,  trust  4jS,  1921, 
New  York  Central  equip,  trust  4|s,  1924, 
New  York  Central  cons.  4s,  1998, 
New  York  Central  coll.  trust  7s,  1930, 
New  York  Central  &  Hud.  Riv.  deb.  4s,  1934, 
N.  Y.  Cent.  &  Hud.  Riv.  ref.  and  imp.  4is,  2013, 


Book  Value. 

$9,725  00 

9,575  00 

9,800  00 

10,000  00 

4,975  00 

4,812  50 

28,000  00 

9,983   12 

35,000  00 

25,000  00 

18,633  25 

70,000  00 

30,752  63 

45,000  00 

19,384  25 

5,000  00 

4,793  75 

1,870  00 

4,792  00 

4,644  50 

18,625  00 

38,675  60 

4,725  00 

10,000  00 

3,543  75 

9,820  00 
4,750  00 
4,725  00 
9,250  00 
5.000  00 

16,905  00 
4.250  00 
4,770  00 
845  00 
7,582  50 
9,643  75 
9,050  00 
3.000  00 
4,675  00 
6,000  00 
9,425  00 
6,300  00 

15,975  00 
6,615  00 
9,200  00 
9,850  00 
5,000  00 
4,850  00 

20,000  00 
4,812  50 
9,975  00 
8,600  00 
2,970  00 

14,790  00 

10,000  00 
9,412  50 
9,293  75 
4,712  50 
4,925  00 
4,562  50 
1,968  80 
2,918  40 

12,000  00 
9,000  00 
4.600  00 
4,725  00 


Rate. 
100 

96 

97 
102 

94 

93 
100 

99  + 
100 
100 

93  + 
100 

87  + 
100 

96  + 

100 
97 
84 
99 
98 
88 
86 
99 
97 
75 

89 

25 

87 

76 

77 

94 

52 

84 

68 

68 

78 

79 

69 

64 

69 

95 

86 

67 

79 

70 
105 

92 

71 

83 

83 
102 

74 

88 

87 

35 

70 

85 

60 
,  78 

75 
100 

95 

73' 
103 

83 

82 


Market  Value. 

$10,000  00 

9,600  00 

9,700  00 

10,200  00 

4,700  00 

4,650  00 

28,000  00 

9,983  12 

35,000  00 

25,000  00 

18,633  25 

70,000  00 

30,752  63 

45,000  00 

19,384  25 

5,000  00 
4,850  00 
1,680  00 
4,950  00 
4,900  00 
17,600  00 
34,400  00 
4,950  00 
9,700  00 
3,750  00 

8,900  00 
1,2.50  00 
4,350  00 
7,600  00 
3,850  00 

16,920  00 
2,600  00 
4,200  00 
680  00 
6,120  00 
7,800  00 
9,480  00 
2,070  00 
3,200  00 
4,140  00 
9,500  00 
6,020  00 

13,400  00 
7,900  00 
7,000  00 

10,500  00 
4,600  00 
3,550  00 

16,600  00 
4,150  00 

10,200  00 
7,400  00 
2,640  00 

14,790  00 
3,500  00 
7,000  00 
8,500  00 
3,000  00 
3,900  00 
3,750  00 
2,000  00 
2,850  00 

10,950  00 
9,270  00 
4,150  00 
4,100  00 
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New  York,  Chicago  &  St.  Louis  4s,  1931, 

New  York  Conneeting  4^5,  1953, 

New  York,  New  Haven  &  Hartford  deb.  4s,  1955 

Northern  Maine  Seaport  5s,  1935, 

No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 

Pennsylvania  gen.  4is,  1965, 

Pennsj-lvania  gen.  5s,  1968, 

Richmond-Washington  4s,  1943, 

Rock  Island,  Arkansas  &  Louisiana  4^3,  1934, 

St.  Joseph  Ry.,  Lt.,  Ht.  &  Pwr.  5s,  1946,     . 

St.  Louis  Merchants'  Bridge  Terminal  5s,  1930, 

Seaboard  Air  Line  cons.  6s,  1945, 

Terre  Haute  Traction  &  Light  5s,  1944, 

Waterloo,  Cedar  Falls  &  Northern  5s,  1940, 

West  End  Street  4s,  1932, 

W' est  End  Street  5s,  1936, 

W^orcester  &  Holden  Street  5s,  1923,  . 

Miscellaneous  Bonds. 
Am^erican  Agricultural  Chem.  conv.  deb.  5s,  1924, 
American  Tel.  &  Tel.  coll.  trust  4s,  1929, 
American  Tel.  &  Tel.  coll.  trust  5s,  1946, 
American  Tel.  &  Tel.  notes,  6s,  1922, 
American  Writing  Paper  1st  7s,  1939, 
Bellows  Falls  Power  5s,  1922,      . 
Bell  Telephone,  Canada,  7s,  1925, 
Bell  Telephone,  Pa.,  1st  and  ref.  7s,  1945, 
Buffalo  General  Electric  1st  ref.  5s,  1939, 
Connecticut  River  Power,  N.  H.,  5s,  1937, 
Consumers  Power  5s,  1936, 
Denver  Gas  &  Electric  Light  5s,  1951, 
Detroit  Edison  1st  and  ref.  5s,  1940,   . 
Detroit  Edison  conv.  deb.  7s,  1930,      . 
Duquesne  Light  1st  and  coll.  trust  6s,  1949, 
Edison  Electric  Illuminating,  Boston,  5s,  1922, 
Mississippi  River  Power  1st  5s,  1951, 
New  England  Tel.  &  Tel.  deb.  4s,  1930, 
North  Boston  Lighting  Properties  6s,  1922, 
Northern  States  Power  1st  and  ref.  5s,  1941, 
Northern  Texas  Electric  5s,  1940, 
Shawinigan  Water  &  Power  7is,  1926, 
Swift  &  Co.  5s,  1944, 
Waltham  Watch  note,  6s,  1924, 
Western  Electric  1st  5s,  1922,     . 
Westei-n  Electric  conv.  7s,  1925, 
W'estern  L'nion  Telegraph  4|s,  1950,    . 
W^isconsin  Electric  Power  1st  7fs,  1945, 


Book  Value. 

S9,262  50 

4,925  00 

20,000  00 

15,000  00 

16,385  00 

14,687  50 

4,437  50 

9,000  00 

4,693  75 

6,615  00 

25,000  00 

3,980  00 

5,000  00 

4,437  50 

1,772  50 

10,000  00 

4,000  00 

4,825  00 

27,057  50 

980  00 

9,487  50 

10,000  00 

4,787  50 

4,887  50 

9,912  50 

5,000  00 

4,750  00 

9,550  00 

12,790  00 

13,900  00 

5,000  00 

3,000  00 

5,000  00 

3,806  25 

17,000  00 

5,000  00 

4,300  00 

4,800  00 

9,925  00 

5,000  00 

4,950  00 

1,992  50 

9,850  00 

20,000  00 

11,820  00 

$1,122,625  05 


Rate. 
75 
84 
56 
65 
97 
88 
94 
81 
69 
75 
93 
70 
82 
44 
75 
79 
50 

97 
81 
86 
98 
83 
95 
95 

101 
86 
90 
87 
84 
87 

103 
95 
97 
78 
82 
99 
82 
76 

100 
90 
96 
97 
99 
84 

100 


Market  Value. 

S7,500  00 

4,200  00 

11,200  00 

9,750  00 

16,490  00 

13,200  00 

4,700  00 

7,290  00 

3,450  00 

5,250  00 

23,250  00 

2,800  00 

4,100  00 

2,200  00 

1,500  00 

7,900  00 

2,000  00 

4,850  00 

22,680  00 

860  00 

9,800  00 

8,300  00 

4,750  00 

4,750  00 

10,100  00 

4,300  00 

4,500  00 

8,700  00 

11,760  00 

13,050  00 

5,150  00 

2,850  00 

4,850  00 

3,900  00 

13,940  00 

4,950  00 

4,100  00 

3,800  00 

10,000  00 

4,500  00 

4,800  00 

1,940  GO 

9,900  00 

16,800  00 

12,000  00 

$1,025,423  25 


SALEM  MUTUAL  FIRE  INSURANCE  COMPANY,  SALEM. 

Incorporated  April  17,  1838.     Commenced  business  May  1,  1838. 
S.  HERBERT   VVILKINS,  President.  ARTHUR   DERBY,  Secretanj 

Office,  43  Church  Street. 

I^XOME. 

Net  fire  premiums, 


Gross  interest  on  mortgages,  $165;  stocks  and  bonds,  $1,666.87; 
bank  deposits,  $170.70,        ....... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,  .  .         .         . 


$44,097  08 

2,002  57 

$46,099  65 
58,631  53 


Total, 


$104,73ri8 


SALEM   MUTUAL   FIRE   INSURANCE    CO. 


105 


DiSBUKSEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       . 

Advertising,  subscriptions,  printing  and  stationery. 

Agents'  balances  charged  off,  .... 

Dividends  to  policy  holders,    .  . 

All  other  disbursements,  .... 

Total  disbursements,         .  .       ■  . 

Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $16.95;  boi 

Gross  assets,    ......... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .          .  $151  40 

Book  value  of  stocks  and  bonds  over  market 
value, 1,408  29 


$7,087  31 

265  00 

4,490  16 

5,862  95 

665  00 

94  50 

29  00 

associations 

1,712  61 

693  02 

622  54 

572  54 

10  00 

825  22 

18  46 

6,222  87 

215  41 

$29,386  59 

$75,344  59 

$3,000  00 

52,081  49 

699  35 

5,100  65 

14,463  10 

$75,344  59 

ids,  $7 

11.33 

728  28 

Admitted  assets,       ........ 

Liabilities. 
Unpaid  losses,  $1,733.99;  less  recognized  reinsurance,  $1,637.02, 
Unearned  premiums  on  outstanding  risks, 
Dividends  due  policy  holders, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued. 
Contingent  commissions  or  other  charges  due  or  accrued. 
Return  premiums,  .... 

Total,     .  .         .         .         . 

Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 


5,072  87 


1,559  69 


$74,513 

18 

$96  97 

33,188 

73 

2,931 

88 

92 

15 

543 

19 

2,289 

87 

976  28 

HO,  119  07 
34,394  11 

574,513  18 
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Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     .  . 

Expired  and  terminated, 


Risks  and  Premiums. 

Risks. 

.      $9,039,739  00 
6,262,833  00 


Cash  Prem's.  Conting't  Prem's. 

S134,945  39     $134,945  39 
90,866  02         90,866  02 


$15,302,572  00 
4,706,531  00 


^225,811  41     $225,811  41 
72,465  82         72,465  82 


In  force  at  end  of  year,  .  .    $10,596,041  00 

Deduct  reinsurance  in  recog- 
nized companies,  .  .        6,929,697  00 


$153,345  59     $153,345  59 
95,082  66 


Net  amount  in  force. 


5,666,344  00 


$58,262  93 


Miscellaneous. 
Xet  losses  paid  from  organization  of  company. 
Dividends  to  policy  holders  during  1920:  20  per  cent. 


$622,182  14 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
7  shares  Boston  &  Maine,  preferred, 
2       "       Boston  &  Maine,  common,  . 
Miscellaneous  Stocks. 
36  shares  Salem  Gas  Light, 

Government  Bonds. 

Canada  5is,  1929 

United  States  4is,  1942,  op.  1927, 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1923,  op.  1922, 
United  States  4fs,  1923,  op.  1922, 
United  States  certs,  of  indebtedness  Sfs, 

Municipal  Bonds. 
Maiden,  Mass.,  4s,  1925,    . 

Railroad  Bonds. 
Pacific  Fruit  Express  equip.  7s,  1935, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  coll.  trust  5s,  1946, 
Detroit  Edison  7s,  1930,     . 
Pittsfield  Electric  1st  6s,  1933,    . 


1921, 


Book  Value. 

$700  00 

200  00 

4,326  29 

1,940  00 
3,000  00 
5,000  00 
7,000  00 
5,965  20 
10,000  00 

1,957  50 

1,015  00 

5,925  00 
2,955  00 
2,097  50 

$52,081  49 


Rate. 
50 
35 

113 

97 
100 
100 
100 

99  + 
100 

97 

105 

S3 
103 
102 


Market  Value. 

$350  00 

70  00 

4,068  00 

1,940  00 
3,000  00 
5,000  00 
7,000  00 
5,965  20 
10,000  00 

1,940  00 

1,050  00 

5,160  00 
3,090  00 
2,040  00 

$50,673  20 


SOUTH   DANVERS   MUTUAL   FIRE   INSURANCE   COMPANY, 

CONCORD. 

Incorporated  June  12,  1829.     Commenced  business  Aug.  1,  1829. 
PRESCOTT   IvEYES,  President.  FRANK  TAYLOR,  Secretary. 

Income. 
Net  fire  premiums,  $103,256.09;  marine,  $18,719.72,  .  .      $121,975  81 

Gross  interest  on  stocks  and  bonds,  $4,400.81;    bank  deposits, 

$236.98, 4,637  79 

Gross  profit  on  maturity  of  bonds,   ......  86  24 


Total  income. 
Ledger  assets,  Dec.  31,  1919, 

Total,     . 


$126,699  84 
94,977  17 

$221,677  01 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $33,892 

$4,485.15, 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances. 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  .  .  .  .  .  .  . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 
Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  policy  holders,    .... 

Total  disbursements,         .... 

Balance,  .  .  .  .         .  . 

Ledgeb  Assets. 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   .  .  .  . 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .  .  ... 

Market  value  of  stocks  and  bonds  over  book  value. 

Gross  assets,   ...... 


$38,377  76 
303  69 

26,719  22 

1,193  76 

492  41 

6,596  73 
560  10 

associations 

2,258  46 

813  85 

518  91 

339  03 

1,072  40 
9,647  17 

$88,893  49 

$132,783  52 

$105,665  88 

4,785  33 

22,332  31 

$132,783  52 

1,174  98 
2,269  62 

_  $136,228  12 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 

Admitted  assets,      ...... 

Liabilities. 
Unpaid  losses,  $8,518.45;  less  recognized  reinsurance. 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders,  .... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Surplus  to  policy  holders,         ..... 

Total  liabilities,  including  surplus, 


2,648  72 


,018.72, 


$133,579  40 

$6,499  73 

82,183  91 

359  45 

369  72 

1,200  00 

$90,612  81 
42,966  59 

.$133,579  40 
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Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  j^ear,  . 
Deduct  reinsurance  in  recog- 
nized companies, 

Net  amount  in  force. 

Marine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  j^ear. 

Total,     .  . 

Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies, 

Net  amount  in  force. 


Risks  and  Premiums. 

Risks. 

$10,436,099  00 
13,843,024  00 


124,279,123  00 
9,457,620  00 

$14,821,503  00 

3,843,894  00 


$587,733  00 
1,288,686  00 

$1,876,419  00 
565,903  00 

$1,310,516  00 

470,444  00 


Cash  Prem's.  Conting't  Prem's. 

$137,898  19  $119,918  74 
148,060  95    76,751  30 


^285,959  14  $196,670  04 
107,361  56    61,029  89 


$178,597  58  $135,640  15 
45,022  55 


$10,977,609  00    $133,575  03 


$12,710  51 
27,024  14 

$39,734  65 
13,449  33 

$26,285  32 

8,046  59 


$3,593  10 
6,536  58 


L0,129  68 
1,189  03 


5,940  65 


$840,072  00  $18,238  73 


Miscellaneous. 
Di^ddends  to  policy  holders  during  1920:  20  and  10  per  cent. 
Net  premiums  wTitten  during  the  year:  motor  vehicles,  $18,719.72; 

wind  storms  and  tornadoes,  $233.09;  explosion,  $13.54. 
Losses  incurred  during  the  year:  motor  vehicles,  $4,649.11;  wind 

storms  and  tornadoes,  $87.71;  explosion,  $0.33. 


Schedule  A.     Stocks  and  Bonds 

Railroad  Stocks. 

61  shares  Pennsylvania,     .  .  .  .  . 

Bank  Stocks^ 

1  share    Cape  Ann  National,  Gloucester,    . 
20  shares  Warren  National,  Peabody, 

V  Miscellaneous  Stocks. 

24  shares  American  Telephone  &  Telegraph, 
20       "       Androscoggin  Mills,  Maine, 
36       "       Nashua  Manufacturing,  common, 
45       "       Nashua  Manufacturing,  preferred, 
16      "      Old  Bay  State  Insurance  Co., 
Government  Bonds. 

Belgium  6s,  1925, 

Canada  5§s,  1921 

United  King,  of  Gt.  Britain  &  Ireland  55S,  1921, 
United  King,  of  Gt.  Britain  &  Ireland  5*s,  1922, 
United  States  4^3,  1938,  op.  1933, 

State  and  Municipal  Bonds. 
Alberta  5s,  1926, 
Boston,  Mass.,  4s,  1946,     . 
British  Columbia  4^s,  1925, 
Concord,  Mass.,  4s,  1931,  . 
Ontario  5s,  1926, 


OWNED    BY   THE    CoMPANY. 

Book  Value.  Rate.  Market  Value. 

$3,499  36  91  S2,775  50 


1.50 

00 

150 

150  00 

2,200 

00 

120 

2,400  00 

2,915 

90 

103 

2,472  00 

2,000 

00 

225 

4,500  00 

2,779 

25 

203 

7,308  00 

4,500 

00 

100 

4,500  00 

5,120 

00 

320 

5,120  00 

2,872 

50 

92 

2,760  00 

4,987 

50 

100 

5,000  00 

985 

00 

99 

990  00 

1,960 

00 

97 

1,940  00 

17,205 

00 

86  + 

17,205  00 

970 

00 

93 

930  00 

974 

00 

89 

8^0  00 

3,725 

00 

93 

3,720  00 

988 

75 

94 

940  00 

2,000 

00 

94 

1,880  00 
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Railroad  Bonds. 
Boston  &  Maine  6s,  1930, 
Boston  &  Maine  4s,  1942, 
Chesapeake  &  Ohio  5s,  1946, 
New  York  Central  6s.  1935, 
New  York  Central  &  Hudson  Riv.  3|s,  1997, 
New  York,  New  Haven  &  Hartford  4s,  1922, 
No.  Pae.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  6s,  1922,   . 
American  Tel.  &  Tel.  6s,  1925,   . 
American  Tel.  &  Tel.  coll.  trust  4s,  1929,      . 
American  Tel.  &  Tel.  coll.  trust  5s,  1946,     . 
Brown  Co.  6s,  1921,  .... 

Consumers  Power  5s,  1936, 
New  England  Tel.  &  Tel.  coll.  trust  5s,  1932, 
Southern  Power  5s,  1930,  .... 
United  Electric  Securities  5s,  1944, 
Western  Telephone  &  Telegraph  5s,  1932^    . 


Book  Value. 

Rate. 

Market  Value. 

$2,500  00 

75 

$1,875  00 

3,084 

50 

63 

1,890  00 

3,466 

00 

86 

3,440  00 

3,726 

00 

95 

3,800  00 

2,094 

37 

72 

1,440  00 

750 

00 

76 

760  00 

2,823 

75 

97 

2,910  00 

4,789 

50 

98 

4,900  00 

2,899 

50 

100 

3,000  00 

1,790 

00 

81 

1,620  00 

992 

50 

86 

860  00 

3,000 

00 

100 

3,000  00 

4,245 

00 

87 

4,350  00 

1,000 

00 

89 

890  00 

2,625 

00 

90 

2,700  00 

3,960 

00 

82 

3,280  00 

2,087 

50 

87 

1,740  00 

$105,665 

88 

$107,935  50 

TRADERS'  AND  MECHANICS'  INSURANCE  COMPANY,  LOWELL. 

Incorporated  June,  1848.    Commenced  business  June,  1848. 
EDWARD   M.  TUCKE,  President.  EDWARD  W.  BRIGHAM,  Secretary. 

Office,  53  Central  Street. 

Income. 

Net  fire  premiums, $177,348  65 

Gross    interest    on    mortgages,    1937.28;     stocks    and    bonds, 

121,259.84;  bank  deposits,  $353.89;  all  other,  $81.67,    .          .  22,632  68 

Gross  increase  in  book  value  of  bonds,      .....  1,927  00 

Sale  of  furniture, 10  22 

From  all  other  sources,   ........  158  49 

Total  income, $202,077  04 

Ledger  assets,  Dec.  31,  1919, 470,394  16 

Total, $672,471  20 


Disbursements. 
Net  amount  paid  pohcy  holders  for  fire  losses,   . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 
Advertising,  subscriptions,  printing  and  stationery. 
Agents'  balances  charged  off,  .... 

Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  of  bonds,      .... 

Gross  decrease  in  book  value  of  stocks  and  bonds, 


864,144  31 
1,448  28 

34,037  28 
1,181  39 

19,982  70 
2,230  09 
1,928  33 
2,638  78 
1,709  34 
2,986  85 
1,039  38 
1,432  95 
6  26 

37,088  06 

120  00 

4,656  25 


no 
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Auditing,       ....... 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  .  .  .         .         .         . 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  S168.48;  bonds,  $3,715.37, 

Gross  assets,   ......... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Admitted  assets,       ..... 

LL'^.BILITIES. 

Unpaid  losses,  including  $250  resisted,  $4,581.51;    less  recog 

nized  reinsurance,  $507.85,  .... 
Unearned  premiums  on  outstanding  risks, 
Dividends  due  poHcy  holders, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Surplus  to  policy  holders,         .... 

Total  liabilities,  including  surplus, 


$461  06 
138  19 


$177,229  50 
$495,241  70 

$10,443  00 

436,200  00 

1,041  91 

25,437  36 

21,902  47 

216  96 

$495,241  70 

3,883  85 
,125  55 


$371  74 

1,492  50 

49,894  75 

51,758  99 

$447,366  56 

I;  less  recog- 

$4,073  66 

259,265  80 

3,112  99 

514  43 

2,700  00 

$269,666  88 
177,699  68 

$447,366  56 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 


Risks  and  Premiums. 

Risks. 

$42,190,470  00 
17,502,729  00 


In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog 
nized  companies. 

Net  amount  in  force. 


Cash  Prem's.  Conting't  Prem's. 

$579,264  44  $579,264  44 
221,948  62   221,948  62 


$59,693,199  00 
14,954,539  00 

$44,738,660  00 

5,296,587  00 


$801,213  06  $801,213  06 
213,956  53   213,956  53 


$587,256  53  $587,256  53 
74,347  20 


$39,442,073  00    $512,909  33 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .  .  $7,181,708  50 

Net  losses  paid  from  organization  of  company,  .  .  .     2,964,302  30 

Cash  dividends  paid  policy  holders  from  organization  of  company,    2,854,443  19 
Dividends  to  policy  holders  during  1920:   20  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 

50  shares  Boston  Elevated, 

23?    "      Eastern  Massachusetts  Street,  adjust. 
188      "       Massachusetts  Electric,  preferred, 

25      "      Vermont  &  Massachusetts, 
Miscellaneous  Stocks. 

43  shares  Boott  Mills, 
123      "      Lawrence  Gas, 
555      "      Lowell  Gas  Light, 
:200      "       Massachusetts  Gas,  preferred, 

66      "       Merrimack  Manufacturing,  pref. 

5      "       Middlesex  Co.. 
100      "       United  States  Steel,  preferred. 

Government  Bonds. 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1928,  . 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4Js,  1923,  op.  1922, 
United  States  4fs,  1923,  op.  1922, 

State  Bonds. 
Massachusetts  3s,  1941, 

Railroad  Bonds. 
Boston  &  Maine  4s,  1926, 
Boston  &  Maine  4^s,  1944, 
E^astern  Massachusetts  Street  5s,  1948, 
Illinois  Central  (Omaha  Div.)  3s,  1951, 
Long  Island  (No.  Shore  Branch)  5s,  1932, 
Uong  Island  City  &  Flushing  5s,  1937, 
New  England  5s,  1945, 
New  York  Central  7s,  1929, 
Ogdensburg  &  Lake  Champlain  4s,  1948, 
Pennsylvania  7s,  1930, 
Rutland  Canadian  4s,  1949, 
Southern  (St.  Louis  Div.)  4s,  1951,      . 
United  Traction  &  Electric,  Providence,  5s,  1933 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  6s,  1925, 
Blackstone  Valley  Gas  &  Electric  5s,  1939, 
Boston  Consolidated  Gas  6s,  1921, 
New  York  Telephone  deb.  6s,  1949,    . 


Book  Value. 

Rate. 

Market  Value. 

$5,000  00 

69 

$3,450  00 

2,350 

00 

- 

- 

18,800 

00 

11 

2,068  00 

2,500 

00 

87 

2,175  00 

4,300 

00 

95 

4,085  00 

12,300 

00 

108 

13,284  00 

55,500 

00 

167 

92,685  00 

20,000 

00 

66 

13,200  00 

6,600 

00 

76 

5,016  00 

500 

00 

60 

300  00 

10,000 

00 

112 

11,200  00 

5,000 

00 

100 

5,000  00 

5,000 

00 

100 

5,000  00 

20,000 

00 

90  + 

18,098  00 

10,000 

00 

100 

10,000  00 

10,000 

00 

99  + 

9,994  25 

10,000 

00 

100 

10,000  00 

25,000 

00 

79 

19,750  00 

25,000 

00 

78 

19,500  00 

20,000 

00 

64 

12,800  00 

2,350 

00 

20 

470  00 

15,000 

00 

61 

9,150  00 

10,000 

00 

90 

9,000  00 

1,000 

00 

88 

880  00 

10,000 

00 

85 

8,500  00 

5,000 

00 

103 

5,150  00 

20,000 

00 

60 

12,000  00 

5,000 

00 

105 

5,250  00 

20,000 

00 

61 

12,200  00 

15,000 

00 

72 

10,800  00 

15,000 

00 

40 

6,000  00 

30,000 

00 

100 

30,000  00 

5,000 

00 

90 

4,500  00 

10,000 

00 

100 

10,000  00 

5,000 

00 

96 

4,800  00 

M36,200 

00 

$386,305  25 

UNITED  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  Oct.  31,  1908.     Commenced  business  Nov.  5,  1908. 

Guaranty  C.^.pital,  $100,000. 

LOUIS   K.  LIGGETT,  President.  ARCHIE   W.  CAMPBELL,  Secretar7j. 

Office,  141  Milk  Street. 

Income. 

Net  fire  premiums,  1363,874.63;  marine,  $185,007.43,         .         .     $548,882  06 
Gross   interest   on  mortgages,   $121.87;    collaterals,   $1,613.16; 
stocks  and  bonds,  $22,203.37;    bank  deposits,  $772.92;    all 
other,  $3.54, 24,714  86 
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Gross  profit  on  sale  or  maturity  of  bonds, 
Refund  of  federal  tax,     .  .  .  . 

Commission  on  reinsurance,     . 
From  all  other  sources,   .  .  .  . 

Total  income,  .  .  .  . 

Ledger  assets,  Dec.  31,  1919,  . 


$143  95 

563  42 

13,675  41 

122  50 

$588,102  20 
501,796  48 


Total,     ......... 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $101,588.37 

marine,  $41,212.72,      .... 
Loss  adjustment  expenses. 
Agents'  compensation,  including  brokerage. 
Agents'  allowances,         .... 
Field  supervisory  expenses. 
Salaries  and  fees  of  directors,  officers  and  clerks 
Rents,  ..... 
Furniture  and  fixtures,    . 
Maps,  including  corrections,    . 
Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  . 
Dividends  to  policy  holders,    . 
Dividends  on  guaranty  capital. 
Gross  loss  on  maturity  of  bonds, 
Auditing,       .... 
Investment  expense. 
All  other  disbursements, 

Total  disbursements, 

Balance, 


1,089,898  68 

$142,801  09 

5,631  11 

24,789  79 

443  73 

2,576  82 

59,736  95 

4,186  53 

8,595  32 

119  00 

1,878  35 

9,440  68 

6,000  27 

17,118  86 

561  68 

109,663  08 

7,000  00 

206  60 

150  00 

35  00 

304  37 

$401,239  23 
$688,659  45 


Ledger  Assets. 
Loans  secured  by  collateral  (Schedule  A), 
Book  value  of  stocks  and  bonds  (Schedule  B),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 

Agents'  balances,   . 

Bills  receivable,      .  .  .         .  ... 

Advance  expense  fund,   ..... 

Total  ledger  assets,  .... 


$34,700  00 

516,763  42 

5,095  60 

63,637  75 

63,212  68 

250  00 

5,000  00 

.659  45 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $7,634.62;   collateral  loans, 
$398.25;  other  assets,  $43.40, 


8,076  27 


Gross  assets. 


$696,735  72 
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Assets  not  admitted.  , 
Agents'  balances  over  three  months  due,  .          .             $5,433  67 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault,                            175  00 

Book  value  of  stocks  and  bonds  over  market 

value, 20,854  42 

Advance  expense  fund,   .....  5,000  00 

Discount  on  Canadian  bank  deposits,        .  .  888  27       $32,351  36 


Admitted  assets, $664,384  36 

Liabilities. 

Unpaid  losses,  $29,260.72;  less  recognized  reinsurance,  $200,        .  $29,060  72 

Unearned  premiums  on  outstanding  risks,          ....  291,094  34 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .          .  2,889  31 

Federal,  state  and  other  taxes  due  or  accrued,  ....  6,000  00 


Total, $329,044  37 

Guaranty  capital,  .       _ $100,000  00 

Surplus  over  all  liabilities,        .  .  .  .  235,339  99 

Surplus  to  policy  holders,         ....       335,339  99 


Total  habilities,  including  surplus,     .....  $664,384  36 
Risks  and  Premiums. 

Fire  risks:                   '                                           Risks.                             CashPrem's.  Conting't  Prem's. 

In  force  Dec.  31,  1919,    .          .    $21,241,387  00         $337,120  26  $337,120  26 

Written  during  the  year,          .      35,528,837  00           493,790  82  493,790  82 


Total,     .         .         .         .    $56,770,224  00         $830,911  08     $830,911  08 
Expired  and  terminated,  .      31,775,466  00  354,934  40       354,934  40 


In  force  at  end  of  year,  .         .    $24,994,758  00         $475,976  68     $475,976  68 
Deduct  reinsurance  in  recog- 
nized companies,          .         .        5,604,974  00  89,966  64 


Net  amount  in  force,  .  $19,389,784  00  $386,010  04 

IVrf-iT'iTip  Tmlcs  * 

In  force  Dec.  31,  1919,    .  .  $2,110,250  00  $62,419  21       $62,419  21 

Written  during  the  year,  .  5,596,004  00  217,557  08       217,557  08 


Total,    ....      $7,706,254  00         $279,976  29     $279,976  29 
Expired  and  terminated,  .        2,433,484  00  101,761  73       101,761  73 


In  force  atend  of  year,  .         .      $5,272,770  00         $178,214  56     $178,214  56 
Deduct  reinsurance  in  recog- 
nized companies,  .  .  42,500  00  422  70 


Net  amount  in  force,        .      $5,230,270  00         $177,791  86 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  paid  policy  holders  from  organization  of  company 
Dividends  to  policy  holders  during  1920:    25  and  35  per  cent 
Net    premiums    written    during    the    year:     motor    vehicles 

$187,357.98;  wind  storms  and  tornadoes,  $935.66. 
Losses  incurred  during  the  year:  motor  vehicles,  $48,185.57;  wind 

storms  and  tornadoes,  0. 


2,132,982  24 
755,957  34 

483,947  38 


Schedule  A.    Securities  held  as  Collateral. 

Company's 

Market  Value. 

$4,000  00 

1,500  00 

7,500.00 

3,330  00 

2,500  00 

26,800  00 


100  shares  Winchester  Co.,  2d  preferred, 
15       "       United  Drug,  common, 
75       "       United  Drug,  common, 
74       "       United  Drug,  1st  preferred, 
25      "      United  Drug,  common, 

268       "       United  Drug,  common. 


Loaned 
Thereon. 

$5,200  00 

8,500  00 

1,000  00 
20,000  00 


$45,630  00  $34,700  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Stocks. 
50  shares  Chic,  Rock  Is.  &  Pac.  R.R.,  B.  pref., 
50       "       Massachusetts  Trust  Associates,  pref., 
50       "       Massachusetts  Trust  Associates,  com., 
11       "      Continental  Gas  &  Elec.  Corp.,  pref., 

Government  Bonds. 
Canada  5is,  1922,     . 
Canada  5|s,  1934,      . 
French  Republic  5  is,  1937, 
French  Republic  8s,  1945, 
United  King,  of  Gt.  Britain  &  Ireland  5';S,  1937 
United  States  3 is,  1947,  op.  1932, 
United  States  4^s,  1942,  op.  1927, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1928,     .  ; 

United  States  4js,  1928,     . 
United  States  4Js,  1928,     . 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 
United  States  Federal  Land  Bank  4is,  1939, 
United  States  Federal  Land  Bank  45S,  1939, 
United  States  War  Savings  Stamps  (issue  of  1918), 

State,  County  and  Municipal  Bonds. 
Alberta  5s,  1926,        .... 
Boston,  Mass.,  tax  exempt  4s,  1923,    . 
Boston,  Mass.,  tax  exempt  4js,  1922, 
Cambridge,  Mass.,  tax  exempt  4s,  1922, 
Cambridge,  Mass.,  tax  exempt  3is,  1946, 
Dallas,  Tex.,  5s,  1936, 
Edmonton,  Alberta,  6s,  1921,      . 
Gloucester,  Mass.,  tax  exempt  4s,  1921, 
Ciloucester,  Mass.,  tax  exempt  4s,  1922-23, 
Gloucester,  Mass.,  tax  exempt  4s,  1924-26, 
Gloucester,  Mass.,  tax  exempt  4s,  1927, 
Georgetown,  Mass.,  tax  exempt  4s,  1923, 
King  County,  Wash.,  tax  exempt  5s,  1933,  op.  1930, 
Lakewood,  O.,  5s,  1933,     . 
Los  Angeles,  Cal.,  4is,  1930, 
Lowell,  Mass.,  tax  exempt  4s,  1923, 
Massachusetts  tax  exempt  4s,  1921, 
Massachusetts  3|s,  1943,   . 
Massachusetts  5s,  1921,     . 


Book  Value. 
$4,875  00 

5,000  00 

1,030  00 

4,900  00 
9,625  00 
4,850  00 
4,975  00 
4,856  25 
5,000  00 
5,000  00 
4,775  00 
8,000  00 
4,330  00 
9,080  00 

45,000  00 
9,390  00 

20,000  00 

1,010  00 

4,045  00 

834  00 

4,612  50 

1,010  00 

1,025  30 

2,029  60 

4,232  00 

4,739  00 

4,900  00 

7,236  48 

1,015  50 
3,109  50 
5,153  50 
4,871  50 
■3,078  80 
10,193  00 
8.(i:i3  00 
5,000  00 


Rate. 
70 

100 

55 

100 
100 

87 
102 

93 
100 
100 

95  + 
100 

88 

90  + 
100 

93  + 
100 

93 

93 


93 

99 

100 

99 

85 

100 

100 

100 

99 

98 

97 

98 

100 

101 

96 

99 

100 

84 

100 


Market  Value. 
$3,500  00 

5,000  00 

605  00 

5,000  00 

10,000  00 

4,350  00 

5,100  00 

4,650  00 

5,000  00 

5,000  00 

4,775  00 

8,000  00 

4,400  00 

9,080  00 

45,000  00 

9,390  00 

20,000  00 

930  00 

3,720  00 

894  00 

4,650  00 

990  00 

1,000  00 

1,980  00 

4,250  00 

5,000  00 

5,000  00 

1,000  00 

1,980  00 

2,940  00 

970  00 

980  00 

3,000  00 

5,050  00 

4,800  00 

2,970  00 

10,000  00 

8,400  00 

5,000  00 
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Marblehead,  Mass.,  tax  exempt  4s,  1921, 
Newton,  Mass.,  3*s,  1922, 
Newburyport,  Mass.,  3|s,  1928, 
Oklahoma  City,  Okla.,  5s,  1936, 
Oakland  County,  Mich.,  5^s,  1927,      . 
Oregon  4s,  1927,        .... 
Portland,  Ore.,  5s,  1938,     . 
Swampscott,  Mass.,  3-Js,  1928,    . 
San  Francisco,  Cal.,  4|s,  1930,    ., 
Taunton,  Mass.,  4s,  1937, 
Toronto,  Ont.,  harbor  comm'rs  4:^3,  1953, 
Vermont  4Js,  1931,    .... 
Victoria,  B.  C,  4s,  1923,    . 
Worcester,  Mass.,  tax  exempt  4s,  1930, 

Railroad  Bonds. 
Chicago  Jet.  &  Union  Stk.  Yds.  5s,  1940, 
Chicago,  Milwaukee  &  St.  Paul  4is,  2014, 
Interborough  Rapid  Transit  7s,  1921, 
Interborough  Rapid  Transit  5s,  1966, 
Intermountain  Railway,  Lt.  &  Pwr.  6s,  1937, 
Jackson  Public  Service  5s,  1934, 
Louisville  &  Nashville  7s,  1930, 
Maine  Central  5s,  1935,     . 
Minneapolis,  St.  Paul  &  S.  Ste.  M.  4s,  1938 
New  York  Central  equip.  7s,  1935, 
New  York  Central  &  Hudson  River  4s,  1942, 
Oregon  &  California  5s,  1927, 
Pennsvlvania  gen.  5s,  1968, 
Port  Wentworth  Terminal  8s,  1950, 
Southern  Pacific  conv.  4s,  1929, 
Southern  Pacific  (San  Fran.  Term.)  4s,  1950, 
Union  Pacific  6s,  1928, 
Virginian  5s,  1962,    . 

Miscellaneous  Bonds. 
Acadia  Sugar  Refining  7s,  1922, 
Allied  Packers,  Inc.,  conv.  6s,  1939, 
American  Tel.  &  Tel.  4s,  1929,   . 
American  Tel.  &  Tel.  6s,  1924,  . 
Brooklyn  Corporation  6s,  1949, 
Buffalo  General  Electric  1st  ref.  5s,  1939, 
Cleveland  Electric  Illuminating  5s,  1939, 
Duquesne  Light  1st  &  coll.  trust  6s,  1949, 
Fore  River  Ship  Building  5s,  1923-24, 
Fayette  County  Utilities  6s,  1936, 
Hydraulic  Power,  Niagara  Falls,  5s,  1951, 
Indiana  Power  &  Water  6s,  1936, 
Louisville  Gas  &  Electric  7s,  1923, 
Maiden  &  Melrose  Gas  Light  6s,  1924 
Mid-Continental  Utilities  6s,  1937, 
Minneapolis  Gas  Light  5s,  1930, 
Nowata  County  Gas  6s,  1922,     . 
Nowata  County  Gas  6s,  1924,     . 
Northwestern  Electric  &  Water  Works  6s,  1937, 
New  York  Tel.  &  Tel.  6s,  1949, 
Niagara,  Lockport  &  Ontario  Power  6s,  1958, 
Nevada-California  Electric  6s,  1946, 
Peoples  Gas  Light  &  Coke  5s,  1947, 
Sidney  Electric  6s,  1935,    . 
San  Antonio  Water  Supply  5s,  1933, 
Tri  City  Gas  6s,  1927-28, 
United  Iron  Works,  Inc.,  1st  7s,  1936 
Utah  Gas  &  Coke  5s,  1936, 
West  Pennsylvania  Power  6s,  1958, 
Washington  Coast  Utilities  6s,  1922, 


Book  Value. 

Rate. 

Market  Value. 

$2,076  60 

100 

$2,000  00 

972  00 

98 

980  00 

4,640  00 

92 

4,600  00 

5,087  50 

96 

4,800  00 

5,123  34 

102 

5,100  00 

4,812  50 

95 

4,750  00 

4,660  00 

101 

5,050  00 

9,216  00 

94 

9,400  00 

4,874  00 

97 

4,850  00 

4,668  50 

91 

4,550  00 

3,900  00 

75 

3,750  00 

4,977  00 

99 

4,950  00 

4,612  50 

95 

4,750  00 

10,755  00 

97 

9,700  00 

6,930  00 

88 

6,160  00 

7,106  25 

67 

6,700  00 

985  00 

79 

790  00 

8,875  00 

62 

5,580  00 

4,675  00 

90 

4,500  00 

4,712  50 

94 

4,700  00 

5,000  00 

104 

5,200  00 

4,675  00 

87 

4,350  00 

4,650  00 

85 

4,250  00 

4,987  50 

105 

5,250  00 

3,800  00 

78 

3,900  00 

5,087  50 

93 

4,650  00 

4,962  50 

94 

4,700  00 

5,000  00 

100 

5,000  00 

4,400  00 

83 

4,150  00 

1,589  00 

76 

1,520  00 

4,900  00 

102 

5,100  00 

4,950  00 

88 

4,400  00 

5,000  00 

98 

4,900  00 

4,475  00 

80 

4,000  00 

5,535  00 

81 

4,860  00 

8,932  50 

97 

8,730  00 

4,675  00 

85 

4,250  00 

4,932  50 

86 

4,300  00 

2,700  00 

87 

2,610  00 

4,250  00 

95 

4,750  00 

10,146  00 

95 

9,500  00 

1,860  00 

88 

1,760  00 

4,450  00 

87 

4,350  00 

3,760  00 

88 

3,520  00 

4,900  00 

99 

4,950  00 

2,895  00 

98 

2,940  00 

4,700  00 

90 

4,500  00 

5,000  00 

60 

3,000  00 

473-75 

97 

485  00 

1,828  55 

96 

1,920  00 

4,750  00 

85 

4,250  00 

5,050  00 

96 

4,800  00 

1,880  00 

85 

1,700  00 

4,800  00 

87 

4,350  00 

5,100  00 

74 

3,700  00 

4,750  00 

90 

4,500  00 

4,675  00 

85 

4,250  00 

4,700  00 

94 

4,700  00 

5,000  00 

95 

4,750  00 

4,620  00 

72 

3,600  00 

4,900  00 

91 

4,550  00 

950  00 

95 

950  00 

$516,763  42 

$495,909  00 
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WEST  NEWBURY  IMUTUAL  FIRE  INSURANCE  COMPANY, 
WEST  NEWBURY. 

Incorporated  March,  1828.    Commenced  business  April,  1828. 
GEORGE   G.  CARR,  President.  DANIEL  COONEY,  Secretary. 

[Note.  —  This  company  relies  upon  assessments  on  deposit  notes  to  pay  losses  and  expenses.] 

Income. 


Assessments,  ...... 

Policy  fees,    ....... 

Borrowed  money,  ...... 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1919,  .... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses, 
Collection  fees, 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  .... 
State  taxes  on  assessments. 
Postage,  telegraph,  telephone, 
Printing  and  stationery, 
Borrowed  money  repaid. 
Interest  on  borrowed  money, 
All  other  disbursements, 

Total  disbursements. 

Balance, 


exchange  and  express, 


$734  97 

376  00 

9,200  00 


$10,310  97 
279  22 

$10,590  19 

$5,460  41 
26  47 

25  76 

813  50 

2  00 

56  32 

26  10 

100  00 

3,600  00 
305  86 

1  10 

$10,417  52 

$172  67 


Ledger  Assets. 
Deposits  in  trust  companies  and  banks  not  on  interest. 


$172-67 


Furniture  and  safe, 
Gross  assets,   . 

Furniture  and  safe, 
Admitted  assets. 

Borrowed  money,  . 


Non-Ledger  Assets. 


Assets  not  admitted. 


Llibilities. 


75  00 


$247  67 


75  00 


$172  67 
6,400  00 
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Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 


Risks.  Deposit  Notes. 

1,730,070  00     $139,630  15 
481,113  00         36,372  57 


2,211,183  00     $176,002  72 
380,067  00         28,375  91 


$1,831,116  00     S147,626  81 


Miscellaneous. 


Net  losses  paid  since  1879,       .... 
Assessments  laid  during  the  year  on  deposit  notes, 


$114,606  70 
734  97 


WORCESTER  MANUFACTURERS'   MUTUAL  INSURANCE 
COMPANY,  WORCESTER. 

Incorporated  March  31,  1855.    Commenced  business  March  31,  1855. 
WALDO   E.  BUCK,  President.  WALTER  A.  HARRINGTON,  Secretary. 

Office,  17  Federal  Street. 

Income. 

,298.10;   bank  deposits. 


Net  fire  premiums, 

Gross  interest  on  stocks  and  bonds, 

$13,220.12;  all  other,  $25.07, 
Canadian  exchange. 
Refund  of  federal  tax,     .         .         . 

Total  income, 
Ledger  assets,  Dec.  31,  1919,  . 


Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans 
ment  of  losses,    ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  of  bonds,      .... 

Total  disbursements,        .... 

Balance,  .         .         .         . 


and  adjust 


L,742,548  27 

77,543  29 
825  00 
46  43 


$1,820,962  99 

1,850,573  55 

$3,671,536  54 

■$62,899  88 

31,160  84 

1,436 

86 

2,329 

50 

27,996 

37 

3,378 

69 

7,035 

56 

548 

98 

521 

93 

1,592 

14 

1,324,129 

81 

1,539 

80 

$1,464,570  36 

^2,206,966  18 
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Ledger  Assets. 
Book  value  of  stocks  and  bonds  (Schedule  A),  ....  $1,674,219  15 

Cash  in  office,         .  .  .  .  .  .  .  .  .  35  56 

Deposits  in  trust  companies  and  banks  on  interest,     .  .  .       450,241  00 

Premiums  in  course  of  collection,      ......         82,470  47 


Total  ledger  assets, $2,206,966  18 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $18,393.80;  other  assets,  $2,250,       .         20,643  80 


Gross  assets, $2,227,609  98 

Assets  not  admitted. 
Premiums  over  three  months  due,    .  .  .  $809  40 

Book  value  of  stocks  and  bonds  over  market 

value, 128,945  41 

Discount  on  Canadian  bank  deposits,        .  .  2,810  15       132,564  96 


Admitted  assets, .  $2,095,045  02 

Liabilities, 

Unpaid  losses,         .          .          .         .  ^ $19,438  41 

Unearned  premiums  on  outstanding  risks,          ....  1,052,493  54 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .          .  171  61 

Federal,  state  and  other  taxes  due  or  accrued,  ....  7,339  89 


Total, $1,079,443  45 

Surplus  to  poHcy  holders,         .......     1,015,601  57 


Total  liabilities,  including  surplus, $2,095,045  02 

Risks  and  Premiums. 

Fire  risks:  Risks.  CashPrem's.  Conting't  Prem's. 

In  force  Dec.  31,  1919,         .  $241,325,355  00      $1,721,826  44      $8,609,132  20 
Written  during  the  year,      .    256,015,570  00        1,847,003  07        9,235,015  35 


Total,  .  .  .  $497,340,925  00      $3,568,829  51    $17,844,147  55 

Expired  and  terminated,      .     212,692,193  00        1,538,907  45        7,694,537  25 


In  force  at  end  of  year,         .$284,648,732  00      $2,029,922  06    $10,149,610  30 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $21,777,898  67 

Net  losses  paid  from  organization  of  company,  .  .  .  ■  2,455,596  10 

Cash  dividends  paid  policy  holders  from  organization  of  company,  16,926,043  77 
Dividends  to  policy  holders  during  1920:   94,  87,  79  and  74  per 

cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$1,692;  sprinkler  leakage,  $6,308.17. 


WORCESTER   MANUFACTURERS     MUTUAL   INSURANCE   CO. 


119 


Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
52  shares  Norwich  &  Worcester,  preferred, 
120       "       Southern  Pacific, 
100       "       Union  Pacific,  preferred,     . 

Miscellaneous  Stocks. 
200  shares  Northwestern  Telegraph,    . 

Government  Bonds. 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1928,     . 
United  States  4^s,  1928,     . 
United  States  4is,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 
United  States  41s,  1923,  op.  1922, 
United  States  certificates  of  indebt.  5fs,  1921, 
United  States  certificates  of  indebt.  6s,  1921, 

State  and  Municipal  Bonds. 
Massachusetts  3^3,  1943,   .... 
New  York,  N.  Y.,  4s,  1958, 

New  York  4s,  1961, 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Boston  &  Albany  terminal  3  Is,  1951, 
Boston  &  Albany  imp.  4s,  1934, 
Boston  &  Lowell  3^3,  1923, 
Boston  &  Lowell  4s,  1932, 
Boston  &  Maine  4is,  1944, 
Boston  &  Maine  4s,  1926, 
Boston  &  Maine  6s,  1930, 
Central  of  New  Jersey  5s,  1987, 
Chesapeake  &  Ohio  4-2-s,  1992, 
Chicago,  Burlington  &  Quincy  4s,  1958, 
Chicago,  Burlington  &  Quincy  3|s,  1949, 
Chicago,  Indiana  &  Southern  4s,  1956, 
Chicago  Jet.  &  Union  Stk.  Yds.  5s,  1940, 
Chicago  &  Northwestern  4s,  1987, 
Chicago,  Rock  Is.  &  Pacific  1st  and  ref.  4s,  1934 
Delaware  &  Hudson  4s,  1943, 
Erie  (Pennsylvania  coll.)  4s,  1951, 
Kansas  City  Terminal  4s,  1960, 
Lake  Shore  &  Michigan  Southern  4s,  1928, 
Lake  Shore  &  Michigan  Southern  4s,  1931, 
Minneapohs,  St.  Paul  &  S.  Ste.  Marie  4s,  1938, 
New  London  Northern  4s,  1940, 
New  York  Central  Lines  equip.  4is,  1923,   . 
No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 
North.  Pacific  prior  lien  and  land  grant  4s,  1997 
Ogdensburg  &  Lake  Champlain  4s,  1948, 
Old  Colony  4s,  1924, 
Oregon  Railroad  &  Navigation  4s,  1946, 
Oregon  Short  Line  5s,  1946, 
Oregon  Short  Line  4s,  1929, 
Ore.-Washington  R.R.  &  Nav.  1st  &  ref.  4s,  1961 
Pennsylvania  Co.  4|s,  1921. 
Pittsburgh,  Cin.,  Chic.  &  St.  Louis  4|s,  194 
Providence  &  Worcester  4s,  1947, 
Richmond-Washington  4s,  1943, 
Rio  Grande  Western  4s,  1939,     . 
Southern  Pacific  conv.  4s,  1929, 
Toronto,  Hamilton  &  Buffalo  4s,  1946,  , 
Union  Pacific  4s,  1947, 
Wisconsin  Central  4s,  1949, 

Miscellaneous  Bonds. 
American  Agricultural  Chemical  5s,  1928, 
American  Telephone  &  Telegraph  4s,  1929, 
Massachusetts  Gas  4is,  1929,     . 
New  York  Telephone  1st  gen.  4fs,  1939, 


Book  Value. 

$10,700  00 

12,755  00 

7,670  00 

12,487  50 

80,000  00 

50,000  00 

140,246  74 

200,000  00 

100,000  00 

195,490  00 

50,000  00 

50,000  00 

4,447  50 
20,000  00 
30,000  00 

15,000  00 
15,000  00 
19,800  00 
20,000  00 
20,000  00 
20,000  00 

9,800  00 
20,500  00 
10,000  00 
15,000  00 
35,000  00 
14,456  25 

9,487  50 
25,000  00 
19,500  00 

9,062  50 
19,950  00 

9,400  00 
14,662  50 
20,000  00 

8,750  00 
14,250  00 
24,812  50 
19,763  66 
23,531  25 
22,937  50 
10,000  00 
15,000  00 
10,000  00 

5,000  00 
19,475  00 

13.961  25 
25,000  00 
10,000  00 
50,000  00 
10,000  00 
10,000  00 

9,888  75 
4,887  50 
5,000  00 
9,200  00 

8,955  00 

18.962  50 
9,703  75 
9,725  00 


Rate. 

96 

104 

70 


100 
100 

93  + 
100 
100 

97  + 
100 
100 

84 
91 

98 

81 

68 

84 

85 

77 

64 

78 

75 
103 

78 

83 

78 

76 

88 

81 

70 

84 

79 

77 

88 

87 

85 

74 

96 

97 

81 

60 

93 

81 

94 

84 

76 
100 

91 

76 

81 

69 

83 

71 

85 

75 

96 
81 
90 

84 


Market  Value. 

$4,992  00 

12,480  00 

7,000  00 

8,800  00 

80,000  00 

50,000  00 

140,246  74 

200,000  00 

100,000  00 

195,490  00 

50,000  00 

50,000  00 

4,200  00 
18,200  00 
29,400  00 

12,150  00 

10,200  00 

16,800  00 

17,000  00 

15,400  00 

12,800  00 

7,800  00 

15,375  00 

10,300  00 

11,700  00 

29,050  00 

11,700  00 

7,600  00 

22,000  00 

16,200  00 

7,000  00 

16,800  00 

7,900  00 

11,550  00 

17,600  00 

8,700  00 

12,750  00 

18,500  00 

19,200  00 

24,250  00 

20,250  00 

6,000  00 

13,950  00 

8,100  00 

4,700  00 

16,800  00 

11,400  00 

25,000  00 

9,100  00 

38,000  00 

8,100  00 

6,900  00 

8,300  00 

3,550  00 

4,250  00 

7,500  00 

8,640  00 

16,200  00 

9,000  00 

8,400  00 


,674,219  15 


L, 545,273  74 
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WORCESTER  MUTUAL  FIRE  INSURANCE  COMPANY,  WORCESTER. 

Incorporated  Feb.  11,  1823.     Commenced  business  May  1,  1824. 
WILLIS  E.  SIBLEY,  President.  HARRY   HARRISON,  Secretary. 

Office,  377  Main  Street. 


Income. 

Net  fire  premiums,  ........ 

Gross  interest  on  mortgages,  $14,771.93;  bonds,  $26,065.43; 
bank  deposits,  $1,035.95;  gross  rents,  including  $4,000  for 
companj^'s  own  occupancy,  $18,670.81,  .... 

Gross  profit  on  maturity  of  bonds,   ...... 

Gross  increase  in  book  value  of  ledger  assets,     .... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,  ....... 

Total, 

DiSBUKSEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  . , 
Loss  adjustment  expenses,       ..... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ...... 

Field  supervisory  expenses,      .  .  .  .  . 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $4,000  for  company's  own  occupancy, 
Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Advertising,  subscriptions,  printing  and  stationery. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       .  .  .  .         . 

Dividends  to  policy  holders,    .... 

Total  disbursements. 

Balance,  ..... 

Ledger  Assets 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,         ..... 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances,   ..... 

Total  ledger  assets. 


$188,327  66 


60,544  12 
100  00 

87,178  75 

$336,150  53 
1,139,419  40 

^,475,569  93 


$41,221 

57 

807 

30 

28,342 

41 

249  48 

2,282 

24 

20,523 

64 

4,541 

13 

1,305 

07 

886 

75 

1,523 

84 

74  54 

2,363 

57 

1,109 

18 

3,632 

72 

3,062 

02 

7,473 

38 

64,702 

75 

$184,101  59 

$1,291,468  34 

s. 

$277,800  00 

261,190  00 

694,250  00 

901  40 

rest. 

41,436  21 
15,890-73 

$1,291,468  34 


WORCESTER  MUTUAL  FIRE   INSURANCE   CO. 


121 


Non-Ledger  Assets. 
Interest    due    and    accrued   on   mortgages,    $3,858.54;     bonds, 
$8,892.06;   other  assets,  $61.63;   rents  accrued  on  company's 
property,  $700,  ......... 

Gross  assets,   .         .         .         .         .         . 

Assets  not  admitted. 
Agents'  balances  over  three  months  clue,  .          .  $98  35 
Overdue  and  accrued  interest  on  bonds  m  de- 
fault,            243  75 

Book  value  of  bonds  over  market  value,   .  .  125,741  25 


5,512  23 


Admitted  assets, 


[,304,980  57 


126,083  35 
,178,897  22 


Liabilities. 
Unpaid  losses,         ..... 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued. 
Return  premiums,  .... 

Total, 

Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$2,840  34 

341,097  63 

2,594  77 

610  41 

1,977  00 

1,140  34 

$350,260  49 
828,636  73 

$1,178,897  22 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog 
nized  companies. 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks. 

$41,528,201  00 
15,151,155  00 


$56,679,356  00 
11,018,845  00 

$45,660,511  00 

511,597  00 


Cash  Prem's.  Conting't  Prem's. 

,528  57  $601,528  57 
203,201  20   203,201  20 


729  77  $804,729  77 
148,037  90   148,037  90 


,691  87 
6,538  39 


,691  87 


$45,148,914  00         $650,153  48 


Miscellaneous. 
Net  premiums  received  since  1875,  ......  $5,955,943  21 

Net  losses  paid  since  1875, 1,735,801  94 

Cash  dividends  paid  policy  holders  since  1875,  ....     3,227,523  22 
Dividends  to  policy  holders  during  1920:  20,  40  and  60  per  cent. 


Schedule  A.  Bonds  owned  by  the  Company. 

Government  Bonds.  Book  Value.  Rate. 

United  States  4is,  1942,  op.  1927,        .  .  .        $50,000  00 


United  States  4^3,  1928, 
United  States  4  is,  1938,  op.  1933, 
United  States  A\s,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 


25,000  00 
25,000  00 
75,000  00 
25,000  00 


100 
100 
100 

88- 
100 


1  + 


Market  Value. 

$50,000  00 
25,000  00 
25,000  00 
66,208  75 
25,000  00 
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State  and  Municipal  Bonds. 
Massachusetts  Sis,  1945,   . 
Massachusetts  S^s,  1934,   . 
New  York,  N.  Y.,  4is,  1960,       . 
New  York,  N.  Y.,  4^s,  1957,       . 
Railroad  Bonds. 
Bangor  &  Aroostook  cons.  ref.  4s,  1951, 
Boston  &  Albany  terminal  S^s,  1951, 
Boston  &  Albany  imp.  4s,  1933-34, 
Boston  &  Albany  imp.  4s,  1935, 
Boston  Elevated  1st  4js,  1937, 
Boston  Elevated  1st  4s,  1935, 
Boston  &  Lowell  1st  3^s,  1921, 
Boston  &  Maine  6s,  1930, 
Boston  &  Maine  4|s,  1944, 
Boston  &  Maine  imp.  4s,  1937, 
Boston  &  Maine  ref.  4s,  1926, 
Boston  &  Worcester  Street  1st  4|s,  1923, 
Central  Pacific  (Through  Short  Line)  1st  4s,  1954, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  1st  3is,  1949, 
Chicago,  Milw.  &  St.  Paul  1st  and  gen.  4s,  1989, 
Chicago  &  Northwestern  gen.  4s,  1987, 
Chicago,  Rock  Is.  &  Pacific  gen.  4s,  1988 
Chicago,  Rock  Is.  &  Pacific  1st  ref.  4s,  1934, 
Chicago  &  Western  Indiana  cons.  4s,  1952, 
Cincinnati,  Hamilton  &  Dayton  gen.  5s,  1942, 
Cin.,  Indiana,  St.  Louis  &  Chicago  1st  4s,  1936, 
Delaware  &  Hudson  1st  ref.  4s,  1943, 
Eastern  Massachusetts  Street  ref.  4is,  1948, 
Eastern  Massachusetts  Street  ref.  6s,  1925, 
Fitchburg  1st  4s,  1927,       .... 
Illinois  Central  (St.  L.  Div.  &  Term.)  1st  3|s,  1951, 
Illinois  Cent.  (Louisville  Div.  &  Term.)  3|s,  1953, 
Maine  Cent.  &  European  &  No.  Amer.  1st  4s,  1933, 
Michigan  Central  1st  4s,  1940,   ... 
Minn.,  St.  Paul  &  S.  Ste.  Marie  cons.  ref.  4s,  1938 
Mohawk  &  Malone  1st  4s,  1991, 
New  York  Central  &  Hudson  River  1st  BJs,  1997 
New  York,  New  Haven  &  Hart.  deb.  4s,  1955, 
New  York,  New  Haven  &  Hart.  deb.  4s,  1947, 
New  York,  New  Haven  &  Hart.  deb.  3§s,  1947, 
Pfere  Marquette  1st  4s,  1956, 
St.  Paul,  Minn.  &  Manitoba  cons.  4s,  1933, 
St.  Paul,  Minn.  &  Manitoba  cons.  4|s,  1933, 
Toledo,  Walhonding  Valley  &  Ohio  1st  4s,  1942, 
Union  Pacific  1st  4s,  1947, 
West  End  Street  deb.  4is,  1930, 
Worcester  Consolidated  Street  deb.  7s,  1925, 
Worcester,  Nashua  &  Rochester  1st  4s,  1930, 
Worcester,  Nashua  &  Rochester  1st  4s,  1934, 


Book  Value. 

$15,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

15,000  00 

5,000  00 

10,000  00 

5,000  00 

50,000  00 

10,000  00 

5,000  00 

10,000  00 

10,000  00 

5,000  00 

5,000  00 

15,000  00 

10,000  00 

5,000  00 

10,000  00 

32,000  00 

10,000  00 

12,000  00 

20,000  00 

10,000  00 

5,000  00 

250  00 

25,000  00 

13,000  00 

13,000  00 

7,000  00 

5,000  00 

10,000  00 

9,000  00 

6,000  00 

20,000  00 

10,000  00 

10,000  00 

5,000  00 

3,000  00 

5,000  00 

20,000  00 

10,000  00 

10,000  00 

5,000  00 

5,000  00 

4,000  00. 

$694,250  00 


Rate. 

84 

89 

95 

100 

52 

68 
84 
82 
70 
69 
92 
75 
64 
66 
78 
64 
74 
78 
74 
81 
76 
70 
64 
S3 
84 
84 
28 
20 
83 
72 
70 
77 
78 
85 
77 
72 
56 
58 
52 
70 
89 
93 
79 
85 
81 
50 
78 


Market  Value. 

$12,600  00 
4,4.50  00 
4,750  00 
5,000  00 

2,600  00 
3,400  00 

12,600  00 
4,100  00 
7,000  00 
3,450  00 

46,000  00 
7,500  00 
3,200  00 
6,600  00 
7,800  00 
3,200  00 
3,700  00 

11,700  00 
7,400  00 
4,050  00 
7,600  00 

22,400  00 
6,400  00 
9,960  00 

16,800  00 

8,400  00 

1,400  00 

50  00 

20,750  00 
9,360  00 
9,100  00 
5,390  00 
3,900  00 
8,500  00 
6,930  00 
4,320  00 

11,200  00 
5,800  00 
5,200  00 
3,500  00 
2,670  00 
4,650  00 

15,800  00 
8,500  00 
8,100  00 
2,500  00 
3,900  00 
3,120  OO 

$568,508  75- 
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MASSACHUSETTS  JOINT-STOCK  FIRE.  MARINE  AND 
FIRE-MARINE  INSURANCE  COMPANIES. 


BOSTON  INSURANCE  COMPANY,  BOSTON. 

Incorporated  Dec.  23,  1873.    Commenced  business  Jan.  20,  1874. 

Paid-up  Capital,  $1,000,000. 

WILLIAM   R.  HEDGE,  President.  FREEMAN   NICKERSON,  Secretary.- 

Office,  87  Kilhy  Street. 


,295,790  63 


Income. 

Netfirepremiums,  $4,967,110.02;  marine,  $3,328,680.61,     .  .       .       , 

Gross   interest   on  mortgages,   $15,282.50;    stocks   and   bonds, 

$449,164.46;   bank  deposits,  $21,973.50;   all  other,  $1,038.73; 

gross  rents,  including  $33,000  for  company's  own  occupancy, 

$33,740.04, 521,199  23 

Agents'  balances  previously  charged  off,   .....  1,384  79 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds,  .  .  2,300  69 

Profit  from  home  office  agency,         ......         22,451  52 

From  all  other  sources,   ........  595  71 

Total  income, $8,843,722  57 

Ledger  assets,  Dec.  31,  1919,  .......  12,158,635  17 

$21,002,357  74 


Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $2,144,495.07 

marine,  $1,968,159.93, 
Loss  adjustment  expenses. 
Agents'  compensation,  including  brokerage. 
Agents'  allowances,  .... 

Field  supervisory  expenses. 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  including  $33,000  for  company's  own  occupancy, 
Furniture  and  fixtures,    .  .  .  .  . 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         .  .  .  .  .  .  . 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery 
Agents'  balances  charged  off,  .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .... 


H,112,655  00 

74,916  97 

1,675,758  73 

12,107  88 

145,084  99 

616,142  36 

53,976  95 

11,221  90 

9,636  24 

157,514  72 

178,149  81 

212,823  94 

39,920  85 

4,061  06 

90,829  36 

6,980  77 

12,647  63 

12,050  00 

280,000  00' 


124 


BOSTON  INSURANCE   CO. 


Gross  loss  on  sale  or  maturity  of  stocks  and  bonds,    . 
Gross  decrease  in  book  value  of  real  estate, 
Interest  on  prepajanent  of  marine  premiums,    : 
Profit  and  loss,       ....... 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate,  .  .  .  . 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   .... 

Bills  receivable,      .... 

Deposits  with  fire  boards. 
Reinsurance  recoverable  on  paid  losses, 
Notes  receivable,    .... 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest   due   and    accrued    on   mortgages,    $1,476.50; 

$72,654.08;  other  assets,  $692.79, 
Market  value  of  stocks  and  bonds  over  book  value,    . 

Gross  assets,   .         .         .         .         . 


$2,563  91 

4,350  00 

4,495  88 

400  00 


$7,718,288  95 
$13,284,068  79 


$479,250  00 

233,900  00 

9,742,708  65 

4,953  10 

16,310  55 

793,154  30 

1,516,609  58 

145,822  39 

3,450  00 

346,695  11 

1,215  11 

$13,284,068  79 


bonds. 


74,823  37 
376,421  75 

,735,313  91 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
BiUs  receivable,  past  due,  taken  for  premiums. 
Reinsurance  recoverable  on  paid  losses. 
Mortgage  loan  in  excess  of  appraisal. 
Deposits  with  fire  boards. 
Notes  receivable,    ..... 

Admitted  assets,      .... 


$87,871  45 
9,543  69 
27,125  31 
1,000  00 
3,450  00 
1,215  11 


130,205  56 
$13,605,108  35 


Liabilities. 
Unpaid  losses,  including  $39,768.52  resisted,  $4,114,659.12;  less 

recognized  reinsurance,  $1,228,414.08,  . 
Unearned  premiums  on  outstanding  risks, 
Di\'idends  declared  and  unpaid  to  stockholders. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Reserv^e  for  undetermined  reinsurance  on  marine  risks. 
Interest  paid  in  advance. 

Total,     . 

Cash  capital, $1,000,000  00 

Surplus  over  all  liabilities,        ....        3,484,924  57 
Surplus  to  poHcy  holders. 


Total  liabilities,  including  surplus. 


12,886,245  04 

5,795,178  37 

140,000  00 

26,102  00 

189,491  00 

32,100  00 

50,000  00 

1,067  37 

59,120,183  78 


4,484,924  57 
$13,605,108  35 
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Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  j^ear,  . 
Deduct   reinsurance   in   recognized 
panies, 

Net  amount  in  force. 

Marine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct   reinsurance   in   recognized 
panies. 

Net  amount  in  force. 


Risks  and  Premiums. 

Risks. 

11,076,365,982  00 
1,056,747,693  00 


com 


2,133,113,675  00 
828,933,932  00 

[,304,179,743  00 
408,717,780  00 


$86,199,528  00 
513,513,621  00 


,713,149  00 
477,252,591  00 

$122,460,558  00 
14,895,650  00 


Premiums. 

10,166,802  51 
9,410,349  18 

19.577,151  69 
7,621,989  49 

[1,955,162  20 

3,536,683  93 


$895,461,963  00      $8,418,478  27 


^,748,646  39 
5,571,921  23 

^8,320,567  62 
5,487,100  17 


558,112  50 


$107,564,908  00      $2,275,354  95 


Miscellaneous. 

Net  premiiims  received  from  organization  of  company,        .  $98,556,342  92 

Net  losses  paid  from  organization  of  company,  .  .  .  55,664,154  61 

Cash  dividends  declared  from  organization  of  company,      .  .     6,550,000  00 

Dividends  declared  during  the  year  (28  per  cent),       .  .  .       280,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .        118,200  00 

Net    premiums    written    during    the    year:     motor    vehicles 

$1,098,796.41;   tourists'  baggage,  $13,170.54;   registered  mail 

$16,943.22;    wind  storms  and  tornadoes,   $119,213.47;    hail 

$106.84;    sprinkler  leakage,  $11,261.14;    explosion,  $1,283.33 

Losses  incurred  during  the  year:    motor  vehicles,  $465,962.77 

tourists'  baggage,  $3,124.12;   registered  mail,  $8,352.07;  wind 

storms  and  tornadoes,  $28,029.96;  hail,  0;   sprinkler  leakage, 

$3,448.87;  explosion,  $117.57. 


Schedule  A.    Stocks  and  Bonds 

owned  by  the 

Company. 

Railroad  Stocks. 

Book  Value. 

Rate. 

Market  Value. 

750  shares  Boston  &  Maine,  1st  pref.,  class  A,  . 

$36,735  75 

50 

$37,500  00 

100 

"       Northern  Pacific,    .... 

13,812  50 

91 

9,100  00 

500 

"      Old  Colony 

88,569  41 

93 

46,500  00 

745 

"       Pennsylvania,           .... 

33,998  87 

91 

33,897  50 

450 

"       Southern  Pacific,     .... 

53,735  06 

104 

46,800  00 

200 

"       Union  Pacific,          .... 
Bank  Stocks. 

30,490  25 

130 

26,000  00 

3,000  shares  First  National,  Boston,    . 

601,923  00 

310 

930,000  00 

100 

'       Merchants  National,  Salem, 

6,822  75 

180 

9,000  00 

200 

"       Merchants  National,  Worcester, 

35,000  00  \ 
1,000  00  / 

200 

"       Merch.  Securities  Corp.,  Worcester, 

-w7 

45,400  00 

17 

"       National  Grand,  Marblehead,  . 

2,040  00 

120 

2,040  00 
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450  shares  National  Shawmut,  Boston, 

15       "       New  England  Trust,  Boston,    . 
100      "      State  Street  Trust,  Boston, 
154      "      Webster  &  Atlas  National,  Boston, 

Miscellaneous  Stocks. 
313  shares  Afia  Finance, 
250      "      American  Agricultural  Chemical, 
500       "       American  Sugar  Refining, 
224       "       Booth  Manufacturing, 

3       "      BostonCh.  of  Com.  R.E.  Tr.,2dpfd. 
120       "       Factory  Insur.  Assoc.  Building, 
1  share    General  Adjustment  Bureau,    . 
257  shares  General  Electric,     . 
510  rights  General  Electric, 
100  shares  New  England  Investment, 
'9,385       "       Old  Colony  Insurance,     . 

50      "      Reinsur.  Clear 'g  House  Realty  Corp, 

8       "       Underwriters'  Map, 
10      "       Underwriters'  Salvage,  New  York, 
420      "      Western  Union  Telegraph, 

Government  Bonds. 
•Canada  5s,  1926, 
Canada  5s,  1931, 
Canada  5s,  1937, 
Canada  5fs,  1929,     . 
Canada  5^s,  1933-34, 
Norway  8s,  1940, 
Swiss  Confederation  8s,  1940, 
United  King,  of  Gt.  Britain  &  Ireland  5|s,  1937 
United  States  certificates  of  indebt.  5fs,  1921, 
United  States  3|s,  1947,  op.  1932, 
United  States  4is,  1947,  op.  1932, 
United  States  4^s,  1942,  op.  1927, 
United  States  4Js,  1942,  op.  1927, 
United  States  41-s,  1928,     . 
United  States  4  is,  1928,     . 
United  States  4is,  1938,  op.  1933, 
United  States  41s,  1938,  op.  1933, 
United  States  4|s,  1923,  op.  1922, 
United  States  War  Savings  Stamps  (issue  of  1918) 

Municipal  Bonds. 
Lawrence,  Mass.,  5|s,  1921,        .  .  .    . 

Victoria,  B.  C,  4^s,  1923, 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Baltimore  &  Ohio  equip.  45S,  1922, 
Baltimore  &  Ohio  equip.  4|s,  1924, 
Baltimore  &  Ohio  equip.  4|s,  1925, 
Baltimore  &  Ohio  equip.  4l^s,  1926, 
Boston  Elevated  5?,  1942, 
Boston  &  Albany  5s,  1963, 
Boston  &  Lowell  4s,  1932, 
Boston  &  Maine  4|s,  1929, 
Canadian  Pacific  6s,  1924, 
Chesapeake  &  Ohio  equip.  4iS,  1923, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 
Chicago  &  Northwestern  gen.  3^s,  1987, 
Fitchburg  4s,  1925,    .... 
Fitchburg  4s,  1927,    .... 
Fitchburg  4is,  1928, 

Lake  Shore  &  Michigan  Southern  313,  1997, 
Maine  Central  1st  and  ref.  5s,  1935,    . 
New  York  Central  1st  and  ref.  35S,  1997, 
New  York  Central  ref.  and  imp.  45S,  2013, 
New  York,  New  Haven  &  Hartford  4s,  1956, 
North.  Pacific  prior  lien  rj^  and  land  gr.  4s,  1997, 
No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 
Pennsylvania  cons.  1st  4^s,  1960, 
Union  Pacific  1st  R.R.  and  land  grant  4s,  1947, 
West  End  Street  4s,  1932,  ... 


Book  Value. 

S48,390  61 

6,000  00 

23,000  00 

21,108  50 

31,300  00 

25,728  75 

67,492  50 

27,790  00 

285  00 

12,000  00 

50  00 

31,526  86 

10,000  00 

1,975,388  30 

5,000  00 

1  00 

1,000  00 

31,416  25 

9,700  00 

48,750  00 

1,900  00 

184,300  00 

133,481  25 

12,468  75 

13,.357  50 

50,750  00 

200,000  00 

213,900  00 

85.460  00 
352,750  00 
432,660  00 
134,700  00 
235,390  00 
501,450  00 

2,333,686  60 

7,100  00 

842  00 

25,000  00 
23,875  00 

73,568  57 

14.461  50 
945  60 

3,748  00 
12,077  00 
28,875  00 
10,400  00 
25,500  00 
36,062  50 
50,875  00 
38,339  50 
63,171  25 
16,240  00 
51,125  00 
10,687  50 
53,312  50 
68,975  00 
41,793  75 
67,125  00 
63,856  25 
30,000  00 
80,.30S  75 
95,975  00 
92,125  00 
84,090  00 
25,000  00 


Rate. 
266 
400 
238 
225 

100 

90 
123 
140 

95 

100 

100 

155 

4 

91 
2101 
100 
100 
150 

90 

94 

94 

96 

97 
100 
101 
104 

93 
100 
100 

86 
100 

96  + 
100 

94  + 
100 

93  + 
100 


100 
90 

81 
98 
95 
94 
93 
76 
89 
77 
79 
98 
97 
85 
71 
86 
83 
81 
73 
87 
72 
82 
56 
81 
97 
94 
85 
75 


Market  Value. 

$119,700  00 

6,000  00 

23,800  00 

34,650  00 

31,300  00 

22,500  00 

61,500  00 

31,360  00 

285  00 

12,000  00 

50  00 

39,835  00 

2,040  00 

9,100  00 

1,975,542  50 

5,000  00 

800  00 

1,500  00 

37,800  00 

9,400  00 

47,000  00 

1,920  00 

184,300  00 

150,000  00 

12,625  00 

13,520  00 

46,500  00 

200,000  00 

213,900  00 

86,000  00 

352,750  00 

432,660  00 

134,700  00 

235,390  00 

501,450  00 

2,333,686  60 

7,100  00 

894  00 

25,000  00 
24,000  00 

81,000  00 

14,700  00 

950  00 

3,760  00 
12,090  00 
33,440  00 

8,900  00 
19,250  00 
39,500  00 
49,000  00 
38,800  00 
65,450  00 
17,750  00 
43,000  00 

8,300  00 
40,500  00 
73,000  00 
39,150  00 
72,000  00 
69,700  00 
33,600  00 
81,000  00 
97,000  00 
94,000  00 
85,000  00 
18,750  00 
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Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  6s,  1925, 
Aroostook  Construction  l^s,  1921, 
Atlantic  Mutual  Insurance  Co.  scrip  6s,  1925, 
Bethlehem  Steel  7s,  1923, 
Detroit  Edison  1st  5s,  1933, 
Greelock  Co.  coll.  trust  conv.  7s,  1925, 
Mallorv  Steamship  53,  1932, 
United  Drug  8s,  1921, 
United  States  Steel  5s,  1963, 
Western  Union  Telegraph  5s,  1938,     . 


Book  Value. 

Rate. 

Market  Value. 

$68,212  50 

100 

$70,000  00 

20,000  00 

99 

19,800  00 

1,260  00 

98 

1,234  80 

24,187  50 

100 

25,000  00 

25,535  00 

94 

24,440  00 

24,750  00 

95 

23,750  00 

96,250  00 

82 

82,000  00 

25,000  00 

100 

25,000  00 

72,468  27 

98 

72,520  00 

23,281  25 

88 

22,000  00 

$9,742,708  65 

$10,119,130  40 

MASSACHUSETTS  FIRE  AND  MARINE  INSURANCE  COMPANY, 

BOSTON. 

Incorporated  March  3,  1910.    Commenced  business  June  18,  1910. 

Paid-up  Capital,  $500,000. 

C.  G.  SMITH,  President.  WALTER  ADLARD,  Secretary. 

Office,  93  Water  Street. 


Income. 
Net  fire  premiums,  $76,524.21;  marine,  $172,689.07,  . 
Gross    interest   on    collaterals,    $1,059.99;     stocks    and    bonds, 

$69,616.99;  bank  deposits,  $3,133.32;  all  other,  $8.10, 
Agents'  balances  previously  charged  off,    . 
Gross  profit  on  sale  of  stocks, 
Michigan  surcharge  previously  charged  off. 
Commission  on  reinsurance,     . 
From  all  other  sources,   .... 


$249,213  28 

73,818  40 

518  73 

1,490  11 

150  61 

106,875  65 

75  00 


Total  income. 
Ledger  assets,  Dec.  31,  1919, 

Total,     . 


.     $432,141  78 
.     1,917,458  06 

.  $2,349,599  84 


Disbursements. 
Net  amount  paid   policy  holders  for  fire  losses,   $319,058.07 
marine,  $404,270.36,    .... 

Loss  adjustment  expenses, 

Ageiits'  compensation,  including  brokerage. 

Agents'  allowances,  .... 

Field  supervisory  exi^enses. 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents,  ....... 

Furniture  and  fixtures,    .... 

Maps,  including  corrections,    . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 
Advertising,  subscriptions,  printing  and  stationery, 
Di\ddends  to  stockholders,       .... 


$723,328  43 

18,705  96 

39,050  58 

2,126  01 

12,000  23 

57,314  03 

5,366  37 

2,703  23 

2,314  74 

19,849  78 

11,862  25 

34,020  72 

1,975  49 

19,983  62 

30,000  00 
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Gross  loss  on  sale  of  stocks  and  bonds,      .....       $58,027  40 
Gross  decrease  in  book  value  of  stocks,     .  .  .  .  .  51  78 


Total  disbursements, .$1,038,680  62 


Balance,  .       ■ .$1,310,919  22 

Ledger  Assets. 
Book  value  of  stocks  and  bonds  (Schedule  A),  .         .         .         .$1,071,371  98 

Cash  in  office, 4,162  74 

Deposits  in  trust  companies  and  banks  on  interest,    .  .  .        113,436  99 

Agents'  balances,   .........        121,947  51 


Total  ledger  assets, .  $1,310,919  22 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .......  8,386  74 

Reinsurance  recoverable  on  paid  losses,     .....         14,809  18 


Gross  assets, $1,334,115  14 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .          .  $433  73 

Book  value  of  stocks  and  bonds  over  market 
value, 51,235  98         51,669  71 


Admitted  assets, $1,282,445  43 

Liabilities. 

Unpaid  losses,  $382,550.98;  less  recognized  reinsurance,  .$87,796.82,  $294,754  16 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .          .  19,583  63 

Federal,  state  and  other  taxes  due  or  accrued,  ....  50,000  00 

Contingent  commissions  or  other  charges  due  or  accrued,    .          .  3,775  06 


Total, $368,112  85 

Cash  capital, $500,000  00 

Surplus  over  all  liabilities,        ....  414,332  58 

Surplus  to  policy  holders,         ....      914,332  58 


Total  liabilities,  including  surplus,      .....  $1,282,445  43 
Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1919,    ....        $123,649,215  00      $1,264,644  19 
Written  during  the  year,  .         .         .  102,535,242  00        1,016,097  67 


Total, $226,184,457  00      $2,280,741  86 

Expired  and  terminated,  .  .  .  89,197,078  00  893,627  17 


In  force  at  end  of  year,  .          .          .          .        $136,987,379  00      $1,387,114  69 
Deduct   reinsurance   in    recognized    com- 
panies,        136,987,379  00        1,387,114  69 
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Marine  risks: 
In  force  Dec.  31,  1919,    . 

Written  during  the  j^ear, 

Total,     .        _. 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct   reinsurance   in   recognized 
panies. 


com 


Risks. 

$28,416,273  00 
86,633,912  00 

m5,050,185  00 
100,765,980  00 

$14,284,205  00 

14,284,205  00 


Premiums. 

,501  18 
639,072  43 

^  ,404,573  61 
1,099,599  61 

$304,974  00 

304,974  00 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  j^ear  (6  per  cent). 
Par  value  of  compan3^'s  stock  owned  by  directors. 
Net    premiimis    written    during    the    year:     motor    vehicles, 

$121,149.68;     tourists'    baggage,    $387.48;     registered    mail, 

$218.23. 
Losses  incurred  during  the  year:    motor  vehicles,  $168,378.85; 

tourists'  baggage,  $2,526;    registered  mail,  $384.19. 


18,398,591  67 

4,931,872  54 

180,000  00 

30,000  00 

4,600  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
62  shares  Old  Colony,       .... 

Bank  Stocks. 
23  shares  American  Trust,  Boston,    . 


First  National,  Boston, 
Merchants  National,  Boston, 
Mei chants  National,  Worcester, 
Merchants  Secur.  Corp.,  Worcester, 
Old  Colony  Trust,  Boston, 
Stoughton  Trust, 

Miscellaneous  Stocks. 
American  Telephone  &  Telegraph, 

"       Boston  Wharf, 

"       Brockton  Gas  Light, 

"       Cambridge  Gas  Light, 

"      Edison  Elec.  Illuminating,  Boston, 
share    General  Adjustment  Bureau, 


300  " 

50  " 

100  " 

125  " 

175  " 

20  " 

110  share: 

102  " 

80  " 

37  " 

100  " 

1 


50  shares  Lynn  Gas  &  Electric, 
200       "       Mackay  Companies,  pref., 

63       ''       New  Bedford  Gas  &  Edison  Light, 
140       "       New  England  Tel.  &  Tel., 

65       "       Springfield  Gas  Light, 
8       "       Underwiiters'  Map,   . 

10       "       Underwriters'  Salvage,  New  York, 
1  share    Western  Adjust.  &  Inspection,    . 
200  shares  Western  Union  Telegraph, 

57       "       Worcester  Electric  Light,    . 
100       "       Worcester  Gas  Light, 

Government  Bonds. 
Canada  5s,  1921,        .  .  . 

Canada  notes,  55S,  1921,    .... 

United  States  4s,  1925 

United  States  3^s,  1947,  op.  1932, 
United  States  4|s,  1942,  op.  1927, 
United  States  4is,  1928,     .... 
United  States  4is,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 

State  and  Municipal  Bonds. 
Boston,  Mass.,  tax  exempt  4s,  1922,  . 
Boston,  Mass.,  tax  exempt  3fs,  1939, 


Book  Value. 

Rate. 

Market  Value. 

$11,594  99 

93 

$5,766  00 

6,148 

00 

352 

8,096  00 

30,000 

00 

310 

93,000  00 

15,270 

00 

277 

13,850  00 

16,966 
625 

66  \ 
00  / 

227 

22,700  00 

44,841 

25 

260 

45,500  00 

2,400 

00 

126 

2,520  00 

14,086 

95 

103 

11,330  00 

11,409 

00 

82 

8,364  00 

10,882 

90 

74 

5,920  00 

10,168 

77 

146 

5,402  00 

27,327 

50 

165 

16,500  00 

50 

00 

100 

50  00 

20,845 

00 

332 

16,600  00 

13,400 

00 

62 

12,400  00 

17,357 

25 

168 

10,584  00 

18,866 

49 

100 

14,000  00 

17,462 

47 

153 

9,945  00 

800 

00 

100 

800  00 

950 

00 

150 

1,500  00 

200 

00 

200 

200  00 

16,115 

00 

90 

18,000  00 

14,824 

60 

227 

12,939  00 

28,823 

00 

106 

10,600  00 

9,992 

00 

100 

10,000  00 

24,831 

25 

100 

25,000  00 

10,515 

00 

106 

10,600  00 

10,000 

00 

100 

10,000  00 

20,900 

00 

100 

20,900  00 

20,000 

00 

100 

20,000  00 

50,000 

00 

100 

50,000  00 

15,000 

00 

100 

15,000  00 

30,132 

00 

99 

29,700  00 

72,137 

50 

90 

67,500  00 
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Boston,  Mass.,  tax  exempt  3Js,  1949, 
Greenfield,  Mass.,  F.  D.  No.  1,  tax  ex.  4s,  1921, 
Greenfield,  Mass.,  F.  D.  No.  1,  tax  ex.  4s,  1922-24 
Greenfield,  Mass.,  F.  D.  No.  1,  tax  ex.  4s,  1925-28 
Greenfield,  Mass.,  F.  D.  No.  1,  tax  ex.  4s,  1929-30 
Holyoke,  Mass.,  tax  exempt  4s,  1933, 
Holyoke,  Mass.,  tax  exempt  4s,  1934-35, 
Massachusetts  tax  exempt  35s,  1922, 
Massachusetts  tax  exempt  4s,  1926, 
Massachusetts  tax  exempt  S^s,  1928, 
Massachusetts  tax  exempt  3s,  1936, 
Massachusetts  tax  exempt  3is,  1937, 
Massachusetts  tax  exempt  S^s,  1946-48, 
Massachusetts  tax  exempt  3s,  1949,     . 
Methuen,  Mass.,  tax  exempt  4s,  1924, 
Methuen,  Mass.,  tax  exempt  4s,  1925-27, 
New  Bedford,  Mass.,  tax  exempt  4s,  1924, 
New  Bedford,  Mass.,  tax  exempt  4s,  1925, 
North  Attleborough,  Mass.,  tax  exempt  4s,  1937, 
North  Attleborough,  Mass.,  tax  exempt  4s,  1939, 

Paris,  France,  6s,  1921 

Wayland,  Mass.,  tax  exempt  4s,  1921, 
Wayland,  Mass.,  tax  exempt  4s,  1922-24,    . 
Wayland,  Mass.,  tax  exempt  4s,  1925, 

Railroad  Bonds. 
Boston  Terminal  3§s,  1947,  ... 

Chesapeake  &  Ohio  5s,  1946, 
Detroit  Terminal  &  Tunnel  1st  4§s,  1961,    . 
Ore. -Washington  R.R.  &  Nav.  1st  and  ref.  4s,  1961 
Seattle  Electric  1st  5s,  1930, 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  4s,  1929, 
American  Telephone  &  Telegraph  5s,  1946, 
Bellows  Falls  Power  5s,  1922,      .  . 

Detroit  Edison  1st  and  ref.  5s,  1940,   . 
New  England  Telephone  &  Telegraph  5s,  1932, 
Homestead  Association  notes,  6s,  1922, 
United  States  Smelt.,  Refin.  &  Min.  notes,  6s,  1926 


Book  Value. 

$47,800  00 

3,016  20 

9.109  50 
12,274  80 

6,183  30 

4,105  20 

13,370  60 

998  50 

8,000  00 
12,910  30 

3,644  80 
10,930  70 
19,742  40 
21,902  50 

1,009  20 
10,126  30 
12,123  60 

9.110  70 
8,228  80 
8,247  20 
7,966  40 
1,508  70 
3,039  00 
1,019  80 

29,973  00 
24,355  00 
20,000  00 
18,630  00 
9,981  00 

9,359  00 

7,882  40 
9,500  00 
25,222  50 
25,000  00 
24,830  00 
15,348  00 

,071,371  98 


Rate. 
88 
100 
99 
98 
97 
98 
97 
99 
98 
95 
86 
92 
89 
80 
99 
98 
99 
98 
96 
95 
97 
100 
99 


75 

86 
81 
76 
89 

81 
86 
95 
87 
89 
97 
102 


Market  Value. 

$44,000  00 

3,000  00 

8,910  00 

11,760  00 

5,820  00 

3,920  00 

12,610  00 

990  00 

7,840  00 

12,350  00 

3,440  00 

10,120  00 

17,800  00 

20,000  00 

990  00 

9,800  00 

11,880  00 

8,820  00 

7,680  00 

7,600  00 

7,760  00 

1,500  00 

2,970  00 

980  00 

22,500  00 

21,500  00 

16,200  00 

15,200  00 

8,900  00 

8,100  00 

6,880  00 

9,500  00 

21,750  00 

22,250  00 

24,250  00 

15,300  00 

$1,020,136  00 


NEW  ENGLAND  FIRE  INSURANCE  COMPANY,  PITTSFIELD. 

Incorporated  Nov.  14,  1919.    Commenced  business  Jan.  7,  1920. 

Paid-up  Capital,  §200,000. 

H.  CALVIN  FORD,  President.  CARL  B.  GALE,  Secretarij. 

Office,  1 16  North  Street. 

Income. 

Net  fire  premiums, $399,874  63 

Gross  interest  on  stocks  and  bonds,  $25,006.19;   bank  deposits, 

$3,057.60, 28,063  79 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds,           .          .  11,901  55 

Profit  on  accomit  of  svndicate  participation,      ....  742  26 

Surplus  paid  in,      .     ' 300,000  00 


Total  income, 
Capital  paid  in, 


$740,582  23 
200,000  00 


Total. 


$940,582  23 
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DiSBUESEMENTg. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjastment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       .  .  .  . 

Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  stockholders,       .... 

Gross  loss  on  sale  of  bonds,      .  .  . 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  .         .         . 

Ledger  Assets. 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,    ...... 

Total  ledger  assets,  .... 


$74,983  76 
918  66 

133,682  43 

2,468  55 

10,985  31 

739  66 

1,190  08 

2,664  99 

1,774  50 
955  98 

377  10 

2,071  98 

6,000  00 
645  00 

118  08 

$239,576  08 

$701,006  15 

.  $472,997  28 
1,312  50 

178,200  50 

48,495  87 

$701,006  15 

Non-Ledger  Assets. 


Interest  accrued  on  bonds. 
Gross  assets,   . 


3,488  86 


$704,495  01 


Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Discount  on  Canadian  bank  deposits. 

Admitted  assets,      ..... 


$15,642  28 
150  85 


15,793  13 

$688,701  88 


Liabilities. 
Unpaid  losses,         ...... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Interest  paid  in  advance,         .  .  .  . 

Total,     . 

Cash  capital,  .  .  .  . 

Surplus  over  all  liabilities,        .         .  .  . 

Surplus  to  policy  holders,         .  .         .  . 

Total  liabiUties,  including  surplus, 


$200,000  00 
230,429  41 


$31,824  68 

223,557  79 

2,500  00 

390  00 

$258,272  47 


430,429  41 


,701  88 
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Risks  and  Premiums. 
Fire  risks: 
Written  during  the  j^ear,  .  .  .  .    $5 

Excess  premiums  on  accoimt  of  reinsurance, 


Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks.  Premiums. 

5,432,995  00  $473,408  99 
129,631  03 


$58,432,995  00  $603,040  02 
20,223,680  00   194,352  92 


^,209,315  00  $408,687  10 


Miscellaneous. 
Net  premimns  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  companj-, 
Dividends  declared  during  the  year  (3  per  cent). 
Par  value  of  company's  stock  owned  by  directors, 


,874  63 

74,983  76 

6,000  00 

6,000  00 

85,600  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks. 
100  shares  International  Trust,  Boston, 
Miscellaneous  Stocks. 
75  shares  Berkshire  Cotton  Mills, 


50 
200 
100 
100 

50 
100 
100 


Butler  Mills, 

Central  Aguirre  Sugar, 

Central  Mass.  Light  &  Power,  pref., 

Central  Mass.  Light  &  Power,  com. 

Corona  Typewriter,  2d  pref., 

Farr  Alpaca, 

Wilson  &  Co.,  New  York, 


Government  Bonds. 
United  States  4is,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 
Municipal  Bonds. 
Quincy,  Mass.,  4is,  1921,  . 
Quincy,  Mass.,  4s,  1921,     . 

Miscellaneous  Bonds. 
Aluminum  Co.  of  America  7s,  1925, 
Atlantic  Fruit  7s,  1934,      . 
Cuba  Cane  Sugar  7s,  1930, 
Diamond  Match  7is,  1935, 
Electrical  Development  1st  5s,  1933, 
B.  F.  Goodrich  Co.  conv.  7s,  1925, 
Massachusetts  Oil  Refining  conv.  7s, 
Sears,  Roebuck  &  Co.  7s,  1921,  . 
Sears,  Roebuck  &  Co.  7s,  1922,  . 
Sears,  Roebuck  &  Co.  7s,  1923,  . 
Sinclair  Consolidated  Oil  7^s,  1925, 
Solvay  &  Cie  8s,  1927, 
Swift  &  Co.  7s,  1925, 
United  States  Rubber  7|s,  1930, 
Wilson  &  Co.  conv.  6s,  1928,      . 


1924, 


Book  Value. 
$32,700  00 

16,725  00 

11,250  00 

24,585  00 

9,000  00 

2,500  00 

4,900  00 

25,500  00 

7,865  00 

68,665  00 
98,060  00 

6,869  10 
7,810  80 

14,550  00 

9,650  00 

9,900  00 

5,985  00 

20,372  50 

14,512  50 

14,368  75 

2,913  31 

2,895  16 

8,657  66 

13,762  50 

9,950  00 

9,700  00 

9,800  00 

9,550  00 


Rate. 
332 

190 
200 
392 

80 

50 
100 
225 

65 

91  + 

98  + 

100 
100 

96 

90 

96 
100 

86 

91 

94 
100 

97 

96 

92 
100 

98 

99 

92 


Market  Value. 
$33,200  00 

14,250  00 

10,000  00 

15,680  00 

8,000  00 

5,000  00 

5,000  00 

22,500  00 

6,500  00 

68,665  00 
98,060  00 

7,000  00 
8,000  00 

14,400  00 

9,000  00 

9,600  00 

6,000  00 

21,500  00 

13,650  00 

14,100  00 

3,000  00 

2,910  00 

8.640  00 

13,800  00 

10,000  00 

9,800  00 

9,900  00 

9,200  00 


$472,997  28 


$457,355  00 
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THE  OLD  BAY  STATE  INSURANCE  COMPANY,  CONCORD. 

Incorporated  Feb.  26,  1919.     Commenced  business  June  1,  1919. 

Paid-up  Capital,  S200,000. 

PRESCOTT   KEYES,  President.  CHARLES   F.  BOWERS,  Secretary. 

Income. 
Net  fire  premiums,  .  .  .  . 

Gross  interest  on  bonds,  131,084.75;  bank  deposits,  $356.69, 

Total  income,  .  .  .  . 

Ledger  assets,  Dec.  31,  1919,  .  .  .  . 

Total,     .  .  . 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage, 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .  .  .  .  .  .  .  .  .  . 

Inspections,  survej^s,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         .  .  .  .  .  .  . 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Dividends  to  stockholders,       ...... 

Total  disbursements,         .  .  . 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A) ,  .  .  .  . 

Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances,    . 

Total  ledger  assets,  .  .  .  . 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  ..... 

Reinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets,    ......... 

Liabilities. 
Unpaid  losses,  $.74,420;   less  recognized  reinsurance,  $14,620.55, 
Unearned  premiums  on  outstanding  risks,  .... 

Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  .... 


.  $577,402  03 

31,441  44 

.  $608,843  47 

744,504  11 

.  $1,353,347  58 

.  $170,567  78 

2,572  36 

184,526  15 

167  95 

4,610  38 

320  00 

3,       5  75 

4,788  08 

2,321  98 

39  88 

10  50 

186  80 

44,000  00 

.  $414,117  61 

.  $939,229  97 

.  $901,837  48 

-760  69 

38,153  18 

,229  97 


9,781  73 
5,220  43 


,232  13 


$59,799  45 

343,273  22 

78  23 

5,000  00 


Total, 


$408,150  90 
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Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 


$200,000  00 
346,081  23 


$546,081  23 


,232  13 


Fire  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 
Excess  premiimis  on  account  of  reinsurance, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .  .  .  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


Risks  axd  Premiums. 

Risks. 

$31,694,455  00 


130,840,842  00 


$162,535,297  00 

79,706,225  00 

$82,829,072  00 

19,396,137  00 


Premiums. 

$297,570  69 

1,089,180  24 

13,931  34 

n,400,682  27 
621,155  41 

$779,526  86 
177,661  02 


5,432,935  00   $601,865  84 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (22  per  cent), 
Par  value  of  company's  stock  owned  by  directors. 


$752,792  63 

183,633  46 

56,000  00 

44,000  00 

32,300  00 


Schedule  A.    Bonds  owned  by  the  Company. 


Governrnent  Bonds. 
United  States  3^s,  1947,  op.  1932, 
United  States  4is,  1947,  op.  1932, 
United  States  4is,  1942,  op.  1927, 
United  States  4^5,  1928,  . 
United  States  4is,  1938,  op.  1933, 


Book  Value. 
$38,027  04 
6,348  81 
157,973  20 
391,217  63 
308,270  80 

$901,837  48 


Rate. 
98  + 
94  + 

94  + 

95  + 
89  + 


Market  Value. 
$38,027  04 
6,348  81 
157,973  20 
391,217  63 
308,270  SO 

$901,837  48 


OLD  COLONY  INSURANCE  COMPANY,  BOSTON. 

Incorporated  June  2,  1906.     Commenced  business  June  7,  1906. 

Paid-up  Capital,  51,000,000. 

WILLIAM   R.  HEDGE,  President.  JOHN   P.  MORGAN,  Secretary. 

Office,  87  Kilby  Street. 

Income. 

Net  fire  premimiis,  $1,274,909.84;  marine,  $535,685.34,      .         .  $1,810,595  IS 
Gross    interest    on    mortgages,    $873.25;     stocks    and    bonds, 

$167,072.05;  bank  deposits,  $2,898.25;  all  other,  $292.93,        .        171,136  48 

Agents'  balances  previously  charged  off,    .....  230  90 

Canadian  exchange,         ........  1,699  35 


Total  income. 
Ledger  assets,  Dec.  31,  1919, 

Total,     . 


$1,983,661  91 
3,777,453  25 

$5,761,115  16 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $579,530.11; 

marine,  $316,661.16, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      .  .  .  .  .     ■     . 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  .......... 

Furniture  and  fixtures,    .  .         .  .  .    '      .         . 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ...... 

Dividends  to  stockholders,       ...... 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds,    . 

Total  disbursements,         ...... 

Balance,  ........ 


$896,191  27 

15,553  75 

428,075  25 

6,720  25 

20,959  96 

63,653  25 

1,908  17 

1,168  72 

956  14 

31,914  34 

19,061  10 

49,309  48 

3,779  17 

113  57 

27,710  09 

651  24 

80,000  00 

199  48 

$1,647,925  23 


t,113,189  93 


Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    ....... 

Bills  receivable,      ....... 

Deposits  with  fire  boards,        .  ... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  ..... 


$16,000  00 

3,623,176  25 

33,479  64 

4,350  11 

153,466  83 

260,168  49 

3,080  25 

200  00 

19,268  36 

54,113,189  93 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $89.37;  bonds,  $30,999.90, 

Gross  assets,   ..... 


Assets  not  admitted 
Agents'  balances  over  three  months  due,  . 
Bills  receivable,  past  due,  taken  for  premiums,  . 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Deposits  with  fire  boards,        .... 

Reinsurance  recoverable  on  paid  losses,     . 
Discount  on  Canadian  bank  deposits. 


31,089  27 


Admitted  assets, 


$4,144,279  20 

$4,576  20 
555  00 

23,524  25 

200  00 

1,791  02 

504  17 

31,150  64 

$4,113,128  56 
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Liabilities. 
Unpaid  losses,  including  $7,492.39  resisted,   $713,690.16;    less 

recognized  reinsurance,  $134,571.25,      .... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued,    . 
Interest  paid  in  advance,         ...... 


Total, 

Cash  capital,  .  .  . 

Surplus  over  all  liabilities,        .... 

Surplus  to  poUcy  holders,         .  .  .  .      ■ 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$1,000,000  00 
1,133,957  73 


$579,118  91 

1,346,054  33 

3,666  55 

42,184  12 

8,000  00 

146  92 

.  $1,979,170  83 


2,133,957  73 
^,113,128  56 


Fire  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 

Marine  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 

Total, 

Expired  and  terminated,  .         ; 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 


Risks.  Premiums. 

$251,563,140  00  $2,410,659  37 
259,078,392  00    2,397,406  61 


$510,641,532  00  $4,808,065  98 
196,404,627  00    1,817,487  34 


$314,236,905  00  $2,990,578  64 
83,829,887  00       900,877  41 


$230,407,018  00  $2,089,701  23 


$17,430,246  00     $581,364  20 
79,476,543  00    1,087,413  15 


^96,906,789  00  $1,668,777  35 
75,137,901  00    1,100,559  19 


$21,768,888  00     $568,218  16 
6,852,920  00       198,780  62 


Net  amount  in  force. 


$14,915,968  00     $369,437  54 


Miscellaneous. 


Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (8  per  cent). 

Par  value  of  company's  stock  owned  by  directors. 

Net    premiums    written    during    the    year:      motor    vehicles 

$210,239.57;     tourists'  baggage,  $1,426.30;     registered  mail 

$1.06:  wind  storms  and  tornadoes,  $25,196.84;  hail,  —$327.78 

sprinkler  leakage,  $1,888.25;    explosion,  $97..34. 

Losses  incurred  during  the  year:     motor  vehicles,  $145,908.19 

tourists'  baggage,  $571.25;   registered  mail,  0;    wind  storm; 

and  tornadoes,  $7,200.22;  hail,  0;  sprinkler  leakage,  $295.01 

explosion,  0. 


11,947,660  78 

5,965,200  64 

336,000  00 

80,000  00 

25,100  00 
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Railroad  Stocks. 
100  shares  Boston  &  Albany, 

75       "      Boston  Elevated,  preferred, 
100       "       Boston  &  Providence, 
200       "       Canadian  Pacific, 
300      "      Old  Colony,       . 
155       "       Pennsylvania,    . 

Bank  Stocks. 
700  shares  First  National,  Boston, 
200      "       Merchants  National,  Worcester, 
200       "       Merchants  Secur.  Corp.,  Worcester, 
150      "       National  Shawmut,  Boston, 

Miscellaneous  Stocks. 
100  shares  American  Agricultural  Chemical, 
200       "       American  Sugar  Refining,  . 
440       "      Edison  Electric  Illuminating, 
1  share    General  Adjustment  Bureau, 
100  shares  Pullman  Co.,     . 
500       "       Standard  Oil,  N.  J.,  preferred, 
280      "      Western  Union  Telegraph, 

Government  Bolrids. 
Canada  5s,  1926,        ..... 

Canada  5§s,  1929, 

Canada  5s,  1931,        ..... 

Canada  5|s,  1934 

United  King,  of  Gt.  Britain  &  Ireland  5fs,  1929 

United  King,  of  Gt.  Britain  &  Ireland  SJs,  1937 

United  States  3is,  1947,  op.  1932, 

United  States  4is,  1942,  op 

United  States  4is,  1942,  op 

United  States  4is,  1928,     . 

United  States  4is,  1928,     . 

United  States  4is,  1938,  op 

United  States  4is,  1938,  op.  1933, 

United  States  4is,  1923,  op.  1922, 

United  States  certificates  of  indebt.  5|s,  1921, 

United  States  certificates  of  indebt.  6s,  1921, 

Municipal  Bonds. 
Lawrence,  Mass.,  note,  5|s,  1921, 
Seattle,  Wash.,  4is,  1927, 
Victoria,  B.  C,  deb.  4fs,  1924,  . 

Railroad  Bonds. 
Canadian  Pacific  6s,  1924, 
Central  Pacific  1st  ref.  4s,  1949, 
Chesapeake  &  Ohio  conv.  5s,  1946, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 
Chicago,  Milwaukee  &  St.  Paul  gen.  4s,  1989, 
Chicago  &  Northwestern  gen.  3|s,  1987, 
Chicago  Union  Station  1st  45s,  1963,  . 
Illinois  Central  equip.  7s,  1931, 
Michigan  Central  deb.  4s,  1929, 
New  York  Central  &  Hudson  River  gen.  3|s,  1997 
New  York,  New  Haven  &  Hart.  deb.  3|s,  1954, 
No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 
Old  Colony  4s,  1924, 
Old  Colony  4s,  1938, 
Oregon  Short  Line  ref.  4s,  1929, 
Pennsylvania  gen.  4^8,  1965, 
Southern  Pacific  conv.  4s,  1929, 
Union  Pacific  1st  R.R.  and  land  grant  4s,  1947, 

Miscellaneous  Bonds. 
Ameiican  Telephone  &  Telegraph  conv.  6s,  1925 
Detroit  Edison  Co.  1st  5s,  1933, 
United  States  Steel  5s,  1963, 
Western  Union  Tel.  ref.  and  real  estate  45S,  1950 


1927, 
1927, 


1933, 


OWNED  B'X 

'  THE 

Company. 

Book  Value. 

Rate. 

Market  Value. 

$18,126  51 
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$13,700  00 

7,500 

00 

91 

6,825  00 

21,152 

50 

149 

14,900  00 

29,765 

00 

140 

28,000  00 

51,261 

53 

93 

27,900  00 

8,465 

71 

91 

7,052  50 

161,054 

75 

310 

217,000  00 

35,800 
1,000 

00  \ 
00  / 

227 

45,400  00 

32,863 

53 

266 

39,900  00 

10,312 

50 

90 

9,000  00 

24,932 

50 

123 

24,600  00 

110,536 

75 

165 

72,600  00 

50 

00 

100 

50  00 

16,200 

00 

122 

12,200  00 

56,000 

00 

110 

55,000  00 

20,933 

75 

90 

25,200  00 

9,700 

00 

94 

9,400  00 

33,950 

00 

97 

33,950  00 

34,331 

25 

94 

32,900  00 

48,250 

00 

100 

50,000  00 

72,093 

75 

93 

69,750  00 

25,375 

00 

93 

23,250  00 

40,000 

00 

100 

40,000  00 

210,000 

00 

100 

210,000  00 

302,460 

00 

94  + 

302,460  00 

50,000 

00 

100 

50,000  00 

23,375 

00 

93  + 

23,375  00 

150,000 

00 

100 

150,000  00 

.  1,313,089 

50 

93  + 

1,313,089  50 

80,000 

00 

100 

80,000  00 

75,000 

00 

100 

75,000  00 

25,000 

00 

100 

25,000  00 

25,000 

00 

100 

25,000  00 

2,958 

75 

97 

2,910  00 

22,812 

50 

94 

23,500  00 

28,700 

00 

98 

28,420  00 

12,843 

75 

78 

11,700  00 

23,406 

25 

86 

21,500  00 

20,187 

50 

85 

21,250  00 

4,318 

75 

74 

3,700  00 

16,256 

25 

71 

17,750  00 

25,175 

00 

85 

21,250  00 

26,163 

75 

104 

26,000  00 

8,700 

00 

82 

8,200  00 

11,550 

00 

72 

10,800  00 

21,000 

00 

50 

25,000  00 

23,843 

75 

97 

24,250  00 

24,437 

50 

93 

23,250  00 

23,612 

50 

80 

20,000  00 

23,413 

75 

84 

21,000  00 

14,681 

25 

88 

13,200  00 

21,485 

12 

83 

20,750  00 

33,752 

50 

85 

34,000  00 

34,125 

00 

100 

35,000  00 

4,800 

00 

94 

4,700  00 

47,216 

60 

98 

48,020  00 

24,156 

25 

84 

i 

21,000  00 

$3,623,176 

25 

53,599,652  00 
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SPRINGFIELD   FIRE   AND    MARINE   INSURANCE   COMPANY, 

SPRINGFIELD. 


Incorporated  1849.    Commenced  business  1851. 
Paid-up  Capital,  52,500,000. 


A.  W.  DAMON,  President. 


Office,  195  State  Street. 


E.  H.  HILDRETH,  Secretary. 


Income. 
Net  fire  premiums,  $12,273,166.77;  marine,  $1,345,669.25,  $13,618,836  02 

Gross  interest  on  mortgages,  $134,837.16;    stocks  and  bonds, 
$559,626.63;  bank  deposits,  $71,068.99;  all  other,  $200 ;  gross 
rents  for  company's  own  occupancy,  $24,000,         .         .         .       789,732  78 
Agents'  balances  previously  charged  off,    .....  995  04 

Gross  profit  on  sale  of  stocks,  ......  735  52 


Total  income. 
Ledger  assets,  Dec.  31,  1919, 

Total,  . 


$14,410,299  36 
.  17,413,114  09 


$31,823,413  45 


DiSBUESEMENTS. 

Net  amount  paid  pohcy  holders  for  fire  losses,  $4,867,871.08; 

marine,  $443,599.33,    .... 

Loss  adjustment  expenses. 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,  .         .         . 

Field  super\'isory  expenses, 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  including  $24,000  for  company's  own  occupancy, 

Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,      ...... 

Advertismg,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .... 

Gross  decrease  in  book  value  of  ledger  assets,    . 

New  England  Investment  &  Security  Co.,  certificate  of  interest 

charged  off,         ..... 
All  other  disbursements, 


Total  disbursements,        .... 

Balance,  .         .         .         .         . 

Ledger  Assets. 
Book  value  of  real  estate,         .... 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 


$5,311,470  41 

88,166  26 

2,757,370  58 

87,403  50 

571,572  86 

723,210  10 

62,885  02 

19,317  14 

16,587  97 

233,153  14 

425,685  65 

342,227  64 

45,372  60 

1,168  29 

193,905  09 

1,584  27 

5,637  67 

10,270  40 

400,000  00 

3,864  43 

9,135  00 
3,584  54 

$11,313,572  56 

$20,509,840  89 


$335,000  00 

2,600,770  00 

12,558,478  30 
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Cash  in  office, .         .         .  $2,000  00 

Deposits  in  trust  companies  and  banks  not  on  interest,       .          .  .  239,578  25 

Deposits  in  trust  companies  and  banks  on  interest,    .          .          .  2,482,822  54 

Agents'  balances, 2,291,191  80 

Total  ledger  assets, $20,509,840  89 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $67,741.55;   bonds,  $102,886.30,  170,627  85 

Reinsurance  recoverable  on  paid  losses,     .....  207,184  22 


Gross  assets,*  .......  I 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .  .         $108,313  55 

Book  value  of  stocks  and  bonds  over  market 

value, 407,489  30 


Admitted  assets,      .......  ' 

Liabilities. 
Unpaid  losses,  including  $44,444  resisted,   $2,236,588.69;    less 

recognized  reinsurance,  $503,792.73, 
Unearned  premiums  on  outstanding  risks. 
Dividends  declared  and  unpaid  to  stockholders. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


),887,652  96 


515,802  85 
),371,850  11 


Total, 

Cash  capital,  ....... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .... 

Total  liabiUties,  including  surplus, 

Risks  and  Premiums. 


$2,500,000  00 
4,033,422  24 


$1,732,795  96 

11,365,631  91 

200,000  00 

50,000  00 

360,000  00 

130,000  00 

$13,838,427  87 


Fire  risks: 
In  force  Dec.  31,  1919,    .  .         .         . 

Written  during  the  j^ear. 

Total, , 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct   reinsurance   in   recognized   com- 
panies,      ...... 

Net  amount  in  force. 


,  Risks. 

$2,003,892,532  00 
2,206,725,730  00 

$4,210,618,262  00 
1,586,158,675  00 

$2,624,459,587  00 
657,728,991  00 


6,533,422  24 
$20,371,850  11 

Premiums. 

$20,373,610  31 
19,886,703  79 

$40,260,314  10 
15,379,231  11 

$24,881,082  99 
5,170,838  06 


$1,966,730,596  00  $19,710,244  93 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  8108,742.81,  which  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums." 
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Marine  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct   reinsurance   in   recognized 
panies. 


Net  amount  in  force, 


com- 


$91,409,718  00 
651,672,214  00 

$743,081,932  00 
671,744,825  00 

$71,337,107  00 

2,123,066  00 


Premiums. 

$556,483  93 
1,834,690  01 

$2,391,173  94 
1,236,101  21 

$1,155,072  73 

15,777  50 


•$69,214,041  00      $1,139,295  23 


Miscellaneous. 


$162,564,958  77 

85,419,297  27 

8,729,542  00 

2,000,000  00 

400,000  00 

182,300  00 


Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (16  per  cent), 

Par  value  of  company's  stock  owned  by  directors, 

Net    premiums    written    during    the    year:       motor    vehicles 

$592,921.78;    tourists'  baggage,  $11,463.36;     registered  mail 

$15,599.39;     wind  storms  and  tornadoes,  $753,651.38;     hail 

$212,603.65;       sprinkler     leakage,     $59,127.09;       explosion 

$40,912.90. 

Losses  incurred  during  the  year:    motor  vehicles,  $325,564.11 

tourists'    baggage,    $6,038.20;     registered    mail,    $23,905.22 

wind  storms  and  tornadoes,  $215,394.29;    hail,  $108,105.15 

sprinkler  leakage,  $23,526.24;   explosion,  $1,410.49. 


Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 

Book  Value. 

Rate. 

Market  Value . 

500  shai 

es  Atch.,  Topeka  &  Santa  Fe,  com., 

$49,486  25 

91 

$45,500  00 

500      " 

Atch.,  Topeka  &  Santa  Fe,  pref., 

49,330 

83 

82 

41,000  00 

1,225      " 

Baltimore  &  Ohio,  common, 

123,265 

00 

49 

60,025  00 

120       " 

Baltimore  &  Ohio,  preferred,    . 

9,000 

00 

56 

6,720  00 

400       " 

Boston  &  Maine,  1st  pref.,  class  D, 

98,800 

00 

90 

36,000  00 

860       " 

Canadian  Pacific.    . 

149,398 

38 

140 

120,400  00 

1,000       " 

Chicago,  Milw.  &  St.  Paul,  com., 

115,263 

31 

48 

48,000  00 

2,000       " 

Chicago,  Milw.  &  St.  Paul,  pref., 

246,941 

88 

70 

140,000  00 

1,375       " 

Chicago  &  Northwestern, 

175,075 

00 

91 

125,125  00 

1,180       " 

Great  Northern,  preferred, 

i;39,905 

00 

91 

107,380  00 

1,050       " 

Holyoke  Street, 

153,770 

75 

53 

55,650  00 

1,150       " 

Illinois  Central, 

133,806 

28 

96 

110,400  00 

1,500       " 

Manhattan,    . 

232,262 

50 

71 

106,500  00 

1,000       " 

Northern  Pacific,     . 

135,955 

50 

91 

91,000  00 

6,000       " 

Pennsylvania, 

347,436 

34 

91 

273,000  00 

1,200       " 

Southern  Pacific,     . 

119,712 

35 

104 

124,800  00 

500       " 

Southern,  preferred. 

47,200 

00 

68 

34,000  00 

1,000       " 

Union  Pacific, 

86,234 

40 

130 

130,000  00 

1,050       " 

Worcester  Consol.  Street,  1st  pref., 
Bank  Stocks. 

101,412 

50 

26 

21,840  00 

45  shares  Ameiican  Trust,  Boston, 

12,000 

00 

352 

15,840  00 

150      " 

Boylston  National,  Boston, 

21,2:38 

00 

129 

19,350  00 

250      " 

Chapin  National,  Springfield,   . 

31,;302 

50 

150 

37,500  00 

350       " 

Chicopee  National,  Springfield, 

49,694 

00 

225 

78,750  00 

300       " 

City  National,  Holyoke, 

33,328 

75 

125 

37,500  00 

3,750       " 

First  National,  Boston,    . 

757,900 

00 

310 

1,162,500  00 

99       " 

Fir.st  National,  Northampton, 

14,041 

50 

138 

13,662  00 

100       " 

Holyoke  National, 

15,800 

00 

215 

21,500  00 

150       " 

Merchants  National,  Boston,    . 

20,083 

00 

277 

41,5.50  00 

650       " 

Merchants  National,  Worcester, 

111,008 

33  \ 
00  / 

650       " 

Merchants  Secur.  Corp., 

Worcester 

3,250 

227 

147,550  00 
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Book  Value. 

300  shares  National  Bank  of  Commerce,  N.  Y.,  $48,380  13 

1,714       "       National  Shawmut,  Boston,      .           .  281,525   10 

122       "       Northampton  National,  .          .          .  22,912  00 

350       "       Old  Colony  Trust,  Boston,        .           .  85,987  50 

500       "       Second  National,  Boston,           .           .  107,945  00 

200       "       Springfield  National,                    .           .  39,070  00 

500       "       Third  National,  Springfield,      .           .  90,042  50 

100      "      Webster  &  Atlas  National,  Boston,  .  13,056  00 

Miscellaneous  Stocks. 

375  shares  Afia  Finance,           ....  37,500  00 

500       "       American  Express,             .           .           .  90,237  50 

770       "       American  Telephone  &  Telegraph,     .  92,943  07 

120       "       Factorj'  Insur.  Assoc.  Building,          .  12,000  00 

eiO       "       Fitchbuig  Gas  &  Electric  Light,        .  65,375  10 

5       "       General  Adjustment  Bureau,    .           .  250  00 

100      "      Holyoke  Water  Power,     .          .          .  23,805  00 

40       "       Indian  Orchard  Co.,  preferred,            .  4,000  00 

275      "      Lynn  Gas  &  Electric,       .          .          .  104,624  75 

1,000      "       Massachusetts  Gas,  preferred,            .  86,000  00 

1,2.50       "       No.  Boston  Light.  Properties,   com.,  - 

3,315       "       No.  Boston  Light.  Properties,  pref.,  386,445  73 

900       "       Pullman  Company,           .           .           .  6^6, 160  35 

70       "       Reinsur.  Clear.  House  Realty  Corp.,  7,000  00 

260       "       Salem  Gas  Light,     ....  48,200  00 

7       "       Southern  Adjustment  Bureau,             .  350  00 

730       "       Springfield  Gas  Light,      .           .           .  142,985  43 

20       "       Underwriters'  Salvage,  Chicago,         .  1,000  00 

20       "       Underwriters'  Salvage,  New  York,    .  1,000  00 

512       "       United  Electric  Light,      .          .          .  107,098  00 

125      "      Wells  Fargo  &  Co.,           .          .          .  11,250  00 

Government  Bonds. 

Canada  5^s,  1934 100,000  00 

Canada  SJs,  1929, 244,375  00 

Canada  5s,  1926, 24,656  25 

United  States  3^s,  1947,  op.  1932,        .          .          .  49,275  00 

United  States  3is,  1947,  op.  1932,        .          .          .  50,000  00 

United  States  4|s,  1942,  op.  1927,        .          .          .  100,000  00 

United  States  4is,  1942,  op.  1927,        .          .          .  97,430  00 

United  States  4is,  1928, 200,000  00 

United  States  4is,  1928,     .          .          .          .          .  446,150  00 

United  States  4is,  1938,  op.  1933,        .          .          .  500,000  00 

United  States  4is,  1938,  op.  1933,        .           .           .  429,990  00 

United  States  4fs,  1923,  op.  1922,        .          ...  500,000  00 

State,  County  and  Municipal  Bonds. 

Brantford,  Ont.,  4^8,  1942,           ....  57,420  00 

Calgary,  Alberta,  5s,  1933,           ....  49,125  00 

Cincinnati,  O.,  6s,  1928, 101,880  00 

Cleveland,  O.,  6s,  1928, 101,900  00 

Columbus,  O.,  6s,  1955-57,          ....  113,845  00 

Georgia  4Js,  1945, 10,435  00 

Hamilton,  Ont.,  4s,  1932, 11,685  00 

Hamilton,  Ont.,  4^s,  1934,            ....  37,293  20 

Massachusetts  3s,  1929 151,650  00 

Montreal,  Que.,  Cath.  school  commis.  4s,  1948,    .  24,421  25 

Montreal,  Que.,  Prot.  school  commis.  4s,  1938,     .  24,000  00 

Omaha,  Neb.,  5s,  1940,      .          .          .          .          .  49,750  00 

Oregon  4^s,  1927-28, 94,088  90 

Ottawa,  Ont.,  4|s,  1935, 18,988  00 

Outremont,  Que.,  school  4^s,  1950,      .           .           .  50,793  75 

Regina,  Sask.,  5s,  1928, 19,728  00 

Richmond  4s,  1938,  .           .           .           .           .           .  53,375  00 

Richmond  4s,  1940,  .           .           .           .           .           .  4,925  00 

Salt  Lake  City,  Utah,  5s,  1939,            .          .          .  95,350  00 

Toronto,  Ont.,  4^s,  1948, 26,696  25 

Valencia  County,  N.  M.,  5s,  1932,  op.  1922,          .  10,550  00 

Victoria,  B.  C,  44s,  1938,            ....  27,876  00 

Victoria,  B.  C,  4s,  1951, 14,508  75 

Westmount,  Que.,  4is,  1955 14,456  25 

Westmount,  Que.,  4 is,  1947,       ....  35,262  50 

Winnipeg,  Man.,  4s,  1925,            ....  53,380  50 


Rate. 
245 
266 
215 
260 
320 
274 
260 
225 

100 
134 
103 
100 
146 
100 
407 
100 
332 

66 

13 

81 
122 
100 
113 
100 
153 
100 
150 
196 

66 

100 

97 

94 

98  + 
100 
100 

97  + 
100 

89  + 
100 

85  + 
100 

89 

85 
107 
107 
119 

96 

81 

83 

89 

69 

75 
102 

98 

86 

79 

92 

90 

89 
102 

76 

98 

80 

68 

74 

76 

91 


Market  Value. 
$73,500  00 
455,924  00 

26,230  00 

91,000  00 
160,000  00 

54,800  00 
130,000  00 

22,500  00 

37,500  00 

67,000  00 

79,310  00 

12,000  00 

44,530  00 

250  00 

40,700  00 

4,000  00 

91,300  00 

66,000  00 

16,250  00 

268,515  00 

109,800  00 

7,000  00 

29,380  00 

350  00 

111,690  00 

2,000  00 

3,000  00 

100,352  00 

8,250  00 

100,000  00 

242,500  00 

23,500  00 

49,275  00 

50,000  00 

100,000  00 

97,430  00 

200,000  00 

446,150  00 

500,000  00 

429,990  00 

500,000  00 

53,400  00 

42,500  00 

107,000  00 

107,000  00 

119,000  00 

9,600  00 

9,720  00 

31,540  00 

160,200  00 

17,250  00 

18,750  00 

51,000  00 

98,000  00 

17,200  00 

39,500  00 

18,400  00 

45,000  00 

4,450  00 

102,000  00 

20,520  00 

9,800  00 

24,000  00 

10,200  00 

11,100  00 

26,600  00 

50,050  00 
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Winnipeg,  Man.,  4s,  1934, 
Winston,  N.  C,  4is,  1940-41,     . 
Railroad  Bonds. 
Atlantic  Coast  Line  gen.  unified  4^s,  1964,  . 
Belt  R.R.  &  Stk.  Yds.  1st  and  ref.  4s,  1939, 
Boston  &  Maine  4fs,  1944, 

Buffalo,  Rochester  &  Pittsburgh  cons.  45s,  1957 
Canada  Southern  cons.  5s,  1962, 
Canadian  Pacific  6s,  1924, 
Central  Pacific  1st  lef.  4s,  1949, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3|s,  1949, 
Chicago  Jet.  &  Union  Stk.  Yds.  coll.  trust  5s,  1940 
Chicago,  Milw.  &  St.  Paul  conv.  4^s,  1932, 
Chic,  Milw.  &  St.  Paul  conv.  gen.  &  ref.  5s,  2014 
Chicago  Union  Station  1st  42-s,  1963, 
Kansas  City  Terminal  1st  4s,  1960, 
Lake  Shore  &  Michigan  Southern  4s,  1931, 
Maine  Central  1st  and  ref.  5s,  1935,    . 
New  York  Central  &  Hudson  River  deb.  4s,  1934, 
New  York,  New  Haven  &  Hart.  conv.  deb.  6s,  1948 
Norfolk  &  Western  div'l  1st  lien  &  gen.  4s,  1944, 
No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 
Peoria  1st  and  ref.  5s,  1925, 
Pere  Marquette  1st  5s,  1956, 
Southern  Pacific  conv.  4s,  1929, 
Springfield  Street  ref.  and  gen.  7s,  1940, 
Terminal  Assoc,  of  St.  Louis  gen.  4s,  1953, 

Miscellaneous  Bonds. 
Adirondack  Electric  Power  1st  5s,  1962, 
Alabama  Power  1st  5s,  1946, 
American  Tel.  &  Tel.  coll.  trust  5s,  1946,     . 
American  Writing  Paper  1st  7s,  1939, 
Canada  Permanent  Mortgage  5^s,  1925, 
Central  Maine  Power  5s,  1939,  . 
Columbus  Power  1st  5s,  1936,     . 
Consumers  Power  1st  lien  and  ref.  5s,  1936, 
Danv.,  Champ.  &  Decatur  R.  &  L.  coll.  tr.  5s,  1938 
Duquesne  Light  1st  and  coll.  trust  6s,  1949, 
Eastern  Canada  Savings  &  Loan  Sis,  1925,  . 
Elmira  Water,  Lt.  &  R.R.  1st  cons.  5s,  1956, 
Great  Lakes  Power  1st  6s,  1930, 
Hydraulic  Pwr.,  Niagara  Falls,  ref.  &  imp.  5s,  1951 
Idaho  Power  1st  5s,  1947, 
Laurentide  Power  1st  5s,  1946,  . 
Montana  Power  1st  and  ref.  5s,  1943, 
Montreal  Lt.,  Ht.  &  Pwr.  1st  and  coll.  tr.  4|s,  1932 
New  Brunswick  Power  1st  5s,  1937,     . 
Northern  States  Power  1st  and  ref.  5s,  1941, 
Pacific  Gas  &  Electric  gen.  and  ret.  5s,  1942, 
Pennsylvania  Water  &  Power  1st  5s,  1940,  . 
Philadelphia  Electric  1st  5s,  1966, 
Public  Seivice  of  North.  Illinois  1st  &  ref.  5s,  1956 
Sierra  &  San  Francisco  Power  1st  5s,  1949, 
Springfield  Gas  Light  notes,  6s,  1922, 
Union  Elec.  Lt.  &  Pwr.  ref.  and  ext.  5s,  1933, 
Utah  Power  &  Light  1st  5s,  1944, 
Utica  Gas  &  Electric  ref.  and  ext.  5s,  1957, 
Worcester  Gas  Light  1st  55S,  1939, 


Book  Value. 
S4,793  75 
30,080  00 

41,375  00 
80,500  00 
40,375  00 
41,937  50 
46,000  00 
13,760  00 
39,125  00 
74,250  00 
43,250  00 
45,000  00 
37,500  00 
81,025  00 
37,375  00 
43,312  50 
47,125  00 
41,875  00 
64,000  00 
41,187  50 
46,562  50 
96,000  00 
41,087  50 
48,345  37 
25,000  00 
35,000  00 

49,875  00 
45,000  00 
49,000  00 
81,331  57 
25,000  00 
43,500  00 
87,500  00 
89,750  00 
46,250  00 
49,750  00 
10,000  00 
92,000  00 
48,250  00 
93,000  00 
87,500  00 
45,250  00 
88,000  00 
42,875  00 
44,250  00 
93,500  00 
46,500  00 
48,250  00 
45,500  00 
87,250  00 
46,000  00 
97,750  00 
92,000  00 
48,000  00 
43,500  00 
50,000  00 

$12,558,478  30 


Rate. 
SO 
94 

81 
82 
64 
85 
91 
98 
78 
78 
88 
77 
79 
85 
77 
87 
87 
83 
84 
80 
97 


83 

100 

76 

85 
85 
86 
83 
100 
87 
85 
87 
75 
95 
96 
83 
99 
87 
83 
83 
88 
83 
75 
82 
85 
90 
90 
82 
80 
89 
81 
84 
85 
95 


Market  Value. 
S4,000  00 
28,200  00 

40,500  00 
82,000  00 
32,000  00 
42,500  00 
45,500  00 
16,856  00 
39,000  00 
78,000  00 
44,000  00 
34,650  00 
29,625  00 
85,000  00 
38,500  00 
43,500  00 
43,500  00 
41,500  00 
53,760  00 
40,000  00 
48,500  00 
88,000  00 
43,000  00 
41,500  00 
25,000  00 
38,000  00 

42,500  00 
42,500  00 
43,000  00 
83,000  00 
25,000  00 
43,500  00 
85,000  00 
87,000  00 
37,500  00 
47,500  00 
9,600  00 
83,000  00 
49,500  00 
87,000  00 
83,000  00 
41,500  00 
88,000  00 
41,500  00 
37,500  00 
82,000  00 
42,500  00 
45,000  00 
45,000  00 
82,000  00 
40,000  00 
89,000  00 
81,000  00 
42,000  00 
42,500  00 
47.500  00 

$12,150,989  00 
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FIRE,  M/IRINE  AND   FIRE-MARINE  INSURANCE   COMPANIES 
OF  OTHER  STATES. 


^TNA  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  June,  1819.    Commenced  business  Aug.  17,  1819. 

Paid-up  Capital,  $5,000,000. 

WM.  B.  CLARK,  President.  GUY  E.  BEARDSLEY,  Secretary. 

Home  Office,  670  Main  Street. 

Income. 
Net  fire  premiums,  $22,161,609.22;  marine,  14,784,044.05,  $26,945,653  27 

Deposit  premiums  on  perpetual  risks,        .....  1,570  14 

Gross    interest    on    collaterals,    $168.58;     stocks    and    bonds, 

$1,458,292.74;  bank  deposits,  $57,411.99;  all  other,  $4,069.91; 

gross  rents,  including  $25,000  for  company's  own  occupancy, 

$25,300,     .  .  .  .  .  .  . 

Agents'  balances  previously  charged  off,    .  .  .  .  - 

Gross  profit  on  sale  or  maturity  of  bonds,  .... 

From  all  other  sources,  .  .  .  .  .  .  . 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1919,  ...... 


Total, 

Disbursements  . 
Net  amount  paid  policy  holders  for  fire  losses,  $9,028,694.95 

marine,  $3,316,249.82, 
Loss  adjustment  expenses, 
Agents'  compensation,  including  brokerage. 
Agents'  allowances,         .  .  .  . 

Field  supervisory  expenses, 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  including  $25,000  for  company's  own  occupancy. 
Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    .  .  .  .  .        _ 

Inspections,  survej^s,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Agents'  balances  charged  off,  .... 

Deposit  premiums  returned,    .  .         .  .     , 

Repairs  and  expenses  on  real  estate. 


1,545,243  22 

268  16 

1,269  61 

80  00 

$28,494,084  40 
.  37,875,129  13 

$66,369,213  53 


12,344,944  77 

192,461  91 

5,539,720  11 

55,829  23 

738,119  33 

1,098,329  59 

109,649  93 

55,012  68 

15,265  33 

418,739  20 

849,614  62 

938,085  13 

56,601  17 

4,302  25 

366,319  90 

1,620  41 

8,157  00 

13,517  59 
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Taxes  on  real  estate,       ....... 

Dividends  to  stockholders,       ...... 

Gross  loss  on  sale  or  maturitj'  of  stocks  and  bonds,    . 

All  other  disbursements,  ...... 

Total  disbursements,         ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  real  estate,        ...... 

Loans  secured  by  collateral,     ...... 

Book  value  of  stocks,  $3,698,218.87;  bonds,  $28,894,640.64, 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ........ 

Bills  receivable,      .  .  .         .         .  .  . 

Total  ledger  assets,  .  .         ... 


$16,157  50 

.     1,200,000  00 

595,628  63 

5,516  10 

$24,623,592  38 

$41,745,621  15 


)27,207  93 

10,982  31 

32,592,859  51 

7,912  81 

15,117  76 

3,842,455  02 

4,544,287  48 

104,798  33 

$41,745,621  15 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $231,853.58;    other  assets, 

$1,756.41, 233,609  99 

Reinsurance  recoverable  on  paid  losses,     .....        130,038  25 
Salvage  recoverable,        ........         71,528  92 


Gross  assets,*  ..... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,     . 

Bills  receivable,  past  due,  taken  for  premiums,     . 

Excess  of  bills  receivable,  not  past  due,  over 
unearned  premium,     ..... 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Book  value  of  real  estate  over  market  value. 


$42,180,798  31 


,052  42 
26,266  39 

18,052  77 

22,966  04 

949,263  59 

217,207  93     1,421,809  14 


$40,758,989  17 


Admitted  assets,      ....... 

Liabilities. 
Unpaid   losses,    including    $111,695.40   resisted,    $5,134,294.33; 

less  recognized  reinsurance,  $1,540,314.34,      ....  $3,593,979  99 

Unearned  premiums  on  outstanding  risks,          ....  21,478,033  64 

Reclaimable  on  perpetual  fire  policies,       .....  89,299  62 

Salaries,  expenses  and  accounts  due  or  accrued,           .          .          .  20,000  00 

Federal,  state  and  other  taxes  due  or  accrued,   ....  975,000  00 

Contingent  commissions  or  other  charges  due  or  accrued,    .          .  30,000  00 

Total, $26,186,313  25 

*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  .5955,047.48,  which  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  e.xactly  equal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums." 
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Cash  capital, 

Surplus  over  all  liabilities, 

Surplus  to  policy  holders, 


$5,000,000  00 
9,572,675  92 


Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$14,572,675  92 
$40,758,989  17 


Risks.  Premiums. 

^3,339,385,777  00    $34,530,721  10 

3,347,846,083  00      31,797,719  14 

146,223  03 


S6,687,231,860  00    $66,474,663  27 
2,493,367,959  00      24,681,300  65 


Fire  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 
Excess  premiums  on  account  of  reinsurance. 

Total,     .        _ 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct   reinsurance   in   recognized   com- 
panies,      ...... 

Net  amount  in  force,  .  .  .     13,529,806,118  00 

Perpetual  risks  in  force  (not  included  above),      $4,345,398  00 


t,193,863,901  00    $41,793,362  62 
664,057,783  00        5,134,600  30 


Marine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct   reinsurance   in   recognized 
panies, 

Net  amount  in  force. 


com 


$180,109,977  00 
2,148,015,573  00 


5,658,762  32 
$99,221  80 


^3,497,878  26 
9,580,331  18 


$2,328,125,550  00    $13,078,209  44 
2,111,707,815  00        9,243,897  29 


$216,417,735  00 
57,675,072  00 


53,834,312  15 
1,059,084  56 


$158,742,663  00      $2,775,227  59 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .         $389,201,694  54 
Net  losses  paid  from  organization  of  company,  .  .  195,924,874  79 

Cash  dividends  declared  from  organization  of  company,    .  .  42,551,365  00 

Stock  dividends  declared  from  organization  of  company,     .  .     2,805,000  00 

Dividends  declared  during  the  year  (24  per  cent),      .  .  .     1,200,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .        251,900  00 

Net  premiums  written  during  the  year:  motor  vehicles, 
$1,429,246.39;  tourists'  baggage,  $8,977.90;  registered  mail, 
$25,201.11;  wind  storms  and  tornadoes,  $1,252,533.50;  hail, 
$212,528.11;  sprinkler  leakage,  $38,454.61;  explosion,$7, 623.36; 
war  risks  (other  than  marine),  $122,887.76. 
Losses  incurred  during  the  year:  motor  vehicles,  $749,253.66; 
tourists'  baggage,  $2,000.02;  registered  mail,  $7,578.95;  wind 
storms  and  tornadoes,  $421,047.08;  hail,  $108,075.26;  sprin- 
kler leakage,  $26,784.78;  explosion,  $1,449.80;  war  risks  (other 
than  marine),  $2,523.78. 
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AGRICULTURAL  INSURANCE  COMPANY,  WATERTOWN,  N.  Y. 

Incorporated  1853.*    Commenced  business  Feb.  17,  1853. 

Paid-up  Capital,  §1,000,000. 

W.  H.  STEVENS,  President.  P.  H.  WILLMOTT,  Secretary. 

Home  Office,  203  Washington  Street. 

Income. 
Net  fire  premiums,  $4,022,451.77;  marine,  $801,396.55,      .  .  $4,823,848  32 

Gross  interest  on  mortgages,  $28,981.93;  collaterals,  $40,152.27; 
stocks  and  bonds,  $279,122.63;  bank  deposits,  $14,031.31; 
all  other,  $3.85;     gross  rents  for  company's  own  occupancy, 

$2,500, 364,791  99 

Agents'  balances  previously  charged  off,   .  .  .         .  .  19  50 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds,  .  .  17,638  13 

Gross  increase  in  book  value  of  bonds,      .....  18,894  73 


Total  income,  ....... 

Ledger  assets,  Dec.  31,  1919,  plus  $500,000  increase  in  capital. 

Total, 


.  $5,225,192  67 

.     7,222,948  92 

$12,448,141  59 


Disbursements. 
Net  amount  paid  poHcy  holders  for  fire  losses,  $1,693,585.62; 
marine,  $546,738.61,    .... 

Loss  adjustment  expenses. 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         .... 

Field  supervisory  expenses. 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  including  $2,500  for  company's  own  occupancy, 
Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Agents'  balances  charged  off,  .... 

Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate,       .  .  ... 

Di^ddends  to  stockholders,       .... 

Gross  loss  on  sale  or  maturity  of  bonds,    . 

Gross  decrease  in  book  value  of  stocks  and  bonds. 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  .         .    ■     . 


$2,240,324  23 

60,215  48 

1,070,185  30 

5,494  22 

169,464  66 

172,622  07 

19,418  83 

6,939  90 

11,080  44 

154,796  91 

58,789  80 

128,455  03 

18,313  88 

768  03 

56,211  73 

828  51 

1,269  87 

1,130  56 

700,000  00 

100,389  43 

1,426  48 

204  94 

$4,978,330  30 

$7,469,811  29 


Organized  as  a  mutual  company  1853,  incorporated  as  a  stoclc  company  Jan.  10,  1863. 
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Ledger  Assets. 
Book  value  of  real  estate,        ..... 
Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 
Book  value  of  stocks,  $1,982,936.84;  bonds,  $3,367,365.20, 
Cash  in  office,         .  .  .  .  . 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   .  .  .  . 

Total  ledger  assets,  .         .         .         . 


$51,207  88 
479,582  00 
480,950  00 
5,350,302  04 
2,397  16 
617,932  73 
487,439  48 

$7,469,811  29 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,   $10,962.94;      bonds, 
$51,604.64;  collateral  loans,  $2,322.55;  other  assets,  $1,364.34, 
Reinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets,   ......... 


66,254  47 
41,060  98 

,577,126  74 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .  $27,383  96 
Book  value  of  stocks  and  bonds  over  market 

value, 59,885  14 

Book  value  of  real  estate  over  market  value,     .  6,207  88 

Reinsurance  recoverable  on  paid  losses,     .          .  584  21 

Discount  on  foreign  bank  deposits,  .          .          .  20,510  22 

Admitted  assets,      ........ 

Liabilities. 
Unpaid    losses,    including    $44,504.17    resisted,    $1,368,930.19; 

less  recognized  reinsurance,   $567,884.15, 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Reserve  for  contingencies. 

Total,     . 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$1,000,000  00 
1,607,793  86 


114,571  41 
,462,555  33 


$801,046  04 

3,693,715  43 

20,000  00 

120,000  00 

20,000  00 

200,000  00 

14,854,761  47 


2,607,793  86 
$7,462,555  33 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct   reinsurance   in   recognized 
panics. 

Net  amount  in  force 


Risks  and  Premiums. 

$766,902,400  00 
737,759,700  00 


Premiums. 

$7,264,522  00 
6,919,589  48 


[,504,662,100  00  $14,184,111  48 
560,977,800  00    5,582,679  48 


$943,684,300  00 
246,764,200  00 


$8,601,432  00 

2,241,041  00 
$696,920,100  00   $6,360,391  00 
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Marine  risks : 
In  force  Dec.  31, 1919,     . 
Written  during  the  year, 

Total,     .  . 

Expired  and  terminated, 

In  force  at  end  of  j^ear,  . 
Deduct   reinsurance   in   recoj 
panies, 

Net  amount  in  force, 


■nized 


com 


$55,692,700  00 
433,442,100  00 

$489,134,800  00 
424,183,300  00 


Premiums. 

$619,272  00 
1,676,168  26 

52,295,440  26 
1,515,196  11 


$64,951,500  00         $780,244  15 
31,856,400  00  300,597  35 


$33,095,100  00         $479,646  80 


MiSCELL.'VNEOUS. 


Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declarecl  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company, 

Cash  dividends  declared  during  the  year, 

Stock  dividends  declared  during  the  year. 

Par  value  of  company's  stock  owned  by  directors. 

Net  premiums  WTitten  during  the  year :  motor  vehicles,  $247,408 ; 

tourists'  baggage,  $14,913;     registered  mail,  $5,042;     wind 

storms  and  tornadoes,  $101,348;     hail,  $251,528;     sprinkler 

leakage,  $11,186;    explosion,  $7,623. 

Losses  incurred  during  the  year:      motor  vehicles,   $173,687; 

tourists'  baggage,  $26,828;     registered  mail,  $1,802;     wind 

storms  and  tornadoes,  $40,510;      hail,  $164,038;      sprinkler 

leakage,  $6,316;    explosion,  $653. 


,228,633  00 
,597,593  00 
,105,000  00 
900,000  00 
200,000  00 
500,000  00 
235,800  00 


ALBANY  INSURANCE   COMPANY,  ALBANY,   N.  Y. 

Incorporated  March  8,  1811.     Commenced  business  March  16,  1811.     Reorganized  June  1,  1881. 

Paid-up  Capital,  $250,000. 

LEDYARD  COGSWELL,  President.  JOHN  P.  DEAL,  Secretary. 

Home  Office,  93  State  Street. 


Income. 

Net  fire  premiums,  ........ 

Gross  interest  on  mortgages,  $14,753.03;  stocks  and  bonds, 
$47,155.68;  banl^  deposits,  $645;  all  other,  $3.85;  gross  rents, 
including  $2,600  for  company's  own  occupancj^,  $9,817.44, 

Gross  profit  on  sale  or  maturity  of  bonds,  .... 

Borrowed  money,  ......... 

Hahn  and  Deal  agency,  ....... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,  ....... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  .  .  . 

Loss  adjustment  expenses,       ....... 

Agents'  compensation,  including  brokerage,       .... 


$540,014  59 


72,375  00 

90  00 

10,000  00 

4,473  26 


526,952  85 
1,437,301  78 

52,064,254  63 


$238,541  21 

4,931  29 

146,951  26 
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Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  including  .|2,600  for  company's  own  occupancy 
Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Advertising,  subscriptions,  printing  and  stationery, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

Dividends  to  stockholders, 

Borrowed  money  repaid, 

Interest  on  borrowed  money,  . 

All  other  disbursements, 

Total  disbursements, 

Balance,  .... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .  .  .  .■ 

Book  value  of  stocks,  $82,181.50;  bonds,  $997,418,   . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  .         . 

Non-Ledger  Assets. 
Interest    due    and    accrued    on    mortgages,   $1,254.94; 

$7,486.15, 

Market  value  of  real  estate  over  book  value. 


$2,618  40 

8,126  52 

33,006  78 

3,041  80 

1,737  76 

1,300  75 

8,974  59 

14,022  49 

14,806  26 

1,440  63 

7,417  01 

3,706  62 

3,886  94 

30,000  00 

10,000  00 

53  33 

348  10 


,911  74 


L,529,342  89 


$75,000  00 

248,550  00 

1,079,599  50 

5,083  64 

20,118  68 

15,000  00 

85,891  07 

100  00 

$1,529,342  89 


bonds. 


Gross  assets, 


8,741  09 
5,000  00 

$1,543,083  98 


Assets  not  admitted. 


Agents'  balances  over  three  months  due,  .  .  $757  02 

Book  value  of  stocks  and  bonds  over  market 

value,         .       _  .  .  .  .  .  .  142,934  50 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,                .  100  00 

Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $2,450  resisted,  $50,874.01;    less  recog- 
nized reinsurance,  $7,246.68,         .  .  . 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued 

Total,     .  .  . 


143,791  52 

[,399,292  46 


$43,627  33 
554,314  71 

1,050  18 
12,562  57 

4,767  03 

$616,321  82 
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Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .  .         .         .       - 

Total  Uabilities,  including  surplus, 

Risks  and  Phemiums. 


.250,000  00 
532,970  64 


$782,970  64 
$1,399,292  46 


Fire  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 
Excess  premiums  on  account  of  reinsurance. 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


Risks.  Premiums. 

1106,603,814  00  $1,052,790  18 
78,051,298  00   755,553  44 

2,487  21 


$184,655,112  00  $1,810,830  83 
56,751,898  00       598,346  87 


$127,903,214  00  $1,212,483  96 
18,964,905  00       187,901  41 


$108,938,309  00  $1,024,582  55 


Miscellaneous. 
Net  premiums  received  from  reorganization  of  companj^,    . 
Net  losses  paid  from  reorganization  of  company. 
Cash  dividends  declared  from  reorganization  of  company,  . 
Stock  dividends  declared  from  reorganization  of  company, 
Dividends  declared  during  the  year  (12  per  cent). 
Par  value  of  company's  stock  owned  by  directors. 
Net    premiums   written    during    the   year:     wind    storms    and 

tornadoes,  $1,857.93. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$181.55. 


58,019,414  27 

4,054,278  71 

902,500  00 

50,000  00 

30,000  00 

44,000  00 


THE  ALLEMANNIA  FIRE  INSURANCE  COMPANY,  PITTSBURGH,  PA. 

Incorporated  April  1,  1868.     Commenced  business  July  1,  1868. 

Paid-up  Capital,  §500,000. 

W.  STEINMEYER,  President.  CHARLES  B.  REITER,  Secretary. 

Home  Office,  316  Fourth  Avenue. 

Income. 
Net  fire  premiums,  ........ 

Gross  interest  on  mortgages,  $34,741.95;    collaterals,  $3,545.33 

stocks    and    bonds,    $82,664.02;     bank   deposits,    $6,498.37 

all  other,  $357.79;  gross  rents,  $10,597.96, 
Gross  profit  on  sale  or  maturity  of  ledger  assets, 


[,604,930  12 


Total  income,  ....... 

Ledger  assets,  Dec.  31,  1919,  plus  $300,000  increase  in  capital. 

Total,     .         . 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage,       .         .  . 


138,405  42 
7,166  20 

$1,750,501  74 
2,946,988  24 

$4,697,489  98 


$659,221  04 

16,071  66 

444,050  72 
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Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furnitute  and  fixtures,    ..... 

Maps,  including  corrections,    . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .  .  . 

Gross  loss  on  sale  of  bonds,      .... 

Gross  decrease  in  book  value  of  real  estate. 
All  other  disbursements,  .... 

Total  disbursements,         .  ... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $47,493;   bonds,  $1,744,296.92, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances,   .  .  .      '    . 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $8,999;  bonds,  $28,335;  collateral 

loans,  $208, 

Market  value  of  stocks  and  bonds  over  book  value,    . 

Gross  assets,   ......... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  ..... 

Admitted  assets,      ........ 


Liabilities 
Unpaid  losses,   including  $7,63  L86  resisted, 

recognized  reinsurance,  $86,786.66, 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 

Total, 


57,784.87;    less 


$1,059  74 

39,129  52 

94,469  33 

7,564  63 

2,802  61 

3,374  09 

21,873  36 

59,776  38 

42,085  20 

11,987  04 

1,468  19 

21,173  17 

91  18 

3,117  35 

4,382  03 

344,000  00 

1,973  75 

2,038  70 

1,727  58 

1,783,437  27 

2,914,052  71 


$118,583  69 

538,830  30 

15,600  00 

1,791,789  92 

5,007  59 

213,887  99 

230,353  22 

52,914,052  71 


37,542  00 
27,623  65 

2,979,218  36 


1,684  67 


2,977,533  69 


$170,998  21 
1,447,859  03 

1,076  50 
40,937  34 

7,023  78 

$1,667,894  86 
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Cash  capital, S500,000  00 

Surplus  over  all  liabilities,        ....  809,638  83 

Surplus  to  policj^  holders,         ....       $1,309,638  83 


Total  habiUties,  including  surplus, 12,977,533  69 

Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1919, $280,267,078  00  $2,866,681  29 

Written  during  the  year,  ....     246,809,931  00    2,437,018  37 

Excess  premiums  on  account  of  reinsurance,      .  -  7,739  73 


Total, $527,077,009  00  $5,311,439  39 

Expired  and  terminated,  ....     191,240,133  00    1,931,717  83 


In  force  at  end  of  year, $335,836,876  00  $3,379,721  56 

Deduct  reinsurance  in  recognized  companies,     .       61,793,953  00       682,659  22 


Net  amount  in  force,        ....  $274,042,923  00  $2,697,062  34 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company. 
Cash  dividends  declared  during  the  year. 
Stock  dividends  declared  during  the  year, 
Pai'  value  of  company's  stock  owned  by  directors. 


$22,278,909  54 
10,398,347  08 
900,600  00 
350,000  00 
44,000  00 
300,000  00 
116,750  00 


THE  ALLIANCE  INSURANCE  COMPANY  OF  PHILADELPHIA, 
PHILADELPHIA,  PA. 

Incorporated  Dec.  5,  1904.    Commenced  business  Jan.  1,  1905. 

Paid-up  Capital,  81,000,000. 

BENJAMIN   RUSH,  President.  JOHN   KREMER,  Secretary. 

Home  Office,  Third  and  Walnut  Streets. 

Income. 

Net  fire  premiums,  $2,739,178.78;   marine,  $681,073.90,     .  .  $3,420,252  68 

Deposit  premiums  on  perpetual  risks,        .....  2,005  00 
Gross  interest  on  stocks  and  bonds,  $203,763.43;    bank  deposits, 

$8,132.76;  all  other,  $345.94, 212,242  13 

Agents'  balances  previously  charged  off,    .....  264  37 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds,           .          .  7,392  17 

Premium  on  increase  in  capital,        ......  125,000  00 


Total  income, $3,767,156  35 

Ledger  assets  Dec.  31,  1919,  plus  $250,000  increase  in  capital,     .     4,926,008  32 

Total, $8,693,164  67 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $1,085,233.14; 

marine,  $509,452.06, 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

■Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Agents'  balances  charged  off,  .  .  .  . 

Deposit  premiums  returned,    .... 

Dividends  to  stockholders,       .... 

Gross  loss  on  maturity  of  bonds. 

Gross  decrease  in  book  value  of  bonds. 

All  other  disbursements,  .... 

Total  disbursements. 

Balance,  .         .  .  .  .     ■     . 


$1,594,685  20 

31,912  24 

675,309  62 

14,350  49 

82,421  92 

142,349  20 

10,276  73 

1,981  20 

1,703  50 

50,770  32 

113,591  41 

82,435  27 

9,012  92 

2,683  74 

51,948  96 

686  55 

565  00 

131,250  00 

490  00 

500  00 

300  00 

$2,999,224  27 

$5,693,940  40 


Ledger  Assets. 
Book  value  of  stocks,  $495,763.87;  bonds,  $4,104,983.46, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Bills  receivable,      ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  ..... 


t,600,747  33 

100  00 

22,971  79 

528,112  50 

528,808  63 

6,717  50 

6,482  65 

),693,940  40 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 

Gross  assets,   ...... 


68,313  06 
),762,253  46 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .  .  $21,173  19 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,    7,058  33 

Book  value  of  stocks  and  bonds  over  market 
value, 317,717  30 

Reinsurance  recoverable  on  paid  losses,     .  .  989  54 


Admitted  assets. 


346,938  36 
5,415,315  10 
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LL'VBILITIES. 

Unpaid  losses,  including  $10,750  resisted,  $952,951.52;  less  recog' 

nized  reinsurance,  $127,906.52,      .... 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Cash  capital,  ..... 

Surplus  over  aU  liabilities,        .... 
Surplus  to  policy  holders,         .  .  .         .       ■ 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$1,000,000  00 
1,119,111  46 


$825,045  00 

2,310,710  48 

21,864  33 

1,583  83 

110,000  00 

27,000  00 

53,296,203  64 


2,119,111  46 
^5,415,315  10 


Fire  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 

Perpetual  risks  in  force  (not  included  above). 

Marine  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  j^ear. 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 


Risks.  Premiums. 

$401,946,536  00  $3,650,730  51 
551,556,706  00    5,055,452  85 


$953,503,242  00  $8,706,183  36 
402,858,838  00    3,576,827  90 


$550,644,404  00  $5,129,355  46 
121,031,290  00    1,169,974  59 


$429,613,114  00  $3,959,380  87 
1,484  00       $24,293  70 


$11,783,682  00     $176,862  14 
146,445,174  00       738,959  71 


$158,228,856  00     $915,821  85 
135,737,571  00       640,649  25 


},491,285  00     $275,172  60 
102,350  00  5,322  85 


Net  amount  in  force. 


$22,388,935  00     .$269,849  75 


Miscellaneous. 


Net  premiums  received  from  organization  of  company,       .  $20,534,599  57 

Net  losses  paid  from  organization  of  company,  .  .  .  10,785,586  10 

Cash  dividends  declared  from  organization  of  company,      .  .        836,250  00 

Dividends  declared  during  the  year,  .....        131,250  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .         31,920  00 

Net  premiums  written  during  the  j'^ear:  motor  vehicles, 
.$429,933.72;  tourists'  baggage,  $8,675.02;  wind  storms  and 
tornadoes,  $52,937.37;  sprinkler  leakage,  $6,957.88;  earth- 
quake, $3,573.96. 
Losses  incurred  during  the  year:  motor  vehicles,  $279,384.30; 
tourists'  baggage,  $7,700;  wind  storms  and  tornadoes,  $6,155.85; 
sprinkler  leakage,  $1,293.24;   earthquake,  $1,111.38. 
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AMERICAN  INSURANCE  COMPANY,  NEWARK,  N.  J. 

Incorporated  Feb.  20,  1846.     Commenced  business  April  1,  1846. 

Paid-up  Capital,  $2,000,000. 

C.  WESTON  BAILEY,  President.  FREDERICK   HOADLEY,  Secretary. 

Home  Office,  70  Park  Place. 


Income. 
Net  fire  premiums,  $8,250,497.16;  marine,  $1,307,460.07,  . 
Gross  interest  on  mortgages,   $77,541.11;      stocks  and  bonds, 

$554,711.49;   bank  deposits,  $11,239.42;   all  other,  $15,344.09; 

gross  rents,  including  $37,814  for  company's  own  occupancy. 


Agents'  balances  previously  charged  off. 

Total  income. 
Ledger  assets,  Dec.  31,  1919,  . 

Total,     ..... 


),557,957  23 


700,685  11 
581  68 


$10,259,224  02 
.  15,659,921  64 

$25,919,145  66 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $3,284,489.35; 

marine,  $572,935.82, $3,857,425  17 

Loss  adjustment  expenses,       .          .          .          .          .          .          .  107,482  20 

Agents'  compensation,  including  brokerage,       .          .          .          .  2,266,809  94 

Agents'  allowances,         ........  15,247  32 

Field  supervisory  expenses,      .......  251,360  31 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  515,477  94 

Rents,  including  $37,814  for  company's  own  occupancy,      .          .  64,480  64 

Furniture  and  fixtures,    .          .          .          .          .          .          .          .  20,314  02 

Maps,  including  corrections,    .          .          .          .          .          .          .  9,210  62 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  178,625  10 

Federal  taxes, 235,487  26 

Other  taxes,  licenses  and  fees,           ......  250,788  93 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  27,783  15 

Legal  expenses,       .          .          .          .          .          .          .          .          .  236  40 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  118,412  35 

Agents'  balances  charged  off,  .          .          .          .          .          .          .  734  98 

Repairs  and  expenses  on  real  estate,          .          .          .          .          .  6,011  01 

Taxes  on  real  estate,       .          .          .          .          .          .          .          .  20,123  86 

Dividends  to  stockholders, 400,000  00 

Gross  loss  on  sale  of  ledger  assets,    .          .          .          .          .          .  16,794  00 

Gross  decrease  in  book  value  of  bonds,      .....  16,005  50 

Auditing, 7,258  60 

Total  disbursements,        .         .         .         .         .         .         .  $8,386,069  30 

Balance, $17,533,076  36 


156 


AMERICAN  INSURANCE   CO. 


Ledger  Assets. 
Book  value  of  real  estate,  ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $3,267,927.93;  bonds,  $9,610,619.36, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

BiUs  receivable,      ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  ..... 


$454,700  00 

1,350,095  00 

12,878,547  29 

1,276  02 

65,098  59 

917,711  36 

1,303,146  64 

537,896  54 

24,604  92 

$17,533,076  36 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,   $22,412.44;      bonds, 

$108,871.97;    rents  due  on  company's  property,  $375,  . 
Reinsurance  recoverable  on  paid  losses,     ..... 


131,659  41 
47,024  46 


Gross  assets,* 


$17,711,760  23 


Assets  not  admitted. 
Agents' balances  over  three  months  due,  .  .  $12,711  75 

Bills  receivable,  past  due,  taken  for  premiums,  .  85,449  05 

Excess  of  bills  receivable,  not  past  due,  over 

unearned  premium,      .....  58,868  62 

Book  value  of  stocks  and  bonds  over  market 

value,         .......         1,130,065  15 

Reinsurance  recoverable  on  paid  losses,     .  .  2,571  17 


Admitted  assets. 


1,289,665  74 
$16,422,094  49 


Liabilities. 
Unpaid  losses,  including  $25,793  resisted,  $1,423,702.40;  less 

recognized  reinsurance,  $293,136.47,      .....  $1,130,565  93 

L'nearned  premiums  on  outstanding  risks,          ....  9,919,645  53 

Dividends  declared  and  unpaid  to  stockholders,          .          .          .  100,000  00 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .         .  12,000  00 

Federal,  state  and  other  taxes  due  or  accrued,  ....  225,000  00 

Contingent  commissions  or  other  charges  due  or  accrued,   .         .  34,074  19 

Special  reserve  fund, 300,000  00 

111,721,285  65 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  poUcy  holders. 

Total  liabilities,  including  surplus. 


$2,000,000  00 
2,700,808  84 


4,700,808  84 


$16,422,094  49 


*  Including  S300,000  special  reserve  held  under  New  Jersey  laws.  The  company  holds  also  instalment 
premium  notes  to  the  amount  of  8378,567.26,  which  do  not  enter  into  or  form  any  part  of  the  assets  of 
the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is  attached  to  them  would  necessarily 
be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to  the  reinsurance  liability,  the  entire 
sum  consisting  of  "unearned  premiums." 
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Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 


Risks  and  Premiums. 

Risks.  Premiums. 

$1,640,194,730  00  $16,832,747  70 

1,460,406,902  00  13,061,941  81 


In  force  at  end  of  year,  . 
Deduct   reinsurance   in   recognized 
panies. 

Net  amount  in  force. 

Marine  risks: 
In  force  Dec.  31,  1919,    .      •   . 
Written  during  the  year, 

Total,     .        _. 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct   reinsurance   in   recognized 
panies,       .... 


com 


^3,100,601,632  00    $29,894,689  51 
1,096,315,899  00        9,945,056  31 


12,004,285,733  00    $19,949,633  20 

310,977,124  00        3,124,138  84 

$1,693,308,609  00    $16,825,494  36 


Net  amount  in  force. 


com- 


$45,525,130  00         $863,425  91 
84,609,009  00        2,283,912  36 


$130,134,139  00      $3,147,338  27 
68,023,641  00        1,906,963  10 


)2,110,498  00      $1,240,375  17 
8,974,663  00  105,792  49 


$53,135,835  00      $1,134,582  68 


Miscellaneous. 


Net  premiums  received  from  organization  of  company,       .  $92,611,306  06 

Net  losses  paid  from  organization  of  company,  .  .  .  42,500,204  66 

Cash  dividends  declared  from  organization  of  company,      .  .     6,728,058  26 

Stock  dividends  declared  from  organization  of  company,     .  .     1,600,000  00 

Dividends  declared  during  the  year  (20  per  cent) ,      .  .  .       400,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .        169,620  00 

Net  premiums  written  during  the  year:  motor  vehicles, 
$911,677.09;  registered  mail,  $11,169.82;  wind  storms  and 
tornadoes,  $731,282.35;  hail,  $55,996.21;  sprinkler  leakage, 
.$3,263.43;  explosion,  $1,092.12. 
Losses  incurred  during  the  year:  motor  vehicles,  $368,858.30; 
registered  mail,  $4,560.09;  wind  storms  and  tornadoes, 
$259,591.53;  hail,  $18,646.18;  sprinkler  leakage,  $1,630.07; 
explosion,  $104.06. 


AMERICAN  ALLIANCE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  Feb.  8,  1897.    Commenced  business  Feb.  8,  1897. 

Paid-up  Capital,  $1,000,000. 

CHARLES   G.  SMITH,  President.  EDWARD   M.  CRAGIN,  Secretary. 

Home  Office,  1  Liberty  Street. 

Income. 
Net  fire  premiums,  $1,483,221.35;  marine,  $10,785.36,        .  .  $1,494,006  71 

Gross   interest   on   collaterals,   $6,060.02;      stocks   and   bonds, 

$168,567.41;  bank  deposits,  $608.15, 175,235  58 
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Gross  profit  on  sale  or  maturity  of  bonds, 
Gross  increase  in  book  value  of  stocks, 

Total  income,  .  .  .  . 

Ledger  assets,  Dec.  31,  1919,  . 

Total, 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $594,063.69; 

marine,  $1,469.18, 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Legal  expenses, 

Dividends  to  stockholders. 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds. 

All  other  disbursements, 

Total  disbursements, 

Balance, 


Ledger  Assets. 

Book  value  of  stocks,  $924,849.78;  bonds,  $2,665,129.16, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances,  ....... 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 

Gross  assets,   ....... 


$2,968  87 
800  00 

51,673,011  16 
3,690,559  05 

55,363,570  21 


532  87 

8,677  23 

460,117  61 

13,443  09 

45,785  63 

37,884  61 

2,576  27 

200,000  00 

154,903  68 

227  13 

[,519,148  12 

5,844,422  09 


5,589,978  94 

100  00 

98,921  30 

155,421  85 

5,844,422  09 


31,692  00 
5,876,114  09 


Assets  not  admitted. 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,    $583  00 

Book  value  of  stocks  and  bonds  over  market 

value, 122,656  67 

Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $8,470  resisted,  $809,668;     less  recog- 
nized reinsurance,  $642,934, 
Unearned  premiums  on  outstanding  risks. 
Federal,  state  and  other  taxes  due  or  accrued, 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 


123,239  67 
5,752,874  42 


$1,000,000  00 
1,256,244  75 


$166,734  00 

1,284,895  67 

45,000  00 

$1,496,629  67 


2,256,244  75 

$3,752,874  42 
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Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 


Risks  and  Premiums. 

Risks. 

$893,241,531  00 
,  872,442,496  00 


In  force  at  end  of  year. 
Deduct   reinsurance   in   recognized 
panies, 

Net  amount  in  force, 

Marine  risks: 
In  force  Dec.  31,  1919,   . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


com 


$1,765,684,027  00 
688,619,533  00 

$1,077,064,494  00 

777,553,671  00 


Premiums. 

$7,303,005  21 
7,275,761  42 

$14,578,766  63 
5,802,221  13 

$8,776,545  50 

6,513,616  20 


$299,510,823  00   $2,262,929  30 


$9,690,591  00 
27,421,441  00 


,759  57 
516,432  08 


$37,112,032  00 
.  17,668,646  00 

$19,443,386  00 


Deduct  reinsurance  in  recognized  companies,       .  18,706,913  00 


Net  amount  in  force. 


$736,473  00 


Miscellaneous. 


Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (20  per  cent) , 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  written  during  the  year :  motor  vehicles,  $10,441 .20 ; 
tourists'    baggage,    $344.16;       wind    storms    and    tornadoes, 
$46,810.92;   war  risks  (other  than  marine),  $322.28;    sprinkler 
leakage,  $4,214.12;    explosion,  $886.90;    riot  and  civil  commo- 
tion, $15,024.78. 
Losses  incurred  during  the  year:     motor  vehicles,   $2,874.05 
tourists'  baggage,  $15;  wind  storms  and  tornadoes,  $10,726.95 
war  risks  (other  than  marine),  0;    sprinkler  leakage,  $858.26 
explosion,  $84.94;   riot  and  civil  commotion,  $234.77. 


,191  65 
338,433  32 

$347,758  33 
336,826  39 

$10,931  94 


$14,277,268  57 

7,240,632  03 

1,390,000  00 

200,000  00 

170,000  00 


AMERICAN  CENTRAL  INSURANCE  COMPANY,  ST.  LOUIS,  MO. 

Incorporated  February,  1853.     Commenced  business  February,  1853. 

Paid-up  Capital,  $1,000,000. 

B.   G.  CHAPMAN,  Jr.,  President.  HAROLD   M.  HESS,  Secretary. 

Home  Office,  816  Olive  Street. 

Income. 
Net  fire  premiums,  $4,694,341.37;  marine,  $672,421.78,      .          .  $5,366,763  15 
Gross  interest  on  mortgages,  $900;    collaterals,  $247.52;    stocks 
and  bonds,  $199,088.93;   bank  deposits,  $12,912.32;   all  other, 
$1,610, 214,758  77 
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Agents'  balances  previously  charged  off, 
Gross  profit  on  maturity  of  bonds,  . 
From  all  other  sources,  . 

Total  income, 
Ledger  assets,  Dec.  31,  1919,  . 

Total, 


$398  83 

2,671  30 

83  00 


.  $5,584,675  05 
.     5,500,188  17 

$11,084,863  22 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $1,343,179.23; 

marine,  $305,799.94, 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Agents'  balances  charged  off,  .... 

Gross  loss  on  sale  of  bonds,      .... 

Gross  decrease  in  book  value  of  bonds, 
Hargadine-McKittrick  stock  charged  off,  . 
Missouri  Coal  and  Land  Co.  stock  charged  off, 
Tennessee  Railroad  bonds  charged  off. 
All  other  disbursements,  .... 

Total  disbursements,         .  .  .  . 

Balance,  ...... 


$1,648,979  17 

39,879  67 

1,273.736  88 

41,802  66 

167,174  32 

144,431  08 

17,708  05 

14,414  37 

6,147  32 

81,625  34 

84,593  04 

112,702  74 

10,496  05 

405  05 

71,316  82 

372  66 

44,051  25 

1,384  21 

60,000  00 

31,795  79 

123,561  54 

1,522  78 

$3,978,100  79 

$7,106,762  43 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 

.Book  value  of  stocks,  $413,183.73;  bonds,  $4,739,476.87, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banlvs  on  interest,    . 
Agents'  balances,   ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  .         .    ■      . 


$15,000  00 

4,500  00 

5,152,660  60 

2,809  11 

29,104  43 

865,017  03 

1,007,796  33 

29,874  93 

$7,106,762  43 


Non-Ledger  Assets. 
Interest  accrued   on  mortgages,   $207.08;      bonds,   $74,582.23; 

collateral  loans,  $61.88, 74,851  19 

Gross  assets, $7,181,613  62 
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Assets  not,  admitted. 

Agents' balances  over  three  months  due,  .         .  $7,345  11 
Book  value  of  stocks  and  bonds  over  market 

value, 373,482  79 

Loan  in  excess  of  collateral,     ....  60  00 

Reinsurance  recoverable  on  paid  losses,     .         .  6,983  88 


Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $27,607  resisted,  $968,202.28;  less  recog- 
nized reinsurance,  $395,058.07, 
Unearned  premiums  on  outstanding  risks, 
Dividends  declared  and  unpaid  to  stockholders. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total, 

Cash  capital,  .         .  .         .         . 

Surplus  over  all  liabilities,        .... 
Surplus  to  poHcy  holders,     ,    .         .  .  . 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$1,000,000  00 
1,005,605  38 


Fire  risks: 
In  force  Dec.  31,  1919,   .... 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct   reinsurance   in   recognized   com- 
panies,      ...... 

Net  amount  in  force. 

Marine  risks : 
In  force  Dec.  31,  1919,   .... 
Written  during  the  year. 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in   recognized   com- 
panies,      ...... 

Net  amount  in  force. 


Risks. 

714,327  00 

879,830,866  00 

$1,779,545,193  00 

688,260,566  00 

$1,091,284,627  00 

434,285,405  00 


$387,871  78 
6,793,741  84 


$573,144  21 

3,962,535  86 

255  98 

2,200  41 

200,000  00 

50,000  00 

$4,788,136  46 


2,005,605  38 
16,793,741  84 

Premiums. 

B9,096,268  22 
8,132,514  19 

17,228,782  41 
6,672,419  49 

10,556,362  92 
4,243,039  02 


$656,999,222  00   $6,313,323  90 


$37,833,337  00 
60,042,659  00 

$97,875,996  00 
51,537,152  00 

$46,338,844  00 
279,988  00 


$545,943  59 
830,568  18 

1,376,511  77 
745,846  80 

$630,664  97 
2,720  10 


$46,058,856  00         $627,944  87 
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MiSCEIAANEOUS. 

Net  premiums  received  from  organization  of  company,       .  S 

Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company. 
Par  value  of  company's  stock  owned  by  directors, 
Net    premiums    ■UTitten    during    the    year:       motor    vehicles, 
$672,465.52;  wdnd  storms  and  tornadoes,  $179,592.16;   sprin- 
kler leakage,  $47.98;  explosion,  $164.33;   war  risks  (other  than 
marine),  $2,269.10. 
Losses  incurred  during  the  year:    motor  vehicles,  $377,973.77; 
wind  storms  and  tornadoes,  $45,431.44;    sprinkler  leakage,  0; 
explosion,  0;   war  risks  (other  than  marine),  0. 


69,776,252  23 

37,840,457  32 

4,017,931  00 

450  00 


THE  AMERICAN  DRUGGISTS'  FIRE  INSURANCE  COMPANY, 
CINCINNATI,  0. 

Incorporated  February,  1906.    Commenced  business  Jan.  15,  1907. 

Paid-up  Capital,  S300,000. 

CHARLES   H.  A\^RY,  President.  FRANK   H.  FREERICKS,  Secretary 

Home  Office,  lOOJf.  Mercantile  Library  Building. 

Income. 
Net  fire  premiums,  ........ 

Gross  interest  on  stocks  and  bonds,  $28,117.77;    bank  deposits, 

$487.01;  gross  rents,  $2,232.85, 

Gross  increase  in  book  value  of  bonds,      .  . 

Premium  on  increase  in  capital,        ...... 

From  all  other  sources,  ........ 


$258,698  73 

30,837  63 

1,781  20 

5,000  00 

29  50 


Total  income,  ....... 

Ledger  assets,  Dec.  31,  1919,  plus  $100,000  increase  in  capital. 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  ofiicers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspections,  survej^s,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .... 

Gross  loss  on  sale  of  bonds,     .... 


$296,347  06 

732,468  82 

$1,028,815  88 


$88,569  60 

2,823  64 

23,442  13 

317  06 

11,841  33 

25,501  17 

2,241  00 

233  95 

1,865  87 

17,354  08 

12,197  80 

1,864  43 

99  05 

8,656  25 

188  44 

706  77 

20,000  00 

6,082  23 
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Gross  decrease  in  book  value  of  bonds, 
All  other  disbursements, 

Total  disbursements. 

Balance,  .... 


Ledger  Assets. 
,165;  bonds,  $681,518.22, 


Book  value  of  real  estate, 

Book  value  of  stocks, 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances,   ...... 

Reinsurance  recoverable  on  paid  losses,    . 


Total  ledger  assets, 


Non-Ledger  Assets. 
14,835.30;   other  assets. 


Interest  accrued  on  bonds. 

Gross  assets,  ....... 

Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,  . 

Admitted  assets,      ...... 

Liabilities. 
Unpaid  losses,  $7,566.27;   less  recognized  reinsurance. 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued. 
Federal  tax  held  in  abeyance. 

Total,     . 
Cash  capital, 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


5.41, 


1,376.30, 


$300,000  00 
327,636  93 


Fire  risks : 
In  force  Dec.  31,  1919,   . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


Risks. 

$27,752,293  00 
34,233,060  00 

$61,985,353  00 
28,109,169  00 

$33,876,184  00 
8,110,686  00 


$135  15 
1,438  80 


$225,558  75 


,257  13 


$46,785  46 

711,683  22 

1,809  19 

10,386  92 

32,550  24 

42  10 


,257  13 


4,901  71 
,158  84 


11,401  59 
$796,757  25 


$6,189  97 

136,710  00 

2,311  36 

12,432  76 

11,476  23 

,120  32 


627,636  93 
$796,757  25 


Premiums. 

$303,034  01 
364,915  45 

$667,949  46 
300,344  47 

$367,604  99 
96,420  18 


^25,765,498  00  $271,184  81 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year. 
Par  value  of  company's  stock  owned  by  directors. 


[,718,091  90 

513,268  41 

200,000  00 

20,000  00 

37,912  50 
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AMERICAN  EAGLE  FIRE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  Aug.  14,  1915.    Commenced  business  Aug.  14,  1915. 
Paid-up  Capital,  §1,000,000. 


NORMAN  T.  ROBERTSON,  President. 


F.  R.  MILLARD, 
ERNEST  STURM, 
HERBERT  E.  MAXSON, 
GOMER  H.  REES, 
PAUL  L.  HAID, 
E.  A.  HENNE, 
C.  W.  PIERCE, 
C.  E.  ALLAN, 


Secretaries. 


Home  Office,  80  Maiden  Lane. 


Net  fire  premiums,  $2,478,904.31; 


Income. 

marine,  $214,324.65, 


Gross  interest  on  stocks  and  bonds,  $184,172.99;    bank  deposits, 

$9,550.72;   all  other,  $817.54, 

Gross  profit  on  sale  of  stocks  and  bonds,  ..... 

Gross  increase  in  book  value  of  stocks  and  bonds. 

Income  tax  withheld  at  source,         ...... 

Profit  on  account  of  syndicate  participation,      .... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,  ...... 

Total,     .         .         .         .       ■  .         .         .         . 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $949,679.39 

marine,  $197,387.23, 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  stockholders,       .... 

Gross  loss  on  sale  of  stocks  and  bonds, 

Gross  decrease  in  book  value  of  stocks  and  bonds. 

Income  tax  withheld  at  source. 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 


$2,693,228  96 

194,541  25 

13,423  00 

8,770  00 

60  77 

3,509  00 

P,913,532  98 
3,851,478  76 

16,765,011  74 


1,147,066  62 

12,694  58 

522,122  11 

379  32 

51,365  19 

113,696  68 

10,165  86 

3,170  16 

3,787  88 

27,633  32 

22,674  77 

45,619  95 

8,248  82 

181  92 

35,693  71 

140,000  00 

103,434  00 

268,855  00 

184  77 

82  75 

2,517,057  41 

1,247,954  33 
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Ledger  Assets. 

Book  value  of  stocks,  $1,932,454;  bonds,  $1,056,391,          .         .  $2,988,845  00 

Cash  in  office, 300  00 

Deposits  in  trust  companies  and  banks  on  interest,      .          .          .  422,837  92 

Agents' balances,    .          .          .          .          .          .         .         .          .  831,885  04 

Reinsurance  recoverable  on  paid  losses,    .....  4,086  37 

Total  ledger  assets,           .         .         .         .         .         .  ■      .  $4,247,954  33 

Non-Ledger  Assets. 

Interestaccruedonbonds,  $14,972.05;  other  assets,  $477.64,         .  15,449  69 

Market  value  of  stocks  and  bonds  over  book  value,   .         .         .  417,031  00 

Gross  assets, $4,680,435  02 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .....  5,385  71 

Admitted  assets,      .         . $4,675,049  31 

Liabilities. 
Unpaid  losses,  including  $9,941.45  resisted,  $1,050,765.31;    less 

recognized  reinsurance,  $639,534.76,      .....  $411,230  55 

Unearned  premiums  on  outstanding  risks,          ....  1,866,325  83 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .         .  4,500  00 

Federal,  state  and  other  taxes  due  or  accrued,  ....  62,726  00 

Contingent  commissions  or  other  charges  due  or  accrued,    .          .  18,245  51 

Income  tax  withheld  at  source,         ......  60  77 

Interest  paid  in  advance,         .          .          .          .          .          .          .  1,732  00 


Total, 

Cash  capital,  ..... 

Surplus  over  all  liabilities,        .... 
Surplus  to  policy  holders,         .  .  .  .       ■ 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$1,000,000  00 
1,310,228  65 


$2,364,820  66 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 

Expired  and  terminated, 

In  force  at  end  of  year,  .  . 

Deduct   reinsurance   in   recognized    com- 
panies,      ...... 

Net  amount  in  force. 


Risks. 

$845,626,962  00 

829,532,881  00 

$1,675,159,843  00 

583,498,446  00 

$1,091,661,397  00 

743,388,662  00 


2,310,228  65 
$4,675,049  31 


Premiums. 

$7,753,456  31 
8,194,645  43 

U5,948,101  74 
6,245,893  92 

$9,702,207  82 
6,583,980  83 


$348,272,735  00      $3,118,226  99 
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Marine  risks : 
In  force  Dec.  31,  1919,   . 
Written  during  the  year, 

Total,     .  .         .         .     ■    . 

Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in   recognized    com 
panics,       ..... 


Net  amount  in  force, 


Risks. 

$28,109,571  00 
55,157,236  00 

$83,266,807  00 
32,200,900  00 


Miscellaneous. 


Premiums. 

$411,866  81 
969,300  32 

1,381,167  13 
703,776  45 


^51,065,907  00         $677,390  68 
35,975,447  00  479,157  42 


$15,090,460  00         $198,233  26 


Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (14  per  cent). 
Par  value  of  company's  stock  owned  by  directors. 
Net    premiums    written    during    the    year:      motor    vehicles 
$148,236.42;      tourists'    baggage,     $22.35;     registered    mail 
$1,674.64;     wind   storms   and   tornadoes,    $25,976.89;     hail 
$127,167.47;    sprinkler  leakage,  $2,385;    explosion,  $1,423.13 
earthquake,  $242.82. 
Losses  incurred  during  the  year:     motor  vehicles,  $78,265.72 
tourists'  baggage,  0;    registered  mail,  $1,008.02;    wind  storms 
and  tornadoes,  $2,956.20;   hail,  $74,135.31;   sprinkler  leakage, 
$841.88;    explosion,  $109.85;    earthquake,  0. 


17,581,584  41 

2,697,919  93 

690,000  00 

140,000  00 

6,000  00 


AMERICAN  EQUITABLE  ASSURANCE  COMPANY  OF  NEW  YORK,=' 

NEW  YORK,  N.  Y. 

Incorporated  Dec.  17,  1920.     Commenced  business  Dec.  17,  1920. 

Paid-up  Capital,  $500,000.  t 

RICHARD  A.  CORROON,  President.  THOMAS  A.  DUFFEY,  Secretary. 

Home  Office,  68  William  Sired. 


Income. 

marine,  $677,970.38,      . 
1,025.82;     stocks    and    bonds, 
,763.61;    all  other,  $1,408.14, 


Net  fire  premiums,  $1,519,860.89 
Gross  interest   on   mortgages,   \ 

$104,544.72;    bank  deposits,  I 
Gross  profit  on  sale  of  bonds,  .... 
Gross  increase  in  book  value  of  bonds. 
Sight  draft  on  Manufacturers  Insurance  Company 

of  funds,    ....... 

Increase  in  advance  recoveries  for  reinsurance, 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1919,  .... 

Total, 


for  transfer 


52,197,831  27 

118,742  29 

159  38 

150  00 

15,000  00 

156,048  83 

52,487,931  77 

2,903,997  92 


.  $5,391,929  69 


*  Merger  of  American  Equitable  Assurance  Company  of  New  York  and  Manufacturers  Insurance 
Company  of  America,  Chicago.    The  combined  figures  of  the  two  companies  are  shown  below. 
t  Capital  decreased  S300,000  without  distribution  of  assets. 
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DiSBUESEMENTS . 

Net  amount  paid  policy  holders  for  fire  losses,   $805,435.40 

marine,  $448,387.89, 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Dividends  to  stockholders,       .  .         . 

Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  of  bonds,      .... 

Gross  decrease  in  book  value  of  stocks  and  bonds. 
Foreign  exchange,  ..... 

Investment  expense,        ..... 

Excess  insurance,  ...... 

Decrease  in  advance  recoveries  for  reinsurance, 
All  other  disbursements,  .... 

Total  disbursements,        .         . 

Balance,  .         .         .         .         .         . 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $138,000;  bonds,  $2,186,877.62, 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Funds  deposited  under  reinsurance  treaty, 
Accounts  receivable,       .         .         .         . 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $517.90;    bonds,  $25,243.75, 
Reinsurance  recoverable  on  paid  losses,    ..... 

Gross  assets,   ......... 

Assets  not  admitted. 
Agents'  ba,lances  over  three  months  due,  .         .  $169  75 

Accounts  receivable,       .....  300  00 

Book  value  of  stocks  and  bonds  over  market 
value, 10,463  42 


$1,253,823  29 

22,312  28 

785,080  00 

1,152  10 

25,461  36 

3,434  30 

490  70 

105  00 

14.303  34 
17,518  75 
31,054  38 

1,006  61 

2,443  26 

5,751  55 

42  95 

108,000  00 

15.304  66 
425  00 

38,482  50 

22,799  56 

31  26 

12,098  66 

157,912  09 

3  46 

$2,519,037  06 

$2,872,892  63 


$32,250  00 

2,324,877  62 

5,393  52 

165,980  81 

308,715  68 

35,375  00 

300  00 

^2,872,892  63 


25,761  65 
15,658  93 

J,914,313  21 


Admitted  assets. 


10,933  17 
$2,903,380  04 
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Ijabilities. 
Unpaid  losses,  including  $28,614.97  resisted,  $976,373.81;    less 

recognized  reinsurance,  $395,263.58,      ..... 
Unearned  premiums  on  outstanding  risks,  .... 

Federal,  state  and  other  taxes  due  or  accrued,   .... 
Advance  recoveries  for  reinsurance,  ..... 

Sight  draft  on  Manufacturers  Insurance  Company  for  transfer 

of  funds,    .......... 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,.       .... 

Surplus  to  policy  holders,         .         .         .         .       - 

Total  liabilities,  including  surplus,     . 

Risks  and  Premiums. 


$500,000  00 
447,666  14 


$581,110  23 

1,261,843  68 

30,000  00 

67,759  99 

15,000  00 
^,955,713  90 


947,666  14 
$2,903,380  04 


Fire  risks: 
In  force  Dec.  31,  1919,   .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .         .         .         ._ 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 

Marine  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year,  .         . 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .  .  .  ._ 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


Risks. 

280,046,395  00 
586,092,690  00 


$866,139,085  00 
506,941,670  00 

$359,197,415  00 
181,534,394  00 


Premiums. 

$2,442,413  88 

4,585,757  73 

330,745  48 

$7,358,917  09 
3,950,849  70 

$3,408,067  39 
1,674,608  45 


$177,663,021  00  $1,733,458  94 


$52,508,159  00 

172,245,270  00 

$224,753,429  00 

159,172,376  00 

$65,581,053  00 

32,152,917  00 


$586,808  24 

3,075,591  85 

$3,662,400  09 

2,414,111  57 

$1,248,288  52 

786,333  87 


5,428,136  00  $461,954  65 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Di\'idends  declared  during  the  year. 
Par  value  of  company's  stock  owned  by  directors. 
Net    premiums    written    during    the    year:      motor    vehicles, 

$224,383.09;     wdnd  storms   and   tornadoes,   $6,248.68;     hail, 

$5,706.66. 
Losses  incurred  during  the  year:    motor  vehicles,  $160,441.03; 

wind  storms  and  tornadoes,  $1,016.31;    hail,  $3,009.47. 


^5,844,509  12 

2,439,912  66 

178,000  00 

108,000  00 

178,875  00 
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AMERICAN   FIRE    INSURANCE    CORPORATION    OF   NEW    YORK, 

NEW  YORK,  N.  Y. 

Incorporated  March  14,  1919.    Commenced  business  July  1,  1919. 

Paid-up  Capital,  $200,000. 

C.  F.  STURHAHN,  President.  T.  B.  BOSS,  Secretary. 


Net  fire  premiums, 
Gross  interest  on  stocks  and  bonds, 
$9,178.52, 


Home  Office,  84  William  Street. 
Income. 

,615.63;    bank  deposits. 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1919,  .         .         •.         . 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Inspections,  surveys,  underwriters'  boards  and  tariff 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Printing  and  stationery,  .... 

Management  expenses,   ..... 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  stocks,  $71,600;  bonds,  $775,729, 
Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 


[,216,830  33 

37,794  15 

$1,254,624  48 

793,993  82 

$2,048,618  30 


associations 


,775  22 

5,210  49 

354,999  93 

5,140  00 

553  11 

490  00 

18,762  72 

50  84 

1,181  68 

36,215  29 

68  47 


,447  75 


[,175,170  55 


$847,329  00 

291,827  12 

36,014  43 


Total  ledger  assets, 

Interest  accrued  on  bonds. 
Gross  assets,  , 


Non-Ledger  Assets. 


Assets  not  admitted 
Book  value  of  stocks  and  bonds  over  market 
value,        ....... 

Discount  on  Canadian  bank  deposits. 

Admitted  assets       ..... 


$1,175,170  55 

7,901  04 

. 

$1,183,071  59 

$1,809  00 
929  22 

2,738  22 

[,180,333  37 
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UNDERWRITERS  AT   AMERICAN   LLOYDS. 


Liabilities. 

Unpaid  losses,  $183,173;  less  recognized  reinsurance,  $58,889,     .  $124,284  00 

Unearned  premiums  on  outstanding  risks,          .         .         .          .  651,108  47 

Federal,  state  and  other  taxes  due  or  accrued,  ....  1,730  00 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$200,000  00 
203,210  90 


$777,122  47 


403,210.  90 
,180,333  37 


Fire  risks: 
In  force  Dec.  31,  1919,   . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 


Risks  and  Premiums. 

Risks.  Premiums. 

$47,565,885  00  $447,478  32 

243,129,759  00  2,271,321  59 


In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


$290,695,644  00  $2,718,799  91 
100,019,919  00       947,380  50 


,675,725  00  $1,771,419  41 
72,491,393  00       677,698  76 


$118,184,332  00  $1,093,720  65 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  written  during  the  year:   wind  storms  and  torna- 
does, $15,193.78;  hail,  $36,330.90. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$2,859.51;    hail,  $15,684.08. 


1,684,556  56 

474,286  95 

12,500  00 


UNDERWRITERS  AT  AMERICAN  LLOYDS,  NEW  YORK,  N.  Y. 

Commenced  business  April  30,  1890. 

HALL  &  TROWBRIDGE,  Attorneys.  * 

Home  Office,  80  Maiden  Lane. 

Income. 

Net  fire  premiums, $272,474  94 

Gross  interest  on  bonds,  $26,026.28;  bank  deposits,  $709.30,       .  26,735  58 

Gross  profit  on  maturity  of  bonds,   ......  890  00 

Gross  increase  in  book  value  of  bonds,      .         .         .          .         .  15,855  00 

Borrowed  money, 20,000  00 

Deposit  of  new  subscriber,       .......  2,000  00 

Total  income, $337,955  52 

Ledger  assets,  Dec.  31,  1919, 752,337  01 

Total, $1,090,292  53 


"UNDERWRITERS  AT  AMERICAN   LLOYDS. 
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DiSBUESEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  . 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage, 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      ........ 

Dividends  to  subscribers,         ...... 

Gross  decrease  in  book  value  of  bonds,     .         . 
Borrowed  money  repaid,  ...... 

Interest  on  borrowed  money,  ...... 

Interest  to  subscribers,   ....... 

Auditing,       ......... 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 

Balance,  .         .         .         .         .         .         .         . 

Ledger  Assets. 
Book  value  of  bonds,      ....... 

Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances,   .         .         .         .         .         .         . 

Totalledger  assets, 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .         .         .         . 
Market  value  of  bonds  over  book  value,  .... 
Reinsurance  recoverable  on  paid  losses,     .... 


Gross  assets,  ......... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .         .         .         .         . 

Admitted  assets,      .         .         .         .      '   . 

Liabilities. 
Unpaid  losses,  including  $3,000  resisted,  $45,403.25;    less  recog' 

nized  reinsurance,  $15,269.57,       .  .         . 

Unearned  premiums  on  outstanding  risks. 
Interest  due  or  accrued  to  subscribers,      .... 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Reserve  on  account  of  credit  balances  of  retired  subscribers, 


Total,     .         .         .         .         . 
Subscribers'  deposits, 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$100,000  00 
332,183  73 


$94,154  18 

2,406  74 

86,429  62 

65  00 

2,720  00 

3,614  50 

3,247  96 

8,110  05 

63  74 

33  53 

7,680  00 

84,927  19 

20,000  00 

553  34 

37,526  42 

1,825  00 

75  00 

$353,432  27 

$736,860  26 


$648,650  63 
56,282  22 
31,927  41 

$736,860  26 


6,652  37 

32,000  37 

242  27 

$775,755  27 


1,927  73 

$773,827  54 


$30,133  68 

207,532  73 

23,077  40 

20,900  00 

60,000  00 

$341,643  81 


432,183  73 

$773,827  54 
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AMERICAN  MUTUAL  FIRE   INSURANCE   CO. 


Risks  and  Premiums. 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  j^ear,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


Risks.  Premiums. 

579,482,712  00     $530,462  13 
87,300,473  00       553,061  37 


$166,783,185  00  $1,083,523  50 
84,972,651  00       500,075  06 


$81,810,534  00     $583,448  44 
27,543,532  00       177,752  19 


$54,267,002  00     $405,696  25 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .         .  $7,278,566  14 
Net  losses  paid  from  organization  of  company,  .  .         .     2,532,722  43 

Cash  dividends  declared  from  organization  of  company,      .         .     1,199,621  25 
Dividends  declared  during  the  year,  .....  7,680  00 

Net   premiums   written    during    the    year:     sprinkler    leakage, 

$75,166.11. 
Losses  incurred  during  the  year:  sprinkler  leakage,  $26,926.90. 


AMERICAN  MUTUAL  FIRE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  I. 

Incorporated  June  1,  1877.    Commenced  business  June  1,  1877. 
JOHN   R.  FREEMAN,  President.  THEODORE  P.  BOGERT,  Secretary. 

Office,  10  Weyhosset  Street. 

Income. 
Net  fire  premiums,  ..... 

Gross  interest  on  stocks  and  bonds,  $64,957.12;    ba 

$5,288.28;  all  other,  $7.63, 
Gross  profit  on  sale  of  stocks, 
Canadian  exchange,        ..... 

Total  income,  .....' 

Ledger  assets,  Dec.  31,  1919,  .... 

Total, 

Disbursements. 
Net  amount  paid  pohcy  holders  for  fire  losses,  . 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans 
ment  of  losses,    .         .         .  . 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery. 


$1,161,981  72 

nk  deposits, 

.    .    .    70,253  03 

90  66 

796  50 

$1,233,121  91 

1,285,978  10 

$2,519,100  01 

.   $67,506  49 

17,566  50 

1,585  78 

1,412  52 

and  adjust 

- 

25.943  02 

2,547  13 

. 

11,024  60 

971  99 

701  05 

3,085  34 
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Dividends  to  policy  holders, $752,835  25 

Gross  decrease  in  book  value  of  stocks,     .....         32,207  72 

Total  disbursements, $917,387  39 

Balance, $1,601,712  62 

Ledgee  Assets. 
Book  value  of  stocks,  $735,391.52;  bonds,  $659,119.63,      .         .$1,394,51115 
Deposits  in  trust  companies  and  banks  on  interest,     .  .  .        141,193  20 

Premiums  in  course  of  collection,      ......         66,008  27 


Total  ledger  assets,  .......  $1,601,712  62 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,      .......  9,347  78 

Gross  assets, $1,611,060  40 

Assets  not  admitted. 

Premiums  over  three  months  due,    .  .  .  $1,387  38 

Book  value  of  stocks  and  bonds  over  market 

value, 50,408  25 

Discount  on  Canadian  bank  deposits,        .         .  3,724  27         55,519  90 


Admitted  assets,      ........  $1,555,540  50 

Liabilities. 

Unpaid  losses,        .         .         . $10,279  47 

Unearned  premiums  on  outstanding  risks,          ....  883,675  53 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .          .  507  48 

Federal,  state  and  other  taxes  due  or  accrued,  ...         .  21,151  33 

Total, $915,613  81 

Surplus  to  policy  holders,        .         .         .         .         .         .         .       639,926  69 

Total  liabilities,  including  surplus,     .....  $1,555,540  50 

Risks  and  Premiums. 

Fire  risks:  Risks.  CashPrem's.  Conting't  Prem's. 

In  force  Dec.  31,  1919,         .  $180,459,753  00      $1,299,336  73      $6,496,683  65. 
Written  during  the  year,      .     171,190,827  00        1,248,602  63        6,243,013  15 


Total,  .         .         .  $351,650,580  00      $2,547,939  36    $12,739,696  80 

Expired  and  terminated,      .     137,414,693  00        1,003,982  70        5,019,913  50 


In  force  at  end  of  year,        .  $214,235,887  00      $1,543,956  66      $7,719,783  30 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $11,602,646  59 

Net  losses  paid  from  organization  of  company,  .  .  .     1,734,897  20 

Cash  dividends  paid  policy  holders  from  organization  of  company,    8, 199, 183  23 
Dividends  to  poHcy  holders  during  1920:    91,  81,  68,  51  and  46 

per  cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$2,047.04;    sprinkler  leakage,  $4,833.85. 
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ASSURANCE   COMPANY   OF   AMERICA. 


ASSURANCE  COMPANY  OF  AMERICA,  NEW  YORK,  N.  Y. 

Incorporated  Feb.  25,  1897.    Commenced  business  April  1,  1897. 

Paid-up  Capital,  .?200,000. 

R.  BLEECKER   RATHBONE,  President.  CHARLES  S.  CONKLIN,  Secretary. 

Home  Office,  80  Maiden  Lane. 


Income. 
Net  fire  premiums,  $391,818.02;   marine,  $130,746.18, 
Gross  interest   on    mortgages,   $5,869.50;     stocks    and   bonds, 
$45,112.05;  bank  deposits,  $2,434.35,     .         .         .         .         . 

Gross  profit  on  sale  of  bonds,    ....... 

Gross  increase  in  book  value  of  bonds,      .         ... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919, 

Total, 

Disbursements. 
Net   amount   paid   policy  holders  for  fire  losses,  $163,327.76 

marine,  $57,416.91, 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  ofiicers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  under^vriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  Hcenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  stockholders,       .... 

Gross  loss  on  sale  of  stocks,     .... 

Gross  decrease  in  book  value  of  stocks  and  bonds. 
Auditing,       ....... 

All  other  disbursements,  .... 


Total  disbursements,        .... 
Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks,  $97,000;  bonds,  $846,586, 
Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 


$522,564  20 

53,415  90 

175  00 

1,087  10 

$577,242  20 
1,099,404  28 

^,676,646  48 


$220,744  67 

5,084  03 

125,055  80 

728  25 

20,833  86 

1,804  38 

191  25 

345  64 

4,595  77 

11,482  44 

14,420  97 

1,519  12 

350  37 

3,063  71 

30,000  00 

140  85 

38,831  50 

237  50 

570  91 

$480,001  02 

$1,196,645  46 


$114,000  00 

943,586  00 

94,454  67 

44,604  79 

$1,196,645  46 


ASSURANCE   COMPANY   OF   AMERICA. 
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Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $1,440;  bonds,  $7,820.04, 
Market  value  of  stocks  and  bonds  over  book  value,    . 

Gross  assets,   ....... 


$9,260  04 
51,819  00 

[,257,724  50 


Liabilities. 
Unpaid  losses,  $167,249.80;  less  recognized  reinsurance,  $60,664.60, 
Unearned  premiums  on  outstanding  risks,  .... 

Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  .... 
Contingent  commissions  or  other  charges  due  or  accrued,   . 


Total, 

Cash  capital,  .         .         .         . 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$200,000  00 
395,547  38 


$106,585  20 

529,018  72 

1,000  00 

19,000  00 

6,573  20 


,177  12 


595,547  38 
$1,257,724  50 


Fire  risks: 

In  force  Dec.  31,  1919, 

Written  during  the  year, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 

Marine  risks: 
In  force  Dec.  31,  1919,  . 
Written  during  the  year, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


Risks  and  Premiums. 

$82,045,746  00 
116,982,119  00 


$199,027,865  00 
99,803,235  00 

$99,224,630  00 
34,083,433  00 

$65,141,197  00 


$8,497,163  00 
9,764,460  00 

$18,261,623  00 
10,136,412  00 

$8,125,211  00 
1,218,979  00 


Premiums. 

$834,468  34 
1,010,020  55 

51,844,488  89 
887,471  51 

$957,017  38 
322,489  92 


,527  46 


$222,010  50 
265,627  29 

$487,637  79 
276,216  50 

$211,421  29 
20,839  19 


),906,232  00  $190,582  10 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (15  per  cent). 
Par  value  of  company's  stock  owned  by  directors. 
Net    premiums    written    during    the    year:     motor    vehicles, 

$130,746.18. 
Losses  incurred  during  the  year:  motor  vehicles,  $67,306.19. 


19,223,956  46 

5,498,813  24 

447,456  47 

30,000  00 

113,650  00 
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ATLANTIC   MUTUAL  INSURANCE   CO. 


5,626,452  04 


975,949  55 
3,127  63 
6,000  00 
1,273  87 
150  00 
1,314  16 

$6,614,267  25 
18,692,672  74 

525,306,939  99 


ATLANTIC   MUTUAL  INSURANCE   COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  April  11,  1842.     Commenced  business  July  1,  1842. 
CORNELIUS  ELDERT,  President.  G.  STANTON  FLOYD-JONES,  Secretary. 

Home  Office,  51  Wall  Street. 

Income, 
Net  marine  premiums,    ........ 

Gross  interest  on  stocks  and  bonds,  $493,962.43;  bank  deposits, 

$73,705.04;  all  other,  $2,981.92;  gross  rents,  including  $50,000 

for  company's  own  occupancy,  $405,300.16, 
Gross  profit  on  maturity  of  bonds,  . 
Gross  increase  in  book  value  of  stocks, 
Income  tax  withheld  at  source. 
Scrip  acquired  by  the  company, 
From  all  other  sources,  . 

Total  income. 
Ledger  assets  Dec.  31,  1919,    . 

Total,     .... 

Disbursements. 
Net  amount  paid  poKcy  holders  for  marine  losses, 
Loss  adjustment  expenses,       ..... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $50,000  for  company's  own  occupancy. 
Furniture  and  fixtures,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ..... 

Gross  loss  on  sale  of  bonds,     .... 

Gross  decrease  in  book  value  of  stocks,     . 

Scrip  redeemed. 

Interest  to  scripholders,  .... 

Discount  on  premiums,  ..... 

Income  tax  Avithheld  at  source. 

Loss  on  exchange,  ..... 

All  other  disbursements,  .... 


Total  disbursements,        ..... 
Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ...... 

Book  value  of  stocks,  $2,478,114.60;  bonds,  $5,762,408.40, 
Cash  in  office,        ........ 


P,345,414  93 

12,106  32 

246,959  27 

3,015  50 

508,469  67 

52,840  68 

11,751  33 

5,311  74 

58,254  14 

70,386  57 

6,437  01 

3,647  12 

39,516  47 

158,838  19 

91,522  20 

13,658  20 

1,898  55 

3,695,230  00 

445,000  00 

14,065  47 

1,369  70 

14,040  92 

7,002  33 

58,806,736  31 

$16,500,203  68 


$3,900,000  00 

8,240,523  00 

215  71 
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Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest, 
Bills  receivable,      ...... 

Deposits  with  foreign  bankers, 

Real  estate  in  suspense,  .... 

Company's  scrip  owned,  .... 

Total  ledger  assets,  .... 


S150,000  00 

2,447,007  75 

1,519,566  83 

167,660  39 

75,000  00 

230  00 

$16,500,203  68 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds,  159,622.63;  other  assets, 
$1,834.23;  rents  due  and  accrued  on  company's  property, 
$27,959.46, •.  .  . 

Market  value  of  stocks  and  bonds  over  book  value,    . 

Reinsurance  recoverable  on  paid  losses,     ..... 


Gross  assets,   .         .    '     .         ... 

Assets  not  admitted. 
Company's  scrip  owned,  .... 

Bills  receivable,  past  due,  taken  for  premiums. 


89,416  32 
934,344  02 
271,641  64 

$17,795,605  66 


$230  00 
192  02 


422  02 


Admitted  assets, 


$17,795,183  64 


Liabilities.    * 
Unpaid    losses,    $5,122,535.13;      less    recognized    reinsurance, 

$747,124, 

Unearned  premiums  on  outstanding  risks, 

Scrip  ordered  to  be  redeemed,  .... 

Interest  due  or  accrued,  ..... 

Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Reinsurance  and  return  premiums  due  other  companies, 
Income  tax  withheld  at  source,         .... 

Scrip  outstanding,  ...... 

Surplus  on  redemption  of  scrip  withheld,  .  . 

Interest  paid  in  advance,  ..... 

Total, 

Surplus  to  poKcy  holders,         .  .  .  . 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


Marine  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force,        .  . 


Risks. 


H,375,411  13 

1,120,818  00 

285,771  48 

51,788  27 

21,389  07 

135,000  00 

99,665  68 

729,567  19 

1,273  87 

3,907,700  00 

22,592  54 

3,661  25 

$10,754,638  48 
.     7,040,545  16 

$17,795,183  64 


Premiums. 


$84,722,822  00  $1,341,048  38 
1,276,785,389  00  8,584,571  22 


51,361,508,211  00  $9,925,619  60 
1,313,483,130  00  8,701,294  28 


H8,025,081  00  $1,224,325  32 
23,602,329  00   103,507  32 


$24,422,752  00  $1,120,818  00 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .        $285,326,227  40 
Net  losses  paid  from  organization  of  company,  .  .  141,237,011  13 

Scrip  dividends  declared  from  organization  of  company,    .  104,138,400  00 

Scrip  dividends  declared  during  the  year,  ....     1,725,810  00 

Net  premiums  written  during  the  year:  registered  mail,  836,387.35; 

war  risks,  $173,064.33. 
Losses  incurred  during  the  year:    registered  mail,  $5,250;    war 

risks,  160,640.31. 


$91,094  02 

19,238  78 
300,000  00 

$410,332  80 
300,000  00 


ATWOOD  FIRE  INSURANCE  COMPANY,  NEW  YORK,   N.  Y. 

Incorporated  Dec.  24,  1919.    Commenced  business  Jan.  20,  1920. 

P.UD-rp  CAriTAL,  8300,000. 

KIMBALL  C.  ATWOOD,  President.  WILFRID   C.  POTTER,  Secretary. 

Home  Office,  80  Maiden  Lane. 

Income. 
Net  fire  premiums,  $65,013.97;  marine,  $26,080.05,    . 
Gross  interest  on  bonds,  $18,185.44;    bank  deposits,  $1,047.74; 

all  other,  $5.60, 

Surplus  paid  in,      .         .  ... 

Total  income,  ........ 

Capital  paid  in,      .  .         .         . 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $753.97;  marine, 

$2,323.25, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage, 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Advertising,  subscriptions,  printing  and  stationery,     . 

Total  disbursements,        ...... 

Balance,  .         .         .         .         . 

Ledger  Assets. 
Book  value  of  bonds,      ....... 

Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances,   ........ 

Total  ledger  assets,  ...... 


$710,332  80 

$3,077 

22 

23 

69 

12,947 

51 

4 

57 

3,065 

66 

50  00 

92 

00 

20  00 

1,306 

37 

813 

25 

203 

25 

1,016 

09 

$22,619  61 


,713  19 


$582,999  50 

500  00 

63,788  61 

40,425  08 


,713  19 
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Non-Ledgee  Assets. 
Interest  accrued  on  bonds,       ..... 
Market  value  of  bonds  over  book  value,   . 

Gross  assets,   .         . 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 

Admitted  assets, 

Liabiiities. 
Unpaid  losses,        ....... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .  .  .  .       - 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 
Fire  risks: 
Written  during  the  year,  .  .  .  .       $ 

Excess  premiums  on  account  of  reinsurance, 


$300,000  00 
334,153  27 


Risks. 

5,998,242  00 


Total,     .        _. 
Expired  and  terminated. 

In  force  at  end  of  year,  .         .  . 

Marine  risks : 
Written  during  the  year. 
Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


S8,998,242  00 
1,169,798  00 


$10,211  43 
28,312  50 

$726,237  12 


598  74 
$725,638  38 

$12,849  87 

55,552  26 

1,582  46 

5,000  00 

16,500  52 

$91,485  11 

634,153  27 
$725,638  38 


Premiums. 

$70,367  61 
755  17 


ri,122  78 
8,144  73 


$7,828,444  00   $62,978  05 


$1,424,251  00 
184,767  00 

$1,239,484  00 
109,975  00 


$36,120  67 
7,402  04 

$28,718  63 
3,212  43 


[,129,509  00   $25,506  20 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Par  value  of  company's  stock  owned  by  directors. 
Net    premiums    written    during    the    year:     motor    vehicles, 

$24,928.79. 
Losses  incurred  during  the  year:  motor  vehicles,  $5,030. 


$91,094  02 
3,077  22 
6,500  00 
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THE  AUTOMOBILE  INSURANCE  COMPANY  OF  HARTFORD, 
CONNECTICUT,  HARTFORD,  CONN. 

Incorporated  June  13,  1907.    Commenced  business  April,  1C13. 
Paid-up  Capital,  .S2,000,000. 


M.  G.  BULKELEY,  President. 


J.  C.  BARDEN,  1 

W.   ELLWOOD  JONES,  \  Secretaries. 

C.  R.  EBERT,  I 


Home  Office,  650  Main  Street. 

IXCOME. 

Net  fire  premiums,  $5,680,294.59;  marine,  $5,586,506.60,     .  $11,266,801  19 

Gross  interest  on  mortgages,  $25,516.68;    collaterals,  $32,244.39; 

stocks  and  bonds,  $229,586.58;    bank  deposits,    $55,720.86; 

all  other,  $1,950.34, 345,018  85 

Agents'  balances  previously  charged  off,    .....  1,697  25 

Gross  profit  on  sale  or  maturity  of  bonds,           ....  6,126  90 

Increase  in  reserve  on  account  of  reinsurance  treaties,         .          .  15,962  72 

Foreign  exchange,            ........  144,604  21 

From  all  other  sources,  .          .          .          .          .          .          .          .  1,192  59 


Total  income, $11,781,403  71 

Ledger  assets,  Dec.  31,  1919, 10,956,639  24 

Total, .         .         .  $22,738,042  95 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $2,350,964.75; 

marine,  $3,858,347.92,          .         .          .         .         .         .          .  $6,209,312  67 

Loss  adjustment  expenses,       .......  121,264  55 

Agents' compensation,  including  brokerage,       .          .          .        ■.  1,855,051  96 

Field  supervisory  expenses,      .......  924,982  46 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  623,715  69 

Rents, 129,343  73 

Furniture  and  fixtures, 100,907  27 

Maps,  including  corrections,    .......  19,080  29 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  146,324  99 

Federal  taxes, 180,913  80 

Other  taxes,  licenses  and  fees,           ......  329,656  05 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  78,937  19 

Legal  expenses,       .........  40,197  44 

Advertising,  subscriptions,  printing  and  stationery,    .          .         .  287,890  02 

Agents'  balances  charged  off,  .......  4,663  66 

Dividends  to  stockholders, 200,000  00 

Interest  on  treaty  deposits,      .......  21,495  80 

Investment  expense,       ........  1,397  57 

Michigan  surcharge  returned,           .          .          .          ...          .  1,678  44 

All  other  disbursements,           .......  14,584  14 

Total  disbursements,      ' $11,291,397  72 

Balance, $11,446,645  23 
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Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral,     .... 

Book  value  of  stocks,  $281,675;  bonds,  $5,491,734.54 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Bills  receivable,      ...... 

Suspense,       ....... 

Reinsurance  recoverable  on  paid  losses,     . 
Advances  for  traveling  expenses,      .  .  .     ' 

Total  ledger  a,ssets,  .... 


$615,300  00 

645,675  00 

5,773,409  54 

21,886  40 

1,438,956  82 

2,905,344  12 

28,039  72 

86  01 

4,757  62 

13,190  00 

11,446,645  23 


Non-Ledger  Assets. 
Interest   due   and   accrued   on   mortgages,   $19,872.40;    bonds, 
$52,459.49;  collateral  loans,  $12,364.03;  other  assets,  $3,894.74, 
Reinsurance  recoverable  on  paid  losses,     ..... 


Gross  assets, 


88,590  66 
541,658  22 

$12,076,894  11 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .          .  $6,871  76 

Bills  receivable,  past  due,  taken  for  premiums,  28,039  72 
Book  value  of  stocks  and  bonds  over  market 

value, 128,031  54 

Reinsurance  recoverable  on  paid  losses,     .          .  71,602  08 

Advances  for  traveling  expenses,      .          .          .  13,190  00 

Suspense,      ........  86  01 


Admitted  assets. 


247,821  11 
$11,829,073  00 


Liabilities. 
Unpaid  losses,  including  $26,640.57  resisted,  $4,024,069.21;   less 

recognized  reinsurance,  $1,370,289.74,    . 
Unearned  premiums  on  outstanding  risks, 
Dividends  declared  and  unpaid  to  stockholders, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Funds  held  under  reinsurance  treaties, 
Liability  on  account  of  Michigan  surcharge, 


Total,     .  .  ."        . 

Cash  capital,  .... 

Surplus  over  all  liabilities,* 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$2,000,000  00 

277,574  88 


^2,653,779  47 

6,252,967  46 

50,000  00 

22,239  24 

285,267  79 

25,000  00 

262,039  10 

205  06 

19,551,498  12 


2,277,574  88 
L  1,829,073  00 


*  The  audited  statement  of  this  company  shows  a  surplus  far  below  that  in  the  statement  rendered  its 
home  state.  The  difference  is  due  chiefly  to  the  company's  reinsurance  much  of  which  cannot  be  recog- 
nized under  our  laws,  although  undoubtedly  sound.  It  seems  fair  to  the  company  to  state  that  the  De- 
partment has  requested  an  opinion  of  the  Attorney-General  affecting  certain  substantial  items  of  this 
reinsurance  which  if  allowed  would  increase  the  surplus  by  approximately  $150,000. 
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Risks  and  Pkemiums. 

Fire  risks:  Risks.                             Premiums. 

In  force  Dec.  31,  1919,   ....  $995,583,143  00    $7,672,407  08 

Written  during  the  year,          .          .          .  1,361,172,027  00     11,260,733  87 

Excess  premiums  on  account  of  reinsurance,  -             119,407  33 

Total, .$2,356,755,170  00  $19,052,548  28 

Expired  and  terminated,          .         .         .  1,048,701,351  00      8,213,300  79 

In  force  at  end  of  year,  ....  $1,308,053,819  00  $10,839,247  49 

Deduct  reinsurance  in  recognized  companies,  435,220,930  00      3,539,542  19 

Net  amount  in  force,        .          .         .  $872,832,889  00    $7,299,705  30 

Marine  risks : 
In  force  Dec.  31,  1919,   . 
Written  during  the  year. 


Total,     .         .         . 
Expired  and  terminated, 

In  force  at  end  of  year. 


$296,601,541  00    $3,219,596  27 
2,182,547,700  00    11,395,071  95 

12,479,149,241  00  $14,614,668  22 
1,984,654,711  00    10,126,143  32 

$494,494,530  00    $4,488,524  90 


Deduct  reinsurance  in  recognized  companies,  38,346,599  00         428,275  48 

Net  amount  in  force,        ...  $456,147,931  00    $4,060,249  42 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $35,731,890  80 

Net  losses  paid  from  organization  of  company,  .  .  .  15,607,220  31 

Cash  dividends  declared  from  organization  of  company,      .         .        878,000  00 
Dividends  declared  during  the  year  (10  per  cent),      .  .  .        200,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .  54,100  00 

Net  premiums  written  during  the  year:  motor  vehicles, 
$3,238,191.22;  tourists'  baggage,  $126,693.60;  parcel  post 
and  registered  mail,  $592,760.68;  wind  storms  and  tornadoes, 
$109,413.89;  hail,  $176,804.05;  sprinkler  leakage,  $67,254.40;  . 
explosion,  $46,944.63. 
Losses  incurred  during  the  year:  motor  vehicles,  $1,655,250.47; 
tourists'  baggage,  $78,013.35;  parcel  post  and  registered 
mail,  $441,698.56;  wind  storms  and  tornadoes,  $30,362.07; 
hail,  $96,559.19;  sprinkler  leakage,  $15,132.57;  explosion, 
$12,213.44. 


THE  BALTIMORE  AMERICAN  INSURANCE  COMPANY, 
BALTIMORE,  MD. 

Incorporated  June  10,  1S80.    Commenced  business  Sept.  29,  1880. 

Paid-up  Capit.4.l,  §500,000. 

JOHN   C.  DISTLER,  Jr.,  President.  R.  W.  MACDONALD,  Secretary. 

Home  Office,  4II  East  Baltimore  Street. 

Income. 

Net  fire  premiums, $331,712  10 

Gross  interest  on  mortgages,  $43,570.87;    collaterals,  $2,993.44; 
-   stocks  and  bonds,   $28,424.56;    bank  depo.sits,  $603.57;    all 
other,  $10.96;     gross  rents,  including  $2,500  for  company's 
own  occupancy,  $4,799, 80,402  40 
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Gross  profit  on  sale  of  stocks,    .  .  .  .- 

Gross  increase  in  book  value  of  stocks  and  bonds, 

Total  income,  .  .  .  . 

Ledger  assets,  Dec.  31,  1919,  .         .         .         . 

Total,     .         ... 


$3,600  GO 
10,637  25 


),351  75 
.     1,547,770  18 

.  $1,974,121  93 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage, 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $2,500  for  company's  own  occupancy, 
Furniture  and  fixtures,   ....... 

Maps,  including  corrections,    .    ■      . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Repairs  and  expenses  on  real  estate,  .... 

Taxes  on  real  estate,        ....... 

Dividends  to  stockholders,       ...... 

Gross  decrease  in  book  value  of  stocks  and  bonds. 

Total  disbursements,         ...... 

Balance,  ........ 


$138,067  59 

3,586  52 

73,395  81 

5,315  44 

27,749  50 

2,510  26 

1,592  87 

501  81 

6,764  91 

14,249  92 

12,131  43 

2,435  60 

104  35 

3,642  25 

1,958  91 

1,372  17 

60,000  00 

15,981  88 

$371,361  22 

$1,602,760  71 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $215,125;  bonds,  $420,592, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances,    ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  ..... 


$57,638  34 

735,944  50 

57,950  00 

635,717  00 

4,474  08 

35,913  10 

7,371  94 

67,551  75 

200  00 

1,602,760  71 


Non-Ledger  Assets. 
Interest    due   and    accrued    on   mortgages,    $9,221.34;     bonds, 
$6,740.90;  collateral  loans,  $146.50;  rents  due  and  accrued  on 
company's  property,  $442,   ....... 


16,550  74 


Gross  assets. 


,619,311  45 
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Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,     ....... 

Admitted  assets,      ..... 


$5,212  19 
450  00 
200  00         $5,862  19 


.  $1,613,449  26 


Liabilities. 
Unpaid  losses,  $29,988.50;  less  recognized  reinsurance,  $8,132.86, 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Contingent  commissions  or  other  charges  due  or  accrued. 


$21,855  64 

358,509  81 

105  50 

627  92 

25,500  00 

2,000  00 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$500,000  00 
704,850  39 


,598  87 


1,204,850  39 
^,613,449  26 


Fire  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 
Perpetual  risks  in  force  (not  included  above). 


Risks  and  Premiums. 

Risks.  Premiums. 

.    $84,969,087  00  $716,287  70 

.       63,432,181  00  522,898  36 


$148,401,268  00  $1,239,186  06 
49,179,531  00       415,994  16 


^99,221,737  00     $823,191  90 
17,251,571  00       167,164  39 


$81,970,166  00     $656,027  51 
$4,550  00  $105  50 


Miscellaneous. 
Net  premiums  received  from  organization  of  companj^, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  j^ear  (12  per  cent). 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  written  during  the  year:  wind  storms  and  torna- 
does, $1,823.28. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$471.07. 


$5,021,572  68 

2,522,394  76 

830,080  00 

60,000  00 

82,675  00 
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BALTIMORE    MUTUAL   FIRE  INSURANCE  COMPANY  OF  BALTI- 
MORE CITY,  BALTIMORE,  MD. 

Incorporated  April  7,  18S5.     Commenced  business  Jan.  19,  1886. 
WILLIAM   H.  PURCELL,  President.  GEORGE   H.  STEWART,  Secretanj. 

Home  Office,  13  Guilford  Avenue. 

Income. 
Net  fire  premiums, 


Gross  interest  on  mortgages,  $290.67;    bonds,  $5,337.94;    bank 

deposits,  $734.49,        .       _ . 
Gross  profit  on  sale  or  maturity  of  bonds. 
From  all  other  sources,  . 

Total  income,  ... 

Ledger  assets,  Dec.  31,  1919,  . 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Agents'  compensation,    ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,   ..... 

Inspection  department,  for  inspections,  maps,  plans  and  adjust 
ment  of  losses,    ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       .  .  .  .  .  . 

Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  or  maturity  of  bonds,    . 
All  other  disbursements,  .  .  . 

Total  disbursements,        .... 

Balance,  .  .         . 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  bonds. 
Cash  in  office,         .... 
Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection,.     . 
Furniture  and  fixtures,   . 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $84.44;  bonds,  $2,239.99, 

Gross  assets,   ....... 


$141,306  23 

6,363  10 
30  00 

288  08 

$147,987  41 
152,567  57 


,554  98 


$5,863  78 

45  00 

43  25 

12,827  45 

1,457  94 

577  31 

1,936  00 

345  85 

2,075  93 

1,064  31 

54  10 

1,802  83 

101,691  33 

232  50 

373  06 

.   $130,390  64 

.  $170,164  34 

$8,000  00 

135,184  25 

63  89 

18,593  21 

7,122  99 

1,200  00 

.   $170,164  34 

2,324  43 


$172,488  77 
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BANKERS   AND    SHIPPERS   INSURANCE    CO.    OF   NEW   YORK. 


Assets  not  admitted. 
Furniture  and  fixtures,   ..... 
Premiums  over  three  months  due,    . 
Book  value  of  bonds  over  market  value,  . 

Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,        ..... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued. 

Total,     .... 
Surplus  to  pohcy  holders, 

Total  liabilities,  including  surplus,     . 


Fire  risks : 
In  force  Dec.  31,  1919,   . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog' 
nized  companies, 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks. 

S16,568,7SS  00 
18,301,114  00 


134,869,902  00 

16,182,677  00 

$18,687,225  00 

4,375  00 


$1,200  00 

80  32 

3,406  25 


Cash  Prem's. 

,843  71 

155,949  22 

$294,792  93 

138,406  95 

$156,385  98' 

17  77 


$18,682,850  00         $156,368  21 


Miscellaneous  . 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company,     _      .  .  . 

Cash  dividends  paid  pohcy  holders  from  organization  of  company, 
Dividends  to  pohcy  holders  during  1920:  36  to  86  per  cent. 


t,686  57 


$167,802  20 


$1,217  24 

81,856  95 

226  12 

2,000  00 

$85,300  31 
82,501  89 

$167,802  20 


Conting't  Prem's. 

$694,218  55 
779,746  10 

1,473,964  65 
692,034  75 

$781,929  90 


$3,839,306  98 

565,639  14 

2,713,005  44 


BANKERS  AND  SHIPPERS  INSURANCE  COMPANY  OF  NEW  YORK, 

NEW  YORK,  N.  Y. 

Incorporated  Dec.  23,  1918.     Commenced  business  Jan.  9,  1919. 

Paid-up  Cafitai.,  .$1,000,000. 

C.   V.   MESEROLE,  President.  H.  B.  LAMY,  Jr.,  Secretary. 

Home  Office,  59  John  Street. 


Income. 

Net  fire  premiums,  $1,795,078.46;  marine,  $155,779.42,      . 
Gross  interest  on  bonds,  $122,077.37;   bank  deposits,  $9,957.45 

all  other,  $3.36,  . 
Gross  profit  on  sale  of  bonds. 

Total  income, 
Ledger  assets,  Dec.  31,  1919, 

Total,     . 


11,950,857  88 

132,038  18 
1,679  00 

12,084,575  06 
3,345,766  20 

55,430,341  26 


BANKERS  AND    SHIPPERS   INSURANCE   CO.   OF   NEW  YORK. 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $538,244.48 

marine,  $578,402.82, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    .  .  .  .  . 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Gross  loss  on  sale  of  bonds,     .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  bonds,      . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Reinsurance  recoverable  on  paid  losses,     . 
Due  from  other  companies,      .... 

Gross  assets,  .         .         .         .         ... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Book  value  of  bonds  over  market  value,   . 
Reinsurance  recoverable  on  paid  losses. 

Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $31,296  resisted,   $2,241,747.63;    less 

recognized  reinsurance,  $795,792.10,     . 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued. 

Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$1,116,647  30 

13,612  03 

366,552  97 

6,577  90 

37,947  42 

151,032  26 

13,832  17 

21,197  54 

10,558  49 

11,853  59 

20,871  40 

24,369  50 

9,451  80 

5,000  00 

34,131  67 

93  75 

$1,843,729  79 

$3,586,611  47 


J,717,635  32 

11,191  03 

654,727  40 

203,057  72 

;,586,611  47 


36,006  06 
341,462  69 
162,594  99 

t,126,675  21 


$2,276  38 

1,977  92 

112,581  97 


$1,000,000  00 

388,927  59 


116,836  27 
$4,009,838  94 


11,445,955  53 

1,139,967  52 

4,988  30 

30,000  00 

52,620,911  35 


1,388,927  59 
$4,009,838  94 
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BLACKSTONE   MUTUAL   FIRE   INSURANCE   CO. 


Fire  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 

Total,     ...... 

Expired  and  terminated,  .  .  1 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 

Marine  risks: 
In  force  Dec.  31,  1919,   .... 
Written  during  the  year, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks. 

S97,646,669  00 
352,306,134  00 


$449,952,803  00 
191,530,784  00 


258,422,019  00 
110,819,674  00 


Premiums. 

$877,550  86 
3,884,551  80 

H,762,102  66 
1,747,060  77 

^3,015,041  89 
1,050,236  23 


I 


$147,602,345  00  $1,964,805  66 


$48,458,758  00 
578,195,266  00 


$626,654,024  00 
607,813,077  00 

$18,840,947  00 
8,097,448  00 


$,465  33 
1,924,912  28 

$2,248,377  61 
2,170,812  90 

$77,564  71 
30,447  35 


$10,743,499  00       $47,117  36 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  companj'. 
Par  value  of  company's  stock  owned  by  directors. 
Net    premiums    written    during    the    year:     motor    vehicles, 

$840,475.80;  ^dnd  storms  and  tornadoes,  $15,186.34;  sprinkler 

leakage,  $1,272.31;  explosion,  $974.27. 
Losses  incurred  during  the  year:    motor  vehicles,  $311,289.55; 

wind  storms  and  tornadoes,  $227.81;    sprinkler  leakage,  $17; 

explosion,  0. 


53,107,745  20 

1,209,827  28 

38,500  00 


BLACKSTONE   MUTUAL  FIRE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  I. 

Incorporated  August,  1S68.     Commenced  business  August,  18fi8. 
WM.  B.  McBEE,  President.  HOWARD   I.  LEE,  Secretary. 

Home  Office,  10  Weybosset  Street. 

Income. 
Net  fire  premiums,  ........  $2,176,781  99 

Gross  interest  on  stocks  and  bonds,  $108,179.01;   bank  deposits, 

.     $8,223.02;   all  other,  $25.87, 116,427  90 

Gross  profit  on  sale  of  stocks  and  bonds,  .  .  .  .  .  704  54 


Total  income. 
Ledger  assets,  Dec.  31,  1919, 

Total,     . 


$2,293,914  43 
2,457,483  12 

$4,751,397  55 


BLACKSTONE  MUTUAL   FIRE   INSURANCE   CO. 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   . 
Agents'  compensation,     ..... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans 
ment  of  losses,    ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Dividends  to  policy  holders,     .... 

Gross  decrease  in  book  value  of  stocks. 


and  adjust 


1105,118  26 

37  50 

47,449  15 

3,520  02 

1,010  83 

47,848  13 

3,764  00 

20,826  93 

1,340  94 

808  20 

5,695  40 

1,496,835  10 

1,256  00 


Total  disbursements. 
Balance, 


L,735,510  46 
5,015,887  09 


Ledger  Assets. 
Book  value  of  stocks,  $1,161,591.04;  bonds,  $1,442,073.62,  .  $2,603,664  66 

Deposits  in  trust  companies  and  banks  on  interest,     .  .  .        297,508  15 

Premiums  in  course  of  collection,      ......        114,714  28 


Total  ledger  assets,  .         .         .         . 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 

Gross  assets,   ...... 

Assets  not  admitted. 
Premiums  over  three  months  due,    . 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Discount  on  Canadian  bank  deposits, 


Admitted  assets,      .         .         .         .         . 

Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Surplus  to  policy  holders. 


$2,965  21 

311,631  81 
7,036  84 


$,015,887  09 

18,346  28 
J,034,233  37 


321,633  86 
J,712,599  51 


$21,750  19 

1,544,030  29 

1,102  32 

23,803  04 

51,590,685  84 
1,121,913  67 


Total  liabilities,  including  surplus. 


2,712,599  51 
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BUFFALO   INSURANCE   CO. 


Fire  risks : 
In  force  Dec.  31,  1919,   . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Risks.  CashPrem's.  Conting't  Prem's. 

.  $320,668,799  00    $2,316,929  10  $11,584,645  50 
.     321,652,561  00      2,350,288  76    11,751,443  80 


$642,321,360  00    $4,667,217  86  $23,336,089  30 
259,971,607  00      1,908,154  49      9,540,772  45 


$382,349,753  00    $2,759,063  37  $13,795,316  85 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $23,415,924  38 

Net  losses  paid  from  organization  of  company,  .         .  .     2,721,576  96 

Cash  dividends  paid  policy  holders  from  organization  of  company,  17,035,173  64 
Dividends  to  poUcy  holders  during  1920:   92,  82,  70,  55  and  49 

per  cent. 
Net  premiums  written  during  the  j^ear:  wind  storms  and  torna- 
does, 0;  sprinkler  leakage,  $144. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$2,727.21;  sprinkler  leakage,  $8,457.38. 


BUFFALO  INSURANCE  COMPANY,  BUFFALO,  N.  Y. 

Incorporated  March  30,  1914.    Commenced  business  March  30,  1914. 

Paid-up  Capital,  -5400,000. 

JOHN   G.  WICKSER,  President.  CHARLES  A.  GEORGER,  Secretary. 

Home  Office,  4^7  Main  Street. 

Income. 

Net  fire  premiums,  ........ 

Gross  interest  on  mortgages,  $29,077.87;  collaterals,  $414.28; 
stocks  and  bonds,  $86,484.87;  bank  deposits,  $12,426.62; 
gross  rents,  including  $5,000  for  company's  o^ii  occupancj', 
$44,026.66, 

Agents'  balances  previously  charged  off,   ..... 

Gross  increase  in  book  value  of  bonds,      ..... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919, . 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses, 
Loss  adjustment  expenses. 
Agents'  compensation,  including  brokerage. 
Agents'  allowances,         .... 

Field  supervisory  expenses. 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $5,000  for  company's  own  occupancy, 
Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 


[,012,292  09 


172,430  30 

33  50 

2,533  76 

51,187,289  65 
3,589,744  20 


t,777,033  85 


$446,085  00 

12,070  22 

258,104  76 

4,215  47 

34,604  61 

68,300  58 

6,199  47 

1,124  48 

2,634  20 

20,219  76 


BUFFALO   INSURANCE   CO. 


191 


Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       .  .  .  .  •     _     • 

Advertising,  subscriptions,  printing  and  stationery,    . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ...... 

Dividends  to  stockholders,       .  .  .  .  : 

Gross  loss  on  sale  or  maturity  of  bonds,    . 
Gross  decrease  in  book  value  of  bonds,     . 
Michigan  surcharge  charged  off,       .... 

All  other  disbursements,  .  .  .  . 

Total  disbursements,        ..... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral,     .... 
Book  value  of  stocks,  1750;  bonds,  $2,087,365.69, 
Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Total  ledger  assets,  .         .         ... 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $8,497.77;    bonds,  $20,586.39; 
collateral  loans,  $137.50;    rents  due  on  company's  property, 


Market  value  of  stocks  and  bonds  over  book  value. 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,*  ..... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 


Admitted  assets. 


Liabilities. 


Unpaid  losses,  including  $8,528.85  resisted,  $114,776.60;    leSs 

recognized  reinsurance,  $24,834.50, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
-Contingent  commissions  or  other  charges  due  or  accrued. 
Reserve  for  contingencies,        ..... 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  habilities,  including  surplus, 


$400,000  00 
2,027,304  19 


$43,640  56 

30,602  10 

2,181  62 

500  00 

10,903  34 

11,581  26 

21,074  72 

100,000  00 

1,340  00 

35,293  34 

1,077  68 

1,201  90 

[,112,955  07 

5,664,078  78 


$525,000  00 

541,350  00 

23,000  00 

2,088,115  69 

312,739  90 

173,873  19 

13,664,078  78 


29,671  66 

2,181  00 

66  09 

},695,997  53 

2,839  49 
5,693,158  04 


$89,942  10 

1,076,438  34 

981  47 

37,000  00 

6,491  94 

55,000  00 

^,265,853  85 


2,427,304  19 
53,693,158  04 


Includes  $300,000  special  reserve  under  New  York  la-.v. 
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CALEDONIAN-AMERICAN   INSURANCE   CO. 


Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,   . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks. 

$212,091,432  00 
151,652,946  00 


Premiums. 

$2,094,665  47 
1,476,292  42 

$3,570,957  89 
1,195,305  28 

$2,375,652  61 
3.59,447  99 


208,940,671  00  $2,016,204  62 


$363,744,378  00 
117,393,387  00 

$246,350,991  00 
37,410,320  00 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (25  per  cent). 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  written  during  the  year:  wind  storms  and  torna- 
does, $14,453. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$1,174.88. 


55,376,506  34 

2,535,098  64 

646,000  00 

100,000  00 

65,000  00 


CALEDONIAN-AMERICAN  INSURANCE  COMPANY, 
NEW  YORK,  N.  Y. 

Incorporated  Dec.  24,  1897.     Commenced  business  March  24,  1898. 

Paid-up  Capit.\l,  -5200,000. 

CHARLES   H.  POST,  President.  MILWARD   PR.^IN,  Secretary. 

Home  Office,  50  Pine  Street. 

Income. 
Net  fire  premiums,          ..... 
Gross  interest  on  stocks  and  bonds,  $26,879.16;   bank  deposits, 
$438.38, 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1919,  .... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,   ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 


.  $235,828  98 

27,317  54 

.   $263,146  52 
556,468  76 

.   $819,615  28 

.   $30,850  56 
438  42 

54,144  21 
525  14 

4,029  00 
12,932  57 

1,364  15 
393  77 

2,181  39 

1,.330  25 
2,360  68 

6,955  32 
1,097  34 

CALEDONIAN-AMERICAN   INSURANCE   CO. 
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Legal  expenses,      ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Dividends  to  stockholders,       .  .  .  .  . 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds,    . 
All  other  disbursements,  .         .         .         .         . 

Total  disbursements,        .         .         .         . 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  stocks,  $7,283.90;  bonds,  $588,212.59, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  .  .  .  .  . 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds. 

Gross  assets,  .         .         .         .         .         . 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 


$4,329  97 
500  00 

18,752  74 


Admitted  assets,      ....... 

Liabilities. 

Unpaid  losses,  $38,616;  less  recognized  reinsurance,  $22,969.49, 

Unearned  premiums  on  outstanding  risks. 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,  . 

Reserve  for  contingencies,        ...... 


$448  80 

7,776  09 

20,000  00 

3,918  34 

200  00 

$150,946  03 

$668,669  25 


$595,496  49 

16,647  05 

51,005  34 

5,520  37 

$668,669  25 

4,518  44 

$673,187  69 


23,582  71 
$649,604  98 


$15,646  51 

162,169  05 

500  00 

5,000  00 

5,000  00 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .  .  .  .   ,   ■ 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 
Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 


Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


,315  56 

461,289  42 
$649,604  98 

Premiums. 

$25,708,716  00  $246,563  98 
49,840,861  00   460,036  23 


$200,000  00 

261,289  42 


Risks. 


$75,549,577  00  $706,600  21 
24,880,427  00   228,570  33 


150,669,150  00  $478,029  88 
22,848,514  00   228,810  94 


$27,820,636  00  $249,218  94 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent), 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  written  during  the  year:    wind  storms  and  torna- 
does, S429.76. 
Losses  incurred  during  the  year:  wind  storms  and  tornadoes, 
$3.85. 


,303  47 

509,434  07 

152,000  00 

20,000  00 

4,500  00 


THE  CALIFORNIA  INSURANCE  COMPANY,  SAN  FRANCISCO,  CAL. 

Incorporated  1861.     Reorganized  June,  1905.     Commenced  business  under  reorganization  in  1905. 

Paid-up  Capital,  31,000,000. 
C.   ,J.   HOLMAN,.  President.  GEORGE   W.  BROOKS,  Secretary. 

Home  Office,  550  Sacramento  Street. 


Income. 

Net  fire  premiums,  $1,518,515.45;  marine,  $657,471.07,       . 

Gross  interest  on  mortgages,  $22,196.45;  collaterals,  $742.50; 
stocks  and  bonds,  $74,148.26;  bank  deposits,  $4,810.65;  all 
other,  $28.40;  gross  rents,  including  $4,200  for  company's  own 
occupancy,  $5,365.50,  .  ...... 

Agents'  balances  previously  charged  off,   ..... 


52,175,986  52 


Total  income. 
Ledger  assets,  Dec.  31,  1919,  plus 

Total,    .... 


,000  increase  in  capital, 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $498,086.67 

marine,  $315,312.29, 

Loss  adjustment  expenses,       .  .  .         .         . 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,  ...... 

Field  supervisory  expenses,      ..... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $4,200  for  company's  own  occupancy, 
Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    .  .  .  ■     .     •        .    . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  .  .  . 

Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate,       ...... 

Gross  loss  on  sale  of  bonds,     ..... 

Gross  decrease  in  book  value  of  stocks  and  bonds. 


107,291  76 

110  00 

$2,283,388  28 

2,901,110  38 

$5,184,498  66 


$813,398  96 

46,342  77 

443,295  17 

3,296  82 

86,586  03 

139,627  71 

10,520  76 

3,442  13 

6,113  14 

24,470  96 

35,649  31 

40,826  06 

7,668  58 

1,232  34 

67,791  98 

6,970  64 

4,799  68 

6,797  55 

42 

1,786  60 
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Investment  expense,        ...... 

All  other  disbursements,  .  . 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  1107,250;  bonds,  $1,441,127.68, 

Cash  in  office,         .  .  . 

Deposits  in  trust  companies  and  banks  not  on  interest, 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances,   .  .  . 

Bills  receivable,      ....... 

Deposit  with  Alabama,  ...... 

Deposit  with  Western  Canada  Grain  Association, 

Reinsurance  recoverable  on  paid  losses,     . 

Disbursements  due  to  failure  of  American  Union  Insurance  Co., 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest   due    and    accrued    on   mortgages,    $2,987.23;     bonds, 
$23,952.43;    other  assets,  $632.65, 

Gross  assets,  ......... 

Assets  not  admitted. 

Deposit  with  Western  Canada  Grain  Associa- 
tion,    $1,000  00 

American  Union  Insurance  Company  as  above,  6,316  07 

Agents'  balances  over  three  months  due,  .  .  31,740  22 

BUls  receivable,  past  due,  taken  for  premiums,  675  00 

Excess  of  bills  receivable,  not  past  due,  over 

unearned  premiums,    .....  3,042  90 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,    5,625  00 

Book  value  of  stocks  and  bonds  over  market 

value, 6,291  80 

Reinsurance  recoverable  on  paid  losses,     .  .  2,887  71 


Admitted  assets,      .  .  .  .    '      . 

Liabilities. 
Unpaid   losses,    including    $61,750    resisted,    $366,401.04 

recognized  reinsurance,  $168,684.69, 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Interest  paid  in  advance,         .  . 


less 


$1,162  80 

1,635  35 

$1,753,415  76 

$3,431,082  90 

$417,343  13 

458,145  57 

15,000  00 

1,548,377  68 

6,393  28 

59,651  67 

444,459  32 

430,211  61 

4,196  40 

500  00 

1,000  00 

39,488  17 

6,316  07 

$3,431,082  90 

27,572  31 
5,458,655  21 


57,578  70 
5,401,076  51 


$197,716  35 

1,494,823  24 

5,000  00 

70,000  00 

15,000  00 

208  00 


Total, 


[,782,747  59 
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Cash  capital, $1,000,000  00 

Surplus  over  all  liabilities,        .  .  .  ;  618,328  92 

Surplus  to  policy  holders,         ....       $1,618,328  92 

Total  liabilities,  including  surplus,     .....  $3,401,076  51 

Risks  and  Premiums. 
Fire  risks:  Risks. 

In  force  Dec.  31,  1919, $186,543,983  00 

Written  during  the  year,  .  .  .  .     314,737,017  00 

Excess  premiums  on  account  of  reinsurance. 


Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  j^ear, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


$501,281,000  00 
212,340,971  00 

$288,940,029  00 
101,243,110  00 


Premiums. 

B2,222,740  96 

3,381,116  26 

12,748  40 

55,616,605  62 
2,340,003  19 

P,276,602  43 
1,151,894  35 


$187,696,919  00  $2,124,708  08 


$13,883,627  00 
41,414,987  00 


,712  81 
847,687  93 

1,214,400  74 
611,438  23 

$602,962  51 
11,237  73 

$30,302,308  00     $591,724  78 


$55,298,614  00 
24,429,381  00 

$30,869,233  00 
566,925  00 


Miscellaneous. 
Net  premiums  received  from  reorganization  of  company,    .  $ 

Net  losses  paid  from  reorganization  of  company. 
Cash  dividends  declared  from  reorganization  of  company,  . 
Par  value  of  company's  stock  owned  by  directors. 
Net    premiums    written    during    the    year:     motor    vehicles, 

$657,471.07;  wind  storms  and  tornadoes,  $8,912.43;   sprinkler 

leakage,  $2.12;  explosion,  $189.01;  earthquake,  $450.31. 
Losses  incurred  during  the  year:    motor  vehicles,  $352,324.17; 

wind  storms  and  tornadoes,   $987.23;    sprinkler  leakage,  0; 

explosion,  0;  earthquake,  0. 


11,313.815  00 

6,112,248  78 

325,000  00 

2,200  00 


THE  CAMDEN  FIRE  INSURANCE  ASSOCIATION,  CAMDEN,  N.  J. 

Incorporated  March,  1841.    Commenced  bu.siness  April,  1S41. 
Paid-up  C.\pit-4.l,  51,250,000. 

EDMUND  E.  READ,  Jr.,  President.  JOSEPH' iF^SHARP?' } '-''^'■'■^''''■'^*- 

Home  Office,  432  Federal  Street. 

Income. 
Net  fire  premiums,  $4,440,689.06;   marine,  $757,084.67,     . 


Deposit  premiums  on  perpetual  risks. 

Gross  interest  on  mortgages,  $33,327.32:  collaterals,  $1,311.24; 
stocks  and  bonds,  $243,279.49;  bank  deposits,  $4,207.32;  all 
other,  $1,412.76;  gross  rents,  including  $13,000  for  company's 
owTi  occupancy,  $13,693.33,  ...... 


,197,773  73 
1,240  75 


297,231  46 
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Gross  profit  on  sale  or  maturity  of  bonds,          ....  $1,488  75 

Premium  on  increase  in  capital,        .          .          .          .          .          .  250,000  00 

From  all  other  sources,   .         .          .         .         .         .         .          .  16  00 

Total  income, $5,747,750  69 

Ledger  assets,  Dec.  31,  1919,  plus  $250,000  increase  in  capital,    .  6,405,121  50 

Total, $12,152,872  19 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $1,986,346.59; 

marine,  $415,265.93, $2,401,612  52 

Loss  adjustment  expenses,       .......  44,680  09 

Agents'  compensation,  including  brokerage,        ....  1,423,600  98 

Agents'  allowances,         .          .         .          .          .          .         .          .  16,367  22 

Field  supervisory  expenses,      .......  51,912  97 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  196,025  37 

Rents,  including  $13,000  for  company's  own  occupancy,      .          .  19,565  61 

Furniture  and  fixtures,    .          .          .          .          .          .          .          .  12,359  05 

Maps,  including  corrections,    .          .          .          .          .        _.          .  5,724  82 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  85,436  56 

Federal  taxes, 82,407  46 

Other  taxes,  licenses  and  fees,           ......  105,590  67 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  9,416  85 

Legal  expenses,      .........  72  78 

Advertising,  subscriptions,  printing  and  stationery,    .         .          .  42,757  93 

Agents'  balances  charged  off,  .......  1,880  63 

Deposit  premiums  returned,    .          .          .          .          .          .          .  1,110  46 

Repairs  and  expenses  on  real  estate,          .....  1,650  74 

Taxes  on  real  estate,       ........  2,518  89 

Dividends  to  stockholders,       .......  139,975  50 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds,    .          .          .  91,318  43 

Interest  paid  on  stock  subscriptions,          .....  4,934  99 

Total  disbursements, $4,740,920  52 

Balance, '      .         .         .  $7,411,951  67 

Ledger  Assets. 

Book  value  of  real  estate,        .......  $155,067  45 

Mortgage  loans  on  real  estate,          ......  621,275  00 

Loans  secured  by  collateral,     .......  17,900  00 

Book  value  of  stocks,  $1,320,514.18;  bonds,  $4,251,538.08,          .  5,572,052  26 

Cash  in  office,         .........  3,373  99 

Deposits  in  trust  companies  and  banks  not  on  interest,       .          .  514  48 

Deposits  in  trust  companies  and  banks  on  interest,     .          .          .  342,644  59 

Agents'  balances,   .........  685,200  14 

Bills  receivable,      .         .         .         .         .  ■       .         .         .         .  7,574  76 

Deposits  with  fire  boards,        .......  2,350  00 

Advances  to  agents,        ........  3,999  00 

Total  ledger  assets, $7,411,951  67 

Non-Ledger  Assets. 
Interest   due    and    accrued    on   mortgages,    $9,323.20;     bonds, 

$64,182.22;    other  assets,  $1,919.83,     .          .         .         .          .  75,425  25 

Market  value  of  real  estate  over  book  value,      ....  2,432  55 

Reinsurance  recoverable  on  paid  losses,     .....  11,671  88 

Gross  assets, $7,501,481  35 
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Assets  not  admitted. 

Deposits  with  fire  boards,  .... 
Advances  to  agents,  ..... 
Agents'  balances  over  three  months  due,  . 
Bills  receivable,  past  due,  taken  for  premiums, 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Admitted  assets,       ..... 


$2,350  00 
3,999  00 

272  72 
74  76 

148,341  68     8155,038  16 


,346,443  19 


Liabilities. 
Unpaid    losses,     $1,150,199.66;     less    recognized    reinsurance, 

$192,826.86,        .  .  .    _     .  _       . 

Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Dividends  declared  and  unpaid  to  stockholders, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Interest  paid  in  advance,         ..... 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabihties,  includmg  surplus, 


$1,250,000  00 
1,028,524  05 


$957,372  80 

3,893,975  21 

28,194  66 

506  60 

7,794  87 

150,000  00 

30,000  00 

75  00 

55,067,919  14 


2,278,524  05 
57,346,443  19 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  j^ear. 

Total,     . 
Expired  and  terminated. 


Risks  and  Premiums. 

Risks. 

$681,871,857  00 
706,613,302  00 


In  force  at  end  of  year,  .  .  .  _ 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 

Perpetual  risks  in  force  (not  included  above). 

Marine  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


$1,388,485,159  00 
563,552,184  00 

$824,932,975  00 
158,487,903  00 


1,445,072  00 
,278,557  00 


.  $6,476,519  00 
.  144,033,769  00 

$150,510,288  00 
.  16,881,146  00 

$133,629,142  00 
.   2,180,343  00 


Premiums. 

16,945,432  20 
7,151,720  67 

14,097,152  87 
5,788,299  76 

58,308,853  11 
1,607,092  71 

56,701,760  40 

$31,327  40 


$78,064  97 
1,127,895  16 

^,205,960  13 
741,254  19 

$464,705  94 
28,624  53 


$131,448,799  00   $436,081  41 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $34,807,647  41 

Net  losses  paid  from  organization  of  company,  .  .  .  17,083,919  95 

Cash  dividends  declared  from  organization  of  company,      .  .     1,455,228  01 

Stock  dividends  declared  from  organization  of  company,     .  .  52,865  00 

Dividends  declared  during  the  year,  .....        139,999  30 

Par  value  of  company's  stock  owned  by  directors,      .  .  .        154,050  00 

Net  premiums  written  during  the  year:  motor  vehicles,  $331,562; 
wind  storms  and  tornadoes,  $104,619;  hail,  $151,006;  sprinkler 
leakage,  $6,690;  explosion,  $538. 
Losses  incurred  during  the  year :  motor  vehicles,  $196,342;  wind 
storms  and  tornadoes,  $18,447;  hail,  $105,053;  sprinkler  leak- 
age, $2,212;  explosion,  0. 


THE  CAPITAL  FIRE  INSURANCE  COMPANY  OF  CONCORD,  N.  H. 

CONCORD,  N.  H. 

Incorporated  March  10,  1886.    Commenced  business  March  19,  1886. 

Paid-up  Capital,  $300,000. 

CHARLES  L.  JACKMAN,  President.  ARCHIBALD   R.  KENDALL,  Secretary. 

Home  Office,  2  South  Main  Street. 

Income. 
Net  fire  premiums,  ..... 

Gross   interest    on    mortgages,    $4,734.50;     collaterals,    $74.75; 

stocks  and  bonds,  $53,608.93;    bank  deposits, 

rents,  $6,895,      .     _ 

Agents'  balances  previously  charged  off,    . 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds. 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1919,  .... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .  .  .'         . 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Agents'  balances  charged  off,  .... 


.  $529,499  19 

rals,  $74.75; 

68.04;  gross 

.  .   .    65,381  22 

85  73 

3,896  97 

$598,863  11 

1,180,697  03 

$1,779,560  14 

.  $218,509  33 

3,928  58 

135,283  14 

1,511  96 

20,541  19 

31,076  90 

1,833  71 

2,137  39 

457  69 

associations 

5,333  99 

6,323  91 

17,238  81 

1,748  94 

42  09 

4,395  03 

68  56 
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Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,        .... 

Dividends  to  stockholders, 

Gross  loss  on  sale  of  bonds, 

Gross  decrease  in  book  value  of  real  estate. 

Borrowed  money  repaid, 

Interest  on  borrowed  money,  . 

Total  disbursements, 

Balance,  .         .         .         . 


S2,488  38 
1,277  64 

22,400  00 
9,385  00 
2,250  00 

31,000  00 
5,160  08 

.      $524,392  32 

.  11,255,167  82 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $482,205.58;  bonds,  $524,967.85, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances,  ....... 

Total  ledger  assets,  ..... 


$67,750  00 

80,640  00 

1,300  00 

1,007,173  43 

7,105  77 

25,001  85 

1,770  47 

64,426  30 

51,255,167  82 


bonds, 
rents  due  and  accrued  on 


Non-Ledger  Assets. 
Interest    due    and    accrued    on   mortgages,    $1,091.94; 

$9,052.90;   collateral  loans,  $28.17; 

company's  property,  $585.83, 
Market  value  of  real  estate  over  book  value, 
Market  value  of  stocks  and  bonds  over  book  value. 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,*  .         .         ... 


10,758  84 
7,250  00 

15,184  52 
3,512  70 

$1,291,873  88 


Liabilities. 
Unpaid  losses,  including   $2,667.38  resisted,   $104,673.38;    less 

recognized  reinsurance,  $22,491.39, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,    . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Borrowed  money,  ....... 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$300,000  00 
308,042  04 


$82,181  99 

510,709  63 

3,940  22 

7,500  00 

2,500  00 

77,000  00 

$683,831  84 

608,042  04 
1,291,873  88 


Includes  5112,000  special  reserve  held  under  New  Hampshire  law. 
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Risks  and  Premiums. 


Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 


Risks. 

599,677,749  00 
92,345,130  00 


Premiums. 

L,028,642  71 
936.121  10 


S192,022,879  00  $1,964,763  81 
68,513,065  00       725,348  10 


$123,509,814  00  $1,239,415  71 
29,221,456  00       310,367  49 


Net  amount  in  force. 


$94,288,358  00     $929,048  22 


Miscellaneous. 


Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year. 

Par  value  of  company's  stock  owned  by  directors. 


^8,057,081  84 

4,469,600  78 

412,594  00 

22,400  00 

24,900  00 


THE  CENTRAL  MANUFACTURERS'  MUTUAL  INSURANCE 
COMPANY,  VAN  WERT,  OHIO. 

Incorporated  April  7,  1876.    Commenced  business  Oct.  2,  1876. 
H.  V.  OLNEY,  President.  C.  A.  L.  PURMORT,  Sea-etary. 

Home  Office,  122  West  Main  Street. 


Net  fire  premiums, 


Income. 
[,634,203.73;  marine,  $206,004.30, 


Gross  interest  on  mortgages,  $16,119.28;  stocks  and  bonds, 
$44,783.43;  bank  deposits,  $2,505.76;  gross  rents,  including 
$2,100  for  company's  own  occupancy,  $3,750, 

Gross  increase  in  book  value  of  stocks  and  bonds. 


$1,840,208  03 


Total  income. 
Ledger  assets,  Dec.  31,  1919,  . 

Total,     .         .         .         . 


67,158  47 

6,106  00 

.  $1,913,472  50 

.     1,635,928  41 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $577,469.24 

marine,  $97,028.89, 

Loss  adjustment  expenses,       ..... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ...... 

Field  supervisory  expenses,      ..... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  including  $2,100  for  company's  own  occupancy. 
Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations, 
Federal  taxes,         ......... 


5,549,400  91 


$674,498  13 

15,892  08 

321,059  20 

3,757  82 

11,842  99 

53,183  51 

5,922  22 

5,180  82 

333  75 

26,990  35 

14,682  63 
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Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

Dividends  to  policy  holders,    .... 

All  other  disbursements,  .... 

Total  disbursements, 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,  .... 
Mortgage  loans  on  real  estate,  .  .  .         ■ 

Book  value  of  stocks,  $10,000;  bonds,  $1,214,100, 
Cash  in  office. 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $6,243.04;  bonds,  $11,750.30, 

Gross  assets,   .         .         .         . 

Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,   . 

Admitted  assets,      ....... 

Liabilities. 
Unpaid  losses,        ........ 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,    . 
Contingent  commissions  or  other  charges  due  or  accrued,    . 

Total, 

Surplus  to  policy  holders,         ...... 

Total  liabilities,  including  surplus,      .... 

Risks  and  Premiums. 


Fire  risks : 
In  force  Dec.  31,  1919,t 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


$94,527,492  00 
138,381,458  00 

$232,908,950  00 
107,617,249  00 


Cash  Prem's. 

11,174,990  81 
2,021,761  93 

13,196,752  74 
1,474,241  01 


$27,376  35 

2,223  53 

2,338  85 

14,060  65 

1,898  74 

766  08 

258,110  31 

1,508  16 

n,441,626  17 

^2,107,774  74 


$40,000  00 
382,475  00 
1,224,100  00 
9,822  31 
161,199  41 
290,178  02 

^2,107,774  74 


17,993  34 
,125,768  08 


22,199  00 
$2,103,569  08 


$121,572  13 

982,829  93 

500  00 

19,500  00 

58,035  60 

11,182,437  66 
921,131  42 

52,103,569  08 


Contins't  Prem's.* 

$2,939,718  78 
5,035,767  26 

$7,975,486  04 
3,745,598  18 


$125,291,701  00   $1,722,511  73  $4,229,887  86 


*  Includes  contingent  on  marine  premiums. 

t  DiPferences  due  to  error  in  company's  1919  statement. 
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Marine  risks : 
In  force  Dec.  31,  1919,* 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks. 

$10,803,805  00 
23,406,241  00 

$34,210,046  00 

15,855,285  00 


Cash  Prem's. 

,263  27 
262,807  45 

$519,070  72 
313,066  42 


$18,354,761  00     $206,004  30 


Miscellaneous. 


Net  premiums  received  from  organization  of  company,        .  S 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  paid  pohcy  holders  from  organization  of  company. 

Dividends  to  pohcy  holders  during  1920:  30  per  cent. 

Net    premiums    written    during    the    year:     motor    vehicles, 

$396,899.09. 
Losses  incurred  during  the  year:  motor  vehicles,  $138,960.07. 


11,757,414  47 
5,280,147  39 
1,657,596  71 


CENTRAL  NATIONAL  FIRE  INSURANCE  COMPANY, 
DES  MOINES,  lA. 

Incorporated  Nov.  8,  1916.    Commenced  business  May  1,  1917. 

Paid-up  Capital,  $500,000. 

GEORGE  J.  DELMEGE,  President.  THEO.  F.  GREFE,  Secretary. 

Home  Office,  908  West  Eighth  Street. 

Income. 

Net  fire  premiums, $393,054  61 

Gross  interest  on  mortgages,   $48,820.08;    bonds,    $2,645;    all 
other,  $811.15;    gross  rents  for  company's  own   occupancy, 

$2,000, 54,276  23 

Gross  increase  in  book  value  of  real  estate,         ....  16,188  48 

Increase  in  reserve  on  account  of  deferred  commissions,       .          .  268  19 

Increase  in  liabilities  for  reinsurance,         .....  12,565  59 

Total  income, $476,353  10 

Ledger  assets,  Dec.  31,  1919,   .......  1,073,991  49 

Total,     . $1,550,344  59 

Disbuksements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $126,285  61 

Loss  adjustment  expenses,       .......  4,061  50 

Agents'  compensation,  including  brokerage,        ....  100,531  14 

Agents'  allowances,          .          .          .          .          .          .          .          .  1,851  93 

Field  supervisory  expenses,      .......  32,185  89 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  41,171  51 

Rents,  including  $2,000  for  company's  own  occupancy,        .          .  3,708  80 

Furniture  and  fixtures,    ........  2,663  20 

Maps,  including  corrections,    .          .          .          .          .          .          .  871  00 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  4,011  79 

Federal  taxes,         .          .          .          .          .          .          .          .          .  5,517  52 


Differences  due  to  error  in  company's  1919  statement. 
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Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,      ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ..... 

Repairs  and  expenses  on  real  estate, 

Investment  expense,        ...... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        .         .         .         . 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $1,500;  bonds,  161,830,  . 
Cash  in  office,         .  .  .  .  .  .  . 

Deposits  in  trust  companies  and  banks  not  on  interest, 

Agents'  balances,   .  .         . 

Bills  receivable,      ....... 

Advances  to  special  agent,       ..... 

Deposit  with  Philadelphia  Underwriters'  Association, 

Reinsurance  recoverable  on  paid  losses,     . 

Due  from  other  companies,      ..... 

Total  ledger  assets,  .         .         .         . 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $23,176.58;  bonds,  $456.35, 
Market  value  of  stocks  and  bonds  over  book  value. 
Furniture,  fixtures  and  maps. 

Gross  assets,  ...... 


Assets  not  admitted. 
Furniture,  fixtures  and  maps,  .... 

Agents'  balances  over  three  months  due,     . 
Advances  to  special  agent,       .... 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,     ....... 

Reinsurance  recoverable  on  paid  losses. 


Admitted  assets, 


$15,370  35 

2,196  96 

754  09 

10,947  65 

343  63 

470  15 

221  75 

1,379  93 

$354,544  40 

$1,195,800  19 

$50,000  00 

936,100  00 

63,330  00 

2,220  74 

47,459  69 

68,094  75 

27,004  52 

45  00 

250  00 

1,256  89 

38  60 

$1,195,800  19 

.35,    .    23,632  93 

44  00 

9,464  40 

$1,228,941  52 

9,464  40 

5,471  98 

45  00 

250  00 

8  33    15,239  71 

$1,213,701  81 

Liabilities. 
Unpaid   losses,   including   $9,051.20   resisted, 

recognized  reinsurance,  $4,477.62, 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Deferred  commissions,    .  .  .  .  . 

Reinsurance,  ...... 

Total, 


),429.15;    less 


$41,951  53 

409,570  53 

1,469  41 

12,773  56 

699  00 

14,255  02 


,719  05 
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Cash  capital,  ...... 

Surplus  over  all  liabilities,        .  .  .    ,     . 

Surplus  to  policy  holders,         .  .  .    ^     .       - 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$500,000  00 

232,982  76 


Fire  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year,  .  .  . 

Excess  premiums  on  account  of  reinsurance. 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year, 

Deduct  reinsurance  in  recognized  companies, 


$41,706,790  00 
54,102,309  00 


$95,809,099  00 
26,891,683  00 

$68,917,416  00 
10,283,660  00 


$732,982  76 
1,213,701  81 


Premiums. 

$491,868  25 

608,115  63 

233  26 

1,100,217  14 
323,151  07 

$777,066  07 
129,474  35 


Net  amount  in  force. 


$58,633,756  00     $647,591  72 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Par  value  of  company's  stock  owned  by  directors. 

Net    premiums    written    during    the    year:     motor    vehicles, 

$49,359.35;  wind  storms  and  tornadoes,  $48,755.90. 
Losses  incurred  during  the  year:    motor  vehicles,  $13,782.62; 

wind  storms  and  tornadoes,  $3,400.80. 


,660  24 
213,457  84 
65,800  00 


$627,825  73 
31,944  95 


CITIZENS'  INSURANCE  COMPANY  OF  MISSOURI,  ST.  LOUIS,  MO. 

Incorporated  Feb.  2,  1837.    Commenced  business  February,  1837. 

Paid-up  Capital,  S200,000. 

CHARLES  E.  CHASE,  President.  P.  O.  CROCKER,  Secretary. 

Home  Office,  1101  Pierce  Building. 

Income. 
Net  fire  premiums,  ........ 

Gross   interest    on   mortgages,    $2,225.25;     stocks    and   bonds, 
$22,525.10;  bank  deposits,  $6,640.01;  all  other,  $554.59, 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,  .         .         . 

Total,     .         .         . 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Federal  taxes. 

Other  taxes,  licenses  and  fees, 


),770  68 
1,098,000  43 

51,757,771  11 


$237,803  96 

2,696  10 

209,134  94 

.67  84 

90  55 

21  15 

14,570  85 

1,123  79 
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$25  13 

250  00 

8  30 

26,000  00 
500  00 

43,025  78 

$535,318  39 

$1,222,452  72 

$40,000  00 
527,444  51 
2,503  80 
452,237  91 
200,266  50 

$1,222,452  72 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ....... 

Advertising  and  subscriptions,  .... 

Dividends  to  stockliolders,       ..... 

Gross  decrease  in  book  value  of  stocks,     . 

Decrease  in  reserve  on  account  of  reinsurance  treaties. 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $950;  bonds,  $526,494.51, 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances,    ....... 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest    due    and    accrued    on    mortgages,    $305.55;     bonds, 
$10,383.37, 10,688  92 

Gross  assets, .         .         .  $1,233,141  64 

Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,    .  .  .  57,694  51 

Admitted  assets,      . $1,175,447  13 

Liabilities. 
Unpaid  losses,  including  $7,780  resisted,  $486,784.83;   less  rec- 
ognized reinsurance,  $391,014.94, $95,769  89 

Unearned  premiums  on  outstanding  risks,          ....  406,742  08 

Federal,  state  and  other  taxes  due  or  accrued,   ....  7,000  00 

Funds  held  under  reinsurance  treaties,      .....  206,131  88 

$715,643  85 


Total,     . 
Cash  capital. 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 


Total  liabihties,  including  surplus. 

Risks  and  Premiums. 


$200,000  00 
259,803  28 


459,803  28 
[,175,447  13 


Fire  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 

Total,     ...... 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


Risks. 

$267,540,218  00 
467,577,616  00 

$735,117,834  00 
366,779,647  00 

$368,338,187  00 
297,404,168  00 


Premiums. 

$2,805,100  90 

4,663,323  66 

$7,468,424  56 

3,747,716  76 

$3,720,707  80 

3,004,399  93 


$70,934,019  00  $716,307  87 
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Marine  risks : 
In  force  Dec.  31,  1919,   .... 
Written  during  the  year,  ... 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 


Risks. 

P,136,451  00 
5,991,998  00 

19,128,449  00 
5,743,992  00 

13,384,457  00 
3,384,457  00 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (13  per  cent). 
Par  value  of  company's  stock  owned  by  directors, 


Premiums. 

$74,752  96 
125,073  38 

S199,826  34 
132,052  44 

$67,773  90 
67,773  90 


$14,823,630  08 

8,588,149  22 

1,349,798  00 

165,000  00 

26,000  00 

1,000  00 


CITY  INSURANCE  COMPANY  OF  PENNSYLVANIA,* 
SUNBURY,  PA. 

Incorporated  Dec.  29,  1920.     Commenced  basiness  Dec.  28,  1920. 

Paid-up  Capital,  .S600,000.t 

AMOS  BLOOM,  President.  A.  F.  O'DANIEL,  Secretary. 

Home  Office,  440  Market  Street. 


Income. 
Net  fire  premiums,  $439,891.47;  marine,  $100,674.15, 
Gross  interest  on  mortgages,  $49,093.46;    collaterals,  $2,205.93; 

stocks  and  bonds,  $33,674.49;   bank  deposits,  $11,493.72;    all 

other,  $20.36;  gross  rents,  $212.50, 
Agents'  balances  previously  charged  off,    . 
Gross  profit  on  sale  or  maturity  of  ledger  assets. 
Borrowed  money,  ....... 

American  Merchants  Marine  Insurance  Co.  settlement, 
Prom  all  other  sources,  ...... 

Total  income,  ...... 

Ledger  assets,  Dec.  31,  1919,  ..... 


Total,     ....... 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses, 

marine,  $333,922.56, 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  .  .  .  .  ... 

Maps,  including  corrections,    .... 


,852.31 


$540,565  62 


96,700  46 

193  50 

15,176  66 

193,000  00 

11,180  27 

6,582  29 

$863,398  80 

2,116,986  02 

$2,980,384  82 


$936,774  87 

11,910  60 

191,095  65 

16,971  96 

61,507  39 

4,286  06 

1,916  96 


Merger  of  the  City  Insurance  Company  of  Pennsylvania  and  the  North  Branch  Fire  Insurance  Com- 
pany.   The  combined  figures  of  the  two  companies  are  shown  below, 
t  Capital  decreased  §150,000  without  distribution  of  assets. 
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Inspections,  surveys,  underwriters'  boards  and  tariff  associations. 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .... 

Gross  loss  on  sale  of  ledger  assets,    .  . 

Borrowed  money  repaid,  .... 

Interest  on  borrowed  money,  .... 

Auditing,       ....... 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  ...... 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     .         .  .  . 

Book  value  of  stocks,  $50,215;  bonds,  1547,325.99,    . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances,   .  .  .  .  .  . 

Real  estate  agreement,    .  .         .  .  .         . 

Accounts  receivable,       ...... 

Overpayment  of  federal  taxes,  .... 


Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  due   and   accrued   on   mortgages,   $11,384.23;    bonds, 

$14,430;   collateral  loans,  $382.98, 

Deposit  with  Philadelphia  Underwriters'  Association, 

Gross  assets,'  ......... 


$14,10^  21 

10,518  36 

28,474  17 

4,490  18 

2,426  74 

10,492  20 

14  03 

83  52 

336  92 

25,000  00 

4,104  24 

90,000  00 

2,080  83 

1,110  00 

633  42 

$1,418,336  31 

$1,562,048  51 


$1,726  48 

702,523  55 

16,317  48 

597,540  99 

3,164  71 

8,932  19 

79,413  56 

141,141  51 

1,795  50 

291  44 

9,201  10 

$1,562,048  51 


26,197  21 
500  00 

[,588,745  72 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Claim  for  federal  taxes  overpaid. 

Second  mortgage,  ...... 

Accounts  receivable,       ..... 

Discount  on  Canadian  bank  deposits, 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,     ....... 


$63,798  60 

6,645  83 

54,367  12 

1,108  25 

8,000  00 

291  44 

724  80 


500  00       135,436  04 


Admitted  assets. 


[,453,309  68 
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Liabilities. 
Unpaid  losses,  including  $7,000  resisted,  $308,230.68;   less  rec- 
ognized reinsurance,  $84,091.60,   .  . 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Borrowed  money,  .          .          .         .         .         .  • 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities,  including  surplus,     . 

Risks  and  Premiums. 


$600,000  00 
179,581  17 


$224,139  08 

326,389  43 

200  00 

15,500  00 

4,500  00 

103,000  00 


,728  51 


779,581  17 
$1,453,309  68 


Fire  risks : 
In  force  Dec.  31,  1919,   .... 
Written  during  the  year,  .         .         . 

Excess  premiums  on  account  of  reinsurance. 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .         .         .         ._ 
Deduct  reinsurance  in  recognized  companies, 


Risks. 

$192,358,325  00 
158,957,871  00 


$351,316,196  00 
188,873,754  00 

$162,442,442  00 
107,203,181  00 


Premiums. 

52,421,916  46 

1,742,529  71 

86,295  92 

^4,250,742  09 
2,298,437  41 

$1,952,304  68 
1,343,961  30 


Net  amount  in  force. 

Marine  risks : 
In  force  Dec.  31,  1919,   .... 
Written  during  the  year. 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  ..... 

Miscellaneous. 

Dividends  declared  during  the  year, 

Par  value  of  company's  stock  owned  by  directors. 


$55,239,261  00     $608,343  38 


$4,515,422  00 
22,944,973  00 

$27,460,395  00 
26,897,161  00 


$117,513  86 
117,080  65 

$234,594  51 
213,551  23 


$563,234  00       $21,043  28 


$25,000  00 
76,440  00 


CITY  OF  NEW  YORK  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  April,  1905.    Commenced  business  April  12,  1905. 

Paid-up  Capital,  $1,000,000. 

ELBRIDGE   G.  SNOW,  President.  J.  CARROLL  FRENCH,  Secretary. 

Home  Office,  56  Cedar  Street. 

Income. 
Net  fire  premiums,  $545,618.80;  marine,  $43,259.31,  .         .      $588,878  11 

Gross  interest   on  mortgages,   $10,595.66;    stocks   and   bonds, 

$80,830.66;   bank  deposits,  $6,861.97;   all  other,  $7,883.88,     .        106,172  17 


210 


CITY   OF  NEW  YORK  INSURANCE   CO. 


Agents'  balances  previously  charged  off, 
Premium  on  increase  in  capital, 
Increase  in  liability  for  reinsurance. 


Total  income, 
Ledger  assets,  Dec.  31,  1919,  plus 

Total,    .... 


,000  increase  in  capital, 


$119  70 

400,000  00 

41,255  10 

$1,136,425  08 
2,877,377  16 

$4,013,802  24 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $455,975.10 

marine,  $98,102.61, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,   ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         .  .  .  .         .  . 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,      .  .  .  .  .  . 

Advertising,  subscriptions,  printing  and  stationery,    . 
Dividends  to  stockholders,       ...... 

Gross  loss  on  sale  of  stocks  and  bonds,      .... 

Total  disbursements,         ...... 

Balance,  .         .         .         .         .         .         .         . 


$554,077  71 

17,295  38 

12,262  55 

2,697  24 

36,391  62 

108,116  61 

7,567  11 

3,495  44 

1,092  40 

25,379  57 

21,887  59 

41,628  53 

4,015  98 

19  65 

64,999  48 

100,000  00 

275,724  96 

51,276,651  82 

52,737,150  42 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  .  . 

Book  value  of  stocks,  $680,393.54;  bonds,  $1,288,778.20, 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances,   ....... 

Total  ledger  assets,  ..... 


$203,500  00 

1,969,171  74 

10,989  09 

295,740  53 

257,749  06 

52,737,150  42 


Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $2,798.13;  bonds,  $18,352.18,     .  .21,150  31 

Market  value  of  stocks  and  bonds  over  book  value,    .          .          .  87,838  26 

Reinsurance  recoverable  on  paid  losses,     .....  100,515  00 

Gross  assets,   . $2,946,653  99 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .         .  $8,516  00 

Reinsurance  recoverable  on  paid  losses,    .         .  2,582  00 


Admitted  assets, 


11,098  00 
2,935,555  99 
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Liabilities. 
Unpaid  losses,  including  $16,912  resisted,  $429,239;    less  rec 

ognized  reinsurance,  $122,179,       .... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Reinsurance,  ....... 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabiHties, 
Surplus  to  poUcy  holders, 

Total  liabiHties,  including  surplus, 


$1,000,000  00 
684,918  70 


$307,060  00 

852,322  19 

1,000  00 

45,000  00 

4,000  00 

41,255  10 

$1,250,637  29 


1,684,918  70 
.  $2,935,555  99 


Fire  risks: 
In  force  Dec.  31,  1919,   . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated, 


Risks  and  Premiums. 

Risks.  Premiums. 

$277,094,693  00  $2,699,602  84 
313,921,376  00    2,760,645  58 


In  force  at  end  of  year,  .         .         ... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 

Marine  risks: 
In  force  Dec.  31,  1919,   . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


$591,016,069  00  $5,460,248  42 
244,393,853  00    2,195,998  29 


$346,622,216  00  $3,264,250  13 
183,904,138  00    1,865,250  51 


$162,718,078  00  $1,398,999  62 


$8,722,692  00     $238,605  36 
15,720,892  00       424,464  19 


$24,443,584  00 
19,820,401  00 

$4,623,183  00 
3,511,526  00 

$1,111,657  00 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year. 
Par  value  of  company's  stock  owned  by  directors, 
Net    premiums    written    during    the    year:     motor    vehicles, 

$41,101.38;  wind  storms  and  tornadoes,  $15,380.84;  sprinkler 

leakage,  $1,547.47. 
Losses  incurred  during  the  year:    motor  vehicles,   $5,289.08; 

wind  storms  and  tornadoes,  $531.73;  sprinkler  leakage,  0. 


$663,069  55 
535,150  84 

$127,918  71 
94,811  19 

$33,107  52 


^9,665,964  51 

4,780,630  14 

460,120  00 

16,800  00 

100,000  00 

62,600  00 
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THE  CLEVELAND  NATIONAL  FIRE  INSURANCE  COMPANY, 
CLEVELAND,  OHIO. 

Incorporated  Oct.  17,  1911.     Commenced  business  April  1,  1914. 
Paid-up  Capital,  §839,580. 


E.  KIMBALL,  President. 


A.  KEMP,  Secretary. 


Home  Office,  414-  Prospect  Avenue,  S.  E. 


Income. 

Net  fire  premiums,  $842,66L40;  marine,  $27,024.31, 

Gross  interest   on  mortgages,   $20,122.67;    stocks   and   bonds, 

$73,604.60;  bank  deposits,  $2,448.82, 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds. 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,  ....... 


,685  71 


96,176  09 
3,727  70 


),589  50 

1,828,832  82 


Total,     .         . $2,798,422  32 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses;   $388,437.32 

marine,  $27,408.45, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage,       ... 
Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Taxes  on  real  estate,       .         .         .         .         .         .         . 

Gross  loss  on  sale  or  maturity  of  bonds,    .... 

Gross  decrease  in  book  value  of  stocks,     .... 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 

Balance,  ........ 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $389,806.80;  bonds,  $1,035,304.98, 
Cash  in  office,         :...... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 


$415,845  77 

6,810  92 

234,307  18 

1,626  59 

21,990  59 

53,655  76 

7,301  58 

2,870  68 

2,380  16 

11,038  71 

12,693  44 

29,419  96 

4,434  63 

1,667  14 

16,664  10 

31  49 

1,159  35 

700  00 

2,674  39 

$827,272  44 

1,971,149  88 


$8,775  00 

306,375  95 

1,425,111  78 

52  30 

79,883  28 

150,340  84 
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Deposit  with  Philadelphia  Underwriters'  Association,          .          .  $200  00 

Mortgage  expense  recoverable,          ......  410  73 

Total  ledger  assets, $1,971,149  88 

Non-Ledgeb  Assets. 
Interest  due   and   accrued   on  mortgages,    $13,574.74;    bonds, 

$13,482.41;   other  assets,  $248.50, 27,305  65 

Market  value  of  real  estate  over  book  value,     ....  225  00 


Gross  assets, .         .  $1,998,680  53 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .  .  $132  08 

Book  value  of  stocks  and  bonds  over  market 
value,         .       _  .         ._        .         .         .         .  61,996  28 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,   200  00         62,328  36 


Admitted  assets, $1,936,352  17 

Liabilities. 
Unpaid  losses,  including  $600  resisted,  $192,621.22;    less  rec- 
ognized reinsurance,  $74,831.15, $117,790  07 

Unearned  premiums  on  outstanding  risks,          ....  632,497  48 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .          .  832  32 

Federal,  state  and  other  taxes  due  or  accrued,  .         .         ...  27,463  35 


Total, $778,583  22 

Cash  capital,        .  •     . $839,580  00 

Surplus  over  all  liabilities,        ....  318,188  95 

Surplus  to  policy  holders,        .-         .         .         . 1,157,768  95 


Total  liabilities,  including  surplus, $1,936,352  17 


Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1919,    .  .  . 

Written  during  the  year. 


Total,     .         . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 


$163,423,590  00  $1,409,946  06 
240,324,261  00     1,987,689  74 


,747,851  00  $3,397,635  80 
200,917,964  00    1,605,924  62 


$202,829,887  00  $1,791,711  18 
77,618,382  00       672,763  84 


Net  amount  in  force,         ....  $125,211,505  00  $1,118,947  34 

In  force  Dec.  31,  1919,    .  .  .         .  .  $809,909  00         $2,902  87 

Written  during  the  year,  ....        6,328,138  00         32,830  67 


Total, $7,138,047  00       $35,733  54 

Expired  and  terminated,  ....        6,705,122  00         34,475  05 


In  force  at  end  of  year, $432,925  00         $1,258  49 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company,  ... 

Par  value  of  company's  stock  owned  by  directors, 
Net  premiums  ^vritten  during  the  year:  wind  storms  and  torna- 
does, $10,610;  sprinkler  leakage,  $2,323;  explosion,  $2,573. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$1,286.38;  sprinkler  leakage,  $933.52;  explosion,  0. 


52,894,348  79 

1,228,675  65 

50,560  00 


THE   COLONIAL  ASSURANCE   COMPANY  OF  THE   CITY  OF  NEW 
YORK,  NEW  YORK,  N.  Y. 

Incorporated  June  15,  1896.    Commenced  business  July  15,  1896. 

Paid-up  Capital,  8200,000. 

LEO   H.  WISE,  President.  E.  S.  PO^VELL,  Jr.,  Secretary. 

Home  Office,  80  Maiden  Lane. 

Income. 
Net  fire  premiums,  $338,973.36;  marine,  $130,179.70, 
Gross  interest  on  collaterals,  $553.34;   bonds,  $30,423.53;   bank 
deposits,  $1,132.07;  all  other,  $3.85, 


,153  06 

32,112  79 


Total  income,  .  . 

Ledger  assets,  Dec.  31,  1919,  ...... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $148,008.89 
marine,  $63,141.20,      .  .  .  .  . 

Loss  adjustment  expenses,       ....*.. 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         .  .  .  .  .  . 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Advertising  and  subscriptions,  ..... 

Di\'idends  to  stockholders,       ...... 

Gross  loss  on  sale  of  bonds,      ...... 

Auditing,       ......... 

All  other  disbursements,  .         .         .         . 

Total  disbursements,         ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  bonds,      ....... 

Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances,   ........ 

Total  ledger  assets,  ...... 


$501,265  85 
854,748  09 

$1,356,013  94 


$211,150  09 

5,282  61 

172,104  33 

47  32 

2,835  00 

3,810  27 

16,851  04 

12,167  29 

6  00 

16,000  00 

56  13 

2,175  90 

81  63 


2,567  61 


$913,446  33 

$775,664  45 

1,814  37 

53,136  39 

82,831  12 

$913,446  33 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds,       ....... 

Reinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets,   ......... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .          .  $3,023  49 

Book  value  of  bonds  over  market  value,   .          .  39,187  19 

Reinsurance  recoverable  on  paid  losses,     .          .  151  33 


Admitted  assets,      .         . 

Liabilities. 

Unpaid     losses,     $157,872.99;      less     recognized     reinsurance, 

$68,133.54,  .         .         . 

Unearned  premiums  on  outstanding  risks,  .... 

Federal,  state  and  other  taxes  due  or  accrued,    .... 
Contingent  commissions  or  other  charges  due  or  accrued,    . 


$9,726  12 
2,348  29 

$925,520  74 


42,362  01 


,158  73 


$89,739  45 

400,402  10 

19,000  00 

6,000  00 


Total,     .         .         .  ,  .    ,     .         .         . 
Cash  capital,           .          . 

Surplus  over  all  liabilities,  .... 

Surplus  to  policy  holders,  .  .  .  .       - 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$200,000  00 

168,017  18 


141  55 

368,017  18 
,158  73 


Fire  risks : 
In  force  Dec.  31,  1919,*  .... 
Written  during  the  year. 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1919,* 
Written  during  the  year, 

Total,     .        _ 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


Risks.  Premiums. 

558,152,033  00   $486,239  29 
97,398,882  00   915,738  00 


$155,550,915  00  $1,401,977  29 
65,941,146  00   647,936  31 


^89,609,769  00  $754,040  98 
38,321,377  00   368,448  29 


$51,288,392  00  $385,592  69 

$4,225,001  00  $146,441  87 
7,020,122  00   260,401  24 


$11,245,123  00  $406,843  11 
5,276,894  00   188,824  62 


J5,968,229  00  $218,018  49 
1,352,831  00    25,176  70 


t,615,398  00  $192,841  79 


Differences  due  to  errors  in  company's  1919  statement. 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (8  per  cent), 
Par  value  of  company's  stock  owned  by  directors, 
Net    premiums    written    during    the    j^ear:     motor    vehicles, 

$130,746.18. 
Losses  incurred  during  the  j^ear:  motor  vehicles,  $68,689.23. 


17,571,298  39 
4,324,204  39 

208,000  00 
16,000  00 

105,850  00 


[,702,024  36 

74,344  75 
33  15 


COLUMBIA  INSURANCE  COMPANY,  JERSEY  CITY,  N.  J. 

Incorporated  March  21,  1901.    Commenced  business  March  21,  1901. 

Paid-up  Capital,  8400,000. 

GEO.  F.  CRANE,  President.  H.  W.  SPICE R,  Secretary. 

Home  Office,  15  Exchange  Place. 

Income. 
Net  fu-e  premiums,  $793,169.68;  marine,  $908,854.68, 
Gross  interest  on  bonds,  $69,464.17;    bank  deposits,  $4,005.26; 

all  other,  $875.32, 

Agents'  balances  previously  charged  off,   ..... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,  ....... 

Total,     .         .         .         ;         .         .         .         . 

Disbursements  . 
Net  amount  paid  policy  holders  for  fire  losses,   $103,429.88 

marine,  $621,128.30, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationer}',    . 
Agents'  balances  charged  off,  ...... 

Dividends  to  stockliolders,       ...... 

Gross  decrease  in  book  value  of  bonds,      .... 

Total  disbursements,         ...... 

Balance, $2,244,667  35 


$1,776,402  26 

1,923,942 

89 

$3,700,345  15 

$724,558  18 

2,163 

46 

402,049 

36 

3,816 

19 

47,416 

53 

95,680 

89 

8,300  00 

3,349 

24 

3,265 

19 

5,525 

31 

27,402 

51 

30,372 

41 

18,260 

62 

726 

19 

31,736 

36 

32 

35 

50,000 

00 

1,023  01 

$1,455,677  80 
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Ledger  Assets. 

Book  value  of  bonds,      ..... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Bills  receivable,      .  . 

Reinsurance  recoverable  on  paid  losses, 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  .... 


[,826,182  69 

31,202  88 

350,384  29 

270  00 

36,527  49 

100  00 

2,244,667  35 


Interest  accrued  on  bonds. 
Gross  assets,   . 


Non-Ledger  Assets. 


Assets  not  admitted 


Agents'  balances  over  three  months  due,  . 
Book  value  of  bonds  over  market  value,    . 
Reinsurance  recoverable  on  paid  losses, 
Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,      ....... 

Bills  receivable,      ...... 

Admitted  assets,      .         .         .         .         , 


20,179  52 


$2,264,846  87 

^15,452  83 

126,272  55 

714  96 

100  00 
270  00 

142,810  34 

$2,122,036  53 

Liabilities. 
Unpaid  losses,  including  $10,000  resisted,  $436,024.82;   less  rec 

ognized  reinsurance,  $106,048,       .... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$400,000  00 
374,344  12 


$329,976  82 

965,715  59 

5,000  00 

40,000  00 

7,000  00 

1,347,692  41 


774,344  12 
2,122,036  53 


Fire  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 
Excess  premiums  on  account  of  reinsurance. 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .         .         .         . 
Deduct  reinsurance  in  recognized  companies. 


Risks  and  Premiums. 

Risks. 

$25,190,081  00 


220,846,225  00 


$246,036,306  00 
71,045,657  00 

$174,990,649  00 
62,812,776  00 


Premiums. 

$194,222  00 

1,726,018  66 

11,408  75 

^,931,649  41 
536,881  22 

fl,394,768  19 
525,670  21 


Net  amount  in  force. 


$112,177,873  00     $869,097  98 
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Marine  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 


Risks.  Pretniums. 

$44,616,259  00  .    $739,990  62 
118,986,210  00    1,386,434  86 


$163,602,469  00  $2,126,425  48 
110,816,263  00       989,016  14 


$52,786,206  00  $1,137,409  34 
10,918,331  00       285,436  63 


Net  amount  in  force, 


$41,867,875  00     $851,972  71 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (12^  per  cent),    . 
Par  value  of  company's  stock  owned  by  directors, 
Net    premiums    written    during    the    year:     motor    vehicles 
$852,861.08;    tourists'   baggage,    $1,832.10;    registered   mail 
$4,662.59;   wind  storms  and  tornadoes,  $12,976.21;    sprinkler 
leakage,  $1,378.27;    explosion,  $912.53;    earthquake,  $168.55 
war  risks  (other  than  marine),  $3,225.36. 
Losses  incurred  during  the  year:    motor  vehicles,  $562,471.94 
tourists' baggage,  $579.25;  registered  mail,  0;  wind  storms  and 
tornadoes,  $317.22;   sprinkler  leakage,  $126.97;   explosion,  0 
earthquake,  0;  war  risks  (other  than  marine),  $266.72. 


18,433,837  94 

4,005,902  59 

112,000  00 

50,000  00 

700  00 


THE  COLUMBIAN  INSURANCE  COMPANY  OF  INDIANA, 
INDIANAPOLIS,  IND. 

Incorporated  July  19,  1911.     Commenced  business  March,  1912. 

Paid-up  Capital,  8240,590. 

MATTHEW  F.  GARTLAND,  President.  EDWARD   F.  LYONS,  Secretary. 

Home  Office,  430  North  Pennsylvania  Street. 


Income. 

Net  fire  premiums,  $461,376.87;  marine,  $7,689.78,    . 

Gross   interest    on   mortgages,    $17,002.73;     bonds,    $6,247.62 
bank  deposits,  $957.01;  all  other,  $513.40;  gross  rents,  includ- 
ing $2,400  for  company's  own  occupancy,  $2,675, 

Gross  increase  in  book  value  of  bonds. 

Premium  on  increase  in  capital. 

Partial  payments  on  capital  stock,    . 

Salvage  on  marine  losses,  .... 


$469,066  65 


Total  income,  ....... 

Ledger  assets,  Dec.  31,  1919,  plus  $8,090  increase  in  capital, 

Total, 


27,395  76 

104  36 

10,730  45 

217  76 
3,013  81 

.     $510,528  79 
614,660  52 

.  $1,125,189  31 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $183,552.88 

marine,  $1,662.26,        . 

Loss  adjustment  expenses. 

Agents'  compensation,  including  brokerage,        ... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks,         .  . 

Rents,  including  $2,400  for  company's  own  occupancy, 
l^urniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  .  .  .  . 

Repairs  and  expenses  on  real  estate,  .         ... 

Taxes  on  real  estate,       ....... 

Dividends  to  stockholders,       ...... 

Gross  decrease  in  book  value  of  bonds,     .... 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 

Balance,  .         .         . 


,215  14 

4,555  81 

137,442  23 

11,064  44 

31,514  65 

3,825  06 

1,054  30 

968  55 

5,274  64 

4,543  37 

12,932  93 

2,691  51 

1,128  05 

6,257  79 

14  11 

163  52 

1,947  84 

13,948  62 

857  36 

1,321  43 


,721  35 
,467  96 


Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate, 

Book  value  of  bonds,      ..... 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   . 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest   due    and   accrued    on   mortgages,    $5,708.07;     bonds, 

$1,179.44;  rents  accrued  on  company's  property,  $28.80, 
Market  value  of  bonds  over  book  value,   ..... 
Reinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets,   .         .         .         .         .         .         .         . 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .       * . 

Admitted  assets,      ........ 


$63,477  50 

261,139  00 

233,641  51 

4,080  01 

54,614  51 

81,515  43 


,467  96 


6,916  31 

183  85 

13  10 

$705,581  22 


2,417  29 
$703,163  93 


,  Liabilities. 

Unpaid  losses,  $79,386.04;  less  recognized  reinsurance,  $15,107.50,  $64,278  54 

Unearned  premiums  on  outstanding  risks,          ....  361,287  49 

Salaries,  expenses  and  accounts  due  or  accrued,          .         .         .  300  00 
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Federal,  state  and  other  taxes  due  or  accrued,   . 
Partial  pajmients  on  account  of  capital,    . 

Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policj^  holders,         .         .  .         .      - 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$240,590  GO 
28,990  14 


Fire  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance. 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 

Marine  risks : 
Written  during  the  year. 
Expired  and  terminated, 


Risks. 

558,644,025  00 
76,694,981  00 


$135,339,006  00 
49,675,652  00 

$85,663,354  00 
17,437,285  00 


$7,500  00 
217  76 

$433,583  79 


269,580  14 
$703,163  93 


Premiums. 

$611,359  70 

751,119  83 

13,931  34 

$1,376,410  87 

533,984  37 

$842,426  50 

182,938  79 


$68,226,069  00     $659,487  71 


$50,000  00 
50,000  00 


$7,649  69 
7,649  69 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year. 
Par  value  of  company's  stock  owned  by  directors, 
Net    premiums    written    during    the    year:     motor    vehicles, 

$11,344.84;  wind  storms  and  tornadoes,  $14,501.49. 
Losses   incurred   during  the  year:    motor  vehicles,   $3,192.52; 

wind  storms  and  tornadoes,  $2,419.57. 


$1,603,068  77 

682,525  93 

21,642  14 

13,948  62 

49,728  00 


THE  COLUMBIAN  NATIONAL  FIRE  INSURANCE  COMPANY, 
LANSING,  MICH. 

Incorporated  July  26,  1911.    Commenced  business  Feb.  7,  1913. 

Paid-up  Capital,  §976,675. 

T.  A.  LAWLER,  President.  J.  E.  MURPHY,  Secretary. 

Home  Office,  426  South  Washi7\gton  Avenue. 

Income. 

Net  fire  premiums, $843,329  76 

Gross    interest    on    mortgages,    $41,853.12;     collaterals,    $218; 
stocks  and  bonds,  $49,734.57;    bank  deposits,  $2,612.54;    all 

other,  $9.93;  gross  rents,  $349.80, 94,777  96 

Agents'  balances  previously  charged  off,    .....  43  64 
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Gross  profit  on  sale  of  ledger  assets, 
Gross  increase  in  book  value  of  bonds, 
Profit  on  purchase  of  mortgages. 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1919,  .         •       '  _• 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .  .  .  . 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .  .  .  .    _ 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      .         .         .         .         .    _     • 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       .  .  .  .      ■   . 

Gross  loss  on  sale  or  maturity  of  bonds,    . 

All  other  disbursements,  .... 

Total  disbursements,        ... 

Balance, 


Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate,  .  . 

Loans  secured  by  collateral,     .... 

Book  value  of  stocks,  $200;  bonds,  $452,122.32, 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 

Agents'  balances,   .  .         . 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  .... 


• 

$3,217  50 
2,070  00 

1,149  70 

.   $944,588  56 
.  1,827,390  44 

.  $2,771,979  00 

.  $428,481  15 

11,426  77 

223,498  21 

4,399  58 

14,893  53 

48,389  17 

3,955  62 

2,006  86 

.    .    .     2,104  02 

associations,    17,358  48 

7,235  60 

31,709  05 

2,775  08 

575  00 

11,366  71 

380  15 

996  85 

.    .      518  37 

4,549  37 
1,819  04 

.  $818,438  61 

.  $1,953,540  39 

$40,500  09 

.  1,167,460  00 

3,500  00 

452,322  32 

100  00 

f 

104,808  58 

184,549  40 

300  00 

.  $1,953,540  39 

Non-Ledger  Assets. 
Interest  due  and   accrued   on  mortgages,   $25,673.34;    bonds, 

$7,388.55;  collateral  loans,  $126.58;  other  assets,  $39.59,         .         33,228  06 
Reinsurance  recoverable  on  paid  losses,     .....  3,140  OS 

Due  from  other  companies,      .  .  .  .  .  .  .  16  48 

Gross  assets,   .........  $1,989,925  01 


222 


THE   COLUMBIAN  NATIONAL  FIRE   INSURANCE   CO. 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,      ....... 

Admitted  assets,      . 


W,414  18 

5,232  66 
2,294  98 

300  00 


),241  82 


$1,980,683  19 


Liabilities. 
less     recognized 


Unpaid     losses,     $163,307.87; 

$49,090.99,  .  .  ... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Contingent  commissions  or  other  charges  due  or  accrued, 


remsurance, 


Total,     .         .         .         . 
Cash  capital,  .         .         . 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$976,675  00 
174,839  74 


$114,216  88 

693,451  57 

1,000  00 

17,500  00 

3,000  00 


,168  45 


1,151,514.74 
$1,980,683  19 


Fire  risks : 
In  force  Dec.  31,  1919,   . 
Written  during  the  year, 

Total,     .        _.  . 

Expired  and  terminated. 


Risks  and  Pkemiums. 

Risks.  Premiums. 

$149,138,866  00  $1,699,638  18 
141,152,139  00    1,561,092  82 


In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


$290,291,005  00  $3,260,731  00 

128,684,874  00    1,410,768  17 

$161,606,131  00  $1,849,962  83 

47,751,356  00       559,515  94 


$113,854,775  00  $1,290,446  89 


Miscellaneous. 
Net  premiums  received  from  organization  of  company'. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Par  value  of  company's  stock  owned  bj^  directors, 
Net  premiums  WTitten  during  the  vear:  ^\ind  storms  and  torna- 
does, $24,091.02. 
Losses  incurred  durmg  the  year:    ^ind  storms  and  tornadoes, 
$7,574.65. 


H,039,103  46 

1,933,106  67 

67,977  25 

66,200  00 
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COMMERCE  INSURANCE  COMPANY,  ALBANY,  N.  Y. 

Incorporated  June  1,  1859.     Commenced  business  June  1,  1859. 

Paid-up  Capit.\l,  $200,000. 

E.  DARWIN  JENISON,  President.  C.  ROYDEN   WHITEHEAD,  Secretary. 

Home  Office,  4^  Howard  Street. 


Income. 

Net  fire  premiums,  ........ 

Gross  interest  on  mortgages,  $2,011.25;  stocks  and  bonds, 
137,154.28;  bank  deposits,  $405.71;  gross  rents,  including 
$2,000  for  companj^'s  own  occupancy,  $22,149.06,  . 

Gross  profit  on  sale  of  stocks,  ...... 

Borrowed  money,  ......... 

Total  income,  .  .  . 

Ledger  assets,  Dec.  31,  1919,  ....... 

Total, . 


$326,933  87 


61,720  30 

375  00 

30,000  00 


.029  17 

886,175  28 

[,305,204  45 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  ... 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage, 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents  for  companj^'s  own  occupancj^,        .... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ....... 

Dividends  to  stockholders,       .  .  .  .  . 

Gross  loss  on  sale  of  stocks  and  bonds,      .... 

Gross  decrease  in  book  value  of  stocks,     .... 

Borrowed  monej^  repaid,  ...'... 

Interest  on  borrowed  money,  .     ■    . 

Total  disbursements,         ...... 

Balance,  ........ 


$123,380  02 

2,373  35 

81,544  25 

553  14 

30,225  72 

2,000  00 

3,128  50 

1,995  94 

7,518  24 

5,162  93 

11,690  12 

1,736  81 

315  84 

.       6,569  33 

6,904  98 

4,052  61 

20,000  00 

48,484  25 

1,000  00 

30,000  00 

153  33 


,789  36 


$916,415  09 


Ledger  Assets. 
Book  value  of  real  estate,         .  .  .  . 

Mortgage  loans  on  real  estate, 
Book  value  of  stocks,  $271,478.25;  bonds,  $421,178.^ 
Cash  in  office,         ...... 


$115,000  00 

35,500  00 

692,657  13 

7,355  05 
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Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances,   ....... 

Total  ledger  assets,  .         .         .         .         . 


$17,790  53 
48,112  38 

.$916,415  09 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $440;    bonds,  $6,459.69;    rents 

accrued  on  company's  property,  $391.66,        ....  7,291  35 

Market  value  of  real  estate  over  book  value,      ....  65,000  00 

Market  value  of  stocks  and  bonds  over  book  value,    .  .  .  16,916  87 

Gross  assets,   .         . $1,005,623  31 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 

Admitted  assets,      ..... 


1,584  76 


$1,004,038  55 


Liabilities. 
Unpaid  losses,  including  $850  resisted,  $47,294.01;    less  recog' 

nized  reinsurance,  $18,707.72,        .  .  ■       . 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 

Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .... 

Total  liabilities,  including  surplus, 


200,000  00 

446,088  38 


$28,586  29 

313,682  41 

500  00 

11,681  47 

3,500  00 

$357,950  17 


646,088  38 
$1,004,038  55 


Fire  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance. 

Total, 

Expired  and  terminated. 


Risks  and  Premiums. 

Risks.  Premiums. 

.    $74,825,989  00     $706,677  96 

56,178,951  00       542,627  85 

7,370  47 


In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


$131,004,940  00  $1,256,676  28 
48,545,855  00       451,043  44 


$82,459,085  00     $805,632  84 
21,505,755  00       227,994  74 


),953,330  00     $577,638  10 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (10  per  cent), 
Par  value  of  company's  stock  owned  by  directors. 


$10,659,788  85 

.     6,082,027  96 

.     1,296,000  00 

20,000  00 

65,850  00 
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THE  COMMERCIAL  UNION  FIRE  INSURANCE  COMPANY  OF  NEW 
YORK,  NEW  YORK,  N.  Y. 

Incorporated  Oct.  30,  1890.    Commenced  business  April  1,  1891. 

Paid-up  Capital,  $200,000. 

WHITNEY  PALACHE,  President.  WM.  M.  BALLARD,  Secretary. 


Home  Office,  56  John  Street. 


Income. 

Net  fire  premiums,  $1,268,141.10;  marine,  $300,602.78,      ■.  .  $1,568,743  88 

Gross  interest  on  stocks  and  bonds,  $51,175.29;   bank  deposits, 

$12,400.75, 63,576  04 


Total  income. 
Ledger  assets,  Dec.  31,  1919, 

Total,     . 


^,632,319  92 
1,807,793  17 

53,440,113  09 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $556,427.13 

marine,  $118,738.67, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ...... 

Dividends  to  stockholders,       ...... 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds,    . 
Gross  decrease  in  book  value  of  bonds,      .... 

Total  disbursements,         ...... 

Balance,  ........ 


$675,165  80 

20,231  91 

348,321  95 

25,036  27 

29,428  21 

89,197  29 

5,790  91 

4,224  02 

384  98 

35,620  23 

20,586  38 

48,728  09 

2,010  64 

10,357  49 

1,588  62 

20,000  00 

59,671  61 

91  00 

;i, 396,435  40 

;2,043,677  69 


Ledger  Assets. 
Book  value  of  stocks,  $171,041.25;  bonds,  $1,049,426.12, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  mterest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  ..... 


1,220,467  37 

11  66 

8,118  04 

391,353  94 

361,086  19 

62,640  49 

2,043,677  69 
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Non-Ledger  Assets. 


Interest  accrued  on  bonds, 
Gross  assets,   . 


113,192  00 
S2,056,869  69 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .  .  S12,678  09 


Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Admitted  assets,       ..... 


2,517  37         15,195  46 


J,041,674  23 


Liabilities. 
Unpaid  losses,  including  $7,300  resisted,  $268,568;    less  recog- 
nized reinsurance,  $90,936,  ..... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$200,000  00 
157,394  92 


$177,632  00 
1,465,097  31 

1,000  00 
32,550  00 

8,000  00 

$1,684,279  31 


357,394  92 
},041,674  23 


Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated, 


Risks  and  Premiums. 

Risks. 

$271,279,856  00 
303,942,520  00 


In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 

Marine  risks: 
In  force  Dec.  31,  1919,* 
Written  during  the  year, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  j^ear,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force,         .  . 


$575,222,376  00 
219,320,237  00 

$355,902,139  00 
115,240,803  00 


Premiums. 

$2,590,435  63 
2,691,714  65 

$5,282,150  28 
1,998,853  43 

$3,283,296  85 
1,185,682  33 


$240,661,336  00  $2,097,614  52 


$7,125,607  00  $188,272  10 

14,394,292  00  402,954  15 

$21,519,899  00  $591,226  25 

10,680,890  00  272,409  87 

$10,839,009  00  .$318,816  38 

657,725  00  11,089  35 

$10,181,284  00  $307,727  03 


*  Differences  due  to  errors  in  company's   1919  statement. 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company'-, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent), 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  written  during  the  year:  motor  vehicles,  $300,603; 

tourists'  baggage,  $536;  wind  storms  and  tornadoes,  $27,624; 

sprinkler  leakage,  $209;  explosion,  $222. 
Losses   incurred   during   the   year:    motor   vehicles,    $145,106; 

tourists'   baggage,   0;    wind   storms   and   tornadoes,   $7,379; 

sprinkler  leakage,  $1;  explosion,  0. 


10,918,540  41 

5,089,523  34 

381,225  00 

20,000  00 

6,500  00 


THE    COMMONWEALTH   INSURANCE  COMPANY  OF  NEW  YORK, 

NEW  YORK,  N.  Y. 

Incorporated  Aug.  23,  1886.     Commenced  business  Sept.  15,  1886. 

Paid-up  Capital,  $500,000. 

•  C.  F.  SHALLCROSS,  President.  R.  P.  BARBOUR,  Secretary. 

Home  Office,  76  William  Street. 


Income. 
Net  fire  premiums,  $2,359,134.61;  marine,  $340,404.03,       .  .  $2,699,538  64 

Gross  interest  on  mortgages,   $12,229.90;    stocks   and   bonds, 
$144,497.30;   bank  deposits,  $3,226;   all  other,  $711.37;   gross 

rents,  $348.55, 161,013  12 

Agents'  balances  previoush^  charged  off,    .  .  .  .  .  18  45 

Gross  profit  on  maturity  of  bonds,   .  .  .  .  .  .  650  71 


Total  income, 
Ledger  assets,  Dec.  31,  1919, 

Total,     ... 


^,861, 220  92 
3,968,524  81 

56,829,745  73 


Disbursements. 
Net  amount  paid   policy  holders  for  fire  losses,   $813,853.03 

marine,  $151,304.98, 

Loss  adjustment  expenses,       .  ... 

Agents'  compensation,  including  brokerage,       .  .  . 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    .  .  .  .  .  ... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  e.xpress. 
Legal  expenses,      ........ 


.158  01 

63,367  92 

573,529  90 

11,124  35 

61,337  25 

151,532  73 

11,246  50 

8,530  41 

1,288  34 

49,944  76 

37,862  92 

75,475  22 

8,124  66 

664  09 
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Advertising,  subscriptions,  printing  and  stationery,    .         .         .  $47,164  84 

Agents'  balances  charged  off,  .          .          .          .         .          .          .  1,048  21 

Repairs  and  expenses  on  real  estate,          .          .          .         .         .  176  22 

Taxes  on  real  estate,       ........  87  80 

Dividends  to  stockholders, 50,000  00 

Gross  loss  on  sale  of  ledger  assets,    ......  232,153  00 

Gross  decrease  in  book  value  of  bonds,      .          .          .          .          .  192  00 

All  other  disbursements,           .......  233  72 

Total  disbursements,        . $2,350,242  85 

Balance, $4,479,502  88 

Ledger  Assets. 

Book  value  of  real  estate, $13,002  60 

Mortgage  loans  on  real  estate,          ......  213,300  00 

Book  value  of  stocks,  $663,972.50;  bonds,  $2,871,115.57,    .          .  3,535,088  07 

Deposits  in  trust  companies  and  banks  on  interest,    .          .          .  170,649  88 

Agents'  balances,   .          .          .          .          .          .          .         •         •  541,206  49 

Bills  receivable,      ........'.  328  39 

Reinsurance  recoverable  on  paid  losses,     .....  5,927  45 

Total  ledger  assets,           .         .         .         .         .         .         •  $4,479,502  88 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $2,704.81;  bonds,  $40,568.41,       .  43,273  22 

Gross  assets, $4,522,776  10 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .          .  $14,607  79 

Bills  receivable,      ......  328  39 

Book  value  of  stocks  and  bonds  over  market 

value, 147,712  32 

Reinsurance  recoverable  on  paid  losses,     .          .  109  19 

Admitted  assets,      .         .         .         .         •         ■ 


162,757  69 


$4,360,018  41 


Liabilities. 
Unpaid  losses,  including  $11,855  resisted,  $565,898.34;  less  rec 

ognized  reinsurance,  $248,277,       .  . 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,    . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Cash  capital,  .  .  .  . 

Surplus  over  all  liabihties, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$500,000  00 
1,166,693  47 


$317,621  34 

2,283,023  47 

5,000  00 

71,415  82 

16,264  31 

$2,693,324  94 

1,666,693  47 
$4,360,018  41 
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Fire  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance, 

Total,     .        _ 

Expired  and  terminated, 

In  force  at  end  of  j^ear,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 

Marine  risks: 
In  force  Dec.  31,  1919,    .  .  . 

Written  during  the  year,  . 

Total, 

Expired  and  terminated, 

In  force  at  end  of  j^ear,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force,         .  .  . 


Risks  and  Premiums. 

Risks. 

.  $477,390,619  00 


715,833,289  00 


$1,193,223,908  00 
.  467,635,181  00 

.  $725,588,727  00 
.  219,553,665  00 


Premiums. 

H,210,962  96 

5,061,324  88 

201,809  00 

59,474,096  84 
3,721,531  27 

55,752,565  57 
1,860,676  77 


$506,035,062  00  $3,891,888  80 


$13,389,059  00 
27,990,058  00 


$41,379,117  00 

23,547,588  00 

$17,831,529  00 
34,995  00 


$288,729  22 
447,166  65 

$735,895  87 
420,879  84 

$315,016  03 
156  73 


$17,796,534  00     $314,859  30 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .  $21,826,873  14 

Net  losses  paid  from  organization  of  company,  .  .  .  10,201,477  93 

Cash  dividends  declared  from  organization  of  company,      .  .     1,346,000  00 

Dividends  declared  during  the  year  (10  per  cent),      .  .  .         50,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .  6,500  00 

Net    premiums    written    during    the     year:     motor    vehicles, 

$303,880.01;  wind  storms  and  tornadoes,  $64,732.19;  sprinkler 

leakage,  $30,891.82;  explosion,  $1,539.74. 
Losses  incurred  during  the  year:    motor  vehicles,  $167,417.09; 

wind    storms   and   tornadoes,    $8,265.15;     sprinkler   leakage, 

$7,885.08;  explosion,  $196.90. 


THE  CONCORDIA  FIRE  INSURANCE  COMPANY  OF  MILWAUKEE, 

MILWAUKEE,  WIS. 

Incorporated  March  7,  1870.     Commenced  business  March  22,  1870. 

Paid-up  C.«'Ital,  $750,000. 

GUSTAV  WOLLAEGER,  Jr.,  President.  FRANK   DAMKOEHLER,  Secretary. 

Home  Office,  West  Water  and  Wells  Streets. 

Income. 
Net  fire  premiums,  $2,691,854.99;  marine,  $489,287.50,       .  .  $3,181,142  49 

Gross  interest  on   mortgages,   $70,474.05;    stocks  and   bonds 

$108,782.35;  bank  deposits,  $3,583.47;  all  other,  $44.50, 
Agents'  balances  previously  charged  off,  .... 
Gross  profit  on  sale  or  maturity  of  bonds, 


182,884  37 
317  37 
180  00 
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Gross  increase  in  book  value  of  stocks  and  bonds, 
From  all  other  sources,   ..... 

Total  income,  .  .         .  .  . 

Ledger  assets,  Dec.  31,  1919,  . 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses, 

marine,  1188,633.12, 

Loss  adjustment  expenses, 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    .  .  .  . 

Maps,  including  corrections,    .... 

Inspections,  survej^s,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  station  erj^, 
Agents'  balances  charged  off,  .  .  . 

Dividends  to  stockliolders,       .  .  . 

Gross  decrease  in  book  value  of  stocks  and  bonds, 
All  other  disbursements, 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .  . 

Book  value  of  stocks,  $273,250;  bonds,  $2,150,020, 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   .         .         . 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and   accrued   on  mortgages,    $18,208.66;    bonds, 

$35,952.02, 

Market  value  of  stocks  and  bonds  over  book  value, 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   ...... 


$30,300  00 

5  93 

$3,394,830  16 

3,997,924  28 

$7,392,754  44 

1,112,488.68; 

$1,301,121  80 

26,426  80 

763,423  85 

9,080  13 

137,079  47 

118,629  23 

13,236  60 

10,365  20 

10,423  11 

associations 

52,192  47 

84,536  96 

95,256  42 

6,245  06 

2,455  49 

46,848  19 

210  21 

93,750  00 

89,475  77 

1,815  41 

$2,862,572  17 

.  $4,530,182  27 

.  $1,419,975  00 

2,423,270  00 

22,585  81 

214,100  57 

450,250  89 

.  $4,530,182  27 

^.66;  bonds, 

54,160  68 

13,950  75 

59,332  28 

.  $4,657,625  98 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,   .  .  $2,862  71 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, .......  2,843  75 

Reinsurance  recoverable  on  paid  losses,     .  .  999  53 


Admitted  assets, 


6,705  99 


$4,650,919  99 
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Liabilities. 
Unpaid  losses,  including  $16,745.64  resisted,  $451,600.82;    less 

recognized  reinsurance,  $91,437.70,        .....  $360,163  12 

Unearned  premiums  on  outstanding  risks,          .          .          .          .  2,831,068  31 

Federal,  state  and  other  taxes  due  or  accrued,  ....  90,000  00 

Contingent  commissions  or  other  charges  due  or  accrued,    .      '   .  10,000  00 


Total, $3,291,231  43 

Cash  capital, $750,000  00 

Surplus  over  all  liabilities,        .  .  .  .  609,688  56 

Surplus  to  policjr  holders,         ....       1,359,688  56 


Total  liabilities,  including  surplus,      .....  $4,650,919  99 
Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1919, $473,126,706  00  $4,926,299  23 

Written  during  the  year,  ....    420,095,442  00    4,288,927  85 


Total, $893,222,148  00  $9,215,227  08 

Expired  and  terminated,  ....    314,685,830  00    3,307,839  29 


In  force  at  end  of  year, $578,536,318  00  $5,907,387  79 

Deduct  reinsurance  in  recognized  companies,     .      99,136,516  00     1,060,162  53 


Net  amount  in  force,         .      '   .  .  .  $479,399,802  00  $4,847,225  26 

Marine  risks: 

In  force  Dec.  31,  1919, $1,527,110  00       $24,678  62 

Written  during  the  year,  ....      58,553,413  00       601,804  04 


Total, $60,080,523  00     $626,482  66 

Expired  and  terminated,  ....      44,218,015  00       290,482  09 


In  force  at  end  of  year, $15,862,508  00     $336,000  57 

Deduct  reinsurance  in  recognized  companies,     .  190,000  00  2,634  50 


Net  amount  in  force,         ....    $15,672,508  00     $333,366  07 


Miscellaneous. 
Net  premiums  received  from  organization  of  companj^. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  companj?-, 
Dividends  declared  during  the  year  (12J  per  cent),     . 
Par  value  of  company's  stock  owned  by  directors. 
Net    premiums    written    during    the    year:     motor    velaicles, 
$270,946.12;  wind  storms  and  tornadoes,  $104,974.51;   sprin- 
kler leakage,  $1,783.65;  explosion,  $3,379.96. 
Losses  incurred  during  the  year:    motor  vehicles,  $146,564.94; 
wind  storms  and   tornadoes,   $29,948.30;    sprinkler  leakage, 
—$71.49;  explosion,  $0.44. 


31,495,391  42 

15,536,425  30 

1,119,550  00 

93,750  00 

358,600  00 
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CONNECTICUT  FIRE  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  June,  1850.     Commenced  business  July,  1850. 
Paid-up  Capital,  §1,000,000. 

EDWARD   MILLIGAN,  President.  CTORC^  cP  LONG    Jr    }  Secretaries. 

Home  Office,  30  Trinittj  Street. 

Income. 
Net  fire  premiums,  $6,836,279.13;  marine,  $810,547.15,       .  .  $7,646,826  28 

Gross  interest  on  mortgages,  $26,345.76;  collaterals,  $825;  stocks 
and  bonds,  $412,664.82;  bank  deposits,  $28,147.18;  all  other, 

$1,413.20, 469,395  96 

Agents'  balances  previously  charged  off,    .  .  .  .  .  ■  481  34 

Gross  profit  on  sale  or  maturity  of  bonds,  .  .  .  .  4,778  24 


Total  income, -.'        .$8,121,48182 

Ledger  assets,  Dec.  31,  1919, 11,261,932  28 

Total, $19,383,414  10 

Disbursements. 
Net  amount  Daid  poHcy  holders  for  fire  losses,  $2,702,276.18; 

marine,  $506,025.19, $3,208,301  37 

Loss  adjustment  expenses,       .......  76,727  36 

Agents'  compensation,  including  brokerage,       ....  1,763,984  13 

Agents'  allowances,         .          .          .          .      "    .          .          .          .  27,666  31 

Field  supervisory  expenses,      .......  225,371  92 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  400,984  29 

Rents, 33,063  22 

Furniture  and  fixtures,    ........  8,664  66 

Maps,  including  corrections,    .......  5,694  52 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  132,255  95 

Federal  taxes, 263,006  43 

Other  taxes,  licenses  and  fees,           ......  257,019  52 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  16,930  57 

Legal  expenses,       .........  2,008  31 

Advertising,  subscriptions,  printing  and  stationery,    .          .         .  90,754  02 

Agents'  balances  charged  off,  .......  374  82 

Dividends  to  stockholders, 250,000  00 

Gross  loss  on  sale  or  maturity  of  bonds,    .....  96,417  50 

All  other  disbursements,           .......  4,050  88 

Total  disbursements, $6,863,275  78 

Balance,  . $12,520,138  32 

Ledger  Assets. 

Mortgage  loans  on  real  estate, $480,600  00 

Loans  secured  by  collateral,     .......  15,000  00 

Bookvalueof  stocks,  $809,455.20;  bonds,  $8,865,431.44,    .         .  9,674,886  64 

Cash  in  office,         .          .  _ 857  84 

Deposits  in  trust  companies  and  banks  not  on  interest,       .          .  30,525  74 

Deposits  in  trust  companies  and  banks  on  interest,    .          .          .  1,391,740  27 


CONNECTICUT  FIRE  INSURANCE   CO. 


233 


Agents'  balances, $811,641  36 

Bills  receivable, 114,786  47 

Deposit  with  Philadelphia  Underwriters'  Association,  .  .  100  00 

Total  ledger  assets, $12,520,138  32 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $6,630.21:    bonds,  $113,469.85; 

collateral  loans,  $233.75;   other  assets,  $925.58,     .  .  .        121,259  39 

Reinsurance  recoverable  on  paid  losses,     .....         54,822  11 

Gross  assets,* $12,696,219  82 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .  .  $23,058  80 

Bills  receivable,  past  due,  taken  for  premiums,  .  45,469  85 

Excess  of  bills  receivable,  not  past  due,  over 
unearned  premiums,    .  .  .  .  .  9,011  16 

Book  value  of  stocks  and  bonds  over  market 
value, 474,970  02 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,         100  00 

Reinsurance  recoverable  on  paid  losses,     .  .  194  35 


Admitted  assets, 


552,804  18 
2,143,415  64 


Liabilities. 


Unpaid  losses,  including  $35,560.57  resisted,  $1,107,945.24;  less 

recognized  reinsurance,  $207,932.82, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total, 

Cash  capital,  ... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$1,000,000  00 
3,250,645  66 


),012  42 

6,692,757  56 

20,000  00 

250,000  00 

30,000  00 

.  $7,892,769  98 


4,250,645  66 
12,143,415  64 


Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 


Risks  and  Premiums. 

Risks.  Premiums. 

.       $1,249,889,360  00  $12,411,711  94 
1,162,121,945  00     10,817,314  66 


2,412,011,305  00  $23,229,026  60 
857,008,023  00      8,852,468  45 


In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force,  .... 


[,555,003,282  00  $14,376,558  15 
256,306,060  00      2,322,099  75 


1,298,697,222  00  $12,054,458  40 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  $670,483.57,  which  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  thenri  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums." 
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Marine  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 


Risks. 

$23,640,590  00 
150,103,060  00 

^73,743,650  00 
149,760,123  00 

$23,983,527  00 
1,252,246  00 


Premiums. 

S463,579  24 
957,123  09 

$1,420,702  33 
1,006,983  19 

,719  14 
13,242  52 


Net  amount  in  force, 


$22,731,281  00       $400,476  62 


Miscellaneous. 


Net  premiums  received  from  reorganization  of  company,    .        $109,697,114  90 
Net  losses  paid  from  reorganization  of  company,         .  .  .  57,916,977  36 

Cash  dividends  declared  from  reorganization  of  company,  .  .     6,415,000  00 

Di\ddends  declared  during  the  j^ear  (25  per  cent),      .  .  .       250,000  00 

Par  value  of  companj^'s  stock  owned  by  directors,      .  .  .  1,200  00 

Net    premiums    written    during    the    j'ear:     motor    vehicles 
$279,064.91;     tourists'    baggage,    $540.20;     registered    mail 
$1,196.36;    wind   storms  and   tornadoes,   $610,574.26;    hail 
$314,521.37;       sprinkler     leakage,      $15,453.88;       explosion 
$4,372.70. 
Losses  incurred  during  the  year:    motor  vehicles,  $139,131.01 
tourists'   baggage,    $453.50;     registered   mail,    $33.91;    wind 
storms  and  tornadoes,  $217,318.28;   hail,  $129,008.89;   sprin- 
kler leakage,  $9,309.13;  explosion,  $285.75. 


THE   CONTINENTAL   INSURANCE   COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  January,  1853.    Commenced  business  January,  1853. 
Paid-up  Capital,  810,000,000. 

J.  A.  SWINNERTON, 
F.   R.  MILLARD, 
ERNEST  STURM, 
WM.  QUAID, 
GOMER  H.  REES, 
PAUL  L.  HAID, 
C.  E.  ALLAN, 
C.  W.  PIERCE, 


J.  E.  LOPEZ,  President. 


Secretaries. 


Home  Office,  80  Maiden  Lane. 

Income. 
Net  fire  premiums,  $17,122,785.70;  marine,  $1,666,712.12,  $18,789,497  82 

Gross  interest  on  mortgages,  $40,189.48;  stocks  and  bonds, 
$1,971,261.51;  bank  deposits,  $105,318.17;  all  other,  $9,518.80; 
gross  rents,  including  $4,883.43  for  company's  own  occupancv, 

$20,896.17, 2,147,184  13 

Agents'  balances  previously  charged  off,    .  .  .  .  .  197  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,         .  .  .       810,779  00 

Gross  increase  in  book  value  of  stocks  and  bonds,      .  .  .       579,014  00 

Income  tax  withheld  at  source,         ......  539  69 


Total  income, 
Ledger  assets,  Dec.  31,  1919, 


$22,327,211  64 
39,392,685  78 


Total, 


$61,719,897  42 
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Disbursements. 
Net  amount  paid  policj^  holders  for  fire  losses,  $6,366,564.93 

marine,  $1,026,349.87,  ... 

Loss  adjustment  expenses. 
Agents'  compensation,  including  brokerage. 
Agents'  allowances,         .... 

Field  supervisory  expenses. 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  including  $4,883.43  for  company's  own  occupancy, 

Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ..... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ...... 

Dividends  to  stockholders,       ..... 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds,    . 
Gross  decrease  in  book  value  of  stocks  and  bonds. 
Bills  receivable  charged  off,     ..... 

Income  tax  withheld  at  source,         .... 

Investment  expenses,      ...... 

Scrip  redeemed,      .         .         .         .         .         . 

Interest  paid  to  scripholders,   ..... 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $22,661,050;  bonds,  $10,416,985, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    ....... 

Bills  receivable,      ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  ..... 


^7,392,914  80 

194,152  59 

3,929,936  48 

34,378  60 

504,759  78 

1,300,640  57 

126,856  70 

75,695  27 

21,741  34 

328,113  25 

309,690  16 

460,342  32 

81,225  07 

5,419  03 

357,280  35 

30  50 

9,056  33 

4,669  60 

2,000,000  00 

889,629  00 

3,054,016  00 

9,322  22 

1,157  67 

9,580  68 

105  00 

60 

21,100,713  91 

40,619.183  51 


$30,000  00 

1,244,843  84 

33,078,035  00 

7,629  79 

256  03 

3,443,837  56 

2,522,123  25 

283,030  73 

9,427  31 

140,619,183  51 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $27,925.85;   bonds,  $160,966.18; 

other  assets,  $12,520.80, 201,412  83 

Market  value  of  stocks  and  bonds  over  book  value,    .  .  .    3,967,126  43 


Gross  assets,* 


1,787,722  77 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  $3,476,820.96,  which  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums." 

The  assets  include  $25,000  special  reserve  under  New  York  law. 
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Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .  .  $34,022  78 

Bills  receivable,  past  due,  taken  for  premiums,  95,873  22 

Excess  of  bills  receivable,  not  past  due,  over 

unearned  premiums, 32,836  52     $162,732  52 


Admitted  assets, 


$44,624,990  25 


Liabilities. 
Unpaid  losses,  including  $43,566.58  resisted,  $2,747,097.56;   less 

recognized  reinsurance,  $695,020.06, $2,052,077  50 

Unearned  premiums  on  outstanding  risks,  ....  17,929,923  63 

Unpaid  scrip, 26,152  00 

Interest  due  or  accrued  on  scrip,      ......  6,054  90 

Dividends  declared  and  unpaid  to  stockholders,  .  .  .     1,000,000  00 

Salaries,  expenses  and  accounts  due  or  accrued,  .  .  .         85,750  00 

Federal,  state  and  other  taxes  due  or  accrued,  ....       448,331  00 

Contingent  commissions  or  other  charges  due  or  accrued,    .  .        177,098  01 

Reserve  for  contingencies,        .  .  .  .  .  .  .        100,000  00 

Income  tax  withheld  at  source,         ......  539  69 

$21,825,926  73 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 


$10,000,000  00 
12,799,063  52 


22,799,063  52 
$44,624,990  25 


Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1919,    ....       $3,231,129,533  00  $30,844,605  55 
Written  during  the  year,  .  .  ,         3,042,581,760  00    26,333,666  66 

Total, i 

Expired  and  terminated. 

In  force  at  end  of  year,  ....       $4,475,713,204  00  $37,040,779  06 
Deduct  reinsurance  in  recognized  companies,        779,130,525  00      6,109,152  27 

Net  amount  in  force, 


56,273,711,293  00  $57,178,272  21 
1,797,998,089  00    20,137,493  15 


Marine  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  j'ear,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


5,696,582,679  00  $30,931,626  79 


$141,057,573  00    $1,670,667  59 
150,375,592  00      3,259,949  84 


291,433,165  00    $4,930,617  43 
168,571,687  00      2,812,725  46 


$122,861,478  00    $2,117,891  97 
31,285,422  00         653,774  57 


$91,576,056  00    $1,464,117  40 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .        $252,405,387  56 
Net  losses  paid  from  organization  of  company,  .  .  123,988,038  19 

Cash  dividends  declared  from  organization  of  company,      .  .  24,414,356  56 

Stock  dividends  declared  from  organization  of  company,     .  .     8,000,000  00 

Dividends  declared  during  the  year  (20  per  cent),       .  .  .    2,000,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .     1,319,625  00 

Net  premiums  written  during  the  year:  motor  vehicles, 
$1,002,061.85;  tourists'  baggage,  $15,602.45;  registered  mail, 
$23,631.37;  wind  storms  and  tornadoes,  $1,110,667.40;  hail, 
$495,761.11;  sprinkler  leakage,  $27,200.80;  explosion, 
$6,198.11;  earthquake,  $4,499.55. 
Losses  incurred  during  the  year:  motor  vehicles,  $707,248.32; 
tourists'  baggage,  0;  registered  mail,  $21,576.49;  wind  storms 
and  tornadoes,  $381,644.66;  hail,  $200,821.80;  sprinkler  leak- 
age, $8,091.95;  explosion,  $172.11;  earthquake,  0. 


COUNTY  FIRE  INSURANCE  COMPANY  OF  PHILADELPHIA, 
PHILADELPHIA,  PA. 

Incorporated  May  31,  1832.     Commenced  business  April  19,  1833. 
Paid-up  Capital,  $400,000. 


CHARLES  R.  PECK,  President. 


FRANK  E.  MARTIN, 
WILLIAM  B.  BURPEE, 
GEORGE  A.  FRENCH, 
CHARLES  E.  CHASE, 


Secretaries. 


Home  Office,  110  South  Fourth  Street. 

Income. 

Net  fire  premiums,  ........ 

Deposit  premiums  on  perpetual  risks,        ..... 

Gross  interest  on  mortgages,  $564.16;  stocks  and  bonds, 
$44,280.58;  bank  deposits,  $1,317.55;  gross  rents,  including 
$1,000  for  company's  own  occupancy,  $3,838.70,     . 

Gross  profit  on  sale  or  maturity  of  ledger  assets, 

From  all  other  sources,   ........ 

Total  income,  ......... 

Ledger  assets,  Dec.  31,  1919,  .  .  .  .  .  . 

Total, 

DiSBURSEMENT.S . 

Net  amount  paid  policy  holders  for  fire  losses,   . 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  including  $1,000  for  company's  own  occupancy. 
Maps,  including  corrections,    ...... 

Inspections,  survej'-s,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 


$345,707  68 
492  00 


50,000  99 
2,980  00 
1,498  14 


,678  81 
965,156  58 

$1,365,835  39 


$127,209  83 

1,104  06 

80,801  54 

8,511  05 

27,292  66 

3,925  00 

1,082  45 

86  70 

14,253  17 

10,375  08 

21,626  33 
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Postage,  telegraph,  telephone,  exchange  and  express,           .          .  1151  48 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  4,228  73 

Deposit  premiums  returned,    .          .          .          .          .         .          .  16,152  03 

Repairs  and  expenses  on  real  estate,          .....  2,280  26 

Taxes  on  real  estate,       ........  1,922  41 

Dividends  to  stockliolders,       ....          .          .          .  19,970  00 

Gross  loss  on  sale  of  real  estate,        ......  2,079  28 

Total  disbursements,         .          .         .          .         .          .          .  $343,052  06 

Balance,          .       '  .         . $1,022,783  33 

Ledger  Assets. 

Book  value  of  real  estate, $32,408  38 

Mortgage  loans  on  real  estate, 7,000  00 

Book  value  of  stocks,  $102,670;  bonds,  $834,858.56,  .          .          .  937,528  56 

Deposits  in  trust  companies  and  banks  on  interest,    .          .          .  30,078  93 

Agents'  balances, 14,365  71 

Perpetual  deposits,          ........  1,403  75 

Total  ledger  assets,           .......  $1,022,783  33 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $190;  bonds,  $10,638.47,   .          .  10,828  47 

Market  value  of  real  estate  over  book  value,     ....  17,791  62 

Market  value  of  stocks  and  bonds  over  book  value,    .          .          .  37,483  07 

Reinsurance  recoverable  on  paid  losses,     .....  473  09 

Deposit  with  Philadelphia  Underwriters'  Association,          .          .  100  00 

Gross  assets, $1,089,459  58 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .  .  $1,204  55 
Discount  on  Canadian  bank  deposits,  .  .  405  97 
Perpetual  deposits  in  unauthorized  companies,  .  140  00 
Perpetual  deposits  not  returnable,  .  .  .  ,  126  38 
Deposit  with  Philadelplaia  Underwriters'  Asso- 
ciation,                   100  00  1,976  90 


Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $350  resisted,  $84,794.68;    less  recog- 
nized reinsurance,  $54,649.85, 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  pohcies. 
Dividends  declared  and  unpaid  to  stockholders. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$400,000  00 
228,569  96 


[,087,482  68 


$30,144  83 

267,642  28 

138,095  61 

30  00 

1,000  00 

21,000  00 

1,000  00 


,912  72 


628,569  96 

$1,087,482  68 
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Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 


Risks  and  Premiums. 

Risks.  Premiums. 

$142,383,807  00  $1,392,847  85 
133,411,755  00    1,325,507  89 


In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 

Perpetual  risks  in  force  (not  included  above). 


$275,795,562  00  $2,718,355  74 
94,006,204  00       964,370  05 

$181,789,358  00  $1,753,985  69 
128,185,225  00    1,274,859  71 


5,604,133  00     $479,125  98 
3,458,956  00     $151,279  41 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (5  per  cent). 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  written  during  the  year:  wind  storms  and  torna- 
does, $9;664.62. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$1,052.46. 


1^9,053,763  72 

5,211,952  10 

1,428,408  17 

20,000  00 

2,400  00 


DETROIT  FIRE  AND  MARINE  INSURANCE  COMPANY, 
DETROIT,  MICH. 

Incorporated  Feb.  1,  1866.     Commenced  business  March  14,  1866. 

Paid-up  Capital,  $500,000. 

E.  H.  BUTLER,  President.  CHARLES  A.  REEKIE,  Secretary. 

Home  Office,  625  Shelhtj  Street. 

Income. 
Net  fire  premiums,  $1,365,400.73;  marine,  $911.07,    .  .  .$1,366,31180 

Gross  uiterest  on  mortgages,  $49,536.81;    collaterals,  $1,257.50; 

bonds,  $78,543.85;  bank  deposits,  $1,639.95;  all  other,  $168.08; 

gross  rents  for  company's  own  occupancy,  $6,000,    .  .  .        137,146  19 

Agents'  balances  previously  charged  off,    .  .  .  .  .  159  54 

Gross  profit  on  sale  or  maturity  of  bonds,  ....  861  25 

Gross  increase  in  book  value  of  bonds,      .  .  .  .  .  7,276  19 

Total  incom.e,  .         . $1,511,754  97 

Ledger  assets,  Dec.  31,  1919, 3,029,223  66 

Total, $4,540,978  63 

Disbursements. 
Net  amount  paid   policy  holders  for  fire  losses,   $593,028.68; 

marine,  $2,006.39, $595,035  07 

Loss  adjustment  expenses,       .......  9,866  72 

Agents'  compensation,  including  brokerage,       ....       334,346  23 
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Agents'  allowances,         .  ... 

Field  supervisory  expenses,      .  .  .  .  .  . 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  including  S6,000  for  company's  own  occupancy, 
Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  .  .  .  .  .  . 

Repairs  and  expenses  on  real  estate,  .... 

Taxes  on  real  estate,       ....... 

Dividends  to  stockholders,       ...... 

Gross  decrease  in  book  value  of  bonds,      .... 

Total  disbursements,         ...... 

.Balance,  .  .         .         .         .         .         .  . 


$15,696  16 

41,986  75 

77,045  44 

7,632  34 

628  10 

1,943  75 

26,075  66 

15,924  23 

36,689  68 

2,469  69 

1,532  00 

14,706  21 

2,171  79 

2,101  51 

3,839  95 

70,000  00 

3,428  83 

[,263,120  11 

5,277,858  52 


Ledgee  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral,     . 
Book  value  of  bonds, 
Cash  in  office,         .  .  . 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets,  ..... 


$146,663  25 

842,392  20 

46,150  00 

1,838,716  28 

4,427  59 

21,107  41 

115,381  05 

263,020  74 

53,277,858  52 


Non-Ledger  Assets. 
Interest   due   and    accrued    on   mortgages,    $7,093.16;     bonds, 

$23,794.69;  collateral  loans,  $346.95;  other  assets,  $7.84,         .         31,242  64 

Gross  assets, $3,309,101  16 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .  .  $19,735  08 

Book  value  of  bonds  over  market  value,   .  .  25,412  00 


Admitted  assets, 


45,147  08 
5,263,954  08 


Liabilities. 
Unpaid  losses,  including  $5,768.02  resisted,  $223,168.64;  less  rec 

ognized  reinsurance,  $71,173.43,    . 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


$151,995  21 

1,295,827  46 

1,000  00 

25,000  00 

10,000  00 


Total, 


1,483,822  67 
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Cash  capital, $500,000  00 

Surplus  over  aU  liabilities,        ....         1,280,131  41 

Surplus  to  policy  holders,        ....       $1,780,131  41 

Total  liabilities,  including  surplus, $3,263,954  08 

Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1919, $239,464,362  00  $2,573,282  14 

Written  during  the  year,  .       _.  .  .     175,047,61100    2,118,887  16 

Excess  premiums  on  account  of  reinsurance,      .  -  1,086  46 

Total, $414,511,973  00  $4,693,255  76 

Expired  and  terminated,  ....     137,651,238  00    1,797,894  34 

In  force  at  end  of  year,  .  .  .  .  .  $276,860,735  00  $2,895,361  42 

Deduct  reinsurance  in  recognized  companies,     .       43,272,875  00       481,937  89 

Net  amount  in  force,        ....  $233,587,860  00  $2,413,423  53 

lVr?i  1*1  Ti  p  v^  ^  K  ^  * 

Written  during  the  year,  ....  $588,40200         $1,37480 

Expired  and  terminated,  ....  588,402  00  1,374  80 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .  $21,458,528  23 


Net  losses  paid  from  organization  of  company 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (14  per  cent). 
Par  value  of  company's  stock  owned  by  directors. 
Net  premimns  written  during  the  year:  wind  storms  and  torna- 
does, $13,354.13;  sprinkler  leakage,  $528.55;  explosion,  $16.90. 
Losses  incurred  during  the  year:  wind  storms  and  tornadoes, 
$2,208.42;  sprinkler  leakage,  $7.36;  explosion,  0. 


10,681,057  67 

2,228,500  00 

350,000  00 

70,000  00 

113,550  00 


DIXIE  FIRE  INSURANCE  COMPANY,  GREENSBORO,  N.  C. 

Incorporated  March  14,  1906.     Commenced  business  September,  1906. 

Paid-up  Capital,  S500,000. 

H.   R.  BUSH,  President.  EDWARD   G.  MICHAELS,  Secretary. 

Home  Office,  125  South  Elm  Street. 

Income. 

Netfirepremiums,  $1,048,242.77;  marine,  $55,684.88,        .         .$1,103,927  65 
Gross  interest  on  mortgages,  $16,149.46;   collaterals,  $2,024.17; 
stocks  and  bonds,  $33,280.35;    bank  deposits,  $1,903.11;    all 
other,  $3.85;  gross  rents,  including  $2,927  for  company's  own 
occupancy,  $25,515.87, 78,876  81 

Total  income, .  $1,182,804  46 

Ledger  assets,  Dec.  31,  1919, 1,372,02112 

Total, .         .  $2,554,825  58 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $311,599.73 
marine,  $49,434.96,      .... 

Loss  adjustment  expenses. 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         .... 

Field  supervisor}^  expenses. 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  including  $2,927  for  company's  own  occupancy, 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Repairs  and  expenses  on  real  estate,  .... 

Dividends  to  stockholders,       ...... 

Gross  loss  on  sale  of  bonds,      ...... 

Investment  expenses,      ....... 

Total  disbursements,         .  .         .         .         .         . 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     .  .         .  .  , 

Book  value  of  stocks,  $105,508.21;  bonds,  $639,702.02, 
Cash  in  office,         .  .  .  ... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Deposit  with  Philadelphia  Underwriters'  Association, 

Deposit  with  American  Reinsurance  Exchange, 

Total  ledger  assets,  .         . 

Non-Ledger  Assets. 
Interest   due   and   accrued    on   mortgages,    $3,758.38;     bonds, 
$8,360.27;  collateral  loans,  $270;  other  assets,  $513.68;  rents 
accrued  on  company's  property,  $1,989,         .... 

Gross  assets,   ......... 

Assets  not  admitted. 
Agents' balances  over  three  months  due,  .          .  $1,911  40 

Book  value  of  stocks  and  bonds  over  market 

value, 14,716  98 

Deposit  in  bank  in  Hquidation,         .  .  .  1,304  40 


$361,034  69 

6,270  37 

246,574  65 

303  72 

21,366  23 

59,064  94 

2,949  60 

7,352  66 

503  40 

10,325  98 

17,566  71 

17,485  86 

3,153  55 

2,301  00 

12,482  14 

14,088  37 

29,949  00 

1,325  80 

157  50 


,256  17 


[,740,569  41 


,943  07 

447,700  00 

65,000  00 

745,210  23 

906  73 

69,503  87 

43,480  04 

137,035  45 

22,290  02 

100  00 

400  00 

[,740,569  41 


14,891  33 

[,755,460  74 
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Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,     ....... 

Deposit  with  American  Reinsurance  Exchange,  . 


$100  00 
400  00 


Admitted  assets, 


Liabilities. 


Unpaid  losses,  including  $500  resisted,  $244,518;  less  recognized 

reinsurance,  $59,338,  ..... 
Unearned  premiums  on  outstanding  risks. 
Dividends  declared  and  unpaid  to  stockholders. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contmgent  commissions  or  other  charges  due  or  accrued. 


$18,432  78 


L,737,027  96 


$185,180  00 

658,856  68 

606  00 

2,251  45 

27,750  00 

20,500  00 


Total, . 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$500,000  00 
341,883  83 


Fire  risks: 
In  force  Dec.  31,  1919,    .         .         .         . 
Written  during  the  year. 

Total,     .  .  .  . 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 

Marine  risks: 

In  force  Dec.  31,  1919, 

Written  during  the  year,  .         .  . 

Total, . 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 


Risks. 

$71,319,509  00 
182,334,268  00 

$253,653,777  00 
118,457,666  00 

$135,196,111  00 
18,858,004  00 


,144  13 


841,883  83 
[,737,027  96 


Premiums. 

$947,857  69 
1,707,056  08 

52,654,913  77 
1,213,645  18 

^,441,268  59 
302,359  74 


$116,338,107  00  $1,138,908  So 


$1,932,211  00 
5,013,914  00 

56,946,125  00 
5,653,753  00 


$60,697  45 
68,518  18 

29,215  63 
90,596  40 


,292,372  00   $38,619  23 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (6  per  cent), 
Par  value  of  company's  stock  owned  by  directors, 
Net    premiums    written    during    the    year:     motor    vehicles, 

$16,825.56. 
Losses  incurred  during  the  year:  motor  vehicles,  $11,258.33. 


$8,340,636  27 

4,535,989  52 

250,000  00 

30,000  00 

105,250  00 
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144,290  96 
1,471  75 


DUBUQUE  FIRE  AND  MARINE  INSURANCE  COMPANY, 
DUBUQUE,  lA. 

Incorporated  July  18,  1883.    Commenced  business  July  18,  1883. 

Paid-up  Capital,  S500,000. 

N.  J.  SCHRUP,  President.  S.  F.  WEISER,  Secretary. 

Home  Office,  Bank  and  Insurance  Building. 

Income. 

Net  fire  premimns, $1,713,631  85 

Gross   interest   on   mortgages,    S60,S68.68;      collaterals,    $600; 

stocks   and    bonds,    $76,154.44;      bank   deposits,    $4,529.76; 

gross  rents,  $2,138.08,         . 

Gross  profit  on  sale  of  ledger  assets,  .         .         . 

Total  income, $1,859,394  56 

Ledger  assets,  Dec.  31,  1919,  plus  $300,000  increase  in  capital,    3,063,175  63 

Total, $4,922,570  19 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  .          .          .  '       .  $657,269  41 

Loss  adjustment  expenses,       .......  19,765  50 

Agents'  compensation,  including  brokerage,       .          .          .          .  432,123  47 

Field  supervisory  expenses,      .......  80,475  56 

Salaries  and  fees  of  directors,  officers  and  clerks,         .         .          .  84,893  00 

Rents, 5,393  16 

Furniture  and  fixtures,    ........  7,851  56 

Maps,  including  corrections,    .......  7,590  37 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  23,487  33 

Federal  taxes, 33,247  02 

Other  taxes,  licenses  and  fees,           ......  60,667  86 

Postage,  telegraph,  telephone,  exchange  and  express,           .•         .  12,103  64 

Legal  expenses,       .........  550  00 

Advertising,  subscriptions,  printing  and  stationery,    .          .         .  9,707  84 

Repairs  and  expenses  on  real  estate,          .....  324  25 

Taxes  on  real  estate,       ........  296  38 

Dividends  to  stockholders, 360,000  00 

Gross  loss  on  sale  of  stocks  and  bonds,      .....  58,586  50 

Total  disbursements, $1,854,332  85 

Balance, $3,068,237  34 

Ledger  Assets. 

Book  value  of  real  estate,        .......  $11,565  75 

Mortgage  loans  on  real  estate,          ......  851,550  00 

Loans  secured  by  collateral,     .......  10,000  00 

Bookvalueof  stocks,  $441,719.11;  bonds,  $1,160,952,  .     .         .  1,602,67111 

Cash  in  office,         .          .          .          .          .         _.          .          .          .  2,504  53 

Deposits  in  trust  companies  and  banks  not  on  interest,       .          .  2,104  58 

Deposits  in  trust  companies  and  banks  on  interest,    .          .          .  200,644  15 

Agents'  balances,   .         .         .         .         .         .         .         .         .  387,197  22 

Total  ledger  assets, $3,068,237  34 
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Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  112,789.77;    bonds,  $18,769.29; 
collateralloans,  $121,67,       ....... 

Market  value  of  stocks  and  bonds  over  book  value,   . 
Due  from  other  companies,      .         . 

Gross  assets,   ......... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  ..... 

Admitted  assets,      ........ 


$31,680  73 

6,044  39 

15,000  00 

5,120,962  46 

32,491  46 
5,088,471  00 


Liabilities. 
Unpaid  losses,  including  $4,950  resisted,  $148,031.32;   less  recog- 
nized reinsurance,  $18,062.13,        .... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$500,000  00 
241,238  24 


$129,969  19 

2,157,263  57 

5,000  00 

45,000  00 

10,000  00 

52,347,232  76 


741,238  24 
,088,471  00 


Fire  risks: 
In  force  Dec.  31,  1919,    . 
"\Yritten  during  the  year. 

Total,     . 
Expired  and  terminated, 


Risks  and  Premiums. 

Risks.  Premiums. 

.  $362,447,956  00  $3,830,118  81 
.    292,578,564  00    2,949,708  71 


In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


$655,026,520  00  $6,779,827  52 
222,863,150  00    2,221,321  82 


$432,163,370  00  $4,558,505  70 
49,955,945  00       577,489  31 


$382,207,425  00  $3,981,016  39 


Miscellaneous. 
Net  premimns  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company. 
Cash  dividends  declared  during  the  year. 
Stock  dividends  declared  during  the  year, 
Par  value  of  company's  stock  owned  by  directors, 
Net   premiums  written  during   the   year:      wind   storms   and 

tornadoes,  $42,320.75. 
Losses  incurred  during  the  year:     wind  storms  and  tornadoes, 

$16,085.40. 


15,714,339  88 

6,605,586  44 

863,000  00 

400,000  00 

60,000  00 

300,000  00 

173,000  00 
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EAGLE  FIRE  INSURANCE  COMPANY,  NEWARK,  N.  J. 

Incorporated  Feb.  27,  1912.    Commenced  business  May  26,  1913. 

Paid-up  Capital,  $400,000. 

EDWAED   M.  WALDRON,  President.  FRANKLIN  W.  FORT,  Secretary. 

Home  Office,  18  Washington  Place.  ' 


Income. 

Net  fire  premiums,  $772,617.98;  marine,  $704.32,      . 

Gross  interest  on  mortgages,  $6,909.37;  stocks  and  bonds, 
$60,715.42;  bank  deposits,  $637.16;  gross  rents,  .including 
$2,124.95  for  company's  own  occupancj^,  $6,982.46, 

Gross  profit  on  sale  of  stocks  and  bonds,  ..... 

Reimbursement  of  taxes,  .  .  .         .         .         .         . 

Increase  in  liabilities  for  reinsurance,         .         .  . 

From  all  other  sources,   ........ 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,  ....... 


1773,322  30 


Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $308,982.66 
marine,  $31.70,  ....... 

Loss  adjustment  expenses,       ..... 

Agents'  compensation,  including  brokerage. 

Field  supervisory  expenses,      ..... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  including  $2,124.95  for  company's  own  occupancy, 

Furniture  and  fixtures,    ...... 

Federal  taxes,         ....... 

Other  taxes,  licenses  and  'fees,  .... 

Legal  expenses,      ....... 

Advertising,  subscriptions,  printmg  and  stationery,    . 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

Dividends  to  stockholders,       .  .         . 

Gross  loss  on  sale  of  ledger  assets,    .... 

All  other  disbursements,  ..... 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $550,554.80;  bonds,  $649,846.66, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets,  ..... 


75,244  41 
2,245  50 
2,733  30 

40,191  10 
271  92 

$894,008  53 
1,215,317  26 

$2,109,325  79 


,014  36 

5,001  94 

184,467  49 

837  90 

23,481  73 

2,234  95 

8,410  23 

6,600  51 

1,980  51 

131  07 

697  14 

1,091  05 

1,735  53 

60,000  00 

22,379  71 

486  45 

$628,550  57 

1,480,775  22 


$92,437  53 

138,300  00 

1,200,401  46 

440  13 

2,000  00 

47,196  10 

^,480,775  22 
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Non-Ledger  Assets. 
Interest  due   and   accrued   on  mortgages,    $2,777.19;      bonds, 

$11,916.90, $14,694  09 

Gross  assets, ,         .  $1,495,469  31 


Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Discount  on  Canadian  bank  deposits. 


L,249  94 
86  82 


Admitted  assets,       .         .         . 

Liabilities. 
Unpaid  losses,  $492,829;  less  recognized  reinsurance,  $378,790.92 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  clue  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Reinsurance, .  .  .  .  .  . 

Interest  paid  in  advance,         .  .  .  .  ■: 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .  .  .  .     — 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$400,000  00 
421,055  09 


Fire  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year,  .  .  . 

Excess  premiums  on  account  of  reinsurance. 

Total,     .         .         ... 
Expired  and  terminated, 

In  force  at  end  of  j^ear,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 

Marine  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


Risks. 

$175,299,361  00 
503,751,703  00 


$679,051,064  00 
273,082,736  00 

$405,968,328  00 
315,422,754  00 


1,336  76 
[,494,132  55 


$114,038  08 

514,764  28 

500  00 

1,000  00 

2,500  00 

40,191  10 

84  00 

$673,077  46 


821,055  09 
[,494,132  55 


Premiums. 

11,828,833  21 

4,717,675  62 

254,442  77. 

16,800,951  60 

2,682,874  24 

^4,118,077  36 

3,209,656  30 


),545,574  00  $908,421  06 


$5,625  00 
143,362  00 

$148,987  00 
38,555  00 

$110,432  00 
82,824  00 

$27,608  00 


$68  81 
3,416  87 


},485  68 
793  44 


12,692  24 
2,019  18 


$673  06 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .         .  $2,564,460  26 
Net  losses  paid  from  organization  of  company,  .  .  .     1,176,393  89 

Cash  dividends  declared  from  organization  of  company,      .  .        146,375  00 

Dividends  declared  during  the  year  (15  per  cent),       .  .  .         60,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .       218,400  00 

Net  premiums  written  during  the  year:   motor  vehicles,  $828.17; 

wind  storms  and  tornadoes,  $4,703.49;  sprinkler  leakage,  $885.05. 
Losses  incurred  during  the  year:   motor  vehicles,  $152.18;   wind 

storms  and  tornadoes,  $1,079.77;   sprinkler  leakage,  $218.79. 


ENTERPRISE  MUTUAL  FIRE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  I. 

Incorporated  June  2,  1874.     Commenced  business  July  14,  1874. 
JOHN   R.  FREEMAN,  President.  THEODORE  P.  BOGERT,  Secretary. 

Home  Office,  10  Weybosset  Street. 
Income. 

>,958.58;    bank  deposits. 


Net  fire  premiums. 

Gross  interest  on  stocks  and  bonds 

$5,313.75;  all  other,  $7.63,    . 
Sale  of  rights,         .  .  .  , 

Canadian  exchange. 

Total  income, . 
Ledger  assets,  Dec.  31,  1919,  . 


Total,     .         .    ,     .         .... 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans 
ment  of  losses,    ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Dividends  to  policy  holders,    .... 

Gross  decrease  in  book  value  of  stocks. 

Total  disbursements,         .... 

Balance,  ...... 


[,162,562  25 

69,279  96 
90  66 
796  51 


$1,232,729  38 

1,267,125  72 

$2,499,855  10 

.   $67,649  09 

17,566  50 

1,585  78 

1,412  52 

and  adjust- 

25,975  30 

2,523  62 

11,093  64 

1,001  99 

656  07 

3,106  84 

753,942  91 

33,364  41 

$919,878  67 

$1,579,976  43 
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Ledger  Assets. 
Bookvalueof  stocks,  $744,391.52;  bonds,  S639,419.62,       .         .11,383,81114 
Deposits  in  trust  companies  and  banks  on  interest,    .  .  .        130,554  44 

Premiums  in  course  of  collection,      ......         65,610  85 


Total  ledger  assets, $1,579,976  43 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .......  9,164  44 


Gross  assets, $1,589,140  87 

Assets  not  admitted. 
Premiums  over  three  months  due,     .  .  .  $1,387  38 

Book  value  of  stocks  and  bonds  over  market 

value, 48,162  24 

Discount  on  Canadian  bank  deposits,        .         .  3,725  37         53,274  99 


Admitted  assets, $1,535,865  88 

Liabilities. 

Unpaid  losses, "      .  $10,279  47 

Unearned  premiums  on  outstanding  risks,          ....  883,588  89 

Salaries,  expenses  and  accounts  due  or  accrued,           .          .          .  507  48 

Federal,  state  and  other  taxes  due  or  accrued,   ....  21,211  68 


Total,     .  .  . $915,587  52 

Surplus  to  pohcy  holders,        . 620,278  36 


Total  liabiHties,  including  surplus,     .....  $1,535,865  88 
Risks  and  Premiums. 

Fire  risks:  Risks.  CashPrem's.  Conting't  Prem's. 

In  force  Dec.  31,  1919,    .         .  $180,737,097  00    $1,300,704  35    $6,503,521  75 
Written  during  the  year,  .     171,299,668  00      1,249,215  68      6,246,078  40 


Total,     ....  $352,036,765  00    $2,549,920  03  $12,749,600  15 
Expired  and  terminated,  .     137,629,878  00      1,005,242  52      5,026,212  60 


In  force  at  end  of  year,  .         .  $214,406,887  00    $1,544,677  51    $7,723,387  55 

Miscellaneous. 
Net  premimns  received  from  organization  of  company,        .  $11,687,000  45 

Net  losses  paid  from  organization  of  company,  .  .  .     1,753,146  39 

Cash  dividends  paid  poUcy  holders  from  organization  of  company,     8,273,268  84 
Dividends  to  policy  holders  during  1920:    91,  81,  68,  51  and  46 

per  cent. 
Losses  incurred  during  the  vear:    wind  storms  and  tornadoes, 

$2,047.06;   sprinkler  leakage,  $4,858.45. 
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EQUITABLE  FIRE  AND  IVIARINE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  I. 

Incorporated  May,  1859.    Commenced  business  September,  1860. 
Paid-up  C-ipit.a.l,  .51,000,000. 


SAMUEL  G.  HOWE, 
GEORGE  C.  LONG,  Jr.^ 


FRED  W.  ARNOLD,  President. 

Home  Office,  Turks  Head  Building. 

Income. 

Netfirepremiums,Sl,138,456.77;  marine,  $279,599.68, 

Gross  interest  on  mortgages,  $3,397;  stocks  and  bonds, 
$106,277.30;  bank  deposits,  $3,746.11;  all  other,  $11.20; 
gross  rents,  including  $1,250  for  company's  own  occupancy, 
$2,691.10,  ....  

Gross  profit  on  sale  or  maturity  of  ledger  assets, 

Premimn  on  increase  in  capital,        ...... 

From  aU  other  sources,    .         . 


Secretaries. 


L,418,056  45 


116,122  71 

5,436  99 

250,000  00 

50  00 


Total  income, $1,789,666  15 

Ledger  assets,  Dec.  31,  1919,  plus  $250,000  increase  in  capital,    2,685,450  64 


Total, $4,475,116  79 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $364,179.22; 

marine,  $175,676.78,    .^ $539,856  00 

Loss  adjustment  expenses,       .         .          .          .         .         .         .  5,215  74 

Agents'  compensation,  including  brokerage,       ....  441,749  83 

Field  supervisory  expenses,      .......  27  00 

Salaries  and  fees  of  directors,  oflacers  and  clerks,         .          .         .  12,048  22 

Rents,  including  $1,250  for  company's  own  occupancy,       .         .  1,921  69 

Furniture  and  fixtures,    .          .          .          .          .          .          .         .  865  86 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  100  00 

Federal  taxes,         .........  34,397  59 

Other  taxes,  licenses  and  fees,           .  •        .          .         .          .         .  1,132  75 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  431  95 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  216  73 

Repairs  and  expenses  on  real  estate,          .....  1,120  35 

Dividends  to  stockholders,       .          .          .         .         .          .         .  75,000  00 

Gross  loss  on  sale  of  stocks  and  bonds,      .....  38,837  59 

Investment  expense,       .         .         .         .         .         .         .         .  107  63 

Total  disbursements, $1,153,028  93 

Balance, '        .  $3,322,087  86 

Ledger  Assets, 

Mortgage  loans  on  real  estate,          ......  $58,600  00  ' 

Book  value  of  stocks,  $512,101.11;  bonds,  $2,441,311.27,      .         .  2,953,412  38 

Deposits  in  trust  companies  and  banks  on  interest,    .          .          .  244,747  66 

Agents'  balances,   .........  65,327  82 

Total  ledger  assets, $3,322,087  86 
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Non-Ledger  Assets. 
Interest  accrued    on    mortgages,    S89.74;     bonds,   137,051.19; 
other  assets,  $4,135.03,         ....... 


Gross  assets," 


L,275  96 


.  S3,363,363  82, 


Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value. 

Admitted  assets, 


95,102  15 
5,268,261  67 


Liabilities. 
Unpaid     losses,     $525,445.50;      less    recognized     reinsurance, 

$230,188.65, 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued 
Interest  paid  in  advance,         ..... 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$1,000,000  00 
1,077,715  79 


$295,256  85 

859,375  59 

250  00 

30,000  00 

5,000  00 

663  44 

[,190,545  88 


2,077,715  79 
^3,268,261  67 


Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 


Risks  and  Premiums. 

Risks.  Premimns. 

.    .  $363,644,814  00  $3,619,213  77 

.    424,920,758  00  4,088,839  05 


In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 

Marine  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


$788,565,572  00  $7,708,052  82 
294,211,233  00    2,721,439  36 


$494,354,339  00  $4,986,613  46 
346,593,469  00    3,560,807  76 


$147,760,870  00  $1,425,805  70 


$12,009,317  00     $246,495  60 
82,873,500  00       622,914  07 


$94,882,817  00     $869,409  67 
80,495,000  00       592,921  85 


$14,387,817  00     $276,487  82 
7,798,277  00       196,070  27 


5,589,540  00 


),417  55 


Includes  $70,000  special  reserve  under  Rhode  Island  law. 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year, 
Par  value  of  company's  stock  owned  by  directors, 


the  year:  motor  vehicles, 
17;  wind  storms  and  tor- 
0,455.66;  sprinkler  leakage, 
war  risks  (other  than  marine). 


Net    premiums    written    during 

$15,566.43;    registered  mail, 

nadoes,    S34,059.40;      hail,    p. 

$4,039.89;   explosion,  $562.50; 

$2,502.14. 
Losses  incurred  during  the  year:     motor  vehicles,  $6,916.97; 

registered  mail,  $16.95;  wind  storms  and  tornadoes,  $4,530.02; 

hail,  $15,450.13;    sprinkler  leakage,  $1,463.49;    explosion,  0; 

war  risks  (other  than  marine),  0. 


$21,494,526  08 

.  12,409,104  57 

.     1,264,000  00 

75,000  00 

17,000  00 


EXCELSIOR  INSURANCE  COMPANY  OF  NEW  YORK, 
SYRACUSE,  N.  Y. 

Incorporated  April  2,  1919.     Commenced  business  July  1,  1919. 

Paid-up  Capital,  8200,000. 

RAY  B.  SMITH,  President.  H.  SEYMOUR,  Secretary. 

Home  Office,  711  City  Bank  Building. 
Income. 


1,789.27;      stocks   and   bonds, 


Net  fire  premiums, 
Gross  interest  on  mortgages 
$11,554.38;  all  other,  $5.37, 
Gross  profit  on  sale  of  bonds. 

Total  income, 
Ledger  assets,  Dec.  31,  1919, 

Total,     . 

Disbursements. 
Net  amount  paid  policj^  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .         . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 
Advertising,  subscriptions,  printing  and  stationery, 
Gross  loss  on  sale  of  bonds,      .... 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  ...... 


$127,036  26 

16,349  02 
32  60 


$143,417  88 

315,785  76 

$459,203  64 

$37,385  35 

823  44 

31,591  84 

477  91 

3,087  86 

7,960  52 

1,106  40 

1,155  54 

1,907  40 

569  32 

2,233  97 

1,544  66 

371  21 

3,788  68 

5,271  00 

491  62 

$99,766  72 

$359,436  92 
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Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $9,500;  bonds,  $172,838.12,     . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Agents'  balances,   ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,    ..... 

Non-Ledger  Assets 
Interest  accrued  on  mortgages,  $103.25;  bonds,  $898.23, 
Market  value  of  stocks  and  bonds  over  book  value, 


Gross  assets,   ...... 

Assets  not  admitted 
Agents'  balances  over  three  months  due,  . 
Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,      ....... 

Admitted  assets,      ..... 


m5,700  CO 

182,338  12 

10  00 

26,947  54 

34,341  26 

100  00 


$359,436  92 

^.23, 

■ 

1,001  48 
392  50 

$360,830  90 

. 

$300  00 

100  00 

400  00 

,430  90 


Liabilities. 
Unpaid  losses,  $35,643.20;  less  recognized  reinsurance,  $15,972.54, 
Unearned  premiums  on  outstanding  risks,  ..... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  .... 

Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities. 

Surplus  to  policy  holders,         .         .         .         .     — 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


200,000  00 
73,837  43 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


Risks. 

$4,897,544  00 
20,309,040  00 

$25,206,584  00 
10,825,576  00 

$14,381,008  00 
5,043,662  00 


$19,670  66 

64,172  81 

250  00 

2,500  00 

$86,593  47 


273,837  43 
$360,430  90 


Premiums. 

$52,442  69 
264,036  29 

$316,478  98 
133,318  57 

,160  41 
71,630  11 


$9,337,346  00     $111,530  30 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company, 
Par  value  of  company's  stock  owned  by  directors, 


$158,818  34 
39,263  70 
40,942  50 
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,217  09 


64,665  48 

615  00 

60  00 

100  00 
525  01 


THE  FARMERS'  FIRE  INSURANCE  COMPANY,  YORK,  PA. 

Incorporated  April  6,  1853.    Commenced  business  May  16,  1853. 
C.  M.  KERR,  President.  A.  S.  McCONKEY,  Secretary. 

Home  Office,  53  East  Market  Street. 

Income. 

Net  fire  premiums,  .         .  .  .         .         .  .         . 

Gross  interest  on  mortgages,  $7,835.69;     collaterals,  $365.37; 

stocks   and   bonds,    $50,029.22;      bank   deposits,    $2,852.35; 

all  other,  $28.85;    gross  rents,  including  $3,000  for  company's 

own  occupancy,  $3,554,        .... 
Gross  profit  on  sale  or  maturity  of  ledger  assets. 
Dividend,  Farmers'  National  Bank  in  liquidation. 
Deposit  with  Philadelphia  Underwriters'  Association  previously 

charged  off, 
From  all  other  sources,   .         . 

Total  incom.e,  ..... 

Ledger  assets,  Dec.  31,  1919,  .... 

Total, 

DiSBUESEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .         .  .  . 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ...... 

Field  supervisory  expenses,      ..... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $3,000  for  company's  own  occupancy. 
Furniture  and  fixtures,    . 
Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       .  .  .  .  .  .  ■       . 

Advertising,  subscriptions,  printing  and  stationery,    .  • 
Agents'  balances  charged  off,  ..... 

Deposit  premiums  returned,    ..... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ...... 

Gross  loss  on  sale  of  ledger  assets,    .... 

All  other  disbursements,  ..... 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 
Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 
Book  value  of  stocks,  $309,712.34;   bonds,  $672,611.50, 


$729,182  58 

1,398,247  13 

$2,127,429  71 

$332,596  23 

10,183  53 

160,140  44 

4,277  85 

22,448  55 

29,294  72 

3,327  58 

197  32 

2,485  25 

20,147  52 

17,293  91 

18,394  93 

906  65 

1,017  15 

4,078  88 

203  20 

93  75 

926  02 

1,227  96 

•  4,387  92 

74  86 

$633,704  22 

L,493,725  49 

$49,550  00 

166,059  05 

7,327  38 

982,323  84 
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Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  due  and  accrued   on  mortgages,   $1,94. 

$13,271.02;  coUateralloans,  $89.54, 
Reinsurance  recoverable  on  paid  losses. 

Gross  assets,   ...... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ...... 

Book  value  of  stocks  and  bonds  over  market 
value,         ...... 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,      ...... 

Admitted  assets,       .... 

Liabilities. 
Unpaid  losses,  including  $9,584  resisted,  $101,559.60;   less  recog- 
nized reinsurance,  $24,897.42, 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 

Total, 

Surplus  to  policy  holders,         ..... 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$6,017  49 

180,946  23 

101,401  50 

100  00 


• 

$1,493,725  49 

3.15;   bonds. 

15,308  71 

2,626  89 

$1,511,661  09 

$3,261  39 

2,500  00 

22,726  91 

100  00 

28,588  30 

$1,483,072  79 


$76,662  18 

629,848  44 

2,020  69 

1,100  46 

40,000  00 

4,501  11 

$754,132  88 
728,939  91 

1,483,072  79 


Fire  risks : 
InforceDec.  31,  1919, '. 
Written  during  the  year. 

Total, 

Expired  and  terminated, 

In  force  at  end  of  j^ear,  . 

Deduct  reinsurance  in  recognized  companies, 


Risks. 

$127,259,328  00 
97,129,495  00 

$224,388,823  00 
85,653,041  00 

$138,735,782  00 
20,204,140  00 


Premiums. 

[,343,131  56 
971,811  19 

^,314,942  75 
883,449  59 

[,431,493  16 
223,261  39 


$118,531,642  00  $1,208,231  77 

$2,127  04 


Net  amount  in  force. 

Perpetual  risks  in  force  (not  included  above),        $74,950  00 

Miscellaneous. 
Net  premiiuns  received  from  organization  of  company,       .  ! 

Net  losses  paid  from  organization  of  company. 


;20,543,935  73 
12,918,756  90 


256 


FEDERAL  INSURANCE   CO. 


FEDERAL  INSURANCE  COMPANY,  JERSEY  CITY,  N.  J. 

Incorporated  Feb.  1,  1901.    Commenced  business  March,  1901. 

Paid-up  Capital,  S1,000,000. 

PERCY  CHUBB,  President.  SAMUEL  W.  KING,  Secretary. 

Home  Office,  1  Montgomenj  Street. 

Income. 

Net  fire  premiums,  $1,434,281.53;  marine,  $3,944,541.99,  .         .  $5,378,823  52 
Gross    interest    on    mortgages,    $1,170;      stocks    and    bonds, 

$200,971.95;    bank  deposits,  $11,366.88;    all  other,  $9,809.87,  223,318.  70 

Agents'  balances  previously  charged  off,   .          .          .         .         .  10,882  31 

Gross  profit  on  sale  or  maturity  of  bonds,          .          .         .         .  169  65 

Gross  increase  in  book  value  of  bonds,      .....  8,352  24 


Total  income,  ....... 

Ledger  assets,  Dec.  31,  1919,  .         .         .  .  . 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $453,134.62 

marine,  $2,020,125.29, 

Loss  adjustment  expenses,       ..... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         ...... 

Field  supervisory  expenses,      ..... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ......... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ..... 

Dividends  to  stockliolders,       ..... 

Gross  loss  on  sale  or  maturity  of  bonds,    . 

Gross  decrease  in  book  value  of  bonds. 

Foreign  exchange,  ....... 

Tracings, 

Overpayment  of  losses  returned,       .        ' . 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $110,772.68;  bonds,  $4,376,355.15, 
Deposits  in  trust  companies  and  banks  not  on  interest. 


55,621,546  42 
6,876,101  28 


L2,497,647  70 


$2,473,259  91 

67,029  52 

,    1,686,809  39 

17,743  34 

4,256  21 

1,750  00 

110  00 

5.866  27 

54,685  34 

136,644  19 

13,324  12 

2,045  14 

14.229  54 

56,091  39 

230,000  00 

63,021  78 

3,324  96 

340,193  06 

1,418  90 

65,594  42 

856  69 

$5,238,254  17 

$7,259,393  53 


$26,000  00 

4,487,127  83 

110,000  00 
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Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  .         .         .         . 


$1,086,449  08 

1,008,041  05 

541,775  57 

$7,259,393  53 


Non-Ledger  Assets. 
Interest   due    and    accrued    on    mortgages,    $103.27;     bonds, 

$55,338.58, 55,441  85 

Gross  assets, $7,314,835  38 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .  .         $357,945  74 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,    583  33 

Book  value  of  stocks  and  bonds  over  market 

value, 335,214  45 

Reinsurance  recoverable  on  paid  losses,     .  .  234,884  26 

Admitted  assets,      ........ 

Liabilities. 
Unpaid    losses,    $3,992,265.47;      less    recognized    reinsurance, 

$2,443,888.28, 

Unearned  premiums  on  outstanding  risks, 
Dividends  declared  and  unpaid  to  stockholders, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


928,627  78 


),386,207  60 


Total,     . 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 


$1,000,000  00 
1,300,562  31 


^1,548,377  19 

2,137,848  65 

100,000  00 

8,000  00 

.225,000  00 

66,419  45 

$4,085,645  29 


Total  liabihties,  including  surplus, 

Risks  and  Premiums. 


Fire  risks: 
In  force  Dec.  31,  1919,    .  .  .        . . 

Written  during  the  3'^ear, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .  .  .  . 

Deduct   reinsurance   in   recognized    com- 
panies,       ...... 

Net  amount  in  force. 


Risks. 

$168,768,491  00 
259,618,002  00 

$428,386,493  00 
233,297,359  00 

$195,089,134  00 
70,021,430  00 


2,300,562  31 
16,386,207  60 


Premiums. 

$1,545,719  20 
2,743,200  89 

$4,288,920  09 
2,360,021  48 

$1,928,898  61 
698,753  44 


$125,067,704  00    $1,230,145  17 


258     THE  FEDERAL  MUTUAL  FIRE  INSURANCE  CO.  OF  BALTIMORE  CITY. 


Marine  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     .        _. 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct   reinsurance   in   recognized 
panies,       .... 


Net  amount  in  force, 


corn- 


Risks. 
$810,481,666  00 
8,392,365,869  00 


Premiuma. 

S4,81 1,423  72 
13,498,679  53 


$9,202,847,535  00      .$18,310,103  25 
8,214,751,229  00        12,255,364  93 


$988,096,306  00 
636,035,205  00 


16,054,738  32 
3,454,919  36 


$352,061,101  00        $2,599,818  96 


Miscellaneous. 


Net  premiums  received  from  organization  of  company,  ' 

Net  losses  paid  from  organization  of  compan^^ 

Cash  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (20  per  cent). 

Par  value  of  companj^'s  stock  owned  by  directors. 

Net    premiums    •written    durmg    the    year:      motor    vehicles, 

$906,151.77;     tourists'  baggage,  $8,106.08;     registered  mail, 

$102,885.48;  war  risks  (other  than  marine) ,$1,908.68. 
Losses  incurred  during  the  year:   motor  vehicles,  $938,586.25; 

tourists'  baggage,  $3,607.11;    registered  mail,  $1,749.18;    war 

risks  (other  than  marine),  0. 


$38,704,866  79 

17,795,655  39 

2,090,000  00 

200,000  00 

90,400  00 


THE  FEDERAL  MUTUAL  FIRE  INSURANCE  COMPANY  OF  BALTI- 
MORE CITY,  BALTIMORE,  MARYLAND. 

Incorporated  April  17,  1907.    Commenced  business  May  21,  1907. 
CHARLES  GOLDSBOROUGH,  President.  THOMAS  C.  GRO\^,  Secretary. 

Home  Office,  309  Maryland  Trust  Building. 


Income. 
Net  fire  premiums,  ........ 

Gross  interest  on  stocks  and  bonds,  $5,877.50;    bank  deposits, 

$102.73;  all  other,  .$8.84, 

Gross  profit  on  maturity  of  bonds,   .  .         .  . 

Borrowed  money,  ......... 

Guaranty  surplus  paid  in,        ......  . 

From  all  other  sources,   ........ 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,  ....... 

Total, 


Disbursements. 
Net  amount  paid  policj^  holders  for  fire  losses,  . 
Loss  adjustment  expenses,  .... 
Agents'  compensation,  including  brokerage, 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  .  .  .  . 


$71,001  18 

5,989  07 

18  75 

45,700  00 

13,000  00 

2,225  63 

$137,934  63 
140,743  52 


278,678  15 


584,053  91 
1,358  66 
7,368  58 

11,251  65 
1,079  64 
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Furniture  and  fixtures,    ........ 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations, 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Dividends  to  policy  holders,    .... 

Borrowed  money  repaid,  .... 

Interest  on  borrowed  money,  .... 

Decrease  in  liabilities  for  reinsurance. 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  ...... 


$17  92 

690  61 

567  73 

714  01 

384  06 

9  85 

979  71 

11,972  19 

5,700  00 

1,258  87 

608  35 

28  05 

$128,043  79 

$150,634  36 


■  Ledger  Assets. 
Book  value  of  stocks,  $7,533.75;  bonds,  $122,084.36, 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,    ...... 

Furniture  and  fixtures,    .  .         .  . 


Non-Ledger  Assets. 


Total  ledger  assets. 

Interest  accrued  on  bonds, 
Gross  assets,   . 


Assets  not  admitted 
Furniture  and  fixtures,    .  .  .  ... 

Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Discount  on  Canadian  bank  deposits. 

Admitted  assets,      ..... 


$129,618  11 

36  94 

952  34 

18,700  72 

1,326  25 


$150,634  36 

1,355  57 

$151,989  93 

$1,326  25 
399  79 

9,895  76 
30  80 

11,652  60 

$140,337  33 


Liabilities. 
Unpaid  losses,   including  $3,181.06  resisted,   $12,265.02 

recognized  reinsurance,  $1,559.36, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued. 
Reinsurance,  ..... 

Borrowed  money,  ..... 

Total, 

Surplus  to  policy  holders,* 

Total  liabihties,  including  surplus, 


less 


$10,705  66 

43,597  61 

20  80 

1,200  00 

1,270  83 

40,000  00 

$96,794  90 
43,542  43 

$140,337  33 


*  Since  Dec.  31,  1920,  the  guaranty  surplus  has  been  increased  by  S7,000. 
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Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Risks. 

.      $7,575,436  00 
7,677,660  00 

.    $15,253,096  00 
8,705,018  00 

.      $6,548,078  00 
Miscellaneous. 


Cash  Prem's. 

$94,530  SO 
100,599  25 


Conting't  Prem's. 

$450,304  05 
406,027  75 


$195,130  05     $856,331  80 
111,463  28       508,205  10 


5,666  77     $348,126  70 


Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  paid  policy  holders  from  organization  of  company, 

Dividends  to  policy  holders  during  1920 :  25  per  cent. 

Net  premiums  written  during  the  year:   motor  vehicles,  $800.37. 

Losses  incurred  during  the  j^ear:   motor  vehicles,  $1,455. 


$521,689  33 

212,164  20 

85,202  15 


FEDERAL  UNION  INSURANCE  COMPANY,  CHICAGO,  ILL. 

Incorporated  1908.    Commenced  business  Aug.  4,  1908. 

Paid-up  Capital,  $200,000. 

V.  F.  MASHEK,  President.  GEO.  A.  MORIN,  Secretary. 

Home  Office,  175  West  Jackson  Boulevard. 

Income. 

Net  fire  premiums,  $451,218.78;  marine,  $51,006.04,           .         .  $502,224  82 
Gross  interest  on  mortgages,   $10,501.21;     stocks  and   bonds, 

$18,015.74;  bank  deposits,  $3,278.87, 31,795  82 

Gross  profit  on  sale  of  stocks  and  bonds,  .....  6,096  54 

Gross  increase  in  book  value  of  bonds,      .....  56  25 

Total  income, $540,173  43 

Ledger  assets,  Dec.  31,  1919, 732,848  92 

Total, $1,273,022  35 

Disbursements. 
Net  amoimt  paid  poHcy  holders  for  fire  losses,  $284,815.79; 

marine,  $37,459.82, $322,275  61 

Loss  adjustment  expenses,       .......  6,007  11 

Agents'  compensation,  including  brokerage,       ....  130,508  30 

Agents'  allowances,         ........  1,812  04 

Field  supervisory  expenses,      .          .          .          .         .         .         •  1,585  37 

Salaries  and  fees  of  directors,  officers  and  clerks,         .         .         .  28,829  31 

Rents, 2,184  63 

Furniture  and  fixtures,    ........  1,617  05 

Maps,  including  corrections,    .          .          .          .     _     .          ■         ■  163  50 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  4,985  43 

Federal  taxes, 9,337  76 

Other  taxes,  hcenses  and  fees,           ......  13,014  13 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  1,227  24 
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Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  stockholders,       .... 
Gross  decrease  in  book  value  of  bonds, 
All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
■  Mortgage  loans  on  real  estate. 
Book  value  of  stocks,  $2,000;  bonds,  $443,679, 
Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,    ...... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  due   and   accrued   on  mortgages,   $2,622.56;      bonds, 
$4,217.65;  other  assets,  $375, 

Gross  assets,    .         .         .         .         . 

Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,    . 

Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $3,600  resisted,  $136,517.60;   less  recog- 
nized reinsurance,  $57,906.95,        .... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


$3,717  63 

20,000  00 

52  50 

210  00 

$547,527  61 

$725,494  74 

$142,100  00 

445,679  00 

61,845  87 

46,883  78 

28,986  09 

$725,494  74 

Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .         .         . 

Surplus  to  policy  holders,         .  .  .  .     — 

Total  liabiUties,  including  surplus. 

Risks  and  Premiums. 


$200,000  00 
65,804  05 


7,215  21 


Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


Risks. 


$732,709  95 

5,859  00 
$726,850  95 

$78,610  65 

369,236  25 

700  00 

8,500  00 

4,000  00 

$461,046  90 

265,804  05 
$726,850  95 

Premiums. 


^66,237,938  00  $807,974  76 
73,236,080  00   915,451  53 


$139,474,018  00 
68,960,589  00 


1,723,426  29 

852,716  78 


$70,513,429  00     $870,709  51 
18,360,996  00       246,765  68 


32,152,433  00     $623,943  83 
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Marine  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,   .... 
Deduct  reinsurance  in  recognized  companies. 


Net  amount  in  force, 


Risks. 

$4,689,107  00 
8,012,391  00 

$12,701,498  00 
8,770,934  00 

$3,930,564  00 
2,201,331  00 


Premiums. 

$134,549  31 
156,097  58 

$290,646  89 
179,618  74 

$111,028  15 
68,695  60 


[,729,233  00   $42,332  55 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent), 
Par  value  of  company's  stock  owned  by  directors, 


52,927,340  59 
1,504,389  37 

102,248  12 
20,000  00 

135,300  00 


FIDELITY  FIRE  INSURANCE  COMPANY,  SUMTER,  S.  C. 

Incorporated  April  28,  1916.    Commenced  business  May  3,  1916. 

Paid-up  Capital,  S200,000. 

D.   D.  MOISE,  President.  P.   MOSES,  Secretary. 

Home  Office,  125  South  Harvin  Street. 

Income. 

Net  fire  premimns,           ........  $521,367  25 

Gross  interest  on  mortgages,  $6,086.87;    collaterals,  $2,150.57; 
stocks  &nd  bonds,  $10,722.25;    bank  deposits,  $570.70;    gross 

rents,  $1,356, 20,886  39 

Gross  profit  on  sale  of  stocks, 2,175  00 

Total  income, •         •  $544,428  64 

Ledgerassets,  Dec.  31,  1919,  . 505,992  71 

Total, $1,050,421  35 

Disbursements  . 

Net  amount  paid  pohcy  holders  for  fire  losses,  ....  $190,930  19 

Loss  adjustment  expenses,       .......  1,896  52 

Agents'  compensation,  including  brokerage,       ....  141,309  60 

Field  supervisory  expenses,      .......  4,504  40 

Salaries  and  fees  of  directors,  officers  and  clerks,         .         .          .  28,951  98 

Rents, 1,604  37 

Furniture  and  fixtures,    .          .          .          .          •          .          ■         •  12  24 

Inspections,  survevs,  underwriters'  boards  and  tariff  associations,  1,152  74 

Federal  taxes,       ' 10,559  63 

Other  taxes,  licenses  and  fees,           ......  11,839  25 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  532  16 

Legal  expenses,       .........  5  00 

Advertising,  subscriptions,  printing  and  stationery,    .         .         .  3,613  32 
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Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

Dividends  to  stockholders. 

Auditing, 

Investment  expense. 

All  other  disbursements. 

Total  disbursements, 


$232  38 

443  38 

20,000  00 

167  37 

165  18 

2,618  30 

$420,538  01 


Balance, 


,883  34 


Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $20,000;  bonds,  $211,024.17,    . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   . 
Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest    due   and   accrued    on    mortgages,    $8,666.82; 

$1,650.85;  collateral  loans,  $399.82, 
Market  value  of  real  estate  over  book  value. 
Market  value  of  stocks  and  bonds  over  book  value,    . 


bonds, 


$18,841  91 

206,379  75 

40,328  00 

231,024  17 

3,780  21 

2,629  60 

44,865  34 

80,716  23 

1,318  13 


,883  34 


10,717  49 
6,158  09 
2,203  25 


Gross  assets. 


Assets  not  admitted. 


52,371  09 
89  33 

16  28 


Agents'  balances  over  three  months  due. 
Discount  on  Canadian  bank  deposits. 
Reinsurance  recoverable  on  paid  losses, 

Admitted  assets, 


Liabilities. 
Unpaid  losses,  $74,969.44;    less  recognized  reinsurance,  $14,728, 
Unearned  premiums  on  outstanding  risks,  .... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  .... 
Contingent  commissions  or  other  charges  due  or  accrued,    . 


,962  17 


2,476  70 


,485  47 


$60,241  44 
298,498  00 

500  00 
1,000  00 

500  00 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


200,000  00 
85,746  03 


,739  44 
285,746  03 


Total  liabilities,  including  surplus. 


,485  47 
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Fire  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 

Total,     .         .         .         .         .         . 

Expired  and  terminated, 

In  force  at  end  of  j^ear,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks. 

.  $26,549,123  00 
.   69,448,674  00 


S9o,997,797  00 
47,430,048  00 

$48,567,749  00 
4,690,758  00 


Premiums. 

S374,695  47 
799,550  75 

;i, 174,246  22 
558,761  93 

$615,484  29 
86,460  46 


$43,876,991  00     $529,023  83 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company, 
Di\adends  declared  during  the  year  (10  per  cent). 
Par  value  of  company's  stock  owned  by  directors, 


[,194,899  91 

356,009  89 

37,000  00 

25,000  00 

20,000  00 

166,900  00 


FIDELITY-PHENIX  FIRE  INSURANCE'  COMPANY  OF  NEW  YORK, 

NEW  YORK,  N.  Y. 

Incorporated  March  1, 1910.    Commenced  business  March  1,  1910. 
Paid-up  Capital,  $2,500,000. 


C.   R.   STREET,  President. 


ERNEST  STURM, 

F.  R.  MILLARD, 

S.   R.   KENNEDY, 

GOMER  H.  REES,     i  c„_„,„„-,„ 

PAUL  L.   HAID,  '  Secretaries. 

C.  E.  ALLAN, 

ALFRED  STINSON, 

C.  W.  PIERCE, 


Home  Office,  80  Maiden  Lane. 

Income. 
Net  fire  premiums,  $15,392,359.49:  marine,  $1,649,122.02,  $17,041,481  51 

Gross  interest  on  mortgages,  $17,646.60;  stocks  and  bonds, 
$1,245,449.79;  bank  deposits,  $93,640.59;  all  other,  $7,678.57; 
gross  rents,  including  $367.76  for  company's  own  occupancy, 

$9,707, \    1,374,122  55 

Bills  receivable  previously  charged  off, 239  91 

Gross  profit  on  sale  or  maturity  of  ledger  assets,         .         .         .        164,315  13 
Gross  increase  in  book  value  of  stocks  and  bonds,      .  .         .       404,810  00 

Income  tax  withheld  at  source,         ......  46  84 


Total  income. 
Ledger  assets,  Dec.  31,  1919, 


$18,985,015  94 
.  25,838,904  37 


Total, 


$44,823,920  31 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  15,887,905.85; 

marine,  $973,753.70, $6,861,659  55 

Loss  adjustment  expenses,       .......  162,707  84 

Agents'  compensation,  including  brokerage,       .         .          .          .  3,761,273  68 

Agents'  allowances,         ........  33,993  77 

Field  supervisory  expenses,      .......  471,326  75 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  1,054,398  64 

Rents,  including  $367.76  for  company's  own  occupancy,     .          .  103,474  60 

Furniture  and  fixtures,    ........  28,363  66 

Maps,  including  corrections,    .......  22,125  96 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  272,569  32 

Federal  taxes,       ' 242,357  66 

Other  taxes,  hcenses  and  fees,           .          .          .          .          .          .  408,979  80 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  60,701  95 

Legal  expenses,       .........  1,865  95 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  271,391  00 

Agents'  balances  charged  off,  .......  12,357  28 

Repairs  and  expenses  on  real  estate,          .....  4,485  97 

Taxes  on  real  estate,       ........  1,104  58 

Dividends  to  stockholders,       . 750,000  00 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds,    .          .          .  237,302  00 

Gross  decrease  in  book  value  of  stocks  and  bonds,      .          .          .  2,075,021  00 

Income  tax  withheld  at  source,         .          .          .          .          .          .  1 52  47 

Investment  expense,        ..         .         .          .         .          .          .  11,916  33 

Total  disbursements,         .  .  .         .      ,   .         .  $16,849,529  76 

Balance, $27,974,390  55 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $14,714,466;  bonds,  $7,764,248, 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 

Agents'  balances, ,  . 

Bills  receivable,      ...... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  .         . 


$489,231  16 

22,478,714  00 

2,286  07 

2,273,362  92 

1,793,365   19 

908,377  89 

29,053  32 

$27,974,390  55 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $7,907.49;    bonds,  $109,023.64; 

other  assets,  $9,962.34, 126,893  47 

Market  value  of  stocks  and  bonds  over  book  value,   .         .         .    2,693,606  31 

Gross  assets,* $:30,794,890  33 

*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  $906,621.96,  which  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums." 
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Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
BUls  receivable,  past  due,  taken  for  premiums. 
Excess  of  bills  receivable,  not  past  due,  over  un- 
earned premimii,  ..... 


Admitted  assets, 


$28,342  62 
238,734  13 

87,671  39     $354,748  14 


),440,142  19 


Liabilities. 
Unpaid  losses,  including  $64,42L58  resisted,  $2,614,535 

recognized  reinsurance,  $652,570.68,      .         .  . 

Unearned  premiums  on  outstanding  risks. 
Dividends  declared  and  unpaid  to  stockholders, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Income  tax  withheld  at  source,         .... 
Reserve  for  contingencies,        ..... 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabihties,  including  surplus, 


less 


$2,500,000  00 
8,257,810  77 


$1,961,964  32 

16,759,522  80 

375,000  00 

48,250  00 

425,831  00 

61,721  35 

41  95 

50,000  00 

$19,682,331  42 


10,757,810  77 
,440,142  19 


Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct   reinsurance   in   recognized    com 
panies. 

Net  amount  in  force. 

Marine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     ... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct   reinsurance   in   recognized   com 
panies,       ..... 

Net  amount  in  force. 


Risks  and  Premiums. 

Risks. 

$2,760,931,787  00 
2,521,179,564  00 


$5,282,111,351  00 

1,875,301,625  00 

$3,406,809,726  00 

567,620,681  00 


Premiums. 

$27,633,631  77 
23,396,993  30 

$51,030,625  07 
17,611,345  56 

$33,419,279  51 
5,068,244  21 


$2,839,189,045  00  $28,351,035  30 


$87,763,857  00 
129,400,780  00 

$217,164,637  00 
113,956,005  00 

$103,208,632  00 
16,454,781  00 


$1,325,744  83 
2,694,322  17 

$4,020,067  00 
2,191,691  72 

$1,828,375  28 
373,083  57 


,753,851  00   $1,455,291  71 


FIRE   ASSOCIATION   OF   PHILADELPHIA. 


267 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (30  per  cent), 
Par  value  of  company's  stock  owned  by  directors, 
Net    premiums    written    during    the    year:       motor    vehicles 
S997,792.65;    tourists'  baggage,  $10,835.74;     registered  mail 
$23,734.37;    wind  storms  and  tornadoes,  $1,228,454.78;    hail 
$430,325.96;       sprinkler     leakage,     $21,505.94;       explosion 
$6,654.62;     earthquake,   $2,303.66;     war   risks    (other   than 
marine),  $1,226.04. 
Losses  incurred  during  the  year:    motor  vehicles,  $707,248.38; 
tourists'  baggage,  $816;     registered  mail,  $20,761.73;     wind 
storms     and     tornadoes,     $435,031.66;       hail,     $216,364.51; 
sprinkler   leakage,    $11,108.68;     explosion,    $318.76;     earth- 
quake, 0;   war  risks  (other  than  marine),  0. 


596,462,928  80 

43,893,646  64 

4,550,000  00 

750,000  00 

357,200  00 


FIRE  ASSOCIATION  OF  PHILADELPHIA,  PHILADELPHIA,  PA. 

Incorporated  March  27,  1820.    Commenced  business  Sept.  1,  1817. 

Paid-up  Capital,  $1,000,000. 

E.  C.  IRVIN,  President.  M.  G.  GARRIGUES,  Secretary. 

Home  Office,  corner  Fourth  and  Walnut  Streets. 


Income. 

Net  fire  premiums,  $8,888,458.44;  marine,  $1,003,140.06,  . 

Deposit  premiums  on  perpetual  risks,        ..... 

Gross  interest  on  mortgages,  $184,009.53;  collaterals,  $6,245.60; 
stocks  and  bonds,  $427,387.16;  bank  deposits,  $11,881.24; 
all  other,  $116.35;  gross  rents,  including  $26,562  for  company's 
own  occupancy,  $44,252.43,  ...... 

Agents'  balances  previously  charged  off,    ..... 

Gross  profit  on  sale  or  maturity  of  ledger  assets, 

Earned  deposits  on  perpetual  policies,       ..... 

Total  income,  .  .  .  .  .  .  .  I 

Ledger  assets,  Dec.  31,  1919,  ...... 


,891,598  50 
35,689  03 


Total, -    . 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $3,928,761.28 

marine,  $656,405.78,    .... 
Loss  adjustment  expenses, 
Agents'  compensation,  including  brokerage, 
Agents'  allowances,         .... 
Field  supervisory  expenses,      .... 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  including  $26,562  for  company's  own  occupancy, 
Furniture  and  fixtures,    ...... 


673,892  31 

4,124  32 

2,560  42 

13,328  55 

$10,621,193  13 

.  15,284,944  43 

$25,906,137  56 


^4,585,167  06 

76,111  54 

2,070,461  09 

12,488  29 

283,008  54 

593,911  10 

89,436  21 

21,851  05 
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Maps,  including  corrections,    ....... 

Inspections,  surve3''s,  underwriters'  boards  and  tariff  associations, 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Deposit  premiums  returned,    .... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .... 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  . 

Gross  decrease  in  book  value  of  stocks, 

Excess  insurance,   ...... 


Total  disbursements, 
Balance, 


$12,153  14 

222,116  86 

263,171  00 

280,388  12 

35,349  11 

937  46 

104,366  21 

5,130  65 

133,075  36 

6,484  24 

14,942  35 

400,000  00 

8,199  34 

1,000  00 

3,351  74 

.  $9,223,100  46 

$16,683,037  10 


Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $362,243.03;  bonds,  $9,169,575.88, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets,  ..... 


$603,907  56 

3,699,661  66 

110,150  00 

9,531,818  91 

22,416  50 

108,881  06 

964,325  10 

1,641,876  31 

$16,683,037  10 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $69,740.13;  bonds, 
$125,721.41;  collateral  loans,  $647.83;  rents  due  and  accrued 
on  company's  property,  $4,541.34, 200,650  71 

Reinsurance  recoverable  on  paid  losses,     .....         77,419  28 

Gross  assets, $16,961,107  09 


Assets  not  admitted. 
Company's  stock  owned,  .... 

Agents'  iDalances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Admitted  assets,      ..... 


$9,072  00 
17,455  13 

742,838  16       769,365  29 


5,191,741  80 


Liabilities. 
Unpaid  losses,  including  $26,744.50  resisted,  $2,033,050.14;    less 

recognized  reinsurance,  $608,361.29, $1,424,688  85 

Unearned  premimns  on  outstanding  risks,  ....    8,238,450  83 

Reclaimable  on  perpetual  fire  poficies,       .....    1,258,600  80 
Salaries,  expenses  and  accounts  due  or  accrued,  .         .         .         11,241  63 
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Federal,  state  and  other  taxes  due  or  accrued,  ....      $343,121  56 
Contingent  commissions  or  other  charges  due  or  accrued,   .  .         50,440  00 


Total, $11,326,543  67 

Cash  capital, $1,000,000  00 

Surplus  over  all  liabilities,        .         .         .         .        3,865,198  13 

Surplus  to  pohcy  holders,        .         .         .         .      ■    4,865,198  13 


Totalliabilities,  including  surplus,     .         .         .         .  $16,191,741  80 
Risks  and  Premiums. 

Fire  risks:                                                                                         Risks.  Premiums. 

In  force  Dec.  31,  1919,    ....     $1,496,270,777  00  $15,299,987  83 

Written  during  the  year,          .         .         .       1,563,610,496  00  14,968,046  11 


Total, $3,059,881,273  00    $30,268,033  94 

Expired  and  terminated,  .         .         .       1,242,881,057  00      12,568,052  51 


In  force  at  end  of  year,  .          .  _       .          .     $1,817,000,216  00    $17,699,981  43 
Deduct  reinsurance   in   recognized    com- 
panies,        347,227,048  00        3,102,851  38 


Net  amount  in  force,        .         .         .     $1,469,773,168  00  $14,597,130  05 

Perpetual  risks  in  force  (not  included  above),    $60,813,952  00  $1,379,250  98 

In  force  Dec.  31,  1919,    ....          $36,526,059  00  $413,987  93 

Written  during  the  year,          .         .         .          355,761,340  00  1,576,297  95 


Total, $392,287,399  00      $1,990,285  88 

Expired  and  terminated,  .         .         .  353,741,874  00        1,279,168  14 


In  force  at  end  of  year,  ....  $38,545,525  00         $711,117  74 
Deduct   reinsurance   in   recognized    com- 
panies,         8,150,873  00  84,541  43 


Net  amount  in  force,         .         .         .  $30,394,652  00         $626,576  31 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .        $149,682,081  00 
Net  losses  paid  from  organization  of  company,  .         .  81,376,966  00 

Cash  dividends  declared  from  organization  of  company,      .         .  11,629,762  00 
Dividends  declared  during  the  year  (40  per  cent) ,       .         .  .       400,000  00 

Par  value  of  company's  stock  owned  by  directors,     .  .  .         62,500  00 

Net  premiums  written  during  the  year:  tourists'  baggage, 
$12,495.22;  registered  mail,  $6,040.19;  wind  storms  and  tor- 
nadoes, $231,253.53;  sprinkler  leakage,  $7,612.50;  explosion, 
$28,074.79. 
Losses  incurred  during  the  year:  tourists'  baggage,  $35,463.32; 
registered  mail,  $2,162.88;  wind  storms  and  tornadoes, 
$55,448.36;  sprinkler  leakage,  $2,086.06;  explosion,  $2,301.71. 
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THE  FIRE  REASSURANCE  COMPANY  OF  NEW  YORK,  NEW  YORK, 

N.  Y. 


Incorporated  May,  1920.    Commenced  business  May,  1920. 
Paid-up  Capital,  8400,000. 


B.   N.   CARVALHO,  President. 

Home  Office,  SJf  William  Street. 


T.   B.   BOSS,  Secretary. 


Income. 

Net  fire  premiums,  S3,376,529.83;  marine,  $106,526.50,      .         .$3,483,056  33 
Gross  interest  on  stocks  and  bonds,  $121,155.12;   bank  deposits, 

$15,090.72;  all  other,  $500, 136,745  84 

Gross  profit  on  maturity  of  bonds,   .         .         .         .         .         .  11,388  15 

Surplus  paid  in, 206,250  00 

Assets  transferred  from  United  States  Branch  of  Fire  Reassur- 
ance Company, 2,210,180  43 

Total  income, $6,047,620  75 

Capital  paid  in, 400,000  00 

$6,447,620  75 


Total,     . 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $1,787,907.69 

marine,  $16,764.34, 

Loss  adjustment  expenses,        ...... 

Agents'  compensation,  including  brokerage,       .         .  . 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,      ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Management  expenses,   ....... 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  stocks,  $16,650;  bonds,  $2,653,251.75, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    .         .         .  .  . 

Total  ledger  assets,  ...... 


$1,804,672  03 

25,979  13 

1,069,667  34 

724  97 

40,681  54 

150  00 

2,628  87 

104,097  79 

5,771  04 

134  39 

915  00 

2,721  16 

66,463  40 

120  00 

$3,124,726  66 

$3,322,894  09 


$2,669,901  75 

472,969  69 

180,022  65 

$3,322,894  09 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .         .         .         .         .         .  .       $29,547  47 


Gross  assets, .         .  .  $3,352,441  56 

Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market 

value, $49,248  62 

Discount  on  Canadian  bank  deposits,        .         .  7,309  43         56,558  05 


Admitted  assets, $3,295,883  51 

Liabilities. 

Unpaid  losses,  $709,340;    less  recognized  reinsurance,  $198,451,  $510,889  00 

Unearned  premimns  on  outstanding  risks,          ....  2,229,001  40 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .          .  423  74 

Federal,  state  and  other  taxes  due  or  accrued,  ....  3,830  00 

Contingent  commissions  or  other  charges  due  or  accrued,    .          .  2,193  39 


Total,     ; $2,746,337  53 

Cash  capital, $400,000  00 

Surplus  over  all  liabilities,        ....  149,545  98 

Surplus  to  policy  holders,         ....    — — — — -       549,545  98 

Total  liabilities,  including  surplus,      .....  $3,295,883  51 


Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

Written  during  the  year,* 
Expired  and  terminated. 


In  force  at  end  of  year,  . 
Deduct   reinsurance   in   recognized 
panies,        .... 

Net  amount  in  force. 


com 


,104,579,443  00    $11,131,898  81 
487,963,724  00        4,819,485  90 


$616,615,719  00      $6,312,412  91 
230,671,455  00        2,360,862  37 


$385,944,264  00      $3,951,550  54 


Marine  risks: 
Written  during  the  j^ear,  .  .  .  $20,374,489  00         $111,324  45 

Expired  and  terminated,  .  .  .  12,939,916  00  41,993  85 

In  force  at  end  of  year,  ....  $7,434,573  00  $69,330  60 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  .  $3,483,056  33 

Net  losses  paid  from  organization  of  company,  .         .         .     1,804,672  03 

Par  value  of  company's  stock  owned  by  directors,      .  .  .  7,500  00 

Net  premiums  written  during  the  year:  motor  vehicles,  $379.29; 

wind    storms   and    tornadoes,    $85,049.40;    hail,    $54,406.04. 
Losses  incurred  during  the  year:  motor  vehicles,  0 ;  windstorms 

and  tornadoes,  $21,164.90;   hail,  $23,552.69. 

In  May,  1920,  there  were  transferred  from  the  UnitedStates  branch  of  The  Fire  Reassurance  Company- 
fire  risks  $375,137,523;  premiums  thereon,  $4,038,312.47. 
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FIREMAN'S  FUND  INSURANCE  COMPANY,  SAN  FRANCISCO,  CAL. 

Incorporated  May  6,  1863.    Commenced  business  June  18,  1863. 

Paid-up  Capital,  $3,000,000. 

J.  B.ILEVISON,  President.  H.  P.  BLANCHARD,  Secretary. 

Home  Office,  Ifil  California  Street. 

Income. 

Net  fire  premiums,  $9,970,591.58;  marine,  $8,990,930.88,  .  $18,961,522  46 

Gross  interest  on  mortgages,  $115,581.92;  collaterals,  $16,233.49; 
stocks  and   bonds,  $574,554.56;    bank  deposits,  $80,587.65; 
all  other,  $21,354.39;    gross  rents,  including  $40,000  for  com- 
pany's own  occupancy,  $47,514.35,        .         .         .         .  .       855,826  36 
Gross  profit  on  sale  or  maturity  of  ledger  assets,         .         .         .  7,887  81 
Gross  increase  in  book  value  of  real  estate,         ....           3,442  39 
Premium  on  increase  in  capital,        ......       750,000  00 


Total  income, 
Ledger  assets,  Dec.  31,  1919,  plus 

Total,     .... 


$20,578,679  02 
L,500,000  increase  in  capital,  22,380,760  52 


$42,959,439  54 


DiSBUESEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  $3,927,899.43; 

marine,  $6,064,988.05, $9,992,887  48 

Loss  adjustment  expenses,       .          .          .          .         .         .         .  182,265  22 

Agents'  compensation,  including  brokerage,       ....  3,616,198  00 

Agents'  allowances,         .          .         ...         .         .         .         .  32,456  85 

Field  supervisory  expenses,      .         .         .          .         .         .         .  630,966  43 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .         .  970,327  30 

Rents,  including  $40,000  for  company's  own  occupancy,     .          .  86,672  87 

Furniture  and  fixtures, 110,694  26 

Maps,  including  corrections,    .......  15,368  89 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  237,945  77 

Federal  taxes, 265,726  31 

Other  taxes,  hcenses  and  fees,           ......  393,899  85 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  62,610  91 

Legal  expenses, 8,242  55 

Advertising,  subscriptions,  printing  and  stationery,    .         .         .  315,389  75 

Agents'  balances  charged  off,  .          .         .          .         .         .         .  19,630  12 

Repairs  and  expenses  on  real  estate,          .....  19,602  43 

Taxes  on  real  estate,       ........  9,937  50 

Dividends  to  stockholders, 630,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  ....  8,946  89 

Foreign  exchange,            ........  146,885  79 

Investment  expense,        ........  965  38 

All  other  disbursements,           .          .         .          .          .         .         .  7,034  23 

Total  disbursements,         ......  $17,764,654  78 

Balance,  ....'....  $25,194,784  76 


fireman's  fund  insurance  CO. 


273 


Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     .  .  .  . 

Book  value  of  stocks,  $844,276;  bonds,  $13,290,849.86, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    ....... 

Bills  receivable,      .         .         .         . 

Total  ledger  assets,  ..... 


$633,040  52 

2,232,423  33 

255,654  49 

14,135,125  86 

16,924  53 

100,964  48 

3,371,435  89 

4,107,712  82 

341,502  84 

525,194,784  76 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,   $20,764.41;     bonds, 

$210,367.11;  coUateral  loans,  $3,201.78,  ....       234,33330 

Gross  assets,* $25,429,118  06 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Bills  receivable,  past  due,  taken  for  premiums. 
Excess  of  bills  receivable,  not  past  due,  over 

unearned  premium,      ..... 
Overdue  and  accrued  interest  on  bonds  in  de^ 

fault,  ....... 

Book  value  of  real  estate  over  market  value. 
Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Loan  and  accrued  interest  in  excess  of  collateral. 
Deposit  in  Rheinschen  Credit  Bank,  Germany,    . 


$325,468  63 
13,447  98 

36,026  57 

47,195  00 
2,040  52 

794,766  70 
7,689  83 
18,839  87    1,245,475  10 


Admitted  assets, 


$24,183,642  96 


Liabilities. 
Unpaid    losses,    including    $50,395.57    resisted,    $6,587,150.61 

less  recognized  reinsurance,  $2,355,429.44, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued 
Reserve  for  unpaid  liability  losses,    .... 


Total, 

Cash  capital, 

Surplus  over  all  liabilities. 

Surplus  to  policy  holders. 

Total  liabiUties,  including  surplus, 


$3,000,000  00 
3,772,990  14 


$4,231,721  17 

12,716,731  65 

10,500  00 

350,000  00 

100,000  00 

1,700  00 

$17,410,652  82 


6,772,990  14 
24,183,642  96 


Includes  §1,500,000  special  reserve  under  California  lav 
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Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1919,    ....  $1,588,843,65500  $17,006,42959 

Written  during  the  year,          .         .          .  1,699,498,112  00  16,621,198  16 

Total, $3,288,341,767  00  $33,627,627  75 

ExiDired  and  terminated,          .         .         .  1,268,468,176  00  12,900,700  43 

In  force  at  end  of  year,  .          .  _       .          .  $2,019,873,591  00  $20,726,927  32 
Deduct   reinsurance  in   recognized   com- 
panies,         472,453,126  00  4,064,770  66 


Net  amount  in  force. 

Marine  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance   in   recognized   com- 
panies,       ...... 

Net  amount  in  force. 


[,547,420,465  00    $16,662,156  66 


$398,770,961  00 
5,032,423,383  00 


^5,431,194,344  00 
4,975,437,978  00 

$455,756,366  00 
150,347,943  00 

$305,408,423  00      $6,955,670  97 


$7,504,238  20 

18,610,279  74 

379,968  70 

$26,494,486  64 
17,306,707  11 

$9,187,779  53 
2,232,108  56 


Miscellaneous. 

Net  premiums  received  from  organization  of  company,        .        $180,211,270  67 

Net  losses  paid  from  organization  of  company,  .         .         .  98,768,308  44 

Cash  di\'idends  declared  from  organization  of  companj^,      .  .    7,461,000  00 

Dividends  declared  during  the  j'ear,  .....       630,000  00 

Par  value  of  company's  stock  owned  by  directors,       .  .  .       199,900  00 

Net    premiums    written    during    the    year:       motor    veliicles 

$3,588,937.72;    tourists'  baggage,  $2,014.20;    registered  mail 

$114,572.78;    wind  storms  and  tornadoes,  $387,288.74;    hail 

$31,693;    sprinkler  leakage,  $5,552.04;    explosion,  $2,352.52 

earthqviake,    $2,080.20;       war    risks    (other    than    marine) 

$16,663.76. 

Losses  incurred  during  the  year:    motor  vehicles,  $2,046,568.72 

tourists'  baggage,  $1,000;    registered  mail,  $74,702.69;    wind 

storms  and  tornadoes,  $114,312.69;    hail,  $30,766;    sprinkler 

leakage,  $983.23;  explosion,  $28.12;   earthquake,  0;  war  risks 

(other  than  marine),  $3,064.47. 


FIREMEN  S   INSURANCE   CO.    OF   NEWARK,   NEW   JERSEY. 
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FIREMEN'S  INSURANCE   COMPANY  OF   NEWARK,   NEW  JERSEY, 

NEWARK,  N.  J. 

Incorporated  Dec.  3,  1855.     Commenced  business  Dec.  3,  1855. 

Paid-up  Capital,  S1,250,000. 

DANIEL  H.   DUNHAM,  President.  A.   H.   HASSINGER,  Secretary. 

Home  Office,  784-  Broad  Street. 

Income. 
Net  fire  premiums,  $5,012,792.29;  marine,  $751,473.05,      .          .  $5,764,265  34 
Gross  interest  on  mortgages,  $103,340.82;     stocks  and  bonds, 
$244,219.51;     bank  deposits,  $3,385.32;     all  other,  $899.26; 
gross  rents,  including  $19,049.22  for  company's   own  occu- 
pancy, $121,583.59, 473,428  50 

Agents'  balances  previously  charged  of¥,    .....  58  78 

Gross  profit  on  sale  of  stocks  and  bonds,  .....         45,599  00 
Gross  increase  in  book  value  of  stocks  and  bonds,       .  .  .         87,401  79 

Dividend,  National  Newark  Banking  Company,  in  liquidation,  2,400  00 

Total  income, $6,373,153  41 

Ledgerassets,  Dec.  31,  1919, 7,891,217  93 

Total,     .         .         .         .         ...         .         .  $14,264,371  34 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $2,203,146.77 

marine,  $491,070.97, 

Loss  adjustment  expenses,       ..... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ...... 

Field  supervisory  expenses,      ....." 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  including  $19,049.22  for  compan3^'s  own  occupancy. 

Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         .  .  .  .  . 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ...... 

Dividends  to  stockholders,       ..... 

Gross  loss  on  sale  of  stocks  and  bonds. 
Gross  decrease  in  book  value  of  stocks  and  bonds. 
Investment  expense,        .  .  . 

Auditing,       .  .  .  .... 

Total  disbursements,         ..... 

Balance,  ....... 


12,694,217  74 

64,031  33 

1,277,318  08 

14,392  46 

153,863  47 

335,017  40 

32,017  93 

17,298  65 

8,857  63 

110,681  93 

105,203  25 

196,897  74 

15,581  32 

3,384  34 

60,539  01 

2,514  66 

58,532  04 

40,523  05 

300,000  00 

63,202  50 

597,889  00 

350  00 

1,053  00 

$6,153,366  53 

$8,111,004  81 
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Ledgeb  Assets. 
Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $1,268,000;  bonds,  $2,457,846.66, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   .         .         .  .  .         . 

Bills  receivable,      ....... 

Total  ledger  assets,  ..... 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,   $28,320.14;      bonds, 

$26,212.78;  rents  due  on  company's  propertj^,  $62.50, 
Market  value  of  stocks  and  bonds  over  book  value,    . 
Reinsurance  recoverable  on  paid  losses,     ..... 


11,074,129  63 

2,023,850  00 

3,725,846  66 

6,345  17 

311,101  53 

965,695  25 

4,036  57 

18,111,004  81 


Gross  assets,   .         .         .         .         .         .         . 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .  .  $22,508  05 

Reinsurance  recoverable  on  paid  losses,     .         .  4,182  43 


54,595  42 

.    1,787,185  77 
75,621  86 

$10,028,407  86 


Admitted  assets, 


26,690  48 
$10,001,717  38 


Liabilities. 
Unpaid  losses,  including  .$72,060.61  resisted,  $1,300,486.32;    less 

recognized  reinsurance,  $299,857.79, 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Scrip  ordered  to  be  redeemed,  .... 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


Total  liabilities,  including  surplus, 

Risks  and  Premiums. 
Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  j^ear, 

Total,     .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct   reinsurance  in   recognized 
panies,       .... 

Net  amount  in  force. 


com- 


^,000,628  53 

5,195,342  40 

12,000  00 

168,354  06 

39,922  88 

2,326  04 

^6,418,573  91 

3,583,143  47 
10,001,717  38 

Risks.  Premiums. 

1,047,184,508  00  $10,687,713  54 
859,983,623  00   8,596,280  76 


$1,250,000  00 
2,333,143  47 


1,907,168,131  00  $19,283,994  30 
702,868,921  00   7,118,682  43 


[,204,299,210  00  $12,165,311  87 
275,409,850  00   2,953,985  03 


$928,889,360  00   $9,211,326  84 
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Marine  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct   reinsurance  in   recognized 
panies,        .... 


Net  amount  in  force, 


com 


Miscellaneous 


Risks.  Premiums. 

$21,261,664  00         $485,411  96 
479,910,545  00        1,109,191  04 


$501,172,209  00      $1,594,603  00 
453,730,967  00        1,058,502  82 


^47,441,242  00 
14,111,495  00 


$536,100  18 
60,393  04 


$33,329,747  00         $475,707  14 


Net  premiums  received  from  organization  of  companj^,        .  $58,685,340  06 

Net  losses  paid  from  organization  of  company,  .  .  .  27,666,304  38 

Cash  dividends  declared  from  organization  of  compam^,      .  .     5,920,500  00 

Stock  dividends  declared  from  organization  of  companj',     .  .       850,000  00 

Dividends  declared  during  the  year  (24  per  cent),      .  .  .       300,000  00 

Par  value  of  companj^'s  stock  owned  by  directors,      .  .  .        128,800  00 

Net    premiums    written    during    the    year:      motor    vehicles, 

$317,781.39;     registered  mail,  $11,180.38;     wind  storms  and 

tornadoes,  $175,297.07;    hail,  $38,564.49. 
Losses  incurred  during  the  j^ear:    motor  vehicles,  $152,545.74; 

registered    mail,    $5,409.09;      wind    storms    and    tornadoes, 

$25,567.70;    hail,  $9,788.69. 


THE  PRESIDENT  AND  DIRECTORS  OF  THE  FIREMEN'S  IN- 
SURANCE COMPANY  OF  WASHINGTON  AND  GEORGETOWN, 
WASHINGTON,  D.  C. 

Incorporated  March  3,  1837.    Commenced  business  1837. 

Paid-up  Capital,  §200,000. 

WILLIAM  M.   HOFFMAN,  President.  ALBERT  W.   HOWARD,  Secrelary. 

Home  Office,  Seventh  Street  and  Louisiana  Avenue,  N.  W. 
Income, 


Net  fire  premiums,  ........ 

Gross  interest  on  mortgages,  $15,489.70;  bonds,  $4,682.96; 
gross  rents,  including  $2,000  for  company's  own  occupancj^, 
$5,260,       

Borrowed  money,  .         .  .  .  .  .  . 

Total  income,  .  .  .         . 

Ledger  assets,  Dec.  31,  1919,  ....... 


Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,  .... 
Agents'  compensation,  including  brokerage. 
Field  supervisory  expenses,  .... 
Salaries  and  fees  of  directors,  officers  and  clerks. 


$114,018  71 


25,432  66 
10,000  00 


,451  37 
450,021  25 

$599,472  62 


$41,509  66 

435  68 

26,925  89 

134  59 

13,335  12 
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Rents,  including  $2,000  for  company's  owoi  occupancy, 
Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    .  .  .  .  . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ...... 

Di\ddends  to  stockholders,      ...... 

Interest  on  borrowed  monej^,  ..... 

All  other  disbursements,  .    ,     • 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds,      ...... 

Cash  in  office, 

Deposits  in  trust  companies  and  banks  not  on  interest. 

Agents'  balances,   .  . 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  due   and   accrued    on   mortgages,   $4,535.83;     bonds, 
$1,191.90;  rents  due  on  company's  property,  $90,     . 

Gross  assets,    ..... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Book  value  of  bonds  over  market  value,    . 

Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,         ...... 

Unearned  premiums  on  outstanding  risks. 
Interest  due  or  accrued,  .... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Borrowed  money,  ..... 

Total, 

Cash  capital,  ..... 

Surplus  over  all  liabilities. 

Surplus  to  policy  holders,         .  .  . 

Total  liabihties,  including  surplus. 


$3,778  60 

14  20 

350  50 

3,     3,007  01 

4,487  66 

2,258  41 

390  25 

31  75 

1,026  15 

833  89 

658  50 

12,000  00 

378  33 

156  63 

.  $111,712  82 

.  $487,759  80 

.   $75,000  00 

.   280,665  00 

97,393  75 

4,962  96 

11,393  71 

18,344  38 

.  $487,759  80 

5,817  73 


$493,577  53 

$468  04 
1,413  75 

1,881  79 

$491,695  74 

crued. 

$9,500  00 

128,776  51 

25  00 

100  00 

8,280  37 

2,000  00 

10,000  00 

$200,000  00 
133,013  8€ 

$158,681  88 
-   333,013  86 

$491,695  74 

FIREMEN  S  MUTUAL  INSURANCE   CO. 
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Risks  and  Premiums. 


Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


Risks. 

533,344,647  00 
22,924,867  00 

556,269,514  00 
17,890,297  00 

538,379,217  00 
2,132,904  00 


Premiums. 

$221,761  87 
154,294  96 

$376,056  83 
126,270  26 

S249,7S6  57 
17,359  24 


$36,246,313  00     $232,427  33. 


Miscellaneous. 
Net  premium.s  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  j^ear  (6  per  cent), 
Par  value  of  company's  stock  owned  by  directors, 


52,180,255  20 

596,593  93 

1,110,000  00 

160,000  00 

12,000  00 

52,180  00 


FIREMEN'S  MUTUAL  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 

Incorporated  May  1,  1854.     Commenced  business  Sept.  1,  1854. 
FREDERICK  W.  MOSES,  President.  CHARLES   G.  EASTON,  Secretary. 

Home  Office,  10  Weybosset  Street. 

Income. 
Net  fire  premiums. 
Gross  interest  on  stocks  and  bonds,  $144,044.03;    bank  deposits, 

$15,740.51 ;  all  other,  $128.63, 
Canadian  exchange, 
Sale  of  rights. 

Total  income. 
Ledger  assets,  Dec.  31,  1919, 

Total,     . 

Disbursements. 
Net  amount  paid  pohcy  holders  for  fire  losses,  . 
Agents'  compensation,    ..... 

Field  supervisory  expenses,      .  .  .         T 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans 
ment  of  losses,    ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  of  stocks,     .... 


nk  deposits 

$3,109,650  36 
159,913  17 

399  43 

7  50 

$3,269,970  46 
3,479,215  52 

16,749,185  98 

$152,440  14 
18  02 

33,948  66 
67,735  47 

and  adjust- 

5,721  76 
4,812  30 

53,476  52 
6,854  74 

31,222  03 
2,552  71 

903  89 

8,079  33 

2,162,626  88 

4,800  00 
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Gross  decrease  in  book  value  of  stocks  and  bonds,      .         .         .       S3S,295  00 
All  other  disbursements,  .......  413  68 


Total  disbursements,         .         .  .         .         .         .         .  $2,573,901  13 


Balance, $4,175,284  85 

Ledgee  Assets. 
Book  value  of  stocks,  $650,617;  bonds,  $2,760,141.60,        .  .$3,410,758  60 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .       591,677  20 
Premiums  in  course  of  collection,      ......        172,849  05 

Total  ledger  assets,  .... 

Non-Ledgee  Assets. 
Interest  due  and  accrued  on  boiids. 

Gross  assets,   .         .         .         .         .         . 

Assets  not  admitted 

Premiums  over  three  months  due,    . 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Discount  on  Canadian  bank  deposits, 

Admitted  assets, $4,024,299  76 

Liabilities. 

Unpaid  losses, '.  $39,814  15 

Unearned  premiums  on  outstanding  risks,          ....  2,131,201  91 

Salaries,  expenses  and  accounts  due  or  accrued,          .         .         .  701  38 

Federal,  state  and  other  taxes  due  or  accrued,  ....  45,600  00 

Total, $2,217,317  44 

Surplus  to  polic}'  holders,         . 1,806,982  32 

Total  liabilities,  including  surplus, 14,024,299  76 

Risks  and  Peemiums. 

Fire  risks:  Risks.  CashPrem's.  Conting't  Prem's. 

In  force  Dec.  31,  1919,    .        $457,662,443  00      $3,325,821  92    $16,629,109  60 
Written  during  the  year,  450,439,193  00        3,332,556  55      16,662,782  75 


$4,175,284  85 

. 

40,477  S3 

. 

$4,215,762  68 

$3,241  57 

7,290  83 

171,396  00 
9,534  52 

191,462  92 

Total,     .  .  .        $908,101,636  00      $6,658,378  47    $33,291,892  35 

Expired  and  terminated,  365,421,550  00        2,712,929  79      13,564,648  95 

In  force  at  end  of  year,  .        $542,680,086  00      $3,945,448  68    $19,727,243  40 

Miscellaneous. 
Net  premimns  received  from  organization  of  company,       .  $37,133,474  19 

Net  losses  paid  from  organization  of  company,  .  .  .    4,400,539  44 

Cash  dividends  paid  policy  holders  from  organization  of  company,  27,905,853  35 
Dividends  to  policy  holders  during  1920:    92,  82,  70,  58  and  52 

per  cent. 
Losses  incurred  during  the  vear:     wind  storms  and  tornadoes, 

$3,206.02;   sprinkler  leakage,  $10,275.10. 
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THE  FIRST  REINSURANCE  COMPANY  OF  HARTFORD,  HARTFORD, 

CONN.  ■ 

Incorporated  May  11,  1911.     Commenced  business  January,  1913. 

Paid-up  Capital,  §500,000. 

HEBER  H.   STRYKER,  President.  S.   LUDLOW,  Jr.,  Secretary. 

Home  Office,  18  Astjlum  Street. 

Income. 
Net    fire    premiums,    $630,981.58;     marine,    $64,547.96;     life, 

$615,410.27;     accident,    $340,307.91;     burglary,    $52,288.96; 

fidelity,      $126,936.30;       surety,      $30,147.15:       live     stock, 

$172,237.27, $2,032,857  40 

Gross  interest  on  stocks  and  bonds,  $79,320.43;    bank  deposits, 

$10,183.37;  funds  held  by  ceding  companies,  $33,746.06,  .  .        123,249  86 

Gross  profit  on  maturity  of  bonds,     ......  234  06 

Increase  in  reserve  on  account  of  reinsurance  treaties,         .  .         69,481  79 

Total  income, $2,225,823  11 

Ledger  assets,  Dec.  31,  1919,  .         .         .         .         .         .         .    3,063,678  80 

Total, $5,289,501  91 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $304,698.91; 

marine,    $33,919.54;     life,    $81,000;      accident,    $163,574.46; 

burglary,  $26,824.59;  fidelity,  $28,713.95;  surety,  —$2,893.62; 

live  stock,  $107,604.09, $743,441  92 

Commission  or  brokerage:  fire,  $188,782.09;  marine,  $20,955.89; 

life,  $129,576.25;   accident,  $125,833.86;   burglary,  $19,609.65; 

fidelity,  $45,140.25;  surety,  $11,308.24;  live  stock,  $43,059.25,  584,265  48 

Salaries  and  fees  of  directors,  officers  and  clerks,         .   -      .         .  45,792  84 

Rents, 3,374  21 

Furniture  and  fixtures,    ........  4,086  40 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  20  00 

Federal  taxes, 29,162  28 

Other  taxes,  licenses  and  fees,           .          .          .          .          .          .  13,151  23 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  375  11 

Legal  expenses,       .........  2,205  10 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  2,997  73 

Dividends  to  stockholders, 25,000  00 

Gross  loss  on  sale  of  bonds,      .......  40,844  38 

Surrender  values  and  dividends  (life  branch),    ....  36,50040 

Total  disbursements, $1,531,217  08 

Balance,  .         .         . $3,758,284  83 

Ledger  Assets. 

Bookvalueof  stocks,  $91,661.25;   bonds,  $2,149,459.02,  .  .$2,241,120  27 

Deposits  in  trust  companies  and  banks  on  interest,    .  .  .       304,861  96 

Agents'  balances,   .  .  .  _       .     _     .  .     _     .  .  .        140,070  28 

Deposits  of  premimn  reserves  with  ceding  companies,  .  .     1,072,232  32 

Total  ledger  assets, $3,758,284  S3 
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Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  133,986.42;     other  assets, 

$615.17, 

Overpayment  of  federal  income  tax,  . 

Salvage,        ........ 

Gross  assets,    .         .         .         .     ^    . 

Assets  not  admitted 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,   

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Admitted  assets,      ..... 

Ll.A.BILITIES. 

Unpaid  losses:  fire,  $96,133;  marine,  $4,243;  life,  $25,000; 
accident,  $45,899;  burglary,  $3,495;  fidefity,  $18,105;  surety, 
$5,850;  live  stock,  $16,833, 

Unearned  premiums:  fire,  .$431,218.02;  marine,  $17,593.08;  ac- 
cident, $166,957.38;  burglarv,  $29,221.42;  fidelity,  $60,471.23; 
surety,  $17,252.36;  live  stock,  $79,401.10, 

Reserve  under  life  insurance  contracts,*    . 

Dividends  declared  and  unpaid  to  stockliolders. 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,  . 

Contingent  commissions  or  other  charges  due  or  accrued. 


$.34,601  59 
5,615  49 
5,707  00 

$3,804,208  91 

$612  50 

196,374  34 

196,986  84 

$3,607,222  07 

Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .  .         .         .    - 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 
Fire  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 


$215,558  00 

802,114  59 

1,393,305  00 

12,500  00 

2,700  00 

24,250  00 

5,512  60 

^2,455,940  19 

1,151,281  88 
^,607,222  07 

Risks.  Premiums. 

^62,536,363  00     $630,165  35 
80,328,146  00       786,022  22 


$500,000  00 

651,281  88 


Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 

Marine  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     .        _. 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


$142,864,509  00  $1,416,187  57 
64,192,758  00       630,404  49 


5,671,751  00     $785,783  08 


$944,821  00 
352,821,518  00 


$13,815  00 
111,231  32 


$353,766,339  00  $125,046  32 
351,440,263  00    89,983  36 


,$2,326,076  00   $35,062  96 


Includes  8377,196.72  held  under  reinsurance  treaty  with  Munich  Re-Insurance  Company 
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In  force  Dec.  31,  1919,    . 
Written  during  the  ye&v, 

Accident. 

$254,973  71 
422,938  95 

$677,912  66 
344,236  69 

Fidelity. 

$45,295  23 
142,118  17 

Surety. 

$12,802  31 
37,243  76 

Total,     . 
Expired  and  cancelled,    . 

$187,413  40 
66,712  08 

$50,046  07 
18,251  84 

In  force  at  end  of  j^ear,  . 

In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

$333,675  97 

$120,701  32 

Burglary  and  Theft. 

$31,121  99 
69,386  47 

$100,508  46 
45,127  06 

$31,794  23 

Live  Stock. 

$116,102  86 
224,210  95 

Total,     . 
Expired  and  cancelled,    . 

$340,313  81 
181,203  49 

In  force  at  end  of  year. 


),381  40     $159,110  32 


Miscellaneous. 


Net  premiums  received  from  organization  of  company,        .  $11,258,821  60 

Net  losses  paid  from  organization  of  company,  .  .  .    5,484,000  43 

Cash  di^ddends  declared  from  organization  of  company,      .  .         87,500  00 

Dividends  declared  during  the  year  (7|  per  cent),       ...         37,50000 
Par  value  of  company's  stock  owned  by  directors,      .  .  .         15,500  00 

Net  premiums  written  during  the  year:  motor  vehicles,  $44,683.49; 

registered   mail,    $21,075.24;     wind    storms   and    tornadoes, 

$14,612.59. 
Losses  incurred  during  the  j^ear:     motor  vehicles,   $6,361.59; 

registered   mail,    $13,292.95;     wind   storms    and    tornadoes, 

$2,121.42. 


THE  FRANKLIN  FIRE  INSURANCE  COMPANY  OF  PHILADELPHIA, 

PHILADELPHIA,  PA. 

Incorporated  April  22,  1829.     Commenced  business  June  22,  1829. 
Paid-up  Capital,  81,000,000. 


ELBRIDGE   G.   SNOW,  Preside^it. 


CHARLES  L.  TYNER, ' 
WILFRED   KURTH, 
HAROLD   v.   SMITH, 


Secretaries. 


Home  Office,  4^1  Walnut  Street. 

Income. 

Netfirepremiums,  $2,056,036.01;  marine,  $1,061,063.53,      . 

Deposit  premiums  on  perpetual  risks,        . 

Gross  interest  on  mortgages,  $210;  stocks  and  bonds,  $233,220.44; 
bank  deposits,  $5,643.23;  all  other,  $107.70;  gross  rents,  in- 
cluding $2,400  for  companj^'s  own  occupancy,  $4,760.04, 

Gross  profit  on  sale  or  maturity  of  bonds. 

Increase  in  liabilities  for  reinsurance,         ..... 

From  all  other  sources,   ........ 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,  ....... 


5,117,099  54 
31,363  14 


243,941  41 

278  12 

329,230  52 

879  02 

53,722,791  75 
5,535,077  88 


Total, 


),257,869  63 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $584,314.19 
marine,  S518,662.66,    ....... 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Field  super\asory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $2,400  for  company's  own  occupancj^, 
Furniture  and  fixtures,     ....... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Deposit  premiums  returned,    ...... 

Repairs  and  expenses  on  real  estate,  .... 

Dividends  to  stockliolders,       ...... 

Gross  loss  on  sale  or  maturitj^  of  stocks  and  'bonds,    . 
All  other  disbursements,  .  .  .         .       - . 

Total  disbursements,         ...... 

Balance, 

Ledger  Assets. 
Book  value  of  real  estate,         ..... 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $309,361.85;  bonds,  $4,873,246.32, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest    due    and    accrued    on   mortgages,    $107.31;       bonds, 

$73,224.82, 

Gross  assets,    .         .         .         . 


$1,102,976  85 

29,890  44 

888,335  86 

838  43 

93,362  65 

2,498  12 

748  11 

1  95 

76,690  84 

6,026  25 

969  93 

500  00 

4,939  08 

65,161  46 

4,635  69 

180,000  00 

166,130  70 

6  00 

$2,623,712  36 

$6,634,157  27 


$131,446  81 

3,500  00 

5,182,608  17 

352,959  21 

963,643  08 

§6,634,157  27 


73,332  13 
),707,489  40 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .          .  $232  75 

Book  value  of  real  estate  over  market  value,     .  1,670  76 
Book  value  of  stocks  and  bonds  over  market 

value,         .          .          .          .       _  .          .         .  41,360  67 

Discount  on  Canadian  bank  deposits,        .         .  4,487  37 


Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $52,234  resisted,  $2,473,277;   less  recog- 
nized reinsurance,  $1,929,964,        ...... 

Unearned  premiums  on  outstanding  risks,  .... 

Reclaimable  on  perpetual  fire  policies,       ..... 


47,751  55 
3,659,737  85 


$543,313  00 

2,099,701  00 

445,350  62 
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Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Reinsurance,  ...... 

Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .  . 

Surplus  to  pohcy  holders,         .         .  .  . 

Total  habiUties,  including  surplus, 


$1,000,000  00 
1,391,789  44 


$2,000  00 

50,000  00 

1,127,583  79 

H,267,948  41 

2,391,789  44 
^6,659,737  85 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     .       _  . 
Expired  and  terminated. 


Risks  and  Premiums. 

Risks.  Premiums. 

$831,955,466  00  $7,895,426  00 

726,790,859  00  8,460,311  22 


In  force  at  end  of  year,  . 
Deduct   reinsurance   in   recognized 
panies,       .... 

Net  amount  in  force. 


[,558,746,325  00    $16,355,737  22 
393,974,225  00        5,679,539  22 


com- 


L,164,772,100  00  $10,676,198  00 
812,260,068  00   7,874,053  00 


.$352,512,032  00 


Perpetual  risks  in  force  (not  included  above),       $24,399,880  00 


2,802,145  00 
1,730  51 


Marine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     .        _. 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance   in   recognized 
panies. 

Net  amount  in  force, 


$43,815,961  00         $967,120  00 
514,470,921  00        4,531,035  03 


$558,286,882  00      $5,498,155  03 
483,510,951  00        3,822,330  03 


com- 


$74,775,931  00   $1,675,825  00 
42,231,145  00     790,049  00 


^32,544,786  00    $885,776  00 


Miscellaneous. 
Net  premiimis  received  from  organization  of  company,        .  $55,124,452  47 

Net  losses  paid  from  organization  of  company,  .  .  .  30,190,122  29 

Cash  dividends  declared  from  organization  of  company,      .  .    7,615,000  00 

Dividends  declared  during  the  year  (18  per  cent),      .  .  .        180,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .         25,125  00 

Net  premiums  written  during  the  year:  motor  vehicles, 
$842,534.90;  tourists'  baggage,  $1,084.55;  wind  storms  and 
tornadoes,  $64,220.05;  sprinkler  leakage,  $14,611.82;  explosion, 
$792.17;  earthquake.  $525.27;  war  risks  (other  than  marine), 
$329.39. 
Losses  incurred  during  the  year:  motor  vehicles,  $529,508.11; 
tourists'  baggage,  $334.75;  wind  storms  and  tornadoes, 
$13,273.28;  sprinkler  leakage,  $8,026.36;  explosion,  0;  earth- 
quake, 0;  war  risks  (other  than  marine),  0. 
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GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY, 
PHILADELPHIA,  PA. 

Incorporated  March  26,  1853.    Commenced  business  May  2,  1853. 

Paid-up  Capital,  .5500,000. 

HENRY  M.   GRATZ,  President.  .  DAVIS  G.  VAUGHAN,  Secretary. 

Home  Office,  502  Walnut  Street. 

Income. 

Net  fire  premiums, SI, 735,477  84 

Deposit  premiums  on  perpetual  risks,        .....  8,314  98 

Gross  interest  on  mortgages,  $3,814.10;   collaterals,  S120;  stocks 

and  bonds,  $140,263.35;    bank  deposits,  $2,121.53;    all  other, 

$46.46,       .  .     _    . 

x\gents'  balances  previously  charged  off. 
Gross  increase  in  book  value  of  stocks  and  bonds. 
Perpetual  reinsurance  deposits  returned. 
From  aU  other  sources,   . 


Total  income. 
Ledger  assets,  Dec.  31,  1919,  . 

Total,     . 

Disbursements. 
Net  amount  paid  polic}'  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         .         . 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .  .  . 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationeiy, 
Deposit  premiums  returned,    .... 

Dividends  to  stockliolders,       .... 

Gross  loss  on  sale  of  bonds,      .... 

Gross  decrease  in  book  value  of  stocks  and  bonds. 
Investment  expense,        ..... 

Auditing,       ....... 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral,     .... 
Book  value  of  stocks,  $413,700;  bonds,  $2,649,600, 


146,365  44 

256  89 

34,115  35 

191  25 

945  00 

$1,925,666  75 
3,257,446  87 

$5,183,113  62 


$739,318  76 

16,147  56 

397,555  44 

4,622  20 

50,830  OS 

107,159  50 

15,635  00 

4,631  36 

3,545  62 

38,987  46 

37,984  23 

60,277  13 

6,062  27 

68  18 

20,235  68 

55,699  26 

60,000  00 

400  00 

16,150  90 

391  00 

2,163  75 

25  00 

$1,637,890  38 

$3,545,223  24 


$87,900  00 

2,000  00 

3,063,300  00 
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Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,    ....... 

Bills  receivable,      .  .      .  .  .  .  . 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  .  . 


$1,687  20 

80,919  31 

307,842  23 

1,374  50 

200  00 

5,545,223  24 


Non-Ledgee  Assets. 
Interest  accrued  on  mortgages,  $1,073.68;    bonds,  $29,406.42; 

collateral  loans,  $36,    ........         30,516  10 

Reinsurance  recoverable  on  paid  losses,     .....         32,761  85 

Gross  assets, $3,608,501  19 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .  $13,674  81 

Book  value  of  stocks  and  bonds  over  market 

value, 107,828  60 

Deposit  Avith  Philadelphia  Underwriters'  Asso- 
ciation,              ...  200  00 

Admitted  assets,       ........ 


121,703  41 

,486,797  78 


Liabilities. 
Unpaid  losses,  including  $13,472  resisted,  $333,604.44;  less  recog- 
nized reinsurance,  $130,664.31, 
Unearned  premiums  on  outstanding  risks. 
Reclaim  able  on  perpetual  fire  policies. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .  .  . 

Surplus  to  policy  holders,         .  .  .  .     — 

Total  liabilities,  including  surplus. 

Risks  akd  Premiums. 


$500,000  00 
416,165  11 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 

Perpetual  risks  in  force  (not  included  above) , 


Risks. 

$406,471,171  00 
306,958,717  00 

$713,429,888  00 
237,684,628  00 

$475,745,260  00 
102,910,563  00 

$372,834,697  00 

$23,961,479  00 


$202,940  13 

1,866,621  75 

443,070  79 

4,000  00 

44,000  00 

10,000  00 

^2,570,632  67 


916,165  11 
},486,797  78 


Premiums. 

^,820,025  61 
2,999,920  65 

16,819,946  26 
2,327,439  80 

^4,492,506  46 
1,101,197  60 

^3,391,308  86 

$492,300  88 
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Marine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  j^ear, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 


Risks.  Premiums. 

$5,247,327  00   $79,750  58 
10,750,809  00   148,800  19 


$15,998,136  00 
7,576,626  00 

$8,421,510  00 
8,421,510  00 


,550  77 
113,634  37 

$114,916  40 
114,916  40 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  companj^, 
Dividends  declared  during  the  year  (12  per  cent). 
Par  value  of  company's  stock  owned  by  directors. 
Net  premimns  written  during  the  year:   wind  storms  and  tor- 
nadoes, $42,352.58. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$5,338.44. 


$31,594,515  88 

13,468,980  36 

3,644,694  02 

60,000  00 

8,900  00 


GLENS  FALLS  INSURANCE  COMPANY,  GLENS  FALLS,  N.  Y. 

Incorporated  May,  1849.    Commenced  business  May,  1850. 
Paid-up  Capital,  31,000,000. 


E.  W.  ^YEST,  President. 


F.   M.   SMALLEY,  Secretary. 


Home  Office,  191  Glen  Street. 


Income. 
Net  fire  premimns,  $4,825,289.89;  marine,  $1,580,678.22,   . 
Gross  interest  on  mortgages,  $89,487.87;    collaterals,  .$6,739.12; 

stocks  and   bonds,  $329,571.40;    bank  deposits,  $20,274.60; 

all  other,  $18,500.71;    gross  rents,  including  $15,000  for  com- 

panj^'s  own  occupancy,  .$41,218.14, 
Agents'  balances  previouslj^  charged  off,    . 
Gross  profit  on  sale  or  maturity  of  stocks  and  bonds. 
Gross  increase  in  book  value  of  stocks  and  bonds, 


,405,968  11 


Total  income,  .... 

Ledger  assets,  Dec.  31,  1919,  . 

Total, 

Disbursements. 
Net  amount  paid  policv  holders  for  fire  losses,  $1,974,080.12 

marine,  $1,138,431.51,' 
Loss  adjustment  expenses. 
Agents'  compensation,  including  brokerage, 
Agents'  allowances,         .... 

Field  supervdsory  expenses, 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  including  $15,000  for  company's  own  occupancy. 
Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 


505,791  84 

34  65 

30,340  00 

77,105  95 

.  $7,019,240  55 
.    9,247,459  84 

$16,266,700  39 


53,112,511  63 

105,053  07 

1,-503,474  30 

21,007  29 

265,081  36 

177,482  19 

23,908  76 

21,298  40 

13,286  17 
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Inspections,  surveys,  underwriters'  boards  and  tariff  associations. 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .... 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds. 
Gross  decrease  in  book  value  of  stocks  and  bonds. 
Decrease  in  reserve  on  account  of  reinsurance  treaties 


Total  disbursements,         .  .  .  . 

Balance,  .         .  .  . 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate. 

Loans  secured  by  collateral,     .... 

Book  value  of  stocks,  $1,257,132;  bonds,  $4,944,864, 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   .  .  .  . 

Bank  acceptances,  ..... 

Deposits  with  fire  boards,        .... 

Total  ledger  assets,  .... 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,   $20,052.54;     bonds, 

$55,492.29;    collateral  loans,  $383.33;    other  assets,  $874.01; 

rents  accrued  on  company's  property,  $22.50,  .  .  . 

Market  value  of  stocks  and  bonds  over  book  value,    . 
Reinsurance  recoverable  on  paid  losses,     ..... 


$139,366  47 

92,765  86 

151,485  50 

15,771  37 

4,649  21 

105,165  31 

76  47 

28,355  25 

4,684  17 

240,000  00 

31,374  00 

213,146  80 

4,628  56 

5,274,572  14 

9,992,128  25 


$226,406  55 

1,736,277  60 

73,192  50 

6,201,996  00 

931  74 

545,033  99 

967,853  53 

234,910  83 

5,525  51 

19,992,128  25 


Gross  assets  * 


76,824  67 

84,852  68 

59,897  66 

$10,213,703  26 


Assets  not  admitted.- 

Agents'  balances  over  three  months  due,  .          .  $22,840  76 

Reinsurance  recoverable  on  paid  losses,     .          .  2,677  85 

Mortgages  other  than  first,      ....  5,500  00 

Deposits  with  fire  boards,        ....  5,525  51 

Loan  m  excess  of  collateral,     .          .          .          .  100  00 


Admitted  assets, 


36,644  12 
),177,059  14 


Liabilities. 
Unpaid  losses,  including  $35,660  resisted,  $1,449,004.12;     less 

recognized  reinsurance,  $405,412,  .....  $1,043,592  12 

Unearned  premiimis  on  outstanding  risksj  ....    4,852,064  89 

Dividends  declared  and  unpaid  to  stockholders,  60,000  00 


Includes  S500,000  special  reserve  under  New  York  law. 
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Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Funds  held  under  reinsurance  treaties, 
Reserve  for  contingencies,        .... 

Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .  .  .  .     — 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$1,000,000  00 
2,744,985  18 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct   reinsurance   in   recognized 
panics,       .... 

Net  amount  in  force, 

Marine  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     .... 
Expired  and  terminated, 


In  force  at  end  of  year,  .  .         ,         . 

Deduct  reinsurance    in    recognized    com- 
panies,      ...... 

Net  amount  in  force, 


Risks. 

$1,017,028,792  00 
1,108,631,384  00 


$10,000  00 

165,000  00 

1,416  95 

300,000  00 

^6,432,073  96 

3,744,985  IS 

L0,177,059  14 


Premiums. 

^8,614,281  82 
8,740,568  98 


^2,125,660,176  00  $17,354,850  80 
882,391,076  00   6,777,091  98 


[,243,269,100  00  $10,577,758  82 
364,863,385  00   2,856,486  29 


$878,405,715  00   $7,721,272  53 


$59,416,176  00 
175,754,524  00 

$235,170,700  00 
149,574,861  00 

$85,595,839  00 
3,455,148  00 


11,338,889  74 
2,672,817  84 

^4,011,707  58 
2,701,504  34 

U,310,203  24 
53,714  60 


$82,140,691  00      $1,256,488  64 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $71,866,310  27 

Net  losses  paid  from  organization  of  company,  .  .  .  35,468,564  19 

Cash  dividends  declared  from  organization  of  company,      .  .    4,055,000  00 

Stock  dividends  declared  from  organization  of  company,     .         .       300,000  00 
Di"vidends  declared  during  the  year  (18  per  cent),      .  .  .        180,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .       203,280  00 

Net  premiums  written  during  the  year:  motor  vehicles, 
$921,892.88;  registered  mail,  $11,390.93;  wind  storms  and 
tornadoes,  $84,313.44;  hail,  $393,179.33;  sprinkler  leakage, 
$4,785.11;  explosion,  $27,670.24. 
Losses  incurred  during  the  year:  motor  vehicles,  $696,906.32; 
registered  mail,  $4,390.09;  wind  storms  and  tornadoes, 
$27,222.29;  hail,  $232,455.35;  sprinkler  leakage,  0;  explosion, 
$872.75. 
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GLOBE  INSURANCE  COMPANY  OF  PENNSYLVANIA,  PITTS- 
BURGH, PA. 

Incorporated  March  27,  1862.    Commenced  business  July,  1862. 

Paid-up  Capital,  $300,000. 

A.  E.   SUCCOP,  President.  A.   H.  ECKERT,  Secretary. 

Home  Office,  216  Fourth  Avenue. 


Income. 

Net  fire  premiuiTis, $636,795  02 

Gross  interest  on  mortgages,  $17,272.12;   collaterals,  $28,044.44; 
stocks  and  bonds,  $8,883.35;    bank  deposits,  $2,094.86;     all     . 
other,  $250;    gross  rents,  including  $7,500  for  company's  own 
occupancy,  $11,433.94, 67,978  71 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1919,  ...... 


Total, 


,773  73 

.    1,288,272  57 

.  $1,993,046  30 


Disbursements 
Net  amount  paid  policy  holders  for  fire  losses. 
Loss  adjustment  expenses, 
Agents'  compensation,  including  brokerage, 
Agents'  allowances,         .... 

Field  supervisory  expenses. 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  including  $7,500  for  company's  own  occupancy, 
Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .... 

Gross  decrease  in  book  value  of  stocks,     ; 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 


,022  81 

7,463  16 

167,279  22 

3,565  90 

19,085  15 

52,826  75 

8,418  00 

1,308  40 

2,839  23 

10,186  42 

19,111  65 

21,869  21 

1,719  82 

826  50 

6,888  89 

886  01 

5,551  44 

2,670  51 

36,000  00 

3,750  00 

190  18 

$665,459  25 

1,327,587  05 


Ledger  Assets. 
Book  value  of  real  estate,        .... 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral,     .... 
Book  value  of  stocks,  $5,160;  bonds,  $190,220.14, 


$125,608  54 
250,326  74 
391,600  00 
195,380  14 


292 


GLOBE  INSURANCE   CO.   OF   PENNSYLVANIA. 


Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Deposit  with  Plailadelphia  Underwriters'  Association, 
Due  on  account  of  German  National  Bank  in  liquidation. 

Total  ledger  assets,  ....'. 


Non-Ledger  Assets. 
Interest  due  and    accrued    on    mortgages,   $5,268.88;     bonds, 

$1,323.95;   collateral  loans,  $449.50, 

Market  value  of  real  estate  over  book  value,      .... 
Reinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets,   .         .         . 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .  .  $2,495  02 

Book  value  of  stocks  and  bonds  over  market 

value, 12,566  14 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,        200  00 


Admitted  assets,       ........ 

Liabilities. 
Unpaid  losses,  including  $4,000  resisted,  $74,985.11;    less  recog- 
nized reinsurance,  $16,133.83,        .... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued 


Total, 

Cash  capital,  ...... 

Surplus  over  all  Habilities,        .... 

Surplus  to  policy  holders,         .  .  .         ■    — 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$300,000  00 
262,114  05 


$19  41 
234,558  43 
117,460  66 

200  00 
12,433  13 

1,327,587  05 


7,042  33 

17,391  46 

1,174  24 

L,353,195  08 


Fire  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force,        .         .         . 


Risks. 

$134,708,268  00 
87,829,405  00 

$222,537,673  00 
71,421,039  00 

$151,116,634  00 
22,193,307  00 


15,261  16 
[,337,933  92 


$58,851  28 
690,668  77 

4,021  49 
20,177  09 

2,101  24 

$775,819  87 


562,114  05 
[,337,933  92 


Premiums. 

$1,366,682  27 
953,696  15 

$2,320,378  42 
789,617  25 

$1,530,761  17 
234,340  59 


$128,923,327  00  $1,296,420  58 


GLOBE   NATIONAL   FIRE   INSURANCE   CO. 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company. 
Stock  di^ddends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (12  per  cent). 
Par  value  of  company's  stock  owned  by  directors, 
Net  premiums  written  during  the  year:    wind  storms  and  tor- 
nadoes, $8,310.05. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$2,089.42. 


17,124,227  74 

8,413,723  65 

1,363,000  00 

150,000  00 

36,000  00 

63,250  00 


GLOBE  NATIONAL  FIRE  INSURANCE  COMPANY,  SIOUX  CITY,  lA. 

Incorporated  May  21,  1917.    Commenced  business  Oct.  1,  1918. 

Paid-up  Capit.^l,  $1,000,000. 

EDD  G.   DOERFLER,  President.  GEORGE  FULTON,  Secretary. 

Home  Office,  825  Frances  Building. 

Income, 
Net  fire  premiiuns,  $840,280.48;  marine,  $201,799.58, 


Gross   interest  on   mortgages,   $55,748.94;    bonds,   $21,274.55; 
bank  deposits,  $7,957.76,      ....... 

Discount  on  purchase  of  mortgage  loans,  ..... 

Increase  in  amount  due  ceding  companies,         .... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,  .  .  .       "  . 

Total, 

Disbursements. 
Net  amount  paid   policy  holders  for  fire  losses,   $344,172.31 

marine,  $151,422.30, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Field  supervisor}^  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  ficenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Auditing,       ......... 

Investment  expense,        .         .  .  .  .  . 

All  other  disbursements,  .  .  . 

Total  disbursements,         .  .  .  .         .  . 

Balance,  .         ... 


51,042,080  06 

84,981  25 
15,327  56 
55;721  88 

51,198,110  75 
1,851,300  88 

53,049,411  63 


$495,594  61 

3,712  65 

321,147  67 

5,147  91 

22,209  59 

2,728  27 

782  06 

859  69 

9,550  58 

24,712  16 

2,470  31 

1,071  00 

4,102  04 

825  53 

670  39 

88  SO 

$895,673  26 

52,153,738  37 
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Ledger  Assets. 

Mortgage  loans  on  real  estate, 

Book  value  of  bonds,      ..... 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 


51,511,860  00 

300,000  00 

250  00 

299,474  22 

42,154  15 

12,153,738  37 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $44,361.33;     bonds,  $3,060.50; 

other  assets,  $164.45, 47,586  28 

Gross  assets, .         .$2,201,324  65 


Liabilities. 

Unpaid  losses,         .  .         .         .  _       . 

Unearned  premimns  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Due  ceding  companies,   ...... 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  pohcy  holders. 

Total  habilities,  including  surplus. 


$1,000,000  00 
213,674  42 


$355,268  00 

556,160  35 

500  00 

17,000  00 

3,000  00 

55,721  88 

$987,650  23 


1,213,674  42 
52,201,324  65 


Fire  risks: 
In  force  Dec.  31,  1919,    .  . 

Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance 

Total,     .        _ 

Expired  and  terminated. 

In  force  at  end  of  year,  .         .         .         . 

Marine  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 

Total,     .         .         .         .         .         . 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 


Risks  and  Premiums. 

$67,493,406  00 


139,757,158  00 


$207,250,564  00 
99,327,782  00 


Premiums. 

$570,554  89 

1,129,864  19 

37,738  02 

51,738,157  10 
812,805  16 


$107,922,782  00     $925,351  94 


$7,666,142  00 
15,015,602  00 

$22,681,744  00 
20,644,019  00 


$211,889  54 
273,137  98 


,027  52 
449,695  35 


2,037,725  00       $35,332  17 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Par  value  of  company's  stock  owned  by  directors, 
Net  premiums  written  during  the  j^ear:  motor  vehicles,  $119.23; 
tourists'  baggage,  $1;  wind  storms  and  tornadoes,  $15,096.90; 
sprinkler  leakage,  $2,377.98;    explosion,  $1,075.41;    war  risks 
(other  than  marine),  $7,475.82. 
Losses  incurred  during  the  year:    motor  vehicles,  0;     tourists' 
baggage, — $0.90;  wind  storms  and  tornadoes,  $834.92;  sprin- 
kler leakage,  —$131.49;  explosion,  $463.82;  war  risks  (other 
than  marme),  $1,285.62. 


2,030,382  61 
730,482  21 
101,233  00 


THE  GLOBE  AND  RUTGERS  FIRE  INSURANCE  COMPANY, 
NEW  YORK,  N.  Y. 

Incorporated  Feb.  9,  1899.    Commenced  business  Feb.  9,  1899. 
Paid-up  Capital,  $700,000. 


E.  C.  J AWESON,  President. 


J.   H.  MULVEHILL, 
W.  L.  LINDSAY, 


'  Secretaries. 


Home  Office,  111  William  Street. 

Income. 
Net  fire  premiums,  $17,798,792.93;  marine,  $7,643,305.51,  $25,442,098  44 

Gross    interest   on   mortgages,   $16,511.61;    stocks  and  bonds, 

$1,784,267.33;   bank  deposits,  $36,188.89;   gross  rents,  $4,230,    1,841,197  83 
Gross  profit  on  sale  of  ledger  assets,  .....         52,039  79 


Borrowed  money. 

Dividend,  Mercantile  Bank  in  liquidation, 

Total  income,  ^         .         .         . 

Ledger  assets,  Dec.  31,  1919,  . 


Total,     ...... 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $8,441,311.60 

marine,  $4,671,490.58, 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         .         . 

Field  supervisory  expenses,      .         .         .         . 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  .         ... 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .     '     . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

Dividends  to  stockholders,       .... 


.  2,148,472  00 
135  00 

$29,483,943  06 
.  32,596,148  71 

$62,080,091  77 


$13,112,802  18 

233,520  70 

4,216,531  27 

63,753  46 

46,512  29 

660,142  35 

25,499  86 

31,012  68 

11,757  70 

184,938  30 

296,351  77 

297,593  00 

17,462  66 

9,327  36 

69,307  16 

1,508  22 

1,547  48 

420,000  00 
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Gross  loss  on  sale  or  maturity  of  stocks  and  bonds,    . 
Gross  decrease  in  book  value  of  stocks,     .... 
Interest  on  borrowed  money,  ...... 

Total  disbursements,        ...... 

Balance,  ........ 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  ..... 

Book  value  of  stocks,  $11,055,806.74;  bonds,  $20,783,293.77, 
Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances,   ........ 

Total  ledger  assets,  ......  S 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $7,406.42;    bonds,  $332,654.69, 
Market  value  of  stocks  ancl  bonds  over  book  value,    . 
Reinsurance  recoverable  on  paid  losses,     ..... 


Gross  assets. 


.  $1,958,844  33 

62,450  00 

373,675  53 

$22,094,538  30 

$39,985,553  47 


$314,800  00 

31,839,100  51 

11,626  09 

1,440,935  86 

6,379,091  01 

^39,985,553  47 


340,061  11 

2,715,122  48 
81,450  87 

13,122,187  93 


Assets  not  admitted. 


Agents'  balances  over  three  months  due, 
Reinsurance  recoverable  on  paid  losses. 

Admitted  assets. 


$310,876  81 
30,622  91 


Liabilities. 
Unpaid  losses,  including  $95,449  resisted,  $7,188,023;  less  recog- 
nized reinsurance,  $1,018,131,        .... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Contingent  commissions  or  other  charges  clue  or  accrued. 
Borrowed  money,  . 

Total,     . 
Cash  capital,  ......       $700,000  00 

Surplus  over  all  liabilities,        ....     12,818,025  73 

Surplus  to  policy  holders, 

Total  liabilities,  including  surplus,    . 

Risks  and  Premiums. 


341,499  72 
$42,780,688  21 


$6,169,892  00 

16,940,946  98 

16,749  25 

1,160,000  00 

205,074  25 

4,770,000  00 

$29,262,662  48 

13,518,025  73 

$42,780,688  21 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     .        _. 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in   recognized 
panies,       .... 

Net  amount  in  force. 


Risks.  Premiums. 

12,172,277,234  00  $24,793,920  24 

2,891,681,309  00  29,792,135  73 

85,063,958,543  00  $54,586,055  97 

2,420,148,481  00  23,646,561  73 

52,643,810,062  00  $30,939,494  24 

346,457,198  00  4,484,579  81 


i,297,352,864  00  $26,454,914  43 
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Marine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

•  Total,     .      •   . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


Risks. 

$276,140,521  00 
1,756,823,420  00 

12,032,963,941  00 
1,301,073,363  00 

$731,890,578  00 


Premiums. 

$3,348,788  29 
9,116,496  87 

$12,465,285  16 
6,884,123  64 

$5,581,161  52 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .        $135,647,079  21 
Net  losses  paid  from  organization  of  company,  .  .  .  69,351,626  60 

Cash  dividends  declared  from  organization  of  company,      .  .     3,277,978  00 

Stock  dividends  declared  from  organization  of  company,     .  .       200,000  00 

Dividends  declared  during  the  year  (60  per  cent),      .  .  .       420,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .        563,600  00 

Net  premiums  written  during  the  year:  motor  vehicles, 
$1,362,596.01;  tourists'  baggage,  $142,270.25;  registered 
mail,  $509,865.55;  wind  storms  and  tornadoes,  $603,140.75; 
hail,  $351,699.98;  sprinkler  leakage,  $12,124.68;  explosion, 
$159,425.06;  earthquake,  $58,776.12;  war  risks  (other  than 
marine),  $240,815.17. 
Losses  incurred  during  the  year:  motor  veliicles,  $882,061.43 
tourists'  baggage,  $102,679.19;  registered  mail,  $393,813.40 
wind  storms  and  tornadoes,  $157,749.46;  hail,  $344,364.06 
sprinkler  leakage,  $5,787.22;  explosion,  $15,724.92;  earth- 
quake, $128,252;    war  risks  (other  than  marine),  0. 


GRAIN  DEALERS  NATIONAL  MUTUAL  FIRE    INSURANCE 
COMPANY,  INDIANAPOLIS,  IND. 

Incorporated  Dec.  24,  1902.    Commenced  business  Dec.  24,  1902. 
J.   W.  UcCORT),  Preside?it.  C.  A.  McCOTTER,  Secretary. 


Home  Office,  812  Board  of  Tirade  Building. 


Permanent  fund, 


Income. 
Net  fire  premiums,  $495,196.96;  marine,  $9,572.65,   . 
Gross   interest   on   mortgages,  $33,791.16;    bonds,   $32,682.14; 

bank  deposits,  $1,887.02, 

Gross  increase  in  book  value  of  bonds,      ..... 

Assessments,  ......... 

From  all  other  sources,   ........ 

Total  income,  .         ... 

Ledger  assets,  Dec.  31,  1919,  ....... 


1300,000  00 
1,769  61 


68,360  32 

13,567  31 

297,539  78 

20 


54,237  22 
1,327,701  54 


Total, 


J,211,938  76 
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DlSBITRSEMENTS. 

Net  amount  paid  policj^  holders  for  fire  losses,  $261,415.19 
marine,  $1,108.77,        ....... 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage,       .  .         . 

Field  super^^sory  expenses,      ...... 

Salaries  and  fees  of  directors,  ofiicers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    .  .         .         .  .     _     .        _.   _ 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Le^al  eixpenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 

Gross  decrease  in  book  value  of  bonds,     ..         .         .         .    - 

Investment  expense,       ....... 

Total  disbursements,         ...... 

Balance,  ........ 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  bonds,      ..... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Uncollected  assessments. 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $20,195.29;    bonds,  $16,765.63; 
other  assets,  $42.35,    ........ 

Gross  assets,   ...... 

Assets  not  admitted. 

Book  value  of  bonds  over  market  value,   . 
Discount  on  Canadian  bank  deposits, 


$262,523  96 

2,525  77 

52,750  10 

33,049  29 

72,989  10 

5,624  99 

3,033  79 

6,350  32 

8,300  24 

17,220  36 

3,330  49 

656  20 

9,499  00 

1,143  74 

1,703  97 


,701  32 


^,731,237  44 

$581,550  00 

1,061,019  00 

67,680  18 

19,274  63 

1,713  63 

^,731,237  44 


37,003  27 
$1,768,240  71 


1,441  54 
733  37 


Admitted  assets,      .... 

Ll\bilities 
Unpaid  losses,        ..... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued. 
Commissions  due  or  accrued,  ... 
Interest  paid  in  advance, 
Reserve  for  contingencies, 

Total, 

Surplus  to  policy  holders, 

Total  liabilities,  including  surplus,     . 


12,174  91 
$1,756,065  80 


$50,633  20 

468,085  34 

81  76 

21,932  15 

3,549  18 

923  33 

200,000  00 

$745,204  96 
1,010,860  84 

$1,756,065  80 


GKANITE   STATE   FIRE   INSURANCE   CO. 


299 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 


Risks  and  Premiums. 

Risks. 

172,127,456  00 
93^966,744  00 


In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies. 

Net  amount  in  force. 

Marine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     .        _. 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


Cash  Prem's. 

,147  35 

822,222  80 


$166,094,200  00 
73,476,876  00 

$92,617,324  00 

100,000  00 


1,588,370  15 
664,280  71 

$924,089  44 

803  50 


2,517,324  00         $923,285  94 

.      $1,090,551  00 
2,186,433  00 


53,276,984  00 
1,388,622  00 


Conting't  Prem's. 

$697,506  53 
511,905  61 

1,209,412  14 
485,067  79 

$724,344  35 


Cash  Prem's. 

$9,672  33 
12,616  33 

$22,288  66 
11,438  91 


$1,888,362  00       $10,849  75 


Miscellaneous. 
Net  premiums  and  assessments  received  from  organization  of 

company,  .......... 

Net  losses  paid  from  organization  of  company,  ... 

Assessments  laid  during  the  year  on  deposit  notes  or  contingent 

premiums,  .  .  .         . 

Net  premiums  written  during  the  year:  motor  vehicles,  $9,572.65; 

wind  storms  and  tornadoes,  $36,431.89;    explosion,  $3,056.34. 
Losses  incurred  during  the  year:     motor  vehicles,   $1,071.71; 

wind  storms  and  tornadoes,  $6,562.69;  explosion,  0. 


55,070,187  10 
2,198,676  83 

297,539  78 


GRANITE  STATE  FIRE  INSURANCE  COMPANY, 
PORTSMOUTH,  N.  H. 

Incorporated  July  17,  1885.     Commenced  business  Nov.  12,  1885. 

Paid-up  Capital,  S200,000. 

JOHN   H.   BARTLETT,  President.  JOHN  W.  EMERY,  Secretary. 

Home  Office,  1^6  Congress  Street. 

Income. 

Net  fire  premiums, $1,081,261  36 

Gross    interest    on    mortgages,   $3,023.63;     stocks   and    bonds, 

$62,627.69;  bank  deposits,  $3,941.91, 69,593  23 

Gross  increase  in  book  value  of  bonds,      .....  10,909  50 

Total  income, $1,161,764  09 

Ledger  assets,  Dec.  31,  1919,  .......     1,847,027  82 


Total, 


3,008,791  91 
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DiSBUHSEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Agents'  allowances,         .  ... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwiiters'  boards  and  tariff  associations 
Federal  taxes,         .  .  .  .        -v         . 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses. 

Advertising,  subscriptions,  printing  and  stationery, 

Dividends  to  stockholders,       .... 

Gross  loss  on  sale  of  stocks,     .... 

Gross  decrease  in  book  value  of  bonds. 
Underwriters'  Map  Association  stock  charged  off. 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets, 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  1127,745.75;  bonds,  $1,433,850, 
Cash  in  office,        .         .         .         .         .  _       . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   .         .    '     . 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $1,716;  bonds,  $19,944.62, 
Reinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets,   ......... 


$510,519  91 

4,424  53 

246,976  76 

10,378  97 

32,322  56 

53,992-49 

8,492  40 

64  08 

1,412  50 

20,817  80 

26,834  81 

30,261  71 

2,635  20 

595  27 

9,169  13 

28,000  00 

4,970  00 

195  00 

500  00 


,563  12 


2,016,228  79 


$51,600  00 

1,561,595  75 

4,065  11 

225,972  40 

172,995  53 

52,016,228  79 


21,660  62 
3,830  73 

2,041,720  14 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .  .  $1,135  50 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,    2,396  22 

Book  value  of  stocks  and  bonds  over  market 
value, 154,064  75 

Admitted  assets,       ........ 

Liabilities. 
Unpaid  losses,  including  $8,358  resisted,  $209,564.16;   less  recog- 
nized reinsurance,  $94,956.84,       .         . 
Unearned  premiums  on  outstanding  risks,  .... 

Salaries,  expenses  and  accounts  due  or  accrued, 


157,596  47 
1,884,123  67 


$114,607  32 

1,067,198  93 

2,809  23 
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Federal,  state  and  other  taxes  due  or  accrued,  ....       $60,000  00 
Contingent  commissions  or  other  charges  due  or  accrued,   .         .  15,000  00 

Total, $1,259,615  48 

Cash  capital, $200,000  00 

Surplus  over  all  liabilities,        ....  424,508  19 

Surplus  to  poHcy  holders,        ....      624,508  19 

Total  liabilities,  including  surplus,      .         .         .         .         .  $1,884,123  67 
Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1919, $216,340,356  00  $2,603,925  27 

Written  during  the  year,  .         .         .         .     164,108,919  00    1,917,523  78 


Total, $380,449,275  00  $4,521,449  05 

Expired  and  terminated,  ....    140,419,861  00    1,727,282  31 


In  force  at  end  of  year, $240,029,414  00  $2,794,166  74 

Deduct  reinsurance  in  recognized  companies,     .       61,582,439  00       749,504  18 


Net  amount  in  force,        ....  $178,446,975  00  $2,044,662  56 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $17,414,624  50 

Net  losses  paid  from  organization  of  company,  .  .  .     9,784,933  89 

Cash  dividends  declared  from  organization  of  company,     .         .        498,000  00 
Dividends  declared  during  the  year  (14  per  cent),      .  .  .  28,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .  87,000  00 

Net  premiums  written  during  the  year:    wind  storms  and  tor- 
nadoes, $7,868.02. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$1,654. 


GREAT  AMERICAN  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  May  17,  1911.     Commenced  business  May  17,  1911. 
Paid-up  Capital,  $10,000,000. 

CHARLES  G.  SMITH,  Pre.id^.^.  f  PeXANDER^R^PHILLIPS.  }  ^'^^'•«'"'-^'«*- 

Home  Office,  1  Liberty  Street. 

Income. 
Net  fire  premiums,  $18,654,666.58;  marine,  $2,814,068,86,  $21,468,735  44 
Gross  interest  on  mortgages,  $1,255;     collaterals,  $114,243.57; 
stocks  and  bonds,  $1,612,820.99;    bank  deposits,  $54,492.88; 
all  other,  $7,049.40;    gross  rents,  including  $51,007  for  com- 
pany's own  occupancy,  $219,258.96, 2,009,120  80 

Agents'  balances  previously  charged  off,   .....  3,585  09 

Gross  profit  on  sale  of  ledger  assets,  .....       260,427  35 

Gross  increase  in  book  value  of  stocks,      .....         28,785  00 
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Premiums  held  for  other  companies,  ..... 

From  all  other  sources,  ........ 

Total  income,  .......  S 

Ledger  assets,  Dec.  31,  1919,  plus  $5,000,000  increase  in  capital. 

Total, J 

DiSBUKSEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  18,287,391.39; 

marine,  11,431,893.70, 
Loss  adjustment  expenses, 
Agents'  compensation,  including  brokerage, 
Agents'  allowances,  .         .         .         .     . 

Field  supervisory  expenses, 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $51,007  for  company's  own  occupancy. 
Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  under^Titers'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 

Agents'  balances  charged  off,   . 

Piepairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,        ..... 

Dividends  to  stockholders,       .... 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  . 

Premiums  held  for  other  companies, 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets, 
Mortgage  loans  on  real  estate,  ..... 

Book  value  of  stocks,  $12,362,530.49;  bonds,  $27,116,040.82, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    ....... 

Bills  receivable,      ....... 

Total  ledger  assets,  ..... 


$36,294  50 
2,629  19 

^23,809,577  37 
42,633,815  16 

166,443,392  53 


59,719,285  09 

217,977  35 

4,606,280  05 

44,487  25 

575,488  97 

1,169,291  70 

88,561  56 

24,240  96 

21,426  64 

422,098  93 

336,749  72 

534,576  52 

51,747  76 

12,778  44 

318,073  16 

1,256  60 

129,057  94 

48,681  30 

1,500,000  00 

1,798,057  59 

8,589  27 

224  49 

$21,628,931  29 

$44,814,461  24 


$23,100  00 

39,478,571  31 

18,308  16 

52,969  91 

2,159,204  50 

2,907,890  64 

174,416  72 

H4,814,461  24 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $627.50;  bonds,  $315,898; 
other  assets,  $3,855.95;  rents  due  on  company's  property, 
$1,188.25, 

Reinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets,*  ....... 


321,569  70 
88,176  76 

^45,224,207  70 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  S183,042.69,  which  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  them  would  necesarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums." 

The  assets  include  S1,000,000  special  reserve  held  under  New  York  law. 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 
Bills  receivable,  past  due,  taken  for  premiums,     . 
Excess  of  bills  receivable,  not  past  due,  over 

unearned  premium,     ..... 
Book  value  of  stocks  and  bonds  over  market 

value,         ....... 


$59,852  83 
5,590  83 

2,699  28 

1,153,720  50  11,221,863  44 


Admitted  assets,       ...... 

Liabilities. 
Unpaid  losses,  including  S57,504  resisted,  $4,049,377.70 

recognized  reinsurance,  $971^888.94, 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Premiums  held  for  other  companies^ 
Other  liabilities,     ....... 


$44,002,344  26 


less 


$3,077,488  76 

17,177,804  17 

46,758  05 

450,000  00 

100,000  00 

36,294  50 

7,541  68 


Total,     . 
Cash  capital, 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 


$10,000,000  00 
13,106,457  10 


),895,887  16 


Total  liabilities,  including  surplus. 

Risks  and  Peemiums. 


23,106,457  10 
$44,002,344  26 


Fire  risks : 
In  force  Dec.  31,  1919,   . 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsur 

ance, 

Total,     .         ... 
Expired  and  terminated, 

In  force  at  end  of  year,     . 
Deduct  reinsurance  in  recognized   com^ 
panies, 

Net  amount  in  force. 

Marine  risks : 
InforceDec.  31, 1919,     .         .         .         . 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance, 


Total,     .       _  . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct   reinsurance  in   recognized 
panies. 

Net  amount  in  force, 


Risks.  Premiums. 

$3,483,636,182  00  $31,987,160  90 
3,739,743,920  00   31,542,327  72 

699,212  56 


$7,223,380,102  00  $64,228,701  18 
2,766,537,291  00   26,294,806  03 


54,456,842,811  00  $37,933,895  15 
1,111,005,874  00   7,874,780  82 


5,345,836,937  00  $30,059,114  33 

$59,266,500  00   $1,116,072  43 

250,215,035  00   4,188,166  40 

150,077  16 

55,454,315  99 
3,202,239  16 

^2,252,076  83 

295,920  51 

$109,791,377  00   $1,956,156  32 


$309,481,535  00 
187,746,212  00 

$121,735,323  00 

11,943,946  00 
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Miscellaneous. 

Net  premiums  received  from  organization  of  companj'-,       .        $120,664,170  85 
Net  losses  paid  from  organization  of  company,  .  .  .  59,156,629  20 

Cash  dividends  declared  from  organization  of  compam^,      .  .     7,270,000  00 

Di-\ddends  declared  during  the  3^ear,  .  .  /        .  .     1,500,000  00 

Par  value  of  company's  stock  o^^^led  by  directors,      .  .  715,700  00 

Net  premiums  written  during  the  year:  motor  vehicles, 
$1,549,773.97;  tourists'  baggage,  $41,604.72;  registered  mail, 
$93,250.89;  wind  storms  and  tornadoes,  $711,867.50;  hail, 
$984,146.10;  sprinkler  leakage,  $27,482.16;  explosion, 
$1,676.57;  earthquake,  $55;  war  risks  (other  than  marine), 
$10,491.01. 
Losses  incurred  during  the  j'ear:  motor  vehicles,  $998,439.83; 
tourists'  baggage,  $28,898.22;  registered  mail,  $68,643.25; 
wind  storms  and  tornadoes,  $256,099.67;  hail,  $554,736.52; 
sprinkler  leakage,  $4,097.30;  explosion,  $170.06;  earthquake, 
0;   w^ar  risks  (other  than  marine),  0. 


GREAT  LAKES  INSURANCE  COMPANY,  CHICAGO,  ILL. 

Incorporated  Aug.  11,  1917.    Commenced  business  Nov.  6,  1917. 

Paid-up  C.4.pital,  $400,000. 

N.   L.   PIOTROWSKI,  President.  J.  F.   SMIETANKA,  Secretary. 


Home  Office,  960  Insurance  Exchange. 

Income. 
Net  fire  premiums,  $422,141.58;  marine,  $80,829.25, 
Gross  interest  on  mortgages,  $4,162.86;  bonds,  $40,588.93;"  bank 

deposits,  $703.33, 

Gross  profit  on  sale  or  maturity  of  bonds,  .... 

Borrowed  money,  .         .         .         .         .         .         .      •    . 

Surplus  paid  in,      .         .         .         .         ... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,  ....... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $129,773.21 
marine,  $38,106.32,      .... 

Loss  adjustment  expenses. 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         .... 

Field  supervisory  expenses, 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents,  ....... 

Furniture  and  fixtures,    .... 

Maps,  including  corrections,    . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations, 


$502,970  83 

45,455  12 

361  92 

30,000  00 

73,464  73 


2,252  60 
891,229  29 

,543,481  89 


$167,879  53 

2,650  86 

156,467  73 

83  50 

3,710  91 

24,882  39 

3,077  47 

1,115  29 

1,772  10 

2,389  07 
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Federal  taxes,         .  .  .         •  •  • 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       .  .  .  .  •    _     • 

Advertising,  subscriptions,  printing  and. stationery. 
Gross  loss  on  sale  of  bonds,      .... 
Interest  on  borrowed  money,  .  .  ... 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  bonds,      ..... 

Cash  in  office,         ...'... 
Deposits  in  trust  cpmpanies  and  banks  on  interest. 
Agents'  balances,   ...... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  .... 


$5,110  76 

5,012  65 

1,241  31 

87  25 

8,380  36 

118  75 

175  00 

1,021  00 

$385,175  93 

$1,158,305  96 

$74,250  00 

922,806  72 

100  00 

94,978  79 

60,224  56 

5,945  89 

$1,158,305  96 

Non-Ledger  Assets. 
Interest   due   and    accrued    on    mortgages,   $1,122.63;     bonds, 
$15,351.46, 16,474  09 

Gross  assets, $1,174,780  05 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .          .  $5,892  75 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault,         .       ■ 612  50 

Book  value  of  bonds  over  market  value,   .          .  9,765  72 

Reinsurance  recoverable  on  paid  losses,     .          .  2,510  72 


Admitted  assets,      .... 

Liabilities. 
Unpaid  losses,  $88,278.47;  less  recognized  reinsurance, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Borrowed  money,  ..... 


Total,     ..... 
Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


18,781  69 


. 

$1,155,998  36 

ice,  $138.38,  . 

$88,140  09 

323,771  24 

400  00 

ccrued,  . 

10,000  00 
2,500  00 

30,000  00 

$400,000  00 
301,187  03 

$454,811  33 
701,187  03 

[,155,998  36 
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Risks  and  Premiums. 

Fire  risks  l                                                                                                       Risks.  Premiums. 

In  force  Dec.  31,  1919, $22,823,703  00  $242,927  63 

Written  during  the  year,          ....      63,439,657  00  632,586  20 


Total, $86,263,360  00     $875,513  83 

Expired  and  terminated,  ....      41,115,279  00       348,880  68 


In  force  at  end  of  year, $45,148,081  00     $526,633  15 

Deduct  reinsurance  in  recognized  companies,     .        4,424,582  00         52,819  10 


Net  amount  in  force,  ....  $40,723,499  00  $473,814  05 

Marine  risks : 

Written  during  the  year,  ....  $3,166,691  00  $183,333  82 

Expired  and  terminated,  ....  2,190,561  00  124,765  90 


In  force  at  end  of  year,  .....         $976,130  00       $58,567  92 
Deduct  reinsurance  in  recognized  companies,     .  65,039  00  3,039  26 


Net  amount  in  force,        ....         $911,09100       $55,52866 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .         .      $792,686  45 

Net  losses  paid  from  organization  of  company,           .  .         .        237,838  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  _      .         28,910  00 

Net    premiums    written    during    the    year:      motor  vehicles, 

$226,688.53;    wind  storms  and  tornadoes,  $478.40;  sprinkler 

leakage,  $3,189.20. 
Losses  incurred  during  the  year:     motor  vehicles,  $19,422.49; 

wind  storms  and  tornadoes,  0;   sprinkler  leakage,  0. 


GUARANTY  FIRE  ASSURANCE  CORPORATION,  NEW  YORK,  N.  Y. 

Incorporated  Dec.  26,  1919.     Commenced  business  Jan.  2,  1920. 

Paid-up  Capital,  8200,000. 

JOHN  S.   SUTPHEN,  President.  E.   S.  POVi^ELL,  Jr.,  Secretary. 

Home  Office,  80  Maiden  Lane. 

Income. 

Net  fire  premiums,  $251,300.57;  marine,  $12,839.87,           .          .  $264,140  44 

Gross  interest  on  bonds,  $16,225.44;    bank  deposits,  $1,318.12,  17,543  56 

Subscription  to  new  capital  paid  in  advance,     ....  5,000  00 


Total  income, $286,684  00 

Ledger  assets,  Dec.  31,  1919,  .         .         .         .         .         .         .       401,131  69 

Total, $687,815  69 
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DiSBUBSEMENTS. 

Net   amount    paid   policy   holders   for   fire   losses,    148,552.69; 

marine,  $2,973.18, $51,525  87 

Loss  adjustment  expenses,       .......  476  57 

Agents'  compensation,  including  brokerage,       ....  75,030  58 

Salaries  and  fees  of  directors,  officers  and  clerks,    _     .        _.   _      .  1,020  00 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  350  06 

Federal  taxes, 2,618  56 

Other  taxes,  licenses  and  fees,           .         .          ,.         .          .         •  2,331  82 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  122  24 

Legal  expenses,       .........  9  50 

Advertising,  subscriptions,  printing  and  stationery,    .         .         .  2,451  15 

All  other  disbursements,           .......  25  00 

Total  disbursements, .  $135,961  35 

Balance,          .         .         . $551,854  34 

Ledger  Assets. 

Book  value  of  bonds,      ........  $465,019  69 

Deposits  in  trust  companies  and  banks  not  on  interest,       .         .  10,000  00 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .  50,289  07 

Agents'  balances, _     .         .          •  26,445  58 

Deposit  with  Philadelphia  Underwriters'  Association,          .         .  100  00 

Total  ledger  assets,           .......  $551,854  34 

Non-Ledgek  Assets. 

Interest  accrued  on  bonds,       .......  2,208  32 

Reinsurance  recoverable  on  paid  losses,     .....  13,705  37 

Gross  assets, $567,768  03 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .  .  $1,147  48 

Book  value  of  bonds  over  market  value,  .         .  19  69 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,     .......  100  00 

Reinsurance  recoverable  on  paid  losses,     .         .  948  64 


2,215  81 


Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  $70,719.64;  less  recognized  reinsurance,  $25,444.02, 
Unearned  premiums  on  outstanding  risks,  .... 

Salaries,  expenses  and  accounts  due  or  accrued, 
.Federal,  state  and  other  taxes  due  or  accrued,  .... 
Subscription  to  new  capital  paid  in  advance,     .... 


Total, 

Cash  capital,  .         .         .         . 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$200,000  00 
151,575  45 


,552  22 


$45,275  62 

143,701  15 

10,000  00 

10,000  00 

5,000  00 

$213,976  77 


351,575  45 
$565,552  22 
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Risks  and  Premiums. 

Fire  risks :  Risks.  Premiums. 

Written  during  the  year,  ....    $59,240,13400  $511,23060 

Expired  and  terminated,  ....       14,816,700  00       127,868  10 

In  force  at  end  of  year, $44,423,434  00  $383,362  50 

Deduct  reinsurance  in  recognized  companies,     .       16,524,502  00       158,764  70 


Net  amount  in  force,        ....    $27,898,932  00     $224,597  80 

Marine  risks : 
Written  during  the  year,  .         .  .         '.         $571,234  00       $18,330  63 

Expired  and  terminated,  ....  105,148  00  3,214  77 

In  force  at  end  of  year,  ..... 
Deduct  reinsurance  in  recognized  companies,     . 

Net  amount  in  force. 

Miscellaneous 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Par  value  of  company's  stock  owned  by  directors. 
Net    premiums    written    during    the    year:      motor    vehicles, 

$12,839.87. 
Losses  incurred  during  the  year:  motor  vehicles,  $3,021.48. 


$466,086  00 
4,854  00 

$15,115  86 
155  72 

$461,232  00 

my, 

$14,960  14 

$264,140  44 
51,525  87 
55,500  00 

GUARDIAN  FIRE  INSURANCE  COMPANY,  SALT  LAKE  CITY,  UTAH. 

Incorporated  Dec.  10,  1913.     Commenced  business  Jan.  1,  1914. 

Paid-up  Capital,  S200,000. 

D.   C.  ECCLBS,  President.  WALTER  COX,  Secretary. 

Home  Office,  30  West  Broadwmj. 

Income. 
Net  fire  premiums,  $150,924.16;  marine,  $24,497.79,*         .  .      $175,421  95 

Gross   interest   on   mortgages,    $22,430.76;      collaterals,    $450; 
stocks  and  bonds,  $3,141.77;  bank  deposits,  $450.83;  all  other, 
$130.14;  gross  rents,  $1,950,  .  .         ...  .  .         28,55350 

Interest  collected  for  Sloan  Corporation,  .....  88  50 

From  all  other  sources,   ........  2,322  94 

Total  income, $206,386  89 

Ledger  assets,  Dec.  31,  1919,  .         .         .         . "        .         .         .       545,683  68 

Total, $752,070  57 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $71,884;    marine, 

$32,130.83, $104,014  83 

Loss  adjustment  expenses,       .......  1,875  87 

Agents'  compensation,  including  brokerage,       .  .  .  .         79,402  20 

*  Includes  §21,206.77  received  for  reinsuring  against  excess  losses. 
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Salaries  and  fees  of  directors,  officers  and  clerks, 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .  .  ... 

Investment  expense,        ..... 

Interest  collected  for  Sloan  Corporation,  . 
Hooper  Sugar  Company  stock  charged  off, 
All  other  disbursements,  .... 

Total  disbursements, 

Balance,  ...... 

Ledger  Assets. 
Option  on  real  estate,      ..... 

Mortgage  loans  on  real  estate. 

Loans  secured  by  collateral,     .... 

Book  value  of  stocks,  $120;   bonds,  $71,544.80, 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   .  .  .  .  .  . 

Accrued  interest  on  mortgages. 
Reinsurance  recoverable  on  paid  losses,     . 
Accounts  receivable,        ..... 

Total  ledger  assets,  .... 


Non-Ledger  Assets. 
Interest  due   and    accrued    on    mortgages,   $7,269.16;     bonds, 
$657.28;   collateral  loans,  $86.66, 

Gross  assets,   ......... 

Assets  not  admitted. 
Reinsurance  recoverable  on  paid  losses,     . 
Accounts  receivable,       ..... 

Admitted  assets, 


$6,064  98 

4,364  75 

4,169  74 

95  04 

860  51 

18  79 

77  64 

2,181  34 

19,000  00 

104  40 

111  38 

5,600  00 
579  12 

$228,520  59 

$523,549  98 

$30,000  00 

344,638  78 

7,500  00 

71,664  80 

10,711  79 

7,116  56 

45,956  50 

230  00 

3,502  91 

2,228  64 

$523,549  98. 

^1,928  22 
2,228  64 


Liabilities. 
Unpaid  losses,  $81,977.26;  less  recognized  reinsurance,  $29,832.59, 
Unearned  premiums  on  outstanding  risks,  .... 

Federal,  state  and  other  taxes  due  or  accrued,  .... 
Contingent  commissions  or  other  charges  due  or  accrued,    . 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 


$200,000  00 
170,012  15 


8,013  10 


$531,563  08 


4,156  86 
$527,406  22 


$52,144  67 

84,866  80 

2,000  00 

18,382  60 

$157,394  07 


370,012  15 
$527,406  22 
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Fire  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 
Excess  premiums  on  account  of  reinsurance, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     .  . 

Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


Risks  and  Premiums. 

Risks. 

$15,409,827  00 


20,086,048  00 


$35,495,875  00 
18,554,384  00 

$16,941,491  00 
6,947,458  00 


$678,538  00 
520,461  00 

1,198,999  00 
794,874  00 


,125  00 
251,246  00 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (9^  per  cent). 
Par  value  of  company's  stock  owned  by  directors, 
Net  premiums  written  during  the  year:  motor  vehicles,  $3,291.02 
Losses  incurred  during  the  year:  motor  vehicles,  $8,861.41. 


Premiums. 

$278,500  44 

315,172  69 

533  35 

$594,206  48 
335,430  44 


,776  04 
107,155  63 


),994,033  00     $151,620  41 


$13,589  36 
*11,728  28 

$25,317  64 
17,888  54 

$7,429  10 
4,030  11 


$152,879  00         $3,398  99 


,672  19 

468,948  03 

75,050  00 

19,000  00 

78,990  00 


HANOVER  FIRE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  April,  1852.     Commenced  business  April,  1852. 

Paid-up  Capital,  81,000,000. 

R.   EMORY  WARFIELD,  President.  E.   S.  JARVIS,  Secretary. 

Home  Office,  34  Pine  Street. 

Income. 
Net  fire  premiums,  $3,927,355.60;  marine,  $638,946.36,      .  .  $4,566,301  96 

Gross  interest  on  collaterals,  $8,549.05;  stocks  and  bonds, 
$212,581.66;  bank  deposits,  $6,303.18;  all  other,  $18;  gross 
rents,    including    $25,000    for    company's    own    occupancy, 

$112,271.80, 339,723  69 

Agents'  balances  previously  charged  ofP,   .....  76  76 


Does  not  include  excess  reinsurance. 
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Gross  profit  on  sale  of  stocks,  .... 

Increase  in  reserve  on  account  of  reinsurance  treaties, 

Total  income,  .  .         . 

Ledger  assets,  Dec.  31,  1919,  ..... 

Total,     .......". 


.       $10,998  00 
1,473  25 

.  $4,918,573  66 
.    6,378,281  13 

$11,296,854  79 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $1,657,368.82; 
marine,  $354,631.79,    .... 

Loss  adjustment  expenses. 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         .... 

Field  supervisory  expenses. 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $25,000  for  company's  own  occupancy. 
Furniture  and  fixtures,    .         .  .  .  .  . 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Agents'  balances  charged  off,  .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .... 

Gross  loss  on  sale  of  stocks  and  bonds, 
Auditing,       ....... 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .         .         .         .         .         . 

Loans  secured  by  collateral,     .         .  .  . 

Book  value  of  stocks,  $1,728,092.05;  bonds,  $2,742,340.19, 
Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    .  .  .  .  .  . 

Due  other  companies  under  reinsurance  treaties, 

Total  ledger  assets,  ...... 

■  Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $35,643.39;    collateral  loans, 

$2,313.92;  rents  due  on  company's  propertj^  $455.82,        .          .  38,413  13 

Market  value  of  real  estate  over  book  value,        ....  71,343  94 

Market  value  of  stocks  and  bonds  over  book  value,    .          .          .  51,398  96 

Reinsurance  recoverable  on  paid  losses,     .          .          .          .          .  112,855  97 

Gross  assets, $7,003,700  20 


52,012,000  61 

131,635  91 

1,029,763  61 

21,570  24 

123,009  75 

263,603  31 

38,767  72 

6,922  16 

6,801  17 

106,251  34 

65,930  93 

143,695  82 

14,990  13 

564  85 

53,279  96 

1,416  52 

48,971  92 

20,609  40 

100,000  00 

355,867  74 

2,160  00 

19,353  50 

54,567,166  59 

56,729,688  20 


$907,956  06 

402,615  00 

4,470,432  24 

7,671  87 

1,944  13 

178,789  67 

758,612  72 

1,666  51 

56,729,688  20 


312 


HANOVER   riRE   INSURANCE   CO. 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 

Admitted  assets,      .         . 


2,884  42 


$7,000,815  78 


Liabilities. 
Unpaid  losses,  including  $18,948.92  resisted,  $1,071,499.77;    less 

recognized  reinsurance,  $364,728.84,      .....  $706,770  93 

Unearned  premiums  on  outstanding  risks,          ....  4,134,451  83 

Dividends  declared  and  unpaid  to  stockholders,          .          .          .  25,000  00 

Salaries,  expenses  and  accounts  clue  or  accrued,          .          .          .  7,972  93 

Federal,  state  and  other  taxes  clue  or  accrued,  ....  100,000  00 

Contingent  commissions  or  other  charges  due  or  accrued,    .          .  50,000  00 

Due  other  companies  under  reinsurance  treaties,         .         .          .  1,666  51 

Rents  paid  in  advance,   ........  6,655  13 

$5,032,517  33 


Total,     . 
Cash  capital, 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$1,000,000  00 
968,298  45 


1,968,298  45 


Total  liabilities,  including  surplus. 

Risks  and  Pjeiemiums. 


.  $7,000,815  78 


Fire  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct   reinsurance   in   recognized   com- 
panies,      ...... 

Net  amount  in  force, 

Marine  risks : 
In  fol-ce  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  j^ear,  . 
Deduct   reinsurance  in   recognized   com- 
panies, 

Net  amount  in  force. 


Risks.  Premiums. 

51,770,881  00   $8,463,861  03 
705,445,725  00    6,803,693  76 


[,557,216,606  00  $15,267,554  79 
547,368,652  00    5,515,050  63 


1,009,847,954  00   $9,752,504  16 
257,527,487  00   2,522,704  95 


$752,320,467  00   $7,229,799  21 


$35,486,234  00 
311,844,829  00 


$493,318  40 
939,508  58 


$347,331,063  00   $1,432,826  98 
296,763,054  00     883,048  17 


50,568,009  00    $549,778  81 
7,132,200  00     52,197  51 


$43,435,809  00    $497,581  30 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $91,463,939  21 

Net  losses  paid  from  organization  of  company,  .  .  .  50,504,325  04 

Cash  dividends  declared  fron  organization  of  company,      .  .     6,089,500  00 

Stock  dividends  declared  from  organization  of  company,     .  .        100,000  00 

Dividends  declared  during  the  year  (10  per  cent),      .  .  .        100,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .       294,450  00 

Net  premiums  written  during  the  year:  motor  vehicles, 
$435,026.18;  registered  mail,  $5,583.03;  Tvind  storms  and  tor- 
nadoes, $194,811.09;  sprinkler  leakage,  1313.33. 
Losses  incurred  during  the  year:  motor  vehicles,  $248,854.43; 
registered  mail,  $4,396.58;  wind  storms  and  tornadoes, 
$57,666.85;  sprinkler  leakage,  $25.22. 


THE    HARDWARE    DEALERS'    MUTUAL    FIRE    INSURANCE   COM- 
PANY OF  WISCONSIN,  STEVENS  POINT,  WIS. 

Incorporated  June  15,  1903.     Commenced  business  April  8,  1904. 
O.  P.   SCHLAFER,  Presided.  P.  J.   JACOBS,  Secretary. 

Home  Office,  212  Strongs  Avenue. 


Net  fire  premiums. 
Gross  interest  on  bonds, 

gross  rents,  $327, 
Gross  increase  in  book  value  of  bonds, 
From  all  other  sources,   . 

Total  income. 
Ledger  assets,  Dec.  31,  1919,  . 


Income. 
,6O7.0O;    bank  deposits,  $292.16; 


$979,383  53 

32,227  06 

33,466  25 

199  34 


Total, 

Disbursements. 
Net  amount  paid  policj^  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage, 
Agents'  allowances,         .  .  ... 

Field  supervisory  expenses,      .  .  .    _      . 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  .......... 

Furniture  and  fixtures,    ........ 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Advertising,  subscriptions,  printing  and  stationery,    . 
Repairs  and  expenses  on  real  estate,  .... 

Taxes  on  real  estate,       ....... 

Dividends  to  policy  holders,    ...... 


.  $1,045,276  18 
721,044  17 

.  $1,766,320  35 


$195,794  82 

3,011  61 

63,033  36 

1,883  49 

12,151  94 

50,523  03 

1,871  20 

10,083  37 

7,250  45 

5,225  71 

11,741  38 

3,682  66 

14,453  62 

344  00 

262  50 

322,582  01 
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Gross  loss  on  sale  of  real  estate,        .... 
Gross  decrease  in  book  value  of  real  estate, 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Book  value  of  bonds,      ...... 

Cash  in  office,         ....... 

Deposits  n  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Bills  receivable,      .         .         .         .     _    . 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   ...... 

Assets  not  admitted 
Agents'  balances  over  three  months  due,  . 
Book  value  of  bonds  over  market  value,   . 

Admitted  assets,      ....... 

Liabilities. 
Unpaid  losses,  $39,218;  less  recognized  reinsurance,  $7,533.02, 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders,  ..... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,   . 

Total, 

Surplus  to  policy  holders,         ...... 

Total  liabilities,  including  surplus,      .... 


1,176   85 
300  00 


$706,372  00 
$1,059,948  35 


$10,000  00 
925,336  00 

1,274  78 
46,730  39 
25,827  59 
49,352  03 

1,427  56 


$1,059,948  35 

12,244  90 
750  00 

. 

$1,072,943  25 

$1,946  45 
53,442  00 

55,388  45 

L,017,554  80 


$31,684  98 

536,203  48 

2,912  48 

1,500  00 

10,000  00 

$582,300  94 
435,253  86 

1,017,554  80 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies, 

Net  amount  in  force. 


Risks  and  Premiums. 

Risks. 

$37,567,287  00 
72,607,936  00 


$110,175,223  00 
41,346,068  00 

$68,829,155  00 

6,665,293  00 


Cash  Prem's. 

$722,326  37 
1,255,198  85 


1,977,525  22 

820,592  80 

1,156,932  42 
116,646  76 


Conting't  Prem's. 

$722,326  37 
1,255,198  85 

51,977,525  22 
820,592  80 

;i,156,932  42 


2,163,862  00   $1,040,285  66 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  paid  policy  holders  from  organization  of  company. 

Dividends  to  policy  holders  during  1920:   50  per  cent. 

Net  premiums  written  during  the  year:  wind  storms  and  tor- 
nadoes, $21,439.70. 

Losses  incurred  during  the  year:  wind  storms  and  tornadoes, 
$1,883.24. 


^3,741,973  56 

940,518  46 

1,324,295  67 


HARTFORD  FIRE  INSURANCE  COMPANY,  HARTFORD,  CONN." 

Incorporated  May,  1810.    Commenced  business  August,  1810. 

Paid-up  Capital,  $4,000,000. 

R.   M.  BISSELL,  President.  D.   J.   GLAZIER,  Secretary. 

Home  Office,  125  Trumbull  Street. 

Income. 
Net  fire  premiums,  $37,162,056.44;  marine,  $4,136,677.06,  $41,298,733  50 

Gross  interest  on  mortgages,  $32,823.37;  collaterals,  $5,140; 
stocks  and  bonds,  $1,755,936.79;  bank  deposits,  $85,557.67; 
all  other,  $9,213.20;  gross  rents,  including  $35,583.16  for 
company's  own  occupancy,  $68,767.99,  ....     1,957,439  02 

Agents'  balances  previously  charged  off,    .....  3,129  58 

Gross  profit  on  sale  or  maturity  of  bonds,  ....  1,18000 

Gross  increase  in  book  value  of  bonds,      .....         34,889  11 
From  all  other  sources,   ........  800  00 


Total  income, $43,296,171  21 

Ledger  assets,  Dec.  31,  1919,  .  .  .  .  .  ..        .52,026,434  87 

Total, $95,322,606  08 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $16,468,177.24; 

marine,  $1,954,745.84, $18,422,923  08 

Loss  adjustment  expenses,       .......  488,750  37 

Agents'  compensation,  including  brokerage,       ....  8,361,799  26 

Agents'  allowances,         ........  68,183  98^ 

Field  supervisory  expenses,      .......  1,777,854  11 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  1,977,286  67 

Rents,  including  $35,583.16  for  company's  own  occupancy,           .  179,815  52 

Furniture  and  fixtures,    ........  41,138  84 

Maps,  including  corrections,    .......  49,387  56 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  632,261  39 

Federal  taxes,         .         . 1,687,256  54 

Other  taxes,  licenses  and  fees,           .          .          .          .          .          .  1,271,513  13 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  122,800  83 

Legal  expenses,       .........  18,062  57 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  813,105  67 

Agents'  balances  charged  off,  .          .         .          .          .          .          .  6,548  75 

Repairs  and  expenses  on  real  estate,          .          .          .          .          .  40,497  86 

Taxes  on  real  estate, 24,327  08 
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Dmdends  to  Stockholders, $1,200,000  00 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds,    .         .    "^    .        101,935  50 

Gross  decrease  in  book  value  of  bonds,      .....         74,255  00 

Conflagration  protection,         .......         73,109  38 

Hartford  Home  Building  Association  loan  charged  off,     .  .         33,000  00 

New  Hotel  Company  stock  charged  off,    .         .  .  .  .  5,000  00 

.     Total  disbursements, $37,570,813  09 

Balance, $57,751,792  99 

Ledger  Assets. 

Book  value  of  real  estate, $2,199,686  58 

Mortgage  loans  on  real  estate,          ......  744,500  00 

Loans  secured  hj  collateral,     .......  98,500  00 

Book  value  of  stocks,  $5,146,647.63;   bonds,  $36,466,996,    .          .  41,613,643  63 

Cash  in  office,         .          .          .          .          .         _ 880  15 

Deposits  in  trust  companies  and  banks  not  on  interest,       .          .  45,854  86 

Deposits  in  trust  companies  and  banks  on  interest,    .          .          .  5,167,451  75 

Agents'  balances,   .         . 7,820,347  52 

Bills  receivable, 60,928  50 

Total  ledger  assets,  .         .         ...         .         .  $57,751,792  99 

Non-Ledger  Assets. 

Interest   due    and    accrued    on    mortgages,  $6,060.87;     bonds, 

$451,612.83;  collateral  loans,  $1,665.62,  ....  459,33932 

Market  value  of  real  estate  over  book  value,  ....  9,192  17 

Reinsurance  recoverable  on  paid  losses,     .  .         .          ...  205,133  33 

Gross  assets,* $58,425,457  81 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .          .  $273,464  92 

Bills  receivable,  past  due,  taken  for  premiums,    .  12,183  58 
Book  value  of  stocks  and  bonds  over  market 

value, 2,615,603  93 

Reinsurance  recoverable  on  paid  losses,     .         .  157,170  24 


Admitted  assets. 


3,058,422  67 
$55,367,035  14 


Liabilities. 
Unpaid  losses,  including  $164,009.84  resisted,  $6,311,288.41;  less 

recognized  reinsurance,  $1,554,869.61,   . 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Interest  paid  in  advance,         .         .         .  .  . 

Reserve  for  contingencies,        ..... 


Total, 


$4,756,418  80 

31,422,626  29 

100,000  00 

2,200,000  00 

235,922  71 

4,077  29 

1,000,000  00 

$39,719,045  09 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  •5697,196.42,  which  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  e.\actly  equal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "  unearned  premiums." 
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Cash  capital, 

Surplus  over  all  liabilities, 

Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$4,000,000  00 
11,647,990  05 


$15,647,990  05 
$55,367,035  14 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  j^ear. 
Excess  premiums  on  account  of  reinsur 

ance,  ..... 

Total,     , 

Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct   reinsurance   in  recognized   com- 
panies, 

Net  amount  in  force. 

Marine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct   reinsurance   in   recognized    com 
panies, 

Net  amount  in  force. 


Risks  and  Premiums. 

Risks. 

15,416,886,100  00 
5,946,057,583  00 


$11,362,943,683  00 
4,426,118,508  00 

$6,936,825,175  00 

1,194,449,969  00 


Premiums. 

154,213,173  64 

58,538,557  98 

43,524  60 

$112,795,256  22 

46,505,270  29 

)6,289,985  93 

9,822,962  65 


5,742,375,206  00  $56,467,023  28 


$1,926,773  31 
5,563,762  71 

$7,490,536  02 
5,375,419  47 

$2,115,116  55 

88,525  78 
$31,490,763  00   $2,026,590  77 


$88,655,923  00 
376,528,412  00 

$465,184,335  00 
341,778,106  00 

$123,406,229  00 

91,915,466  00 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .        $478,766,616  49 
Net  losses  paid. from  organization  of  company,  .  .  255,887,291  88 

Cash  dividends  declared  from  organization  of  company,      .  .  23,420,329  00 

Stock  dividends  declared  from  organization  of  company,     .  .        950,000  00 

Dividends  declared  during  the  year  (30  per  cent),      .  .  .     1,200,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .        175,300  00 

Net  premiums  written  during  the  year:  motor  vehicles, 
$2,328,638.56;  tourists'  baggage,  $28,470.71;  registered  mail, 
$57,242.18;  wind  storms  and  tornadoes,  $1,864,886.15;  hail, 
$3,366,398.72  sprinkler  leakage,  $207,729.56;  explosion, 
$97,808.45;  war  risks  (other  than  marine),  $255,304.08. 
Losses  incurred  during  the  year:  motor  vehicles,  $1,039,357.82; 
tourists'  baggage,  $9,649.70;  registered  mail,  $9,101.67;  wind 
storms  and  tornadoes,  $547,259.42;  hail,  $2,121,424.55; 
sprinkler  leakage,  $80,240.31;  explosion,  $1,944.65;  war  risks 
(other  than  marine),  $25,334.48. 
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THE  HENRY  CLAY  FIRE  INSURANCE  COMPANY, 
LEXINGTON,  KY. 

Incorporated  March  8,  1910.    Commenced  business  July  14,  1910. 

Paid-up  Capital,  .5450,000. 

H.  M.  FROMAN,  President.  F.  G.  STILZ,  Secretary. 

Home  Office,  165  East  Main  Street. 


Income. 

Net  fire  premiums,  ....... 

Gross  interest  on  mortgages,  $24,463.97;  collaterals,  $583.86. 
stocks  and  bonds,  $18,566.85;  bank  deposits,  $2,697.76;  all 
other,  $183.94, 

Agents'  balances  previously  charged  off,   .... 

Sale  of  local  agency,        ....... 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1919, 

Total,. 

DiSBUBSEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  . 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         .  .  .        '.  . 

Field  super\dsory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    .         . 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ...... 

Dividends  to  stockholders,       .         .         .         . 

Gross  loss  on  sale  of  mortgage,         ..... 

Total  disbursements,        ...... 

Balance,  .         .         .         . 


Ledger  Assets. 
Book  value  of  real  estate,         .... 

Mortgage  loans  on  real  estate, 

Loans  secured  by  collateral,    .... 

Book  value  of  stocks,  $25,653;  bonds,  $399,541.98, 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 


,614  62 


46,496  38 

4,747  15 

^      6,800  00 

$656,658  15 

1,056,539  30 

U,713,197  45 


$225,777  90 

8,365  15 

126,691  78 

2,573  40 

16,938  52 

41,041  59 

2,357  42 

1,434  23 

183  50 

8,633  78 

9,179  47 

14.584  79 
2,740  41 
2,428  02 

14.585  96 
4,739  53 

27,000  00 
289  70 

$509,545  15 

$1,203,652  30 


$500  00 

501,352  00 

9,910  00 

425,194  98 

17,732  34 

16,172  42 

82,118  16 
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Agents'  balances,   . 
Loans  on  personal  security, 
Furniture  and  fixtures,    . 
Great  Southern  merger  account, 

Total  ledger  assets, 


$124,911  02 

2,608  20 

10,074  76 

13,078  42 

1,203,652  30 


Non-Ledger  Assets. 
Interest  due  and   accrued   on   mortgages,  110,138.08;    bonds, 

$7,482.85;  collateral  loans,  $140.26, 17,76119 

Reinsurance  recoverable  on  paid  losses,     .  .  .  .  .  50  29 

Gross  assets, $1,221,463  78 


Assets  not  admitted. 

Furniture  and  fixtures,    ..... 

Agents'  balances  over  three  months  due,  . 

Loans  on  personal  security,      .... 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, .  .  .         .  .  .  . 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Great  Southern  merger  account, 

Bond  in  default,     .  .  .  .  .  . 

Assets  on  which  collection  is  doubtful, 

Admitted  assets,      ..... 


$10,074  76 

23,361  28 

2,608  20 

1,438  10 

2,096  42 
13,078  42 

2,825  84 
2,076  76 


57,559  78 
$1,163,904  00 


Liabilities. 
Unpaid  losses,  including  $300  resisted,  $145,845.96;    less  recog- 
nized reinsurance,  $52,879.34,       .... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total,     .         ... 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .  .         .         .     — 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$450,000  00 
159,075  60 


$92,966  62 
438,361  78 

1,000  00 
20,000  00 

2,500  00 

$554,828  40 


609,075  60 
$1,163,904  00 


Fire  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 

Total,     .        _ 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force,  ... 


Risks. 

$56,731,296  00 
92,511,090  00 

$149,242,386  00 
59,937,093  00 

$89,305,293  00 
26,404,352  00 


Premiums. 

$765,789  27 
1,098,458  82 

n,864,248  09 

776,653  84 

$1,087,594  25 
309,642  27 


$62,900,941  00  $777,951  98 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Di\ddends  declared  during  the  year  (6  per  cent), 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  written  during  the  year:    wind  storms  and  tor- 
nadoes, $26,445.39;    hail,  $69,706.73. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$9,763.13;    hail,  $30,515.16. 


52,939,012  76 

1,449,828  16 

124,378  60 

27,000  00 

19,670  00 


HOME  FIRE  AND  MARINE  INSURANCE  COMPANY  OF  CALIFORNIA, 
SAN  FRANCISCO,  CAL. 

Incorporated  Sept.  23,  1864.     Commenced  business  1864. 
Paid-up  'Capital,  8500,000. 


J.  B.   LEVISON,  President. 


H.  P.   BLANCHARD,  Secreteri/. 


Ho7ne  Office,  40I  California  Street. 


Income. 
Net  fire  premiums,  $1,717,658.27;  marine,  $1,154,195.58,  .  .  $2,871,853  85 

Gross  interest  on  mortgages,  $210;  collaterals,  $6,428.59;  stocks 

and  bonds,  $89,114.18;  bank  deposits,  $20,595.67,  .  .        116,348  44 

Gross  profit  on  sale  of  bonds,  .  .         .  .         .  .         .  1,375  00 


Total  income. 
Ledger  assets,  Dec.  31,  1919,  . 

Total,     .         .         .         . 


^2,989,577  29 
2,738,336  32 

55,727,913  61 


DiSBUKSEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,   $586,562.12 

marine,  $988,654.81, 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationeiy. 
Agents'  balances  charged  off,  .... 

Taxes  on  real  estate,       ..... 


1,575,216  93 

51,658  33 

671,141  S3 

4,372  36 

143,596  15 

154,712  09 

15,462  54 

337  89 

663  39 

35,249  64 

31,763  51 

70,548  98 

10,262  43 

2,121  24 

58,633  70 

295  29 

40  70 
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Gross  loss  on  sale  of  bonds,     ..... 
All  other  disbursements,  ..... 

Total  disbursements,         .  .  .         .  . 

Balance,  ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $49,952.50;  bonds,  $1,700,810.13, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ......'. 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest   accrued   on   mortgages,    $15.16;      bonds,    $1( 

collateral  loans,  $62.80, 

Market  value  of  stocks  and  bonds  over  book  value,    . 

Gross  assets,* ....... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 

Admitted  assets,      ....... 

Liabilities. 
Unpaid  losses,  including  $3,200  resisted,   $1,306,544.74; 
recognized  reinsurance,  $673,217.89,      .  .  .  . 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$5,081  75 
40  52 

$2,831,199  27 

559.57 

$2,896,714  34 

$2,500  00 

107,500  00 

1,750,762  63 

100  00 

25,000  00 

584,895  55 

425,956  16 

$2,896,714  34 

16,437  53 
5,945  17 

$2,919,097  04 

15,181  05 
$2,903,915  99 


less 


$500,000  00 
307,715  08 


$633,326  85 

1,402,874  06 

5,000  00 

55,000  00 

$2,096,200  91 


Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


Fire  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance. 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


807,715  08 
2,903,915  99 


Premiums. 

$1,859,790  89 
3,502,323  14 

142,886  93 

$5,505,000  96 
2,325,750  84 

$3,179,250  12 
1,085,632  13 


$201,110,957  00  $2,093,617  99 


Risks. 

$176,232,554  00 
326,744,341  00 


$502,976,895  00 
207,538,376  00 


295,438,519  00 
94,327,562  00 


Includes  $250,000  special  reserve  held  under  California  law. 
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Marine  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .  .  . 

Deduct  reinsurance  in  recognized  companies, 


Risks.  Premiums. 

$58,582,301  00  $1,223,970  00 
370,016,685  00    3,082,767  11 


$428,598,986  00  $4,306,737  11 
349,648,799  00    2,698,293  86 


^78,950,187  00  $1,608,443  25 
57,318,146  00    1,250,384  27 


Net  amount  in  force, 


$21,632,041  00     $358,058  98 


Miscellaneous. 


Net  premiums  received  from  organization  of  company,       .  $22,383,632  62 

Net  losses  paid  from  organization  of  company,  .  .  .  12,760,036  63 

Cash  di^ddends  declared  from  organization  of  company,      .  .     1,254,500  00 

Par  vahie  of  company's  stock  owned  by  directors,  .  .  .  32,500  00 
Net  premiums  written  during  the  j^ear:  motor  vehicles, 
$643,121.24;  registered  mail,  $1,637.19;  vniid  storms  and  tor- 
nadoes, $23,486.24;  sprinkler  leakage,  $599.63;  war  risks 
(other  than  marine),  $1,710.48. 
Losses  incurred  during  the  year:  motor  vehicles,  $775,492.87; 
registered  mail,  $12,000;  wind  storms  and  tornadoes,  $1,644.39; 
sprinkler  leakage,  $60.70;  war    risks  (other  than  marine),  0. 


HOME  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  April  13,  1853.    Commenced  business  April  13,  1853. 
'    Paid-up  Capital,  §6,000,000. 


ELBRIDGE  G.  Sl<iOW,  President. 


CHARLES  L.  TYNER, 
WILFRED  KURTH, 
VINCENT  P.  WYATT, 


Secretaries. 


Home  Office,  56  Cedar  Street. 

Income. 

Net  fire  premiums,  $39,911,984.61;  marme,  $5,690,914.91,           $45,602,899  52 
Gross    interest    on    mortgages,    $306.54;     stocks    and    bonds, 

$2,519,168.84;  bank  deposits,  $76,284.16;  all  other,  $6,196.07,  2,601,955  61 

Agents'  balances  previously  charged  off,    .....  49  24 

Gross  profit  on  sale  of  bonds,  .          .          .          .          .         .          .  12,213  SO 

Increase  in  reserve  on  account  of  reinsurance  treaties,         .         .  171,060  62 

From  all  other  sources,  ........  25  00 

Totalincome,  .         ' $48,388,203  79 

Ledger  assets,  Dec.  31,  1919, 57,672,845  00 


Total, 


$106,061,048  79 


Disbursements  . 
Net  amount  paid  policy  holders  for  fire  losses,  $15,742,278.07; 

marine,  $3,510,835.90, $19,253,113  97 

Loss  adjustment  expenses,  .  .  .  .-  .  .  .  634,060  74 
Agents'  compensation,  including  brokerage,  ....  10,553,655  92 
Agents'  allowances, 165,798  09 
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Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  expresS; 

Legal  expenses,       .  .  . 

Advertising,  subscriptions,  printing  and  stationer}^, 

Agents'  balances  charged  off,  .... 

Dividends  to  stockholders. 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds, 

All  other  disbursements,  .... 

Total  disbursements,         .  .  .         . 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  stocks,  $14,677,305.47;  bonds,  140,517,045.40,       S 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   . 
BUls  receivable,      .         .         .         .         .         .         . 

Total  ledger  assets,  .         .         .         .         .         .  $ 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .  .  .  .  .  ... 

Reinsurance  recoverable  on  paid  losses,     .         .         ,         .         . 

Gross  assets,*  .       ^ .         .         .  .  .  .  $ 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .  S676,236  65 

Bills  receivable,  past  due,  taken  for  premiums,     .  14,265  29 
Book  value  of  stocks  and  bonds  over  market 

value, 65,330  00 

Reinsurance  recoverable  on  paid  losses,     .          .  109  00 


11,139,741  19 
1,365,150  69 

185,870  97 

125,229  18 

20,599  34 

500,487  18 

869,786  78 

1,030,078  68 

209,580  96 

11,057  49 

801,274  36 

5,527  84 

1,500,000  00 

2,014,427  36 

25  00 

$40,385,465  74 

$65,675,583  05 


55,194,350  87 

5,316,671  63 

5,150,295  26 

14,265  29 

35,675,583  05 


544,309  00 
459,652  00 

5,679,544  05 


Admitted  assets, 


755,940  94 
5,923,603  11 


Liabilities. 


Unpaid    losses,   including    $343,686    resisted, 

recognized  reinsurance,  $1,885,438, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Funds  held  under  reinsurance  treaties. 

Total, 


5,231,468 


less 


5,346,030  00 

35,281,252  50 

200,000  00 

1,000,000  00 

970,297  61 

$43,797,580  11 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  $4,858,365.52,  which  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to 
the  reinsurance  liability,  the  entire  suni  consisting  of  "unearned  premiums." 

The  assets  include  $3,000,000  special  reserve  held  under  New  York  law. 
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Cash  capital, 

Surplus  over  all  liabilities, 

Surplus  to  policy  holders, 


$6,000,000  00 
16,126,023  00 


Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


S22, 126,023  00 
5,923,603  11 


Fire  risks : 

In  force  Dec.  31,  1919,    .         .         .         . 

Written  during  the  j'ear. 

Excess  premiums  on  account  of  reinsur- 
ance, ...... 

Total,     .       _  .         .         .         . 
Expired  and  terminated. 

In  force  at  end  of  year,     .         .         .         . 
Deduc .  reinsurance  in  recognized   com- 
panies,      ...... 


Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog: 
panies, 

Net  amount  in  force, 


Risks.  Premiums. 

55,627,185,361  00  $55,534,482  00 

6,308,545,542  00   71,506,306  33 

4,212,369  00 


11,935,730,903  00  $131,253,157  33 
4,513,978,644  00   59,749,373  33 


57,421,752,259  00  $71,503,784  00 
1,147,292,987  00   9,732,732  00 


nized   com 


,274,459,272  00    $61,771,052  00 


$136,222,982  00      $3,693,030  00 
2,395,238,501  00      10,459,089  24 


$2,531,461,483  00  $14,152,119  24 

2,314,353,833  00  8,311,875  24 

$217,107,650  00  $5,840,244  00 

41,397,237  00  1,255,824  00 


$175,710,413  00      $4,584,420  00 


Miscellaneous. 


Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  companj^, 

Stock  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  j^ear  (25  per  cent). 

Par  value  of  company's  stock  owned  by  directors. 

Net    premiums    written    during    the    year:       motor    vehicles, 

$2,548,285.69;    tourists'  baggage,  $28,631.95;    registered  mail, 

$60,559.95;     wind  storms  and  tornadoes,  $2,167,206;     hail, 

$3,209,827.17;      sprinkler  leakage,    $181,959.20;      explosion, 

$23,491.70;     earthquake,  $26,364.68;     war  risks  (other  than 

marine),  $162,510.46. 

Losses  incurred  during  the  year:    motor  vehicles,  $1,679,956.40; 

tourists'  baggage,  $12,385.94;    registered  mail,  $40,651;    wind 

storms    and    tornadoes,    $770,605.88;       hail,    $1,904,591.57; 

sprinkler  leakage,  $89,441.89;    explosion,  $70.93;    earthquake, 

$1,370.31;    war  risks  (other  than  marine),  0. 


$457,304,847  75 

234,075,348  99 

.  29,995,000  00 

.    4,000,000  00 

.     1,500,000  00 

217,700  00 
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HOPE  MUTUAL  FIRE  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 

Incorporated  March,  1875.     Commenced  business  April  1,  1875. 
FRANK   L.   PIERCE,  President.  ROYAL   G.   LUTHER,  Secretary. 

Home  Office,  10  Weybosset  Street. 

Income. 
Net  fire  premiums, 


Gross  interest  on  stocks  and  bonds,  $53,628.99;    bank  deposits, 

$7,153.85, .        -. 

From  all  other  sources,   ........ 

Total  income,  .  .  .  . 

Ledger  assets,  Dec.  31,  1919,  ....... 

Total, 

Disbursements,  . 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    .  .  .  .  . 

Inspection  department,  for  inspections,  maps,  plans  and  adjust 
ment  of  losses,    ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  policy  holders,    .... 

Gross  decrease  in  book  value  of  stocks,     . 

All  other  disbursements,  .... 

Total  disbursements,        ..... 

Balance,  .         .         .         '.         . 

Ledger  Assets. 
Book  value  of  stocks,  $345,529.69;  bonds,  1804,009.38, 
Cash  in  office,         .  .  .  .  ... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection,     .... 


Total  ledger  assets. 

Interest  accrued  on  bonds. 
Gross  assets,   . 


Non-Ledger  Assets. 


L,  117,473  66 

60,782  84 
443  21 


51,178,699  71 
1,159,582  83 

52,338,282  54 


$57,803  12 

28,738  95 

1,871  82 

2,390  00 

20,687  47 

2,419  34 

10,692  76 

922  91 

372  46 

2,592  96 

776,750  08 

19,331  44 

2,431  02 

$927,004  33 

1,411,278  21 


L,149,539  07 

600  00 

194,751  20 

66,387  94 

1,411,278  21 

6,545  97 

L,417,824  18 
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Assets  not  admitted. 
Premiums  over  three  months  due,    .      .    .  .  $1,669  23 

Book  value  of  stocks  and  bonds  over  market 

value, 19,411  30 

Discount  on  Canadian  bank  deposits,        .          .               4,340  64  $25,421  17 

Admitted  assets,      .         . $1,392,403  01 

Liabilities. 

Unpaid  losses,        . .  $11,101  55 

Unearned  premiums  on  outstanding  risks,          ....  767,225  OS 

Salaries,  expenses  and  accounts  due  or  accrued,           .         .         .  703  00 

Federal,  state  and  other  taxes  due  or  accrued,    ....  16,402  17 

Total, $795,431  80 

Surplus  to  policy  holders,         .......  596,971  21 

Total  liabilities,  including  surplus, $1,392,403  01 

Risks  and  Premiums. 

Fire  risks :                                                         Risks.                           Cash  Prem's.  Conting't  Prem's. 

In  force  Dec.  31,  1919,    .        $149,375,174  00      $1,173,049  76  $5,865,248  80 

Written  during  the  year,           152,986,303  00        1,198,476  84  5,992,384  20 


Total,     .  .  .        $302,361,477  00      $2,371,526  60    $11,857,633  00 

Expired  and  terminated,  123,190,549  00  983,329  73        4,916,648  65 

In  force  at  end  of  year,  .        $179,170,928  00      $1,388,196  87      $6,940,984  35 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .  $13,117,749  03 

Net  losses  paid  from  organization  of  company,  .  .  .     1,656,584  10 

Cash  dividends  paid  policy  liolders  from  organization  of  company,    9,495,070  67 
Dividends  to  policy  holders  during  1920:    91,  89,  71,  66  and  46 

per  cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$1,098.98;    sprinkler  leakage,  $4,901.85. 


HUSDON  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  Jan.  25,  1918.    Commenced  business  December,  1918. 

Paid-up  Capit.vl,  8500,000. 

J.   M.   WENNSTROM,  President.  H.    N.   MORGAN,  Secretary. 

Home  Office,  100  William  Street. 

Income. 

Net  fire  premiums,  $999,848.39;   marine,  $53,479.99,  .  .  $1,053,328  38 

Gross  interest  on  mortgages,  $4,275;  stocks  and  bonds,  $79,067.70; 

bank  deposits,  $6,137.78;  all  other,  .$685.72,    ....         90,16620 
Received  from  reinsurance  companies  for  taxes,  .  .  .         31,928  51 
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Advance  recoveries  for  reinsurance  on  losses, 
Increase  in  reserve  on  account  of  reinsurance  treaties, 

Total  income,  ...... 

Ledger  assets,  Dec.  31,  1919,  ..... 

Total,     .         .         .         .         . 


$206,023  69 
22,640  88 

U ,404,087  66 
2,024,719  71 

13,428,807  37 


DiSBUKSEMENTS . 

Net  amount  paid  policy  holders  for  fire  losses,   $381,613.57 

marine,  $13,075.92,      . 
Loss  adjustment  expenses, 
Agents'  compensation,  including  brokerage, 
Agents'  allowances. 
Field  supervisory  expenses, 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  .... 

Furniture  and  fixtures,    . 

Maps,  including  corrections, 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 

Gross  loss  on  maturity  of  bonds, 

Statistical  service,  ..... 

Auditing,       ....... 

Interest  on  funds  held  under  reinsurance  treaties. 

Total  disbursements,         .  .         . 

Balance,  ...... 


$394,689  49 

7,135  87 

295,781  36 

8,379  80 

17,447  21 

72,752  17 

4,714  49 

5,050  55 

1,393  78 

18,008  44 

13,576  93 

38,893  05 

2,935  50 

137  28 

12,330  12 

500  00 

1,146  47 

1,138  49 

4,611  27 


,622  27 


52,528,185  10 


Ledgeb  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $171,770;  bonds,  $1,441,509.83, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances,    ........ 

Bank  acceptances,  ...... 

Deposit  with  Philadelphia  Underwriters'  Association, 
Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  ..... 


$85,500  00 

1,613,279  83 

100  00 

429,047  94 

296,679  68 

98,536  28 

100  00 

4,941  37 

52,528,185  10 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $1,960.42;     bonds,  $19,983.83; 
other  assets,  $3,673.64,         ....... 


25,617  89 


Gross  assets,   . 


J,553,802  99 
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^8,792  84 

9,187  08 

100  00 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Deposit  ■nith  Philadelphia  Under\^Titers'  Asso- 
ciation,      ....... 

Admitted  assets,       ........ 

LLA.BILIT1ES. 

Unpaid  losses,  including  So, 667  resisted,  $489,263.07;   less  recog' 

nized  reinsurance,  $107,544.22,      .... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Funds  held  under  reinsurance  treaties, 

Total, 

Cash  capital,  .         .         .         . 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$18,079  92 
2,535,723  07 


$500,000  00 
594,608  19 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     .  . 

Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
•  Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


Risks  and  Premiums. 

Risks. 

$107,812,038  00 
256,855,052  00 


$364,667,090  00 
159,072,782  00 

$205,594,308  00 
93,439,807  00 


718  85 

876,326  60 

12,000  00 

40,000  00 

5,000  00 

126,069  43 

,441,114  88 


1,094,608  19 
52,535,723  07 


Premiums. 

$1,009,681  26 
2,212,042  06 

$3,221,723  32 
1,227,236  10 

$1,994,487  22 
789,165  20 


[12,154,501  00  $1,205,322  02 


$5,444,196  00 

142,466,138  00 

$147,910,334  00 

130,765,464  00 

$17,144,870  00 

295,176  00 


$141,956  45 
614,845  89 

$756,802  34 
501,042  58 

$255,759  76 
3,886  15 


$16,849,694  00     $251,873  61 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Par  value  of  company's  stock  owned  by  dii-ectors,      ... 

Net  premiums  WTitten  during  the  j^ear:  wind  storms  and  tor- 
nadoes, $58,412.35;   hail,  $99,313.44. 

Losses  incurred  during  the  j'ear:  wind  storms  and  tornadoes, 
$8,139.72;    hail,  $52,131.57. 


$1,760,500  86 

459,863  33 

9,400  00 
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IMPERIAL  ASSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  March  7,  1899.    Commenced  biisiness  May  1,  1899. 

Paid-up  Capit-vl,  §500,000. 

PERCIVAL  BERESFORD,  President.  HOWARD   TERHUNE,  Secretary. 

Home  Office,  100  William  Street. 

Income. 
Net  fire  premiums,  $1,012,195.29;  marine,  $29,912.87,        .  .  $1,042,108  16 

Gross  interest  on  bonds,  $75,994.63;    bank  deposits,  $1,796.69; 
aU  other,  $7.70,  .........         77,799  02 

Agents'  balances  previously  charged  off,    .  .  .  .  .  19  26 

Gross  increase  in  book  value  of  bonds,      .....  3,230  00 

Total  income, .  .$1,123,156  44 

Ledger  assets,  Dec.  31, 1919,  plus  $300,000  increase  in  capital,        .    2,203,921  22 

Total, $3,327,077  66 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $351,973.83;  marine, 

$11,570.40, 

Loss  adjustment  expenses, 

Agents'  compensation,  including  brokerage. 

Agents'  allowances, 

Field  supervisory  expenses. 

Salaries  and  fees  of  directors,  officers  and 

Rents,  ...... 

Furniture  and  fixtures,    . 
Maps,  including  corrections,    . 
Inspections,  surveys,  underwriters'  boards 
Federal  taxes,         .... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 
Advertising,  subscriptions,  printing  and  stationery. 
Agents'  balances  charged  off,  .... 

Dividends  to  stockholders,       .... 

Gross  decrease  in  book  value  of  bonds, 
Transfer  from  surplus  to  capital  account, 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 

Book  value  of  bonds, $1,800,751  75 

Deposits  in  trust  companies  and  banks  on  interest,    .  .  .  85,186  26 

Agents'  balances, 241,524  38 

Deposit  with  Philadelphia  Underwriters'  Association,  .         .  200  00 

Total  ledger  assets, $2,127,662  39 


,544  23 

6,097  36 

226,463  51 

2,238  03 

23,842  03 

75,457  49 

5,503  93 

3,113  06 

1,902  65 

14,641  47 

24,913  79 

31,143  57 

2,053  96 

14,850  14 

10  13 

20,000  00 

83,639  92 

300,000  00 

[,199,415  27 

?,127,662  39 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds,      .... 
Market  value  of  bonds  over  book  value,   . 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   ...... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,      ....... 

Admitted  assets,       .         .         ... 


Liabilities. 
Unpaid  losses,  including  §6,000  resisted,  $162,945;    less  recog- 
nized reinsurance,  $79,828,  ..... 
LTnearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


$20,167  37 

50,221  92 

2,161  55 

$2,200,213  23 


1,296  16 
200  00 


Total, 

Cash  capital,  .  . 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .  .  .         .    — 

Total  liabiUties,  including  surplus,      . 

Risks  and  Premiums. 


$500,000  00 
717,216  86 


4,496  16 


2,195,717  07 


$83,117  00 
860,383  21 

2,500  00 
25,000  00 

7,500  00 

$978,500  21 


1,217,216  86 
52,195,717  07 


Fire  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year,  .  . 

Excess  premiums  on  account  of  reinsurance. 

Total,     .        _.         .         .         .         . 
Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 

^Marine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     .  . 

Expired  and  terminated. 

In  force  at  end  of  year,  .  .  .  _ 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


Risks. 

1233,395,628  00 
294,595,162  00 


$527,990,790  00 
214,856,128  00 

$313,134,662  00 
131,092,224  00 


Premiums. 

$1,921,199  73 

2,284,087  09 

22,417  88 

$4,227,704  70 

1,656,889  42 

$2,570,815  28 

1,085,882  87 


$182,042,438  00  $1,484,932  41 


$61,260  00  $2,255  60 

1,469,878  00  42,285  80 

$1,531,138  00  $44,541  40 

368,718  00  15,103  07 

$1,162,420  00  $29,438  33 

26,255  00  506  68 

$1,136,165  00  $28,931  65 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year, 

Par  value  of  company's  stock  owned  by  directors. 

Net  premiums  written  during  the  year:  motor  vehicles,  $29,912.87; 

wind   storms   and   tornadoes,  $25,520.82;    sprinkler  leakage, 

$4,359.66;  explosion,  $795.09;  earthquake,  $297.75;  war  risks 

(other  than  marine),  $5,861.32. 

Losses  incurred  during  the  year:     motor  vehicles,  $15,758.57; 

wind    storms    and    tornadoes,   $4,354.07;    sprinkler   leakage, 

$1,849.04;    explosion,  $74;    earthquake,  0;    war  risks   (other 

than  marine),  $186.02. 


18,164,170  54 

4,282,127  74 

250,000  00 

20,000  00 

6,500  00 


THE    IMPORTERS  AND  EXPORTERS  INSURANCE  COMPANY    OF 
NEW  YORK,  NEW  YORK,  N.  Y. 

Incorporated  Feb.  18,  1918.    Commenced  business  Feb.  20,  1918. 
Paid-up  Capital,  .5700,000. 


LEON  SCHINASI,  President. 


C.  D.  WEST, 

HAROLD  KNOX,  i-  Secretaries. 

A.  WHELPLEY, 


Home  Office,  ^7  Beaver  Street. 

Income. 
Net  fire  premiums,  $528,301.12;  marine,  $1,431,079.06,      .  .  $1,959,380  18 

Gross  interest  on  stocks  and  bonds,  $102,924.08;  bank  deposits, 
$4,608.67;  all  other,  $754.31;  gross  rents,  including  $10,000 
for  company's  own  occupancy,  $11,135.57,  ..  .  .  .        119,422  63 

Gross  profit  on  sale  of  stocks  and  bonds,  .....  9,816  02 

Total  income, $2,088,618  83 

Ledger  assets,  Dec.  31,  1919, 2,501,495  04 

Total,     .         .         . $4,590,113  87 

Disbursements  . 
Net  amount  paid  policy  holders  for  fire  losses,   1163,760.64; 

marine,  $952,023.30, $1,115,783  94 

Loss  adjustment  expenses,       .......  23,133  41 

Agents'  compensation,  including  brokerage,       ....  403,988  73 

Agents'  allowances,         ........  2,977  22 

Field  supervisory  expenses,      .......  29,938  86 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  166,800  47 

Rents,  including  $10,000  for  company's  own  occupancy,     .          .  10,562  18 

Furniture  and  fixtures,    ........  2,862  59 

Maps,  including  corrections,    .......  6,948  50 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  6,734  12 

Federal  taxes,         .........  14,159  15 

Other  taxes,  licenses  and  fees,           ......  26,387  85 

Postage,  telegraph,  telephone,  exchange  and  express,           .        . .  4,516  46 
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Legal  expenses,      ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ...... 

Gross  loss  on  sale  of  stocks  and  bonds. 

Gross  decrease  in  book  value  of  stocks,     . 

Auditing,       ........ 

All  other  disbursements,  ..... 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate  less  mortgages  thereon, 
Book  value  of  stocks,  $622,193;  bonds,  $1,144,57L62, 
Deposits  in  trust  companies  and  baixks  on  interest,    . 
Agents'  balances,  • .  .  .         . 

Reinsurance  recoverable  on  paid  losses,     . 
Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  ..... 


$5,178  33 

31,980  82 

8,681  18 

2,790  00 

15,497  55 

6,574  00 

1,552  81 

2,236  74 

1,889,284  91 

2,700,828  96 


$175,464  23 

1,766,764  62 

291,400  33 

428,847  81 

38,251  97 

100  00 

$2,700,828  96 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .  .        ■ . 

Market  value  of  real  estate  over  book  value, 

Gross  assets,   ...... 


15,831  35 
56,234  14 

^2,772,894  45 


Assets  not  admitted. 

Agents' balances  over  three  months  due,  .          .  $11,144  69 

Book  value  of  stocks  and  bonds  over  market 

value,         .         .         ...         .         .  37,493  18 

Reinsurance  recoverable  on  paid  losses,      .          .  10,767  71 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,                ,  100  00 

Discount  on  Canadian  bank  deposits,          .          .  174  66 

Deposit  in  Deutsche  Bank,  Berlin,    .          .          .  6,700  00 

Admitted  assets,       .         .         . 


66,380  24 
$2,706,514  21 


Liabilities.  " 

Unpaid  losses,  $868,306.54;  less  recognized  reinsurance,  $65,854.37,  $802,452  17 

Unearned  premiums  on  outstanding  risks,          ....  810,326  34 

Interest  due  or  accrued,           .......  1,104  17 

Salaries,  expenses  and  accounts  due  or  accrued,          .         .         .  5,785  76 

Federal,  state  and  other  taxes  due  or  accrued,  .          .          .         .  33,115  26 

Contingent  commissions  or  other  charges  due  or  accrued,   .         .  5,000  00 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 


$700,000  00 
348,730  51 


1,657,783  70 


1,048,730  51 
$2,706,514  21 
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Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     .        _. 
Expired  and  terminated, 


Risks  and  Pbemiums. 

Risks.  Premiums. 

$46,212,379  00     1381,366  04 

149,284,710  00    1,362,891  73 


In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     .        _. 
Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


$195,497,089  00  $1,744,257  77 
85,191,373  00       682,195  19 


1110,305,716  00  $1,062,062  58 
52,539,677  00       476,990  33 

$57,766,039  00     $585,072  25 


$38,700,063  00     $642,104  93 
268,032,386  00    2,306,329  00 


,732,449  00  $2,948,433  93 
268,364,247  00    2,104,643  88 

$38,368,202  00     $843,790  05 
2,613,805  00         24,977  53 


$35,754,397  00     $818,812  52 


Miscellaneous. 
Net. premiums  received  from  organization  of  company,        .  .  $5,673,266  80 

Net  losses  paid  from  organization  of  company,  .  .  .    2,621,784  20 

Par  value  of  company's  stock  owned  by  directors,      .  .  .       695,850  00 

Net    premiums    written    during    the    year:     motor    vehicles, 

$749,304.47;     wind   storms   and   tornadoes,    $5,015.39;    war 

risks  (other  than  marine),  $5,978.16. 
Losses  incurred  during  the  year:    motor  vehicles,  $365,796.54; 

wind  storms  and  tornadoes,  $129.51;    war  risks  (other  than 

marine),  $504.31. 


INDEPENDENCE  INSURANCE  COMPANY,  PHILADELPHIA,  PA. 

Incorporated  Aug.  24,  1910.    Commenced  business  Sept.  9,  1910. 

Paid-up  Capital,  §200,000. 

HENRY  I.  BROWN,  Presid&nt.  CHARLES  S.  CONKLIN,  Secretory. 

Ho7ne  Office,  435  Walnut  Street. 

Income. 
Net  fire  premiums,  $209,266.41;  marine,  $17,695.58,  .  .      $226,96199 


Gross    interest    on    mortgages,    $101.50;     stocks    and    bonds, 

$18,827.27;  bank  deposits,  $482.68, 

Gross  profit  on  sale  of  bonds,  ....... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,  ....... 


19,411  45 
292  50 


46,665  94 
434,046  78 


Total, 


,712  72 
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DiSBUHSEMENTS. 

Net   amount   paid   policy   holders   for   fire   losses,    $86,315.48 

marine,  $2,367.46,       .         .         . 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage, 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Maps,  including  corrections,    .  .  .  .  . 

Inspections,  survej^s,  under'wi'iters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  .  .  ... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Advertising,  subscriptions,  printing  and  stationery,    . 
Dividends  to  stockholders,       ...... 

Gross  loss  on  maturity  of  bonds,      ..... 

Total  disbursements,         ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  stocks,  S25,615;  bonds,  $408,745.76,    . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    .  .  .  .  .  . 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  ....... 

Nox-Ledger  Assets. 
Literest  accrued  on  bonds,  $6,458.52;  other  assets,  $74.51,    . 
Reinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets,   ......... 

Assets  not  admitted. 

Book  value  of  stocks  and  bonds  over  market 
value,         .......  $16,399  51' 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,               .         .  100  00 


$88,682  94 

1,825 

01 

81,846 

15 

685 

04 

17 

59 

3,     1,729 

99 

4,913 

93 

2,950 

97 

40 

98 

767 

10 

10,000  00 

101 

00 

.  $193,560  70 

.  $487,152  02 

.  $434,360  76 

7,531 

59 

45,159 

67 

100  00 

Admitted  assets,       ........ 

Liabilities. 
Unpaid  losses,  $53,639.49;  less  recognized  reinsurance,  $17,743.42, 
Unearned  premiums  on  outstanding  risks,  .... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  .... 
Contingent  commissions  or  other  charges  due  or  accrued,    . 

Total,     .......... 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,        .... 

Total  habilities,  including  surplus. 


200,000  00 
103,706  51 


,152  02 


6,533  03 
379  70 


$494,064  75 


16,499  51 
$477,565  24 


$35,896  07 

132,962  66 

30  00 

3,970  00 

1,000  00 

$173,858  73 


303,706  51 
$477,565  24 
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Fire  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 

Total,     ...... 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 

Total,     .  .  .  .  .  . 

Expired  and  terminated,  . 

In  force  at  end  of  3''ear,  .... 


Risks  and  Premiums. 

Risks.  Premiums. 

$24,723,093  00  $238,278  94 

51,618,512  00  437,328  23 


$76,341,605  00 
44,288,142  00 


,607  17 
352,198  28 


$32,053,463  00     $323,408  89 
7,563,991  00       100,681  21 


$24,489,472  00     $222,727  68 


$100,788  00 
964,916  00 

$1,065,704  00 
100,788  00 


$849  13 

19,599  99 

$20,449  12 

2,753  54 


$964,916  00       $17,695  58 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declarecl  from  organization  of  company. 
Dividends  declared  during  the  year  (5  per  cent). 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  written  during  the  year :  motor  vehicles,  $17,695.58 
Losses  incurred  during  the  year:    motor  vehicles,  $4,058.12. 


L,089,423  72 

455,001  42 

98,333  00 

10,000  00 

54,900  00 


INDIANA  LUMBERMEN'S  MUTUAL  INSURANCE  COMPANY, 
INDIANAPOLIS,  IND. 

Incorporated  April  1,  1897.     Commenced  business  April  1,  1897. 
J.  W.  PINNELL,  President.  F.  B.  FOWLER,  Secretary. 

Home  Office,  518  North  Delaware  Street. 


Income. 

Net  fire  premiums,  $855,897.43;  marine,  $34,045.32, 

Gross  interest  on  mortgages,  $22,488.15;  bonds,  $32,237.94; 
bank  deposits,  $638.67;  gross  rents,  including  $3,000  for  com- 
pany's own  occupancy,  $6,705,      .  .  .  . 

Gross  increase  in  book  value  of  bonds,      ..... 

Home  office  agency  profits,      ....... 

Total  income,  .         -.  .  .  .  .  .  • 

Ledger  assets,  Dec.  31,  1919,  ....... 


,942  75 


62,069  76 

7,400  00 

95,000  00 

^,054,412  51 

1,183,308  38 


Total, 


2,237,720  89 
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DiSBUESEMENTS. 

Net  amount  paid   policy  holders  for  fire  losses,   $251,583.92 

marine,  $15,843.69, 

Loss  adjustment  expenses,       .    ,     . 

Agents'  compensation,  including  brokerage,       ... 

Field  supervisor}^  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $3,000  for  company's  own  occupancy, 
Furniture  and  fixtures,    ....... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         .  .  .  .  .      ■    . 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ..... 

Dividends  to  policy  holders,    .... 

Gross  decrease  in  book  value  of  bonds. 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,  .... 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral,  .... 
Book  value  of  bonds,  ..... 
Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 

Interest  due   and   accrued   on  mortgages,   $8,374.59;      bonds, 
$6,973.94;    collateral  loans,  $247.04;    other  assets,  $50.97,     . 


$267,427  61 

2,744  24 

55,318  30 

44,362  51 

77,485  52 

3,050  00 

4,743  56 

314  05 

7,013  68 

12,847  87 

4,378  62 

1,170  15 

12,199  13 

5,373  08 

1,029  66 

301,633  86 

270  00 


,361  84 


L,436,359  05 

$55,000  00 

461,400  00 

8,000  00 

821,300  00 

51,600  00 

39,059  05 

[,436,359  05 


Gross  assets,    ...... 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,   . 
Discount  on  Canadian  bank  deposits, 


15,646  54 
$1,452,005  59 


$35,315  25 
1,862  84 


Admitted  assets,      .         .         .         .         . 

Liabilities. 
L^npaid  losses,  including  $5,500  resisted,    . 
LT^nearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Surplus  to  policy  holders,         .         .         .         . 

Total  liabilities,  including  surplus, 


37,178  09 
[,414,827  50 


$24,034  00 

440,027  48 

5,210  59 

15,000  00 

$484,272  07 
930,555  43 

$1,414,827  50 
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Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 


Risks  and  Premiums. 

Risks. 

$38,206,250  00 
50,357,286  00 


In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog' 
nized  companies. 

Net  amount  in  force. 

Marine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  j^ear,  . 


S88,563,536  00 
43,640,394  00 

$44,923,142  00 

642,800  00 


$402,182  00 
3,804,558  00 

^4,206,740  00 
691,172  00 


Cash  Prem's. 

$732,135  99 
963,431  32 


1,695,567  31 
851,716  91 

$843,850  40 

9,276  58 


Cont.ing't  Prem's. 

$2,196,407  97 
2,890,293  96 

$5,086,701  93 
2,555,150  73 

12,531,551  20 


$44,280,342  00    $834,573  82 


$7,458  25 
38,684  45 

$46,142  70 
12,734  34 


$22,374  75 
116,053  35 

$138,428  10 
38,203  02 


.   $3,515,568  00 

Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  paid  policy  holders  from  organization  of  company, 
Dividends  to  policy  holders  during  1920:   40  per  cent. 
Net    premiums    written    during    the    year:     motor    vehicles, 

$15,765.58;   wind  storms  and  tornadoes,  $18,279.74. 
Losses  incurred  during  the   year:    motor  vehicles,  $15,706.14; 

wind  storms  and  tornadoes,  $137.55. 


$33,408  36     $100,225  08 


$6,246,108  38 
2,160,578  68 
2,034,993  51 


INSURANCE  COMPANY  OF  NORTH  AMERICA,  PHILADELPHIA,  PA . 

Incorporated  April  14,  1794.    Commenced  business  as  an  association  in  1792. 

Paid-up  Capital,  $5,000,000. 

BENJAMIN   RUSH.,  President.  JOHN   KKEWER,  Secretary. 

Home  Office,  Third  and  Walnut  Streets. 

Income. 
Net  fire  premiums,  $19,832,720.21;  marine,  $9,438,769.76,           $29,271,489  97 
Deposit  premiums  on  perpetual  risks,        .....  50,098  07 
Gross   interest   on  mortgages,   $7,831.35;      stocks   and   bonds, 
$1,435,531.23;    bank  deposits,  $100,850.13;    gross   rents,   in- 
cluding $15,000  for    company's   own   occupancy,  $23,966.52,  1,568,179  23 
Agpnts'  balances  previously  charged  off,    .....  5,144  10 
Gross  profit  on  sale  or  maturity  of  bonds,          ....  25,813  72 
Premium  on  increase  in  capital,        .          .          .          .          .          .  1,000,000  00 


Total  income, $31,920,725  09 

Ledger  assets,  Dec.  31,  1919,  plus  $1,000,000  increase  in  capital,  37,074,654  03 


Total,     . 


5,995,379  12 
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DiSBUESEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  $7,809,336.24; 

marine,  15,523,579.05,  ... 

Loss  adjustment  expenses, 
Agents'  compensation,  including  brokerage. 
Agents'  allowances,         .... 

Field  supervisory  expenses,      ... 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $l5,000  for  company's  own  occupancy. 
Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    .  .  .  .         . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Deposit  premiums  returned,    .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .... 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds, 
Gross  decrease  in  book  value  of  ledger  assets,    . 
Foreign  exchange,  ..... 

Interest  on  stock  warrants,      .... 

All  other  disbursements. 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate  less  mortgages  thereon. 
Mortgage  loans  on  real  estate,  ..... 

Book  value  of  stocks,  15,026,146.97;  bonds,  $27,869,721.76, 
Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ........ 

Bills  receivable,      ........ 

Reinsurance  recoverable  on  paid  losses,    .         .         .         '. 


13,332,915  29 

239,418  05 

5,312,764  75 

127,595  71 

603,208  78 

1,779,072  18 

144,605  44 

57,560  69 

17,357  10 

408,405  86 

771,983  55 

725,531  92 

110,242  53 

10,548  28 

440,758  43 

70,590  89 

51,662  13 

27,868  40 

7,644  42 

920,000  00 

6,206  86 

16,028  81 

47,389  01 

29,981  49 

40,048  12 

$25,299,388  69 

$43,695,990  43 


$779,477  20 

159,224  25 

32,895,868  73 

1,000  00 

44,941  63 

4,311,250  58 

5,005,603  41 

107,011  80 

391,612  83 


Total  ledger  assets, $43,695,990  43 

Non-Ledger  Assets. 
Interest  due   and    accrued    on   mortgages,   $2,308.47;    bonds, 
$384,359.31, 386,667  78 

Gross  assets, $44,082,658  21 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .  $244,379  44 

Bills  receivable,  past  due,  taken  for  premiums,  25,104  78 
Excess  of  bills  receivable,  not  past  due,  over 

unearned  premium,     .....  42,496  25 
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Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Admitted  assets,      ..... 


$8,333  33 

1,857,327  36 

91,920  41  $2,269,561  57 


$41,813,096  64 


Liabilities. 
Unpaid  losses,  including  $47,251  resisted,  $7,272,882;  less  recog- 
nized reinsurance,  $1,080,133.09, $6,192,748  91 


Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies,       .  .  .       . 

Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Conflagration  reserve,     ...... 


Total, 

Cash  capital,  ..... 

Surplus  over  all  liabilities,       .         .         . 
Surplus  to  policy  holders,        .         .         .         .    — 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$5,000,000  00 
10,322,187  79 


17,384,270  76 

723,977  68 

19,911  50 

1,035,000  00 

135,000  00 

1,000,000  00 

$26,490,908  85 


15,322,187  79 
$41,813,096  64 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     .        _. 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct   reinsurance  in   recognized 
panies,       .... 

Net  amount  in  force. 


Risks.  Premiums. 

13,000,140,464  00  $28,372,573  62 
3,594,841,502  00   32,003,627  18 


^6,594,981,966  00  $60,376,200  80 
2,653,249,214  00   23,683,429  08 


com- 


5,941,732,752  00    $36,692,771  72 
722,547,908  00       6,881,696  39 


5,219,184,844  00    $29,811,075  33 


Perpetual  risks  in  force  (not  included  above),     $31,335,060  00         $799,929  84 

Marine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 


Total,     .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in   recognized 
panies,       .... 

Net  amount  in  force, 


5,095,538  00      $1,581,437  98 
3,214,144,429  00      12,602,337  36 


^3,420,239,967  00    $14,183,775  34 
3,137,549,917  00      11,824,559  92 


com- 


$282,690,050  00   $2,359,215  42 
5,290,006  00     72,690  97 


$277,400,044  00   $2,286,524  45 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .        $379,042,431  49 
Net  losses  paid  from  organization  of  company,  .  .  225,074,197  10 

Cash  dividends  declared  from  organization  of  company,      .  .  24,918,875  28 

Stock  dividends  declared  from  organization  of  company,     .  .       250,000  00 

Dividends  declared  during  the  year,  .....        920,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .        125,880  00 

Net    premiums    written    during    the    year:       motor    vehicles, 

$2,286,347.36;      tourists'    baggage,    $218,629.96;     registered 

mail,  $36,384.41;     wind  storms  and  tornadoes,  $585,107.29; 

hail,  $212,528.12;     sprinkler  leakage,  $28,473.20;     explosion, 

$11,989.91;   earthquake,  $15,007.26. 
Losses  incurred  during  the  year:    motor  vehicles,  $1,283,364.96; 

tourists'  baggage,  $87,452.08;    registered  mail,  $2,380;    wind 

storms  and  tornadoes,  $243,330.94;  hail,  $108,075.16;  sprinkler 

leakage,  $13,759.84;    explosion,  0;    earthquake,  $184.85. 


THE  INSURANCE  COMPANY  OF  THE  STATE  OF  PENNSYLVANIA, 

PHILADELPHIA,  PA. 

Incorporated  Dec.  4,  1913.    Commenced  business  Dec.  4,  1913. 

Paid-up  Capital,  S1,000,000. 

GUSTAVUS  REMAK,  Jr.,  President.  JOHN  J.  P.   RODGERS,  Secretary. 

Home  Office,  308  Walnut  Street. 


Income. 
Net  fire  premiums,  $2,712,666.80;  marine,  $176,527.52,      . 
Deposit  premiums  on  perpetual  risks,        ..... 
Gross  interest  on  stocks  and  bonds,  $193,356.41;    bank  deposits, 

$3,660.79;    all  other,  $79.67;    gross  rents,  including  $15,000 

for  company's  own  occupancy,  $36,814.81,     . 
Agents'  balances  previouslj'  charged  off,   . 
Gross  profit  on  sale  or  maturity  of  stocks  and  bonds. 
Borrowed  money,  ...... 

From  all  other  sources,    ..... 


Total  income. 
Ledger  assets,  Dec.  31,  1919, 

Total,     . 


Disburse:ments  . 
Net  amount  paid  policy  holders  for  fire  losses,  $1,328,762.75; 

marine,  $105,234.81, 

Loss  adjustment  expenses,  .... 
Agents'  compensation,  including  brokerage. 
Agents'  allowances,  ..... 
Field  supervisory  expenses,  .... 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $15,000  for  company's  OAvn  occupancy, 
Furniture  and  fixtures,    ...... 


i,889,194  32 
7,810  27 


233,911  68 

4,152  67 

11,467  37 

35,000  00 

500  00 

.  $3,182,036  31 
.    '5,014,910  72 


5,196,947  03 


L,433,997  56 

44,944  02 

712,990  16 

21,859  40 

65,261  77 

144,868  10 

15,772  60 

1,595  65 
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Maps,  including  corrections,    ....... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations. 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Deposit  premiums  returned,    . 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate,       .  .  .  . 

Dividends  to  stockholders,       .         .         .         . 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  . 
Gross  decrease  in  book  value  of  stocks. 
Borrowed  money  repaid,  .... 

Interest  on  borrowed  money,  .  .  .  . 

All  other  disbursements,  .... 

Total  disbursements. 

Balance,  .         .         .         .'        . 


$7,063  69 

45,965  67 

32,994  05 

97,965  38 

5,777  22 

209  85 

27,411  45 

59  50 

38,382  10 

23,044  13 

6,961  96 

59,757  04 

61,263  85 

500  00 

35,000  00 

420  00 

25  00 

2,884,090  15 

5,312,856  88 


Ledger  Assets. 
Book  value  of  real  estate,         .  ... 

Mortgage  loans  on  real  estate,  .  .  .  . 

Book  value  of  stocks,  $1,379,815.94;  bonds,  $2,769,286.60, 
Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances,    ........ 

Reclaim  able  on  perpetual  policies,    .  .         .  .     »    . 

Total  ledger  assets,  ...... 


$182,244  30 

100,000  00 

4,149,102  54 

32,531  47 

254,552  92 

592,884  40 

1,541  25 

15,312,856  88 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $2,800;  bonds,  $36,956.28, 
Market  value  of  real  estate  over  book  value. 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   .         .         .         .         ... 


39,756  28 
27,755  70 
17,246  77 

,397,615  63 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Perpetual  deposits  in  unrecognized  companies. 


Admitted  assets. 


$40,401^00 

348,942  42 

641  25   389,984  67 


$5,007,630  96 


Liabilities. 
Unpaid  losses,  including  $24,241.67  resisted,  $691,570.96;   less 

recognized  reinsurance,  $177,745.94, $513,825  02 

Unearned  premiums  on  outstanding  risks,          .          .          .          .  2,520,573  53 

Reclaimable  on  perpetual  fire  policies,       .....  421,746  52 

Dividends  declared  and  unpaid  to  stockholders,          .          .         .  2,337  08 
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Salaries,  expenses  and  accounts  due  or  accrued,  .         .         .         $2,917  94 

Federal,  state  and  other  taxes  due  or  accrued,  ....         50,000  00 
Contingent  commissions  or  other  charges  due  or  accrued,   .         .  7,500  00 


Total, $3,518,900  09 

Cash  capital, $1,000,000  00 

Surplus  over  all  liabilities,        ....  488,730  87 

Surplus  to  policy  holders,        ....    1,488,730  87 

Total  habilities,  including  surplus, $5,007,630  96 

Risks  and  Premixjms. 

Fire  risks '  Risks.  Premiums. 

In  force  Dec.  31,  1919,    ....        $509,947,800  00      $5,407,206  46 
Written  during  the  year,  .         .         .  486,434,639  00        4,998,317  65 


Total, $996,382,439  00    $10,405,524  11 

Expu-ed  and  terminated,  .         .         .  389,043,804  00        4,151,250  19 


In  force  at  end  of  year,  .          .  _       .          .        $607,338,635  00      $6,254,273  92 
Deduct  reinsurance  in   recognized   com- 
panies,        159,014,686  00        1,733,953  07 


Net  amount  in  force,          .         .         .  $448,323,949  00  $4,520,320  85 

Perpetual  risks  in  force  (not  included  above),  $19,675,911  43  $463,232  61 

lVT5iT*inp  t*isks  ' 

In  force  Dec.  31,  1919,    ....  $5,844,235  00  $198,541  60 

Written  during  the  year,          .         .         .  8,002,670  00  246,859  51 


Total, $13,846,905  00         $445,401  11 

Expired  and  terminated,  .         .'        .  7,438,263  00  257,339  55 


In  force  at  end  of  year,  .          .  _       .          .  $6,408,642  00         $188,061  56 
Deduct   reinsurance   in   recognized   com- 
panies,   271,639  00  3,093  62 


Net  amount  in  force,         .         .         .  $6,137,003  00         $184,967  94 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (6  per  cent). 
Par  value  of  company's  stock  owned  by  directors, 
Net    premiums    written    during    the    year:     motor    vehicles 

$176,576.80;   wind  storms  and  tornadoes,  $83,378.14. 
Losses  incurred  during  the  year:     motor  vehicles,  $89,904.01 

wind  storms  and  tornadoes,  $31,162.74. 


$17,675,224  86 

9,835,712  74 

270,000  00 

60,000  00 

510,853  94 


INTERNATIONAL   INSURANCE   CO. 


343 


INTERNATIONAL  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  March  6,  1909.     Commenced  business  July,  1909. 
Paid-up  Capital,  $1,000,000. 

SUMNER  BALLARD,  President.  DANffilf'F^GORDON  }  Secretaries. 

Home  Office,  80  Maiden  Lane. 

Income. 

Net  fire  premiums, $4,983,402  01 

Gross  interest  on  stocks  and  bonds,  $267,990.25;   bank  deposits. 


),639.95, 
Gross  profit  on  maturity  of  bonds,  . 

Total  income,  .  .  .         . 

Ledger  assets,  Dec.  31,  1919,  .... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Inspections,  surveys,  underwriters'  boards  and  tariff 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Dividends  to  stockholders. 
Gross  loss  on  maturity  of  bonds. 

Total  disbursements,        .... 

Balance,  ...... 


associations 


277,630  20 
14,883  48 

.  $5,275,915  69 
.    5,050,549  47 

$10,326,465  16 


$2,061,964  53 

24,396  56 

1,599,130  51 

34,100  34 

2,000  84 

2,790  00 

222,323  77 

3,615  40 

335  84 

1,577  50 

2,569  82 

100,000  00 

21,633  33 

$4,076,438  44 

$6,250,026  72 


Ledger  Assets. 
Book  value  of  stocks,  $896,850;  bonds,  $4,437,128.60, 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances,   ....... 

Acceptances,  .         .         . 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $45,103.27;    other  assets,  \ 


[,917.03, 


5,333,978  60 

4,509  48 

316,461  75 

398,557  44 

196,519  45 

),250,026  72 

47,020  30 


Gross  assets. 


),297,047  02 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 
Book  vakie  of  stocks  and  bonds  over  market 
value,         ....... 


Admitted  assets. 


m,723  38 
38,768  60       S86,491  98 


5,210,555  04 


Liabilities. 
Unpaid     losses,     $916,602.76;      less     recognized     reinsurance, 

$121,176.81,  _     .  .         ... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Interest  paid  in  advance,         ..... 


Total,     .  .  .  .  . 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


11,000,000  00 
880,641  32 


$795,425  95 

3,270,692  97 

30,000  00 

175,000  00 

50,000  00 

8,794  80 

M,329,913  72 


1,880,641  32 
56,210,555  04 


Risks  and  Premiums. 

Fire  risks:                                                                                                Risks.  Premiums. 

In  force  Dec.  31,  1919,    ....        $493,185,791  00  $4,844,170  32 

Written  during  the  year,   ....          799,368,480  00  7,288,580  80 

Excess  premiums  on  account  of  reinsurance,                          -  377,276  84 


Total,     .        _. 
Expired  and  terminated,  .  . 

In  force  at  end  of  year,  .  .  .        '  . 

Deduct   reinsurance  in   recognized    com- 
panies,      ...... 

Net  amount  in  force. 


[,292,554,271  00    $12,510,027  96 
593,169,642  00        5,589,949  99 


$699,384,629  00      $6,920,077  97 
90,862,830  00  870,620  20 


,521,799  00      $6,049,457  77 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (10  per  cent). 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  written  during  the  year:  motor  vehicles,  $92,972.24; 
wind   storms  and   tornadoes,   $125,765.42;    hail,  $39,653.93; 
sprinkler  leakage,  $20,321.76;    explosion,  $12,111.40;    earth- 
quake, $657.23. 
Losses  incurred  during  the  year:     motor  vehicles,  $37,728.70; 
wind   storms   and  tornadoes,   $22,326.73;      hail,   $22,019.12; 
sprinkler  leakage,  $37.63;    explosion,  $813.26;    earthquake,  0. 


32,164,502  18 

17,004,247  49 

900,000  00 

200,000  00 

100,000  00 

6,500  00 
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INTER-OCEAN  REINSURANCE  COMPANY,*  CEDAR  RAPIDS,  IOWA. 

Incorporated  April  29,  1918.    Commenced  business  Oct.  26,  1920. 

Paid-up  Capital,  8722,500. 

R.   LORD,  President.  A.   C.  TOREGESON,  Secretary. 

Home  Office,  Inter  State  Building. 


Income. 

Net  fire  premiums, $117,899  96 

Gross  interest  on  mortgages,  $14,293.95;  bonds,  $7,004.06; 
bank  deposits,  $4,999.81;  stock  subscription  notes,  $28,066.29; 
gross  rents,  including  $214.50  for  company's  own  occlipancy, 

$2,816.32, 57,180  43 

Borrowed  money,  .          .          .          .          .          .          .          .          .  472,247  50 

Surplus  paid  in, 722,500  00 

Partial  payments  on  capital,    .          .          .          .          .          .          .  82,760  84 

Partial  pajrments  on  surplus,  .......  82,760  83 

Stock  subscription  notes,          .......  389,478  33 

Increase  in  liabilities  on  account  of  unpaid  commissions,        .          .  1,179  00 

Total  income,      :      .          . $1,926,006  89 

Capital  paid  in, 722,500  00 

Total, $2,648,506  89 


Disbursements. 
Agents'  compensation,  including  brokerage. 
Field  supervisory  expenses,      .  .  . 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  including  $214.50  for  company's  own  occupancy, 
Furniture  and  fixtures,    ...... 

Federal  taxes,         .  .  .  .  ... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express. 

Advertising,  subscriptions,  printing  and  stationery,    . 

Repairs  and  expenses  on  real  estate, 

Gross  loss  on  sale  of  bonds, 

Borrowed  money  repaid. 

Interest  on  borrowed  money. 

Investment  expense. 

Commission  on  sale  of  stock. 

Organization  expenses,    . 

Reorganization  expenses. 

All  other  disbursements, 

Total  disbursements. 

Balance, 


$42,061  78 

1,078  31 

4,649  05 

241  44 

366  62 

143  20 

1,469  61 

346  36 

419  60 

1,049  90 

19,176  37 

472,247  50 

10,439  60 

542  99 

430,151  18 

17,480  50 

15,977  20 

22  35 

1,017,863  56 

1,630,643  33 


*  Formerly  National  Bonding  and  Insurance  Company.     Name  changed  Feb.  3,  1921. 
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Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds,      ...... 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   .... 

Furniture  and  fixtures,    . 
Trustees'  account, 
Stock  subscription  notes. 
Interest  on  stock  subscription  notes, 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $16,729.18;  bonds, 
$1,717.30;  other  assets,  $245;  rents  due  and  accrued  on  com- 
pany's property,  $361,  ....... 

Market  value  of  bonds  over  book  value,  ..... 


$60,000  00 

790,240  00 

202,206  94 

25  00 

57,636  65 

11,050  00 

76,948  74 

2,077  57 

40,200  00 

389,478  33 

780  10 

[,630,643  33 


Gross  assets,   ..... 

Assets  not  admitted. 

Furniture  and  fixtures,    .....  $2,077  57 

Trustees'  account, 40,200  00 

Stock  subscription  notes  and  interest  thereon,  390,258  43 

Admitted  assets,       ........ 

Liabilities. 
Unpaid  losses,         .  .  .  .  _       . 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued. 
Contingent  commissions  or  other  charges  due  or  accrued, 
Partial  payments  on  capital  stock,   . 
Reserve  for  contingencies. 
Other  liabilities,     ..... 


19,052  48 

297  72 

$1,649,993  53 


Total,     . 
Cash  capital,        .-...• 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


Total  habiUties,  including  surplus,     . 

Risks  and  Premitois. 


$722,500  00 
279,491  00 


Fire  risks : 
Written  during  the  year,  .  . 

Excess  premiums  on  account  of  reinsurance. 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 


Risks. 

$32,622,581  00 


$32,622,581  00 
5,166  00 


432,536  00 
[,217,457  53 


$1,294  75 

119,481  94 

2,000  00 

1,500  00 

1,179  00 

82,760  84 
3,000  00 
4,250  00 

$215,466  53 


1,001,991  00 
51,217,457  53 


Premiums. 

$117,899  96 
238,654  05 


,554  01 
3  13 


2,617,415  00  $356,550  88 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Par  value  of  company's  stock  owned  by  directors, 
Net  premiums  written  during  the  year:    wind  storms  and  tor- 
nadoes, $8,075. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes,  0. 


1117,899  96 
48,100  00 


THE  INTER-STATE  FIRE  INSURANCE  COMPANY, 
DETROIT,  MICH. 

Incorporated  January,  1912.    Commenced  business  July  15,  1914. 

Paid-xjp  Capital,  $259,150. 

CALVIN  A.   PALMER,  President.  WILLIAM  A.  ELDRIDGE,  Secretary. 

Home  Office,  1^08  West  Fort  Street. 


Income. 
Net  fire  premiums,  ....... 

Gross  interest  on  mortgages,   $21,376.61;     collaterals,  $36.31 
bonds,  $380.77;  all  other,  $15,610,  .... 

Agents'  balances  previously  charged  off,    .... 

Sale  of  furniture  and  fixtures,  ..... 

Increase  in  liabilities  on  account  of  reinsurance  treaties. 

Total  income,         ........ 

Ledger  assets,  Dec.  31,  1919,  ...... 

Total,     . 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees,  .  . 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Agents'  balances  charged  off,  .... 

Gross  loss  on  sale  of  mortgages, 

Interest  on  mortgage,      ..... 

Investment  expense,        ..... 

Auditing,       ....... 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 


,667  56 


37,403  69 

365  50 

7,500  00 

2,840  51 


,777  26 
608,022  85 

$956,800  11 


$255,683  58 

4,732  32 

74,454  42 

243  87 

7,114  07 

46,924  02 

4,353  18 

2,088  07 

1,009  90 

6,593  17 

5,621  86 

7,554  40 

2,678  92 

70  45 

7,308  46 

3,461  58 

11,457  36 

3,600  00 

434  35 

275  00 

1,486  33 

$447,145  31 

$509,654  80 
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Ledger  Assets. 
Land  contract,       ....... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 

Book  value  of  bonds,      .  .  .  ... 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Agents'  balances,    ....... 

Mortgage  expense  recoverable,  .... 

Total  ledger  assets,  .  .  .  .  .  .  . 

Non-Ledger  Assets. 
Interest    due    and    accrued   on    mortgages,    $3,717.32;     bonds, 

$182.64;  collateral  loans,  $289.79, 
Due  from  home  office  agency,  .  .  . 

Furniture  and  fixtures,    ..... 
Due  from  other  companies,      .  .  .         ,. 

Gross  assets,   .         .         .         ... 

Assets  not  admitted 
Furniture  and  fixtures,    ..... 
Agents'  balances  over  three  months  due,  . 
Book  value  of  bonds  over  market  value,   . 

Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,  $73,696.33;    less  recognized  reinsurance,  $23,051, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Reinsurance,  ..... 

Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities. 

Surplus  to  policy  holders,         .  .  . 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$158,000  00 

239,775  00 

6,500  00 

10,553  50 

37,647  61 

8,186  75 

48,638  94 

353  00 


,654  80 


4,189  75 

1,192  94 

1,279  55 

15,103  16 


$1,279  55 

2,035  85 

23  50 

$531,420  20 
3,338  90 

ance,  $23,051, 

$528,081  30 

$50,645  33 
154,840  31 

1,088  64 
700  00 

2,840  51 

$259,150  00 
58,816  51 

$210,114  79 
317,966  51 

Fire  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 


Risks. 

$71,851,269  00 
92,726,605  00 


$164,577,874  00 
83,095,557  00 

$81,482,317  00 
54,227,653  00 


$528,081  30 


Premiums. 

$743,621  99 

924,802  23 

13,931  34 

1,682,355  56 
854,463  62 

$827,891  94 
553,300  40 


Net  amount  in  force, 


$27,254,664  00     $274,591  54 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .  .  $1,821,152  16 

Net  losses  paid  from  organization  of  company,  .  .  .        997,240  06 

Cash  dividends  declared  from  organization  of  company,  .  .  10,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .         46,800  00 
Losses  incurred  during  the  year:     wind  storms  and  tornadoes, 
12,213.34. 


IOWA  NATIONAL  FIRE  INSURANCE  COMPANY,  DES  MOINES,  lA 

Incorporated  Dec.  9,  1915.    Commenced  business  Jan.  2,  1917. 

Paid-up  Capital,  $500,000. 

FRANK  L.   MINER,  President.  C.  M.   SPENCER,  Secretary. 

Home  Office,  1018  Valley  Bank  Building. 

Income. 
Net  fire  premiums. 


Gross  interest  on  mortgages,  $46,052.38;  collaterals,  $175;  stocks 
and  bonds,  $6,392.74;  bank  deposits,  $913.07;  all  other,  $223.81, 

Total  income,  ........ 

Ledger  assets,  Dec.  31, 1919,     .         .         .         .         .         .         . 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         .  .  .  .  . 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

All  other  disbursements,  .... 

Total  disbursements,         .  .  .  . 

Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .  .  . 

Loans  secured  by  collateral,     .... 

Book  value  of  stocks,  $2,000;  bonds,  $187,355.82, 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 


,321  84 
53,757  00 


),078  84 
1,046,660  60 

^,545,739  44 


$145,046  76 

4,512  15 

118,071  29 

487  31 

11,475  73 

29,592  62 

3,994  20 

1,025  78 

207  25 

2,572  79 

.      8,473  40 

9,152  28 

1,080  51 

75  00 

6,910  44 

44  74 

1,225  67 

$343,947  92 

1,201,791  52 


1887,130  00- 

5,000  00 

189,355  82 

7,590  28 

55,228  80 
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Agents'  balances, $47,329  34 

Bills  receivable, 5,678  23 

Reinsurance  recoverable  on  paid  losses,     .....  1,112  57 

Furniture  and  fixtures,    ........  3,366  48 

Total  ledger  assets, $1,201,791  52 

Non-Ledgee  Assets. 
Interest  due  and   accrued   on   mortgages,   $24,866.68;    bonds, 

$5,351;  collateral  loans,  $87.50, 30,305  18 

Market  value  of  stocks  and  bonds  over  book  value,    .         .          .  2,715  75 


Gross  assets, 11,234,812  45 

Assets  not  admitted. 

Furniture  and  fixtures,    ...          .          .          .  $3,366  48 

Agents'  balances  over  three  months  due,  .          .  1,877  37 
Excess  of  bills  receivable,  not  past  due,  over 

unearned  premium,      .....  341  06 

Reinsurance  recoverable  on  paid  losses,     .         .  103  18           5,688  09 


Admitted  assets,      . $1,229,124  36 

Liabilities. 

Unpaid  losses,  $35,590.99;  less  recognized  reinsurance,  $2,854.16,  $32,736  83 

Unearned  premiums  on  outstanding  risks,          ....  420,016  62 

Federal,  state  and  other  taxes  due  or  accrued,  ....  10,000  00 

Contingent  commissions  or  other  charges  due  or  accrued,   .          .  629  77 


Total, $463,383  22 

Cash  capital,  .         .         .         .         .         .         $500,000  00 

Surplus  over  all  liabilities,        .  .  .         .  265,741  14 

Surplus  to  pohcy  holders,         ....      765,741  14 


Total  liabilities,  including  surplus, $1,229,124  36 


Risks  and  Premiums. 

Fire  risks :  Risks.  Premiums. 

In  force  Dec.  31,  1919,    .... 

Written  during  the  year. 

Excess  premiums  on  account  of  reinsurance, 


Total,     .         .         .         .         . 
Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 


$48,897,973  00     $546,309  63 
65,404,617  00       669,275  96 


13,951  92 


114,302,590  00  $1,229,537  51 
36,977,643  00       396,723  64 


$77,324,947  00     $832,813  87 
8,997,083  00       123,399  44 


Net  amount  in  force,         ....    $68,327,864  00     $709,414  43 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .         ^  $1,075,119  92 
Net  losses  paid  from  organization  of  company,  .  .        ".       295,238  85 

Par  value  of  company's  stock  owned  by  directors,      .  .  .  73,400  00 

Net  premiums  written  during  the  year:  motor  vehicles,  $3,993.72; 

wind  storms  and  tornadoes,  $58,592.17. 
Losses  incurred    during   the   year:    motor  vehicles,  $5,685.31; 

wind  storms  and  tornadoes,  $6,025.24. 
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KEYSTONE  MUTUAL  FIRE  INSURANCE  COMPANY, 
PHILADELPHIA,  PA. 

Incorporated  Dec.  30,  1884.    Commenced  business  Jan.  1,  1885. 
FREDERICK  A.  DOWNES,  Presid&nt.  HERBERT  P.  ONYX,  Secretary 

Home  Office,  Chestnut  and  Juniper  Streets. 

Income. 
Net  fire  premiums,  ....... 

Gross  interest  on  bonds,  $22,224.79;  bank  deposits,  $1,465.39, 


Gross  profit  on  sale  of  bonds, 
Canadian  exchange, 

Total  income. 
Ledger  assets,  Dec.  31,  1919, 


$571,383  54 

23,690  18 

68  75 

244  19 

$595,386  66 
601,340  58 


Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  .  ....... 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans  and  adjust 
ment  of  losses,     ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Dividends  to  policy  holders,    .... 

Gross  loss  on  maturity  of  bonds. 

Auditing,       .         .  .  .  .  .         . 

Total  disbursements,         ..... 

Balance,  .         . 

Ledger  Assets. 
Book  value  of  bonds,       ...... 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection,      .... 


Total  ledger  assets, 

Interest  accrued  on  bonds. 
Gross  assets,    . 


Non-Ledger  Assets. 


,196,727  24 

$46,893  63 
805  07 

24,036  05 

2,814  07 

396  76 

7,440  90 

1,217  25 

3,042  65 

743  83 

286  67 

1,951  63 

433,334  68 
592  35 

495  00 

$524,050  54 


$575,449  18 

5,830  05 

55,393  79 

36,003  68 

$672,676  70 
7,520  80 

$680,197  50 
> 
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Assets  not  ajdmitted. 

Premiums  over  three  months  due,     . 
Book  value  of  bonds  over  market  value,    . 
Discount  on  Canadian  bank  deposits, 

Admitted  assets,       ... 


Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,    . 

Total,     . 

Surplus  to  pohcy  holders,         .  .  . 

Total  liabilities,  including  surplus. 


$272 

63 

47,283  18 
782  75 

$48,338  56 

$631,858  94 

$4,578  42 

342,544  76 

189  54 

2,974  16 

$350,286  88 
281,572  06 

$631,858  94 

Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     .        _. 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Risks.  Cash  Prem's.  Conting't  Prem's. 

.     $69,623,021  00  $581,793  08  $2,908,965  40 

.       75,419,773  00  640,129  67  3,200,648  35 


$145,042,794  00 
66,037,017  00 


[,221,922  75  $6,109,613  75 
566,550  07    2,832,750  35 


$79,005,777  00         $655,372  68  $3,276,863  40 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .  .  $8,216,153  58 

Net  losses  paid  from  organization  of  company,  .  .  .     1,107,669  91 

Cash  dividends  paid  policy  holders  from  organization  of  company,    5,991,483  35 
Dividends  to  policy  holders  during  1920:  90,  77,  62  and  44  per 

cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$387.23;    sprinkler  leakage,  $1,464.73. 


THE  LIBERTY  FIRE  INSURANCE  COMPANY,  ST.  LOUIS,  MO. 

Incorporated  Feb.  27,  1919.    Commenced  business  March  1,  1919. 

Paid-up  Capital,  .?200,000. 

JOHN  C.  BARDWELL,  President.  C.  L.  HECOX,  Secretary. 

Home  Office,  523  Title  Guaranty  Building. 

[See  Index.] 
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THE  LUMBERMEN'S  MUTUAL  INSURANCE  COMPANY  OF 
MANSFIELD,  OHIO,  MANSFIELD,  OHIO. 

Incorporated  Sept.  11,  1895.    Commenced  business  Oct.  10,  1895. 
E.   S.   NAIL,  President.  W.   H.   G.   KEGG,  Secretary. 

Home  Office,  Lumbermen's  Heights. 


Permanent  fund, 

Income. 

Net  fire  premiums,  $1,643,450.76;  marine,  $34,255.92, 

Gross  interest  on  mortgages,  $14,143.96;  collaterals,  $925.31; 
stocks  and  bonds,  $37,130.56;  bank  deposits,  $6,021.78; 
all  other,  $19.50;  gross  rents,  including  $4,000  for  company's 
oAvn  occupanc}'-,  $7,600,        ....... 

Gross  profit  on  sale  of  stocks,  ...... 

Profit  on  purchase  of  mortgage  loan,         ..... 

Refund  of  income  tax,    .         .         .         .         .         .         .  . 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,  .         .         .         .         .         .         . 

Total, 

Disbursements  . 
Net  amount  paid  policy  holders  for  fire  losses,  $600,858.66;  marine, 

$6,105.99, 

Loss  adjustment  expenses, 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         .... 

Field  supervisory  expenses, 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  including  $4,000  for  company's  o^vn  occupancy. 
Furniture  and  fixtures,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery, 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ..... 

Dividends  to  policy  holders,    .... 

Gross  decrease  in  book  value  of  real  estate. 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral,     .... 
Book  value  of  stocks,  $128,305;  bonds,  $689,816.66, 


$200,000  00 

1,677,706  68 


65,841  11 

1,000  00 

500  00 

510  00 

51,745,557  79 
1,445,356  30 

^3,190,914  09 


,964  65 

7,125  04 

313,715  46 

789  01 

48,070  20 

74,782  62 

9,674  11 

14,281  25 

2,114  58 

13,027  76 

23,557  07 

4,324  70 

1,272  01 

9,529  62 

1,020  65 

313  67 

303,254  39 

12,886  42 

L,446,703  21 

1,744,210  88 


$100,000  00 

366,650  00 

25,000  00 

818,121  66 
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Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Deposit  with  state  of  Alabama,        .... 

Total  ledger  assets,  ..... 

Non-Ledgee  Assets. 

Interest   accrued   on.  mortgages,  $6,852.07;    bonds, 
collateral  loans,  $423.54,       ..... 


3,201.01; 


Gross  assets,    ...... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Admitted  assets,       ..... 


$1,788  86 
27,047  66 


$3,734  29 

172,586  20 

125,000  00 

132,618  73 

500  00 

1,744,210  88 


13,476  62 
L,757,687  50 


28,836  52 
[,728,850  98 


Liabilities. 
Unpaid  losses,  $164,271.95;  less  recognized  reinsurance,  $1,154.60,     $163,117  35 


Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  coixmiissions  or  other  charges  due  or  accrued, 
Interest  paid  in  advance,         ..... 

Total,     ._        .         .         .         . 
Surplus  to  policy  holders,         ..... 

Total  liabilities,  including  surplus,     . 

Risks  and  Pkemiums. 


904,721  12 

1,000  00 

25,000  00 

16,038  00 

10  00 

1,109,886  47 
618,964  51 

1,728,850  98 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  j^ear, 

Total,     .        _. 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog 
nized  companies, 

Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


Risks. 

$84,531,435  00 
174,953,085  00 

$259,484,520  00 
121,622,969  00 

$137,861,551  00 

3,065,293  00 


Cash  Prem's.  Conting't  Prem'a. 

^,208,721  52  $2,289,104  16 
2,083,426  66    3,338,799  54 


53,292,148  18  $5,627,903  70 
1,555,761  93    2,732,494  95 


1,736,386  25  $2,895,408  75 
27,767  36 


$134,796,258  00      $1,708,618  89 


$427,698  00 
2,871,483  00 

P,299,181  00 
913,777  00 

52,385,404  00 


$10,412  00 
38,088  75 

$48,500  75 
18,154  12 


530,409  53 
58,600  14 

589,009  67 
39,434  67 


$30,346  63       $49,575  00 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  .  $9,856,196  56 

Net  losses  paid  from  organization  of  company,  .         .  .     3,459,920  88 

Cash  dividends  paid  policy  holders  from  organization  of  company,    2,629,188  19 
Dividends  to  policy  holders  during  1920:    40  and  25  per  cent. 
Net  premiums  written  during  the  year :  motor  vehicles,  $12,523.08 ; 

wind  storms  and  tornadoes,  $5,586.65. 
Losses  mcurred  during  the  year:  motor  vehicles,  $4,009.61;  wind 

storms  and  tornadoes,  $386.10. 


MANTON  MUTUAL  FIRE  INSURANCE  COMPANY, 
PHILADELPHM.,  PA. 

Incorporated  Feb.  28,  1894.    Commenced  business  March  1,  1894. 
FREDERICK  A.  DOWNES,  President.  HERBERT  P.  ONYX,  Secretary. 

Home  Office,  Chestnut  and  Juniper  Streets. 

Income. 
Net  fire  premiums. 


Gross  interest  on  stocks  and  bonds,  $20,119.18;    bank  deposits, 

$1,396.98, 

Gross  profit  on  sale  of  bonds,  ....... 

Canadian  exchange,         ........ 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1919,  .... 


Total,     .         .         .         .         , 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans 
ment  of  losses,    ...... 

Federal  taxes,         .         .         .         .         .-         . 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  policy  holders,    .... 

Gross  loss  on  maturity  of  bonds, 

Auditing,       ....... 

Total  disbursements,         .... 

Balance,  .         .         .         .         .         . 


,441  05 


21,516  16 

68  75 

215  23 


.   $558,241  19 

• 

551,198  17 

$1,109,439  36 

.   $40,946  06 

, 

330  69 

689  44 

22,269  81 

. 

2,509  18 

352  69 

and  adjust- 

6,807  22 

1,123  46 

2,760  68 

666  91 

. 

261  29 

. 

1,770  19 

. 

406,277  05 

1,541  25 

• 

440  00 

• 

$488,745  92 

$620,693  44 
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Ledgeb  Assets. 

Book  value  of  stocks,  $630;  bonds,  $525,948.84,        .         .         .  $526,578  84 

Cash  in  office, 2,143  07 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .  59,055  17 

Premiums  in  course  of  collection,      ......  32,916  36 


Total  ledger  assets,  .         .      •   .         ...         .         .     $620,693  44 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .......  6,783  53 


Gross  assets, $627,476  97 

Assets  not  admitted. 
Premiums  over  three  months  due,     .  .  .  $192  26 

Book  value  of  stocks  and  bonds  over  market 

value,         .         .         .         .      _  .         .         .  50,563  84 

Discount  on  Canadian  bank  deposits,        .         .  696  91         51,453  01 


Admitted  assets,      . $576,023  96 

Liabilities. 

Unpaid  losses, $4,485  38 

Unearned  premiums  on  outstanding  risks,          ....  313,943  63 

Salaries,  expenses  and  accounts  due  or  accrued,          .         .         .  161  49 

Federal,  state  and  other  taxes  due  or  accrued,  ....  2,681  75 


Total, $321,272  25 

Surplus  to  policy  holders,        .......       254,751  71 


Total  liabilities,  including  surplus,     .         .  .       •.         .     $576,023  96 
Risks  and  Premiums. 

Fire  risks:                                                          Risks.  CashPrem's.        Conting't  Prem's. 

In  force  Dec.  31,  1919,   .         .    $63,476,872  00  $531,981  18  $2,659,905  90 

Written  during  the  year,          .      70,207,262  00  598,673  24    2,993,366  20 


Total,     ....  $133,684,134  00      $1,130,654  42  $5,653,272  10 
Expired  and  terminated,  .      61,298,527  00  526,276  00    2,631,380  00 


In  force  at  end  of  year,  .         .    $72,385,607  00         $604,378  42  $3,021,892  10 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  .  $6,335,679  90 

Net  losses  paid  from  organization  of  company,  .         .         .       613,992  83 

Cash  dividends  paid  policy  holders  from  organization  of  company,    4,807,209  43 
Dividends  to  policy  holders  during  1920:    90,  76,  62  and  45  per 

cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$335.94;   sprinkler  leakage,  $1,434.21. 
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MANUFACTURERS'   MUTUAL  FIRE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  I. 

Incorporated  1835.    Commenced  business  Dec.  1,  1835. 
JOHN  R.  FREEMAN,  President.  THEODORE  P.  BOGERT,  Secretary. 

Home  Office,  10  Weybosset  Street. 


Income. 

Net  fire  premiums,  ........  $1,996,228  52 

Gross  interest  on  stocks  and  bonds,  $113,162.19;  bank  deposits, 

$7,870.04;  all  other,  $12.03, 121,044  26 

Gross  profit  on  sale  of  stocks,  .......  40  32 

Canadian  exchange,        ........  1,354  03 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1919,  . 

Total, • 

DiSB  URSEMENTS . 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans 
ment  of  losses,    ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  of  bonds,      .... 

Gross  decrease  in  book  value  of  stocks. 

Total  disbursements,        .... 

Balance,  .         .  •       , 

Ledger  Assets. 
Book  value  of  stocks,  $1,280,882.16;  bonds,  $1,126,182.71, 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection. 


Total  ledger  assets, 

Interest  accrued  on  bonds. 
Gross  assets,   . 


Non-Ledgek  Assets. 


.  $2,118,667  13 

.  2,228,221  38 

.  $4,346,888  51 

.  $108,192  76 

29,854  25 

2,695  84 

2,401  34 

and  ad  jus  t- 

43,616  97 

4,185  76 

18,826  96 

-       .         .           1,617  04 

1,188  82 

5,022  95 

.  1,318,735  32 

61  98 

58,488  98 

.  $1,594,888  97 

.  $2,751,999  54 

L82.71,    .  $2,407,064  87 

2,252  97 

.   235,012  84 

107,668  86 

.  $2,751,999  54 

.    14,686  21 

.  $2,766,685  75 
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Assets  not  admitted. 
Premiums  over  three  months  due,    . 
Book  value  of  stocks  and  bonds  over  market 

value,         .         .         .         .       _  . 
Discount  on  Canadian  bank  deposits, 

Admitted  assets,      .... 

Liabilities 
Unpaid  losses,        .         .         .         .         . 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued. 

Total, 

Surplus  to  policy  holders. 

Total  habUities,  including  surplus. 

Risks  and  Premiums. 


$3,208  46 

80,643  57 
5,638  00 


),490  03 


^2,677,195  72 

$19,240  28 

1,477,616  43 

862  72 

34,650  31 

U,532,369  74 

1,144,825  98 

52,677,195  72 


Fire  risks : 
In  force  Dec.  31,  1919,   . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks. 

$302,589,732  00 
291,805,852  00 

$594,395,584  00 
235,276,515  00 


Cash  Prem's.  Conting't  Prem's. 

$2,180,969  81    $10,904,849  05 
2,136,271  06      10,681,355  30 


H,317,240  87    $21,586,204  35 
1,722,337  91        8,611,689  55 


,594,902  96    $12,974,514  80 


$359,119,069  00 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,       .  $19,771,989  60 

Net  losses  paid  from  organization  of  company,  ....  2,742,118  01 
Cash  dividends  paid  policv  holders  from  organization  of  company,  14,557,398  94 
Dividends  to  policy  holders  during  1920:    91,  81,  69,  52  and  47 

per  cent.  / 

Losses  incurred  during  the  year:    mnd  storms  and  tornadoes, 

$3,164.86;  sprinkler  leakage,  $7,953.76. 


MANUFACTURERS  AND   MERCHANTS  MUTUAL  INSURANCE 
COMPANY  OF  NEW  HAMPSHIRE,  CONCORD,  N.  H. 

Incorporated  Dec.  29,  1885.    Commenced  business  Jan.  4,  1886. 

Guaranty  Capital,  $100,000. 

EDWARD  G.  LEACH,  President.  CHARLES  L.  JACKMAN,  Secretary. 

Home  Office,  2  South  Main  Street. 

Income. 
Net  fire  premiums. 


Gross  interest  on  mortgages,  $750;  stocks  and  bonds,  $23,273.76 

bank  deposits,  $552.41, 
Gross  profit  on  maturity  of  bonds, 
Borrowed  money,  . 

Total  income. 
Ledger  assets,  Dec.  31,  1919,  . 

Total,     .... 


$119,725  24 


24,576  17 

583  75 

16,500  00 

$161,385  16 
455,190  69 

$616,575  85 
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DlSBITRSEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      .         .         .         .         .         . 

Advertising,  subscriptions,  printing  and  stationery. 
Agents'  balances  charged  off,  .... 

Dividends  on  guaranty  capital. 

Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds, 
Borrowed  money  repaid,  .... 

Interest  on  borrowed  money,  .... 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  ...... 


$43,418  94 

505  72 

20,919  03 

135  11 

1,106  68 

6,585  26 

750  40 

338  46 

514  73 

1,531  92 

2,707  74 

399  84 

20  00 

1,178  47 

1  53 

12,000  00 

13,083  39 

3,510  00 

16,500  00 

288  41 

15  00 

$125,510  63 

$491,065  22 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $236,731;   bonds,  $210,624.22, 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $14;  bonds,  $3,267.33, 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   ....... 


$15,000  00 

447,355  22 

2,079  59 

14,196  16 

12,434  25 

$491,065  22 


3,281  33 
23  42 

$494,369  97 


Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Reinsurance  recoverable  on  paid  losses,     . 


Admitted  assets. 


),702  92 
11  09 


10,714  01 
$483,655  96 


Liabilities. 
Unpaid  losses,  including  $250  resisted,  $2,373.49;    less  recognized 

reinsurance,  $209.31, $2,164  18 

Unearned  premiums  on  outstanding  risks,  ....        127,426  85 

Dividends  due  pohcj^  holders,  ......  250  33 
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Salaries,  expenses  and  accounts  due  or  accrued,          .         .         .  $100  00 

Federal,  state  and  other  taxes  due  or  accrued,  ....  2,000  00 

Interest  paid  in  advance,         .......  102  38 


Total,     . 
Guaranty  capital,  . 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

ing  surplus,      . 
Risks  and  Premiutvis. 

.    $13,064,848  00 
.      10,684,364  00 

$100,000  00 
251,612  22 

Cash  Prem's. 

$190,613  50 
152,784  53 

$132,043  74 
351,612  22 

Total  liabilities,  incluc 

Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

$483,655  96 

Conting't  Prem's. 

$190,613  50 
152,784  53 

Total,     . 
Expired  and  terminated. 

.    $23,749,212  00 
6,221,479  00 

$343,398  03 
94,917  02 

$343,398  03 
94,917  02 

In  force  at  end  of  year,  .         .    $17,527,733  00 
Deduct  reinsurance  in  recog- 
nized companies,         .         .        1,545,564  00 

$248,481  01 
22,421  74 

$248,481  01 

Net  amount  in  force,        .     $15,982,169  00         $226,059  27 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .         .  $1,873,712  33 
Net  losses  paid  from  organization  of  company,  .  .         .       918,993  53 

Cash  dividends  paid  policy  holders  from  organization  of  company,        164,488  48 
Dividends  to  policy  holders  during  1920:  20,  30  and  40  per  cent. 


MARQUETTE  NATIONAL  FIRE  INSURANCE  COMPANY, 
CHICAGO,  ILL. 

Incorporated  Oct.  1,  1912.    Commenced  business  Jan.  19,  1915. 

Paid-ttp  Capital,  S300,000. 

ANTHONY  MATRE,  President.  NAPOLEON  PICARD,  Secretary. 

Home  Office,  175  West  Jackson  Boulevard. 

Income. 

Net  fire  premiums, $1,101,554  22 

Gross  interest  on  mortgages,  $23,763.94;  collaterals,  $245; 
stocks  and  bonds,  $37,350.47;  bank  deposits,  $1,627.67;  all 
other,  $39.96, .         63,027  04 


Total  income, $1,164,581  26 

Ledger  assets,  Dec.  31,  1919, 1,507,768  92 

Total, $2,672,350  18 


MARQUETTE  NATIONAL  FIRE   INSURANCE   CO. 
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DiSBUESEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Field  supervisory  expenses,      .... 

Salaries  and  fees  of  dii-ectors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    .         .         .  . 

Maps,  including  corrections,    .         .  .  .     _ 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses. 

Advertising,  subscriptions,  printing  and  stationery, 

Agents'  balances  charged  off,  .... 

Dividends  to  stockholders,       .... 

Loss  on  sale  of  mortgage,         .... 

Tuma  Savings  Bank  deposit  charged  off,  . 

Total  disbursements,        .... 

Balance, 


,236  61 

10,025  82 
328,718  39 

21,835  80 

48,007  39 
4,840  54 
1,362  46 
2,314  61 

13,253  06 
9,435  89 

26,149  88 
2,958  62 
5,058  82 

17,553  15 
177  23 

60,000  00 
1,000  00 
1,569  90 

11,060,498  17 

$1,611,852  01 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $87,825;  bonds,  $695,215.14,    . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Assets  on  which  recovery  is  doubtful. 

Total  ledger  assets,  ..... 


$473,900  00 

4,900  00 

783,040  14 

16,575  96 

14,031  99 

90,622  80 

122,547  59 

106,233  53 

1,611,852  01 


Non-Ledger  Assets. 

Interest   due   and   accrued   on  mortgages,   $6,156.61;      bonds, 
$8,126.39;  collateral  loans,  $26.53;  other  assets,  $78.07,    .         .         14,387  60 

Gross  assets, $1,626,239  61 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .  $2,285  30 
Book  value  of  stocks  and  bonds  over  market 

value, 10,727  89 

Assets  on  which  recovery  is  doubtful,        .         .  117,309  67 


Admitted  assets. 


130,322  86 
L,495,916  75 
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Liabilities. 

Unpaid  losses,  $129,886.78;  less  recognized  reinsurance,  $28,817,  $101,069  78 

Unearned  premiums  on  outstanding  risks,          ....  883,493  29 

Federal,  state  and  other  taxes  due  or  accrued,   ....  17,500  00 

Contingent  commissions  or  other  charges  due  or  accrued,   .          .  2,000  00 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$300,000  00 
191,853  68 


$1,004,063  07 


491,853  68 
[,495,916  75 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 


Risks  and  Premiums. 

Risks.  Premiums. 

$162,053,174  00  $1,671,021  10 
187,593,020  00    1,896,986  50 


In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


$349,646,194  00  $3,568,007  60 

125,156,425  00    1,332,907  11 

$224,489,769  00  $2,235,100  49 

55,276,736  00       633,285  05 

$169,213,033  00  $1,601,815  44 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (20  per  cent),  ^  . 
Par  value  of  company's  stock  owned  by  directors, 


^2,995,618  10 

1,069,114  60 

105,000  00 

60,000  00 

11,380  00 


IMARYLAND  MOTOR  CAR  INSURANCE  COMPANY. 

Reincorporated  Dec.  18,  1912.    Commenced  business  Dec.  18,  1912. 

Paid-up  Capital,  §500,000. 

J.  PURVIANCE  BONSAL,  President.  LEO  F.  FITZPATRICK,  Secretary. 

Home  Office,  Wilmington,  Bel.  General  Office,  Baltimore,  Md. 

Income. 

Net  marine  premiums, $1,125,137  07 

Gross  interest  on  stocks  and  bonds,  $35,614.56;    bank  deposits, 

$3,286.82, 38,901  38 

Agents'  balances  previously  charged  off,   .....  44  90 

Gross  profit  on  maturity  of  bonds, 428  62 


Total  income, 
Ledger  assets,  Dec.  31,  1919, 


$1,164,511  97 
1,026,941  16 


Total, 


2,191,453  13 


MARYLAND  MOTOR   CAR   INSURANCE   CO. 
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Disbursements. 
Net  amount  paid  policy  holders  for  marine  losses, 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .         . 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  ........ 

Furniture  and  fixtures,    .  .  .  .  .     _ 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,      .         .         .         .         .    _     . 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Dividends  to  stockholders,       .... 

Gross  loss  on  maturity  of  bonds, 

All  other  disbursements,  .... 

Total  disbursements,        .         .         .         . 

Balance,  ...... 


$454,674  84 

30,201  40 

319,526  05 

7.731  61 
2,066  13 

65,742  92 

5.732  40 
3,523  48 
8,726  36 

12,711  99 

26,933  72 

2,672  13 

502  81 

21,022  48 

4,033  25 

36,000  00 

76  80 

1,178  60 

Sl,003,056  97 

$1,188,396  16 


Ledger  Assets. 
Book  value  of  stocks,  $59,109.87;  bonds,  $864,297.10, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets,  ..... 


$923,406  97 

1,428  73 

121,303  21 

142,257  25 

$1,188,396  16 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   . 


15,190  57 
4,018  59 

$1,207,605  32 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .  $339  46 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,    2,900  00 

Book  value  of  stocks  and  bonds  over  market 
value, 42,817  39 


Admitted  assets. 


46,056  85 
[,161,548  47 


Liabilities. 
Unpaid  losses,  including  $286.50  resisted,  $102,665.50;  less  recog- 
nized reinsurance,  $3,466,     .......       $99,199  50 

Unearned  premiums  on  outstanding  risks,  ....       516,743  09 

Salaries,  expenses  and  accounts  due  or  accrued,  .         .         .  2,131  56 
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THE  MECHANICS     INSURANCE   CO.   OF   PHILADELPHIA. 


Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total,     . 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


S500,000  00 
17,622  70 


Total  liabilities,  including  surplus,      ..... 
Risks  and  Premiums. 

Risks. 

$25,161,645  00 


Marine  risks 
In  force  Dec.  31,  1919, 


Written  during  the  year, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


55,863,202  00 

181,024,847  00 

39,512,967  00 

$41,511,880  00 

200,828  00 


$18,910  65 
6,940  97 


,925  77 


517,622  70 
L,161,548  47 


Premiums. 

$708,811  22 
1,530,531  13 

12,239,342  35 
1,180,330  66 

U,059,011  69 
25,746  94 


$41,311,052  00  $1,033,264  75 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year. 
Par  value  of  company's  stock  owned  by  directors. 
Net    premiums    written    during    the    year:      motor    vehicles 

$1,125,137.07. 
Losses  incurred  during  the  year:  motor  vehicles,  $510,877.33. 


^3,664,213  90 
1,346,358  87 

166,250  00 
36,000  00 

101,900  00 


THE  MECHANICS'  INSURANCE  COMPANY  OF  PHILADELPHIA, 
PHILADELPHIA,  PA. 

Incorporated  April  13,  1854.    Commenced  business  May  4,  1854. 

Paid-up  Capital,  8600,000. 

DANIEL  H.  DUNHAM,  President.  JOHN  A.  SNYDER,  Secretary. 

Home  Office,  500  Walnut  Street. 

Income. 
Net  fire  premiums,  ........  $1,138,978  35 

Deposit  premiums  on  perpetual  risks,        .....  24,487  55 

Gross  interest  on  mortgages,  $4,381.20;  stocks  and  bonds, 
$99,087.54;  bank  deposits,  $1,734.07;  all  other,  $10.83; 
gross  rents,  including  $3,000  for  company's  own  occupancy, 
3,342.86, 113,556  50 


Gross  increase  in  book  value  of  stocks  and  bonds, 

Premium  on  increase  in  capital,        ..... 

From  all  other  sources,  ....... 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1919,  plus  $350,000  increase  in  capital. 

Total, 


144,000  95 

385,000  00 

299  50 

$1,806,322  85 

2,332,201  78 

$4,138,524  63 


THE  MECHANICS     INSURANCE   CO.    OF   PHILADELPHIA. 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $459,757  85 

.  Loss  adjustment  expenses,       .......  10,078  94 

Agents'  compensation,  including  brokerage,       .         .          .         .  252,656  03 

Agents'  allowances,         ........  2,363  00 

Field  supervisory  expenses,      .         .          .          .         .          .          .  29,244  59 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .         .  76,092  02 

Rents,  including  $3,000  for  company's  own  occupancy,        .          .  9,204  48 

Furniture  and  fixtures,    ........  3,152  75 

Maps,  including  corrections,    .......  1,995  22 

Inspections,  surveys,  under^^^:•iters'  boards  and  tariff  associations,  22,485  70 

Federal  taxes, .         .  19,676  56 

Other  taxes,  licenses  and  fees,           ......  40,681  01 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  4,179  65 

Legal  expenses,       .          .          .          .          .          .          .         .         .  767  75 

Advertising,  subscriptions,  printing  and  stationery,     .          .          .  15,520  13 

Agents'  balances  charged  off,  .......  40  84 

Deposit  premiums  returned,     .......  28,212  90 

Repairs  and  expenses  on  real  estate,          .         .         .         .         .  3,174  73 

Taxes  on  real  estate,       ........  2,758  88 

Dividends  to  stockholders,       .......  42,500  00 

Gross  decrease  in  book  value  of  stocks  and  bonds,      .         .         .  17,330  00 

Auditing,       ..........  1,121  25 

All  other  disbursements,          .......  50  00 

Total  disbursements,        .         .         .     '    .         .         .         .  $1,043,044  28 

Balance, ;.  $3,095,480  35 

Ledger  Assets. 

Book  value  of  real  estate,         .         ,         .         .         .         .         .  $83,193  77 

Mortgage  loans  on  real  estate,           ......  79,000  00 

Book  value  of  stocks,  $229,375;  bonds,  $2,428,000,    .         .         .  2,657,375  00 

Cash  in  oflice, 1,061  50 

Deposits  in  trust  companies  and  banks  on  interest,     .         .         .  60,577  07 

Agents'  balances, 213,110  56 

Bills  receivable, 1,062  45 

Deposit  with  Philadelphia  Underwriters'  Association,           .         .  100  00 

Total  ledger  assets, $3,095,480  35 

Non-Ledger  Assets. 
Interest  due  and  accrued   on  mortgages,   $1,052.55;      bonds, 

$29,270.46, 30,323  01 

Market  value  of  real  estate  over  book  value,      .         .         ...  14,806  23 

Reinsurance  recoverable  on  paid  losses,     .....  27,555  87 

Gross  assets, .  $3,168,165  46 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,    ,         .  $18,823  82 

Book  value  of  stocks  and  bonds  over  market 
value,    _ 172,424  20 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,          100  00 

Reinsurance  recoverable  on  paid  losses,       .         .  316  69 


Admitted  assets, 


191,664  71 
$2,976,500  75 
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Ll^bilities. 
Unpaid  losses,  including  115,505  resisted,  $195,032.21;  less  recog- 
nized reinsurance,  $69,515.79, 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,    . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .         .         .  .     - 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$600,000  00 
726,021  09 


$125,516  42 

1,178,073  82 

310,889  42 

3,000  00 

28,000  00 

5,000  00 

$1,650,479  66 


Fire  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 

Perpetual  risks  in  force  (not  included  above). 

Marine  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 

Total, 

Expired  and  terminated,  .         .         .      • 

In  force  at  end  of  year, 

Deduct  reinsurance  in  recognized  companies, 


Risks. 

$209,630,082  00 
200,713,050  00 

$410,343,132  00 
137,563,565  00 

$272,779,567  00 
52,123,905  00 


1220,655,662  00 
$14,361,431  00 


$863,727  00 
5,696,971  00 

$6,560,698  00 
2,151,969  00 

$4,408,729  00 
4,408,729  00 


1,326,021  09 
$2,976,500  75 


Premiums. 

$2,044,759  68 
1,924,878  17 

$3,969,637  85 
1,332,119  21 

$2,637,518  64 
580,445  10 

$2,057,073  54 

$344,167  24 


$14,089  98 
67,200  25 

$81,290  23 
26,951  05 

$54,339  18 
54,339  18 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $13,013,331  40 

Net  losses  paid  from  organization  of  company,  .         .         .    6,475,579  97 

Cash  dividends  declared  from  organization  of  company,      .         .     1,053,160  00 
Dividends  declared  during  the  year,  .....         42,500  00 

Par  value  of  company's  stock  owned  by  directors,      .  .         .  7,400  00 

Net  premiums  written  during  the  year :  wind  storms  and  tornadoes, 

$21,018.10. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes. 

$2,848.55. 


MECHANICS     MUTUAL  FIRE   INSURANCE   CO. 
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MECHANICS'  MUTUAL  FIRE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  I. 

Incorporated  1871.    Commenced  business  1871. 
.   JOHN  R.  FREEMAN,  President.  THEODORE  P.  BOGERT,  Secretary. 

Home  Office,  10  Weybosset  Street. 

Income. 
Net  fire  premiums,  .         .         .         .         .         .         .         .  $1,373,712  77 

Gross  interest  on  stocks  and  bonds,  $78,195.81;    bank  deposits, 

$7,313.37;  all  other,  $7.63, 85,516  81 

Gross  profit  on  sale  of  stocks,  ......  90  66 

Canadian  exchange,        ........  955  78 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1919,  . 

Total, -        . 

Disbursements  . 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans  and  adjust- 
ment of  losses,    ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  policy  holders,     .... 

Gross  decrease  in  book  value  of  stocks, 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  stocks,  $875,445.52;  bonds,  $747,511.99, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection,     .... 


Total  ledger  assets, 

Interest  accrued  on  bonds, 
Gross  assets,   . 


Non-Ledger  Assets. 


$1,460,276  02 
1,576,724  60 

13,037,000  62 


178,271  23 

21,077  28 

1,902  94 

1,695  05 

30,614  23 

3,000  62 

13,231  34 

1,039  05 

840  40 

3,719  75 

903,530  86 

41,155  89 

$1,100,078  64 

$1,936,921  98 


$1,622,957  51 

237,858  43 

76,106  04 

$1,936,921  98 

10,203  11 

$1,947,125  09 
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Assets  not  admitted. 
Premiums  over  three  months  due,    .         .         .  $2,966  39 

Book  value  of  stocks  and  bonds  over  market 

vakie, 46,535  11 

Discount  on  Canadian  bank  deposits,       .         .  3,875  01       $53,376  51 


Admitted  assets, $1,893,748  58 

Liabilities. 

Unpaid  losses,        .         .         .    _     .  _ $12,286  17 

Unearned  premiums  on  outstanding  risks,          ....  1,034,108  20 

Salaries,  expenses  and  accounts  due  or  accrued,          .         .         .  642  97 

Federal,  state  and  other  taxes  due  or  accrued,  ....  24,827  44 

Total, ,        .         .         .  $1,071,864  78 

Surplus  to  policy  holders,         .......  821,883  80 

Total  liabilities,  including  surplus, $1,893,748  58 

Risks  and  Premiums. 

Fire  risks :                                                           Risks.                             Cash  Prem's.  Conting't  Prem's. 

In  force  Dec.  31,  1919,           .  $212,090,310  00       $1,525,485  07  $7,627,425  35 

Written  during  the  year,             202,472,676  00        1,472,564  53  7,362,822  65 


Total,  ....  $414,562,986  00      $2,998,049  60  $14,990,248  00 
Expired  and  terminated,         .     162,714,660  00        1,187,402  43       5,937,012  15 

In  force  at  end  of  year,  .  $251,848,326  00      $1,810,647  17     $9,053,235  85 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $12,435,403  86 

Net  losses  paid  from  organization  of  company,  .  .  .      1,475,802  70 

Cash  dividends  paid  policy  holders  from  organization  of  company,     9,182,637  97 
Dividends  to  pohcy  holders  during  1920:    91,  81,  69,  53  and  49 

per  cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$2,320.51;    sprinkler  leakage,  $5,488.27. 


MECHANICS'  AND  TRADERS'  INSURANCE  COMPANY, 
NEW  ORLEANS,  LA. 

Incorporated  Oct.  15,  1869.    Commenced  business  Nov.  1,  1869. 

Paid-up  Capital,  $300,000. 

H.  A.  SMITH,  President.  ^-  g /  NORTON,  }  'Secretaries. 

Home  Office,  144  Caronclelet  Street. 

Income. 

Net  fire  premiums, $1,170,060  25 

Gross  interest  on  stocks  and  bonds,  $90,104.58;  bank  deposits, 
$3,186.69;  all  other,  $70;  gross  rents,,  including  $3,000  for 
company's  oa^ti  occupancy,  $4,500,        .         .         .         .         .         97,861  27 
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Agents'  balances  previously  charged  off,   . 
Gross  profit  on  sale  or  maturity  of  bonds, 

Total  income,  .         .         .         . 

Ledger  assets,  Dec.  31,  1919,  . 


$457  18 
2,150  00 


Total, 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  includmg  $3,000  for  company's  own  occupancy, 
Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Advertising,  subscriptions,  printing  and  stationery,    . 
Repairs  and  expenses  on  real  estate,  .... 

Taxes  on  real  estate,       ....... 

Gross  loss  on  sale  of  bonds,     ...... 

All  other  disbursements,  ...... 

Total  disbursements,         ...... 

Balance,  ........ 


Ledger  Assets. 
Book  value  of  real  estate. 

Book  value  of  stocks,  $151,654.70;  bonds,  $1,828,043.25, 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 


Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds. 
Market  value  of  real  estate  over  book  value, 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   ...... 

Assets  not  admitted 
Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 
value,        ....... 

Admitted  assets,      ..... 


U, 270,528  70 
2,297,239  24 

53,567,767  94 


,587  19 

14,047  68 

207,651  50 

4,137  68 

84,204  36 

41,070  57 

4,642  76 

400  41 

668  16 

33,718  89 

44,578  80 

55,437  27 

3,154  11 

9,490  65 

84  54 

1,515  80 

817  50 

29  05 

$970,236  92 

2,597,531  02 


$22,000  00 

1,979,697  95 

16,257  27 

307,242  90 

272,332  90 


.  $2,597,531  02 

• 

30,966  05 

1,500  00 

13,793  66 

.  $2,643,790  73 

$4,665  48 

137,564 

15   142,229  63 

,501,561  10 


370 


THE   MERCANTILE   INSUEANCE   CO.    OF   AMERICA. 


Liabilities. 
Unpaid  losses,  including  810,600  resisted,  $329,258.98;  less  recog- 
nized reinsurance,  $187,031.21,      .... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 


S300,000  00 
1,018,946  07 


$142,227  77 

1,012,887  26 

2,500  00 

20,000  00 

5,000  00 

51,182,615  03 


1,318,946  07 
.  $2,501,561  10 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 


Risks  and  Premiums. 

Risks.  Premiums. 

$296,740,118  00  $2,745,029  35 
333,519,858  00    2,847,894  05 


In  force  at  end  of  j^ear,  ... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


$630,259,976  00  $5,592,923  40 
246,604,385  00    2,249,293  59 


$383,655,591  00  $3,343,629  81 
188,373,970  00    1,478,091  23 


$195,281,621  00  $1,865,538  58 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $20,012,516  62 

Net  losses  paid  from  organization  of  company,  .         .  .  10,514,500  57 

Cash  dividends  declared  from  organization  of  company,      .         .     1,262,337  00 
Par  value  of  company's  stock  ovraed  by  directors,      .         \         .         71,000  00 
Net  premiums  written  during  the  year :  wind  storms  and  torna- 
does, $42,800.56;   hail,  $27,524.45;   sprinkler  leakage,  $65.92. 
Losses  incurred  during  the  year:     wind  storms  and  tornadoes, 
$11,713.90;    haU,  $9,307.66;    sprinkler  leakage,  $136.34. 


THE  MERCANTILE  INSURANCE  COMPANY  OF  AMERICA, 
NEW  YORK,  N.  Y. 

Incorporated  October,  1897.    Commenced  business  October,  1897. 

Paid-up  Capital,  51,000,000. 

CECIL  F.  SHALLCROSS,  President.  R.  P.  BARBOUR,  Secretary. 

Home  Office,  76  William  Street. 

Income. 
Net  fire  premiums,  $1,874,112.03;  marine,  $398,612.07,      .         .$2,272,724  10 
Gross  interest  on  stocks  and  bonds,  $155,582.97;   bank  deposits, 
$2,873.37;  all  other,  $727.87, 159,184  21 
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Gross  profit  on  sale  or  maturity  of  bonds, 
From  all  other  sources,   . 

Total  income, 
Ledger  assets,  Dec.  31,  1919,  . 

Total, 


J,685  72 
5  00 


52,434,599  03 
3,867,814  54 

16,302,413  57 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,   $722,205 
marine,  $183,616.77,    ..... 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .         .  .  . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Agents'  balances  charged  off,  .... 

Dividends  to  stockholders,       .... 

Gross  loss  on  sale  of  stocks  and  bonds. 
Gross  decrease  in  book  value  of  bonds. 
All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  ...... 


822  63 

55,390  39 

492,078  26 

6,815  29 

51,658  33 

119,844  36 

9,077  31 

7,215  23 

1,130  35 

37,329  64 

26,425  26 

61,955  84 

6,718  41 

177  54 

37,875  15 

45  16 

100,000  00 

168,638  64 

643  00 

261  70 

$2,089,102  49 

$4,213,311  08 


Ledger  Assets. 
Book  value  of  stocks,  $367,219.47;   bonds,  $3,267,048.45, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    ....... 

Reinsurance  recoverable  on  paid  losses,     .         . 


Total  ledger  assets. 

Interest  accrued  on  bonds. 
Gross  assets,   . 


Non-Ledger  Assets. 


Assets  not  admitted 
Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Admitted  assets,      ..... 


5,634,267  92 

144,377  99 

424,887  98 

9,777  19 


$4,213,311  08 

45,531  22 

$4,258,842  30 

$16,394  86 

173,837  49 
62  87 

190,295  22 

.  $4,068,547  08 
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Liabilities. 
Unpaid  losses,  including  $6,800  resisted,  $366,484.71;  less  recog- 
nized reinsurance,  $92,541,  .... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 


$1,000,000  00 
876,084  35 


$273,943  71 

1,835,207  88 

5,000  00 

59,060  91 

19,250  23 

52,192,462  73 


Total  liabilities,  including  surplus. 

Risks  and  Pkemiums. 


1,876,084  35 
$4,068,547  08 


Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total, 

Expired  and  terminated. 

In  force  at  end  of  j^ear,   ... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  j'^ear,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


$399,081,299  00 
572,038,105  00 

$971,119,404  00 
383,028,628  00 

$588,090,776  00 
186,935,728  00 


Premiums. 

$3,384,387  16 
4,209,286  72 

$7,593,673  88 
3,061,947  27 

$4,531,726  61 
1,599,214  84 


$401,155,048  00  $2,932,511  77 


$15,782,290  00 
69,072,898  00 

$84,855,188  00 
52,790,165  00 

$32,065,023  00 
151,181  00 


$304,756  86 
521,687  19 

$826,444  05 
450,723  06 

$375,720  99 
1,422  27 


$31,913,842  00     $374,298  72 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .  $14,436,217  35 

Net  losses  paid  from  organization  of  company,  .         .         .    5,777,513  37 

Cash  di\ddends  declared  from  organization  of  company,  .  .  672,000  00 
Stock  dividends  declared  from  organization  of  company,  .  .  500,000  00 
Dividends  declared  during  the  year  (10  per  cent),  .  .  .  100,000  00 
Par  value  of  company's  stock  owned  by  directors,      .         .         .  5,500  00 

Net    premiums    written    during    the    year:     motor    vehicles, 

$363,379.32;     registered   mail,    $3,079.72;    wind   storms   and 

tornadoes,  $56,376.12;  sprinkler  leakage,  $18,782.46;  explosion, 

$161.96. 
Losses  incurred  during  the  year:    motor  vehicles,  $224,467.84; 

registered  mail,  $369.03 ;  \\'ind  storms  and  tornadoes,  $11,958.42; 

sprinkler  leakage,  $8,077.41;  explosion,  $196.90. 
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MERCANTILE  MUTUAL  FIRE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  I. 

Incorporated  May,  1884.    Commenced  business  August,  1884. 
ALFRED   U.  EDDY,  President.  WALTER  K.  PULLEN,  Secretary. 

Home  Office,  10  Weybosset  Street. 

Income. 
Net  fire  premiums, 


Gross  interest  on  stocks  and  bonds,  $19,389.94;    bank  deposits, 

$933.70;  all  other,  $394.97, 

Canadian  exchange,         .         . 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1919,  ...... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Agents'  compensation,    ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Inspection  department,  for  inspections,  maps,  plans  and  adjust- 
ment of  losses,     ........ 

Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       .         .  .         .         .     _     . 

Advertising,  subscriptions,  printing  and  stationery,    . 
Dividends  to  policy  holders,    ...... 

Auditing,       ......... 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  stocks,  $121,350.34;  bonds,  $319,987.33,      . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection,      ..... 
Loans  on  personal  security,     ...... 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $4,111.47;    other  assets, 

^5l, 


$474,861  95 

20,718  61 
1,034  06 


.  $496,614  62 

.   450,284  91 

.  $946,899  53 

.   $19,615  68 

50  00 

2,008  82 

20,059  34 

1,383  56 

187  36 

6,198  21 

945  56 

5,535  39 

1,109  99 

120  27 

1,997  81 

348,522  14 

120  00 

261  12 

.  $408,115  25 

.  $538,784  28 

.  $441,337  67 

57,743  38 

29,690  73 

10,012  50 

,784  28 


4,708  98 


Gross  assets, 


$543,493  26 
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Assets  not  admitted. 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  of  stocks  and  bonds  over  market 
value,         ...... 

Bond  in  default,     .  .  .  .  . 

Loans  on  personal  security  and  accrued  interest 
thereon,     .        •. 

Discount  on  Canadian  bank  deposits, 

Admitted  assets,      .... 

Liabilities. 
Unpaid  losses,        .         .         .    _     .  _      . 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued. 

Total, 

Surplus  to  policy  holders, 

Total  liabilities,  including  surplus,      . 


S375  00 

15,989  67 
1,000  00 

10,610  01 
2,129  05 


S30,103  73 
$513,389  53 


$3,785  00 

288,123  45 

339  69 

6,800  00 


,048  14 
214,341  39 

$513,389  53 


Fire  risks : 
Li  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Risks. 

$56,024,503  00 
62,746,096  00 


Cash  Prem's. 

$457,086  09 
517,069  32 


Conting't  Prem's. 

12,285,430  45 
2,585,346  60 

14,870,777  05 
2,229,800  85 

$65,196,898  00         $528,195  24  $2,640,976  20 

Miscellaneous. 

Net  premiums  received  from  organization  of  company. 


$118,770,599  00 
53,573,701  00 


5974,155  41 
445,960  17 


Net  losses  paid  from  organization  of  company. 

Cash  dividends  paid  policy  holders  from  organization  of  company. 

Dividends  to  pohcy  holders  during  1920:    87,  74,  61  and  48  per 

cent. 
Losses  incurred  during  the  j^ear:    wind  storms  and  tornadoes, 

$615.66;   sprinkler  leakage,  $887.21. 


57,037,403  83 
989,724  95 
4,982,126  70 


MERCHANTS   FIRE  ASSURANCE   CORPORATION  OF  NEW  YORK, 

NEW  YORK,  N.  Y. 

Incorporated  Feb.  9,  1910.    Commenced  business  March  1,  1910. 
Paid-up  Capital,  S400,000. 


GEORGE  L.  McINTIRE,  1 
JOSEPH  L.  LEFFSON,     / 


Secretaries. 


ALDEN  C.   NOBLE,  President. 

Home  Office,  43  John  Street. 

Income. 
Net  fire  premiums,  $2,978,009.93;  marine,  $34.5,700.83,      .         .$3,323,710  76 
Gross  interest  on  mortgages,  $19,229.12;    collaterals,  $6,604.89; 
stocks  and  bonds,  $163,306.60;    bank  deposits,  $3,364.02;    all 
other,  $137.65, 192,642  28 
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Gross  profit  on  sale  of  stocks  and  bonds,  .....       $27,557  75 

Borrowed  money,   .........        125,000  00 

Income  tax  withheld  at  source,         ......  202  90 

Total  income, .13,669,113  69 

Ledger  assets,  Dec.  31,  1919, 2,946,974  79 

Total,     .         . S6,616,088  48 

Disbursements. 
Net  amount  paid  poHcy  holders  for  fire  losses,   $885,633.22 

marine,  $179,523.99, 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage,  '    . 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Dividends  to  stockholders,       .... 

Gross  loss  on  sale  of  stocks  and  bonds. 
Gross  decrease  in  book  value  of  stocks,     . 
Borrowed  money  repaid,  .... 

Interest  on  borrowed  money,  .... 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance, .  $4,174,416  76 

Ledger  Assets. 

Mortgage  loans  on  real  estate,          ......  $184,900  00 

Book  value  of  stocks,  $1,994,502;  bonds,  $1,375,488,          .         .  3,369^990  00 

Cash  in  office,         .........  250  00 

Deposits  in  trust  companies  and  banks  on  interest,    .         .          .  233,496  14 

Agents'  balances,   . 385,780  62 

Total  ledger  assets,  . $4,174,416  76 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $2,582.75;     bonds,  $24,423.25,  27,006  00 

Market  value  of  stocks  and  bonds  over  book  value,   .          .         .  239,647  60 

Reinsurance  recoverable  on  paid  losses,     .....  4,707  00 

Gross  assets, .  $4,445,777  36 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .         .         .         .         .  298  46 

Admitted  assets, .  $4,445^478  90 


L,065,157 

19,991 

769,161 

206 

8,774 

161,319 

8,551 

3,325 

2,759 

10,907 

76,862 

46,191 

6,056 

264 

15,406 

85,000 

10,706 

25,250 

125,000 

191 

587 


21 
07 
15 
63 
46 
26 
99 
17 
64 
46 
39 
26 
89 
75 
83 
00 
50 
00 
00 
66 
40 


52,441,671  72 
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Liabilities. 
Unpaid  losses,  including  $25,968  resisted,  $568,789;    less  recog- 
nized reinsurance,  $116,986,  ...... 

Unearned  premiums  on  outstanding  risks,  .         .         .         . 

Income  tax  withheld  at  source,         ...... 

Reserve  for  expenses,  taxes,  contingent  commissions,  etc.,     . 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 


$400,000  00 
1,254,056  39 


Total  liabihties,  including  surplus. 

Risks  and  PEEimuMS. 


Fire  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance. 

Total,     .        _ 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 

Marine  risks  : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 


$241,469,614  00 
506,739,337  00 


$748,208,951  00 
274,381,512  00 

$473,827,439  00 
86,194,024  00 


$451,803  00 

2,264,416  61 

202  90 

75,000  00 

52,791,422  51 


1,654,056  39 
54,445,478  90 


Premiums. 

$2,340,782  90 

4,725,145  15 

465,085  97 

$7,531,014  02 
2,850,850  65 

$4,680,163  37 
792,851  88 


$387,633,415  00  $3,887,311  49 


$8,033,929  00 
50,280,196  00 

558,314,125  00 
53,008,789  00 

$5,305,336  00 
390,216  00 


$217,581  43 
459,990  66 

$677,572  09 
478,049  46 

$199,522  63 
2,788  15 


Net  amount  in  force. 


$4,915,120  00     $196,734  48 


Miscellaneous. 


Net  premiums  received  from  organization  of  company,       .  $11,229,864  56 

Net  losses  paid  from  organization  of  company,  .         ,         .    4,419,350  51 

Cash  dividends  declared  from  organization  of  company,  .  .  427,750  00 
Dividends  declared  during  the  year  (21j  per  cent),  .  .  .  85,000  00 
Par  value  of  company's  stock  owned  by  directors,  .  .  .  208,800  00 
Net    premiums    wi'itten    during    the    year:     motor    vehicles, 

$154,229.65;     wind    storms    and    tornadoes,    $12,654;     hail, 

$148,505.64;  sprmkler  leakage,  —$506.07;   explosion,  $656.36; 

earthquake,    $1,305.35;      war    risks     (other    than    marine), 

$3,321.96. 
Losses  incurred  during  the  vear:     motor  vehicles,  $81,492.60; 

wind   storms  and   tornadoes,   $10,573.32;      hail,   $79,459.26; 

sprinkler  leakage,  $6.46;    explosion,  $790.46;    earthquake,  0; 

war  risks  (other  than  marine),  0. 
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THE  MERCHANTS  FIRE  INSURANCE  COMPANY, 
DENVER,  COLO. 

Incorporated  July  1,  1907.    Commenced  business  July  1,  1907. 

Paid-up  Capital,  $200,000. 

W.  J.   GALLIGAN,  President.  J.  R.  GARDNER,  Secretary. 

Home  Office,  627  Gas  and  Electric  Building. 


Income. 

Net  fire  premiums,  .         ,  .  .  .  .  .    •     . 

Gross  interest  on  mortgages,  $15,142.40;  collaterals,  $623.38; 
bonds,  $22,593.57;  bank  deposits,  $1,371.49;  gross  rents, 
$1,954.20, . 

Gross  profit  on  sale  or  maturity  of  ledger  assets, 

Gross  increase  in  book  value  of  ledger  assets,     .... 

Commission  on  loans,      ........ 

Refund  of  taxes,     ......... 

Legal  expense  on  real  estate,   ....... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,  ....... 

Total,     ....         .         .         .         .         . 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       .  ..... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .  .  . 

Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .... 

Gross  decrease  in  book  value  of  bonds, 
Auditing,       ....... 

Investment  expense,        ..... 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 


$489,922  09 


41,685  04 

1,578  11 

5,550  25 

1,635  47 

400  00 

535  06 

$541,306  02 
790,264  39 

1,331,570  41 


$206,302  88 

3,115  53 

137,852  35 

1,277  68 

9,313  78 

28,623  82 

.       2,219  37 

1,375  44 

1,036  00 

4,365  84 

18,599  31 

10,377  01 

1,752  95 

160  00 

5,431  58 

107  46 

220  22 

1,124  74 

24,000  00 

9,447  15 

1,010  51 

54  83 

900  88 

$468,669  33 

$862,901  08 
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Ledger  Assets 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral,     . 
Book  value  of  bonds. 
Cash  in  office,         .... 
Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   .... 
Chattel  mortgage, 
Accounts  receivable, 
Notes  receivable,    .... 

Total  ledger  assets, 

Non-Ledgeb  Assets. 
Interest   due   and    accrued    on    mortgages,   $3,118.45;     bonds 

$7,815.98;  collateral  loans,  $91.66;  other  assets,  $97.02, 
Market  value  of  bonds  over  book  value,  . 
Reinsurance  recoverable  on  paid  losses,     . 
Furniture  and  fixtures,    ...... 

Gross  assets,   ....... 

Assets  not  admitted. 

Furniture  and  fixtures,    .....  $6,180  42 

Agents'  balances  over  three  months  due,  .          .  1,988  78 

Chattel  mortgage  and  interest  thereon,     .         .  216  70 

Accounts  receivable,        .....  194  20 

Notes  receivable, 1,100  00 


Admitted  assets. 

Liabilities. 
Unpaid  losses,  $45,888.78;  less  recognized  reinsurance,  $6,410.32, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued, 
Other  liabilities, 

Total,     . 
Cash  capital,  .       _  . 

Surplus  over  all  liabihties, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$200,000  00 
218,589  50 


Risks  and  Premiums. 


Fire  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year,  .  . 

Excess  premiums  on  account  of  reinsurance. 

Total,     .       _ 

Expired  and  terminated. 

In  force  at  end  of  year,  .         .         .         ._ 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


Risks. 

556,841,713  00 
63,650,681  00 


$120,492,394  00 

43,571,602  00 

$76,920,792  00 

10,869,293  00 


$11,091  37 

210,360  91 

10,000  00 

497,246  00 

10,906  26 

45,162  61 

76,639  73 

200  00 

194  20 

1,100  00 

$862,901  08 


11,123  11 

15,230  02 

368  50 

6,180  42 

$895,803  13 


9,680  10 


,123  03 


$39,478  46 

413,255  23 

846  67 

11,398  79 

2,554  38 

$467,533  53 


418,589  50 


,123  03 


Premiums. 

$744,209  94 

670,034  56 

6,528  19 

$1,420,772  69 
516,638  58 


,134  11 

138,004  85 


3,051,499  00  $766,129  26 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (12  per  cent). 
Par  value  of  company's  stock  owned  by  directors. 


52,562,127  15 

1,013,381  60 

178,500  00 

21,000  00 

24,000  00 

70,540  00 


MERCHANTS'  MUTUAL  FIRE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  I. 

Incorporated  Oct.  12,  1874.    Commenced  business  Nov.  1,  1874. 
WILLIAM  B.  McBEE,  President.  HOWARD  I.  LEE,  Secretary. 

Home  Office,  10  Weybosset  Street. 

Income. 
Net  fire  premiums. 


,164.44;    bank  deposits. 


Gross  interest  on  stocks  and  bonds, 

$4,509.41;  all  other,  $13.23,  . 
Gross  profit  on  sale  of  stocks  and  bonds,  . 

Total  income,  .  .  .  . 

Ledger  assets,  Dec.  31,  1919,  . 


Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Agents'  compensation,    . 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans 
ment  of  losses,    ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  policy  holders,    .  .  . 

Gross  decrease  in  book  value  of  stocks,     .         . 

Total  disbursements,        .... 

Balance,  ...... 


Ledgeb  Assets. 
Book  value  of  stocks,  $664,017.83;  bonds,  $760,774.43, 
Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection, 

Total  ledger  assets,  .... 


[,180,248  24 

63,687  08 
384  91 


.  $1,244,320  23 

.  1,336,745  38 

.  $2,581,065  61 

.   $58,335  68 

37  50 

25,057  32 

1,930  39 

.  _   .      554  38 

and  adjust- 

26,102  70 

2,422  10 

.  ■   .    11,631  73 

736  10 

441  57 

3,534  50 

801,698  39 

440  00 

.  $932,922  3ff 

.  $1,648,143  25 

43,   .    .  $1,424,792  26 

160,680  79 

62,670  20 

[,648,143  25 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds, $10,015  82 


Gross  assets, $1,658,159  07 

Assets  not  admitted. 

Premiums  over  three  months  due,    .         .         .  $1,777  09 
Book  value  of  stocks  and  bonds  over  market 

vakie, 173,453  26 

Discount  on  Canadian  bank  deposits,        .         .  4,222  99       179,453  34 


Admitted  assets, $1,478,705  73 

Liabilities. 

Unpaid  losses,        .         .         .         .         .         .         .         •         .  $11,152  54 

Unearned  premiums  on  outstanding  risks,          ....  847,891  78 

Salaries,  expenses  and  accounts  due  or  accrued,          .         .         ,  853  85 

Federal,  state  and  other  taxes  due  or  accrued,  ....  13,039  19 


Total, $872,937  36 

Surplus  to  policy  holders, 605,768  37 


Total  liabilities,  including  surplus, $1,478,705  73 

Risks  and  Premiums. 

Fire  risks:                                                     Risks.                           CashPrem's.  Conting't  Prem's. 

In  force  Dec.  31,  1919,    .        $175,721,095  00      $1,269,376  28  $6,346,881  40 

Written  during  the  year,           174,481,404  00        1,276,707  58  6,383,537  90 


Total,     .         .         .        $350,202,499  00      $2,546,083  86    $12,730,419  30 
Expired  and  terminated,  140,342,133  00        1,031,747  85        5,158,739  25 


In  force  at  end  of  year,  .        $209,860,366  00      $1,514,336  01      $7,571,680  05 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $11,948,982  28 

Net  losses  paid  from  organization  of  company,  .  .         .     1,327,908  85 

Cash  dividends  paid  policy  holders  from  organization  of  company,    8,739,480  81 
Dividends  to  pohcy  holders  during  1920:    92,  82,  69,  53  and  46 

per  cent. 
Net  premiums  written  during  the  year:    sprinkler  leakage,  $72. 
Losses  incurred  during  the  year:     wind  storms  and  tornadoes, 

$1,762.96;   sprinkler  leakage,  $4,836.68. 
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MICHIGAN  FIRE  AND  MARINE  INSURANCE  COMPANY, 
DETROIT,  MICH. 

Incorporated  1880.    Commenced  business  1881. 
Paid-up  Capital,  $400,000. 


D.  M.  FERRY,  Jh.,  President. 


H.  E.  EVERETT,  Secretary. 


Home  Office,  Penobscot  Building. 


Income. 
Net  fire  premiums,  ........ 

Gross   interest   on  mortgages,    $39,920.03;    bonds,  .154,808.01; 
bank  deposits,  $1,006.91,      ....... 

Gross  increase  in  book  value  of  bonds,      ..... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,  ....... 

Total, 

Disbursements  . 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Agents'  allowances,         ...... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  stockholders,       .... 

Gross  decrease  in  book  value  of  bonds. 

Total  disbursements,         .         .         . 

Balance,  .         ,         .         .         ,         . 


Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  bonds,      ..... 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banlvs  on  interest. 

Agents'  balances,    .         . 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  .         .         .         .         . 


^,420,025  01 

95,734  95 
3,090  71 

11,518,850  67 
2,126,660  46 

?3,645,511  13 


$651,445  91 

11,427  01 

350,395  23 

4,302  61 

36,944  69 

57,171  62 

9,416  72 

2,140  38 

5,461  40 

44,003  09 

21,705  78 

46,907  53 

4,368  90 

1,529  75 

35,537  56 

40,000  00 

1,653  00 

1,324,411  18 

2,321,099  95 


$679,870  58 

1,228,000  00 

18,894  36 

45,706  59 

348,528  42 

100  00 

52,321,099  95 
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Non-Ledger  Assets. 
Interest   due   and   accrued   on  mortgages,   $10,859.17;    bonds, 

$21,686.50, $32,545  67 


Gross  assets,   .         .         .         .         . 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Book  value  of  bonds  over  market  value,   . 
Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,     ....... 

Admitted  assets,      ..... 


$1,516  03 
8,220  00 

100  00 


J,353,645  62 


9,836  03 
2,343,809  59 


Liabilities. 
Unpaid  losses,  including  $750  resisted,  $268,818.38;   less  recog- 
nized reinsurance,  $107,176.26, 
Unearned  premiums  on  outstanding  risks. 
Dividends  declared  and  unpaid  to  stockholders. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .... 

Total  liabilities,  including  surplus, 

Risks  and  Premiums 
Fire  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 
Excess  premiums  on  account  of  reinsurance. 


$400,000  00 

469,078  77 


$161,642  12 

1,270,282  55 

20,000  00 

575  55 

21,500  00 

730  60 

$1,474,730  82 


Total,     . 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


i280,086,457  00 
376,009,442  00 


$656,095,899  00 
172,431,178  00 

$483,664,721  00 
246,236,937  00 


869,078  77 
52,343,809  59 


Premiums. 

12,891,197  89 

2,827,697  66 

17,012  93 

55,735,908  48 

1,839,998  28 

53,895,910  20 

1,512,684  43 


$237,427,784  00  $2,383,225  77 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent). 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  \^Titten  during  the  year:  wind  storms  and  torna- 
does, $22,670..5S. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$3,806.78. 


;20,404,258  54 
10,586,145  37 

978,000  00 
40,000  00 

108,450  00 
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MICHIGAN  MILLERS  MUTUAL  FIRE  INSURANCE  COMPANY, 
LANSING,  MICH. 

Incorporated  November,  1881.    Commenced  business  November,  1881. 
ROBERT  HENKEL,  President.  A.  D.  BAKER,  Secretary. 

Home  Office,  120  West  Ottawa  Street. 
Permanent  fund, $200,000  00 


Income. 

Net  fire  premiums,  ........ 

Gross  interest  on  mortgages,  $74,177.59;     collaterals,  $646.74; 

bonds,    $49,373.71;     bank    deposits,   $1,981.81;     gross   rents 

for  company's  own  occupancy,  $1,200,  . 
Gross  increase  in  book  value  of  bonds, 
Assessments  on  deposit  notes, 
Guarantee  deposits  received  from  members. 
Sale  of  maps,  ..... 

From  all  other  sources,  .         .         .     '     . 

Total  income,  .... 

Ledger  assets,  Dec.  31,  1919,  . 


[,261,353  62 


127,379  85 

88,713  07 

347,374  96 

275,982  32 

452  08 

476  81 

P,101,732  71 
2,553,920  24 

54,655,652  95 


Total, '       . 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $950,979  49 

Loss  adjustment  expenses,       .......  8,176  83 

Agents'  compensation,  including  brokerage,       ....  312,863  71 

Agents'  allowances,         ........  6,914  10 

Field  supervisory  expenses,      .......  82,394  79 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .         .  98,577  76 

Rents,  including  $1,200  for  company's  own  occupancy,       .          .  5,749  16 

Furniture  and  fixtures,    .          .         .         .          .         .         _.   _      .  2,308  87 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  8,485  90 

Federal  taxes, 12,101  18 

Other  taxes,  licenses  and  fees,           ......  17,939  01 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  5,264  37 

Legal  expenses,       .          .          .         .         .          .          .         .         .  955  69 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  12,468  12 

Repairs  and  expenses  on  real  estate,          .         .         .         .         .  1,129  53 

Taxes  on  real  estate,       .          .         .         .         .         .          . '        .  653  61 

Gross  loss  on  sale  of  bonds,      .......  469  10 

Investment  expense,        .         .         .         .         .          .          .          .  351  25 

Auditing, 1,706  80 

Guarantee  deposits  returned,  .......  228,067  68 

Total  disbursements,        .......  $1,757,556  95 

Balance,          . $2,898,096  00 
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Ledgek  Assets 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral,     . 
Book  value  of  bonds, 
Cash  in  office,         .... 
Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   .... 
Advances  for  traveling  expense, 
Due  from  other  companies, 

Total  ledger  assets, 


$31,150  00 

1,231,084  80 

9,000  00 

1,433,668  92 

2,000  00 

87,304  95 

96,267  79 

7,493  00 

126  54 

$2,898,096  00 


Non-Ledgek  Assets. 
Interest  due   and   accrued  on   mortgages,   $24,928.01;    bonds, 

$13,363.62;  collateral  loans,  $237;  other  assets,  $155.57,  .  38,684  20 

Gross  assets, $2,936,780  20 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .  $6,949  85 

Book  value  of  bonds  over  market  value,  .          .  106,330  37 

Advances  for  traveling  expense,        .          .          .  7,493  00 

Loan  and  accrued  interest  in  excess  of  collateral,  737  00 


Admitted  assets. 


121,510  22 
},815,269  98 


Liabilities. 
Unpaid  losses,  including  $820  resisted. 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued. 
Contingent  commissions  or  other  charges  due  or  accrued. 
Conflagration  reserve,     .... 
Reclaimable  on  guarantee  deposits, 

Total,     ._ 

Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$179,905  33 

895,467  35 

5,000  00 

20,109  10 

10,000  00 

100,000  00 

527,031  53 

51,737,513  31 
1,077,756  67 

^2,815,269  98 


Fire  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance. 

Total,     .        _ 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 


Risks  and  Premiums. 

Risks, 

$178,766,174  00 


Premiums. 

,481,277  68 

277,080,032  00    1,946,113  49 

263,618  01 


$455,846,206  00  $3,691,009  18 
250,531,820  00    2,034,426  99 

$205,314,386  00  $1,656,582  19 
589,456  00  9,634  73 


Net  amount  in  force. 


$204,724,930  00  $1,646,947  46 
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Miscellaneous. 
Net  premiums  and  assessments  received  from  organization  of 

company,  .         .         .    _     .         .         .  .  .         .  $15,511,622  63 

Net  losses  paid  from  organization  of  company,  .         .         .     9,109,194  31 

Assessments  laid  during  the  year  on  deposit  notes,     .  .  .        347,374  96 

Net  premiums  written  during  the  year:  wind  storms  and  torna- 
does, $44,551.67;  sprinkler  leakage,  $215.34;  explosion,  $72.29, 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$5,391.89;   sprinkler  leakage,  $29.19;    explosion,  0. 


MILLERS  MUTUAL  FIRE  INSURANCE  ASSOCIATION  OF  ILLINOIS, 

ALTON,  ILL. 

Incorporated  Sept.  20,  1877.    Commenced  business  Nov.  20,  1877. 
H.  B.  SPARKS,  President.  G.  A.  McKINNEY,  Secretary. 

Home  Office,' 320  Easton  Street. 
Permanent  fund,    ........ 


Income. 
Net  fire  premiums,  ........ 

Gross  interest  on  mortgages,  $698.75;   bonds,  $49,887.28;   bank 
deposits,  $1,795.41;  gross  rents  for  company's  own  occupancy. 


Agents'  balances  previously  charged  off, 
Gross  increase  in  book  value  of  bonds, 
Assessments,  .... 

Adjustment  recoveries,   . 
Canadian  exchange. 
Refund  of  federal  tax,     . 

Total  income. 
Ledger  assets,  Dec.  31,  1919,  . 

Total, 

Disbursements  . 
Net  amount  paid  policy  holders  for  fire  losses, 
Loss  adjustment  expenses, 
Agents'  compensation,  including  brokerage, 
Agents'  allowances,         .... 

Field  supervisory  expenses,      .  .  . 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  including  $900  for  company's  own  occupancy. 

Furniture  and  fixtures,    . 

Inspections,  surveys,  underwriters'  boaxds  and  tariff  associations 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees,  .  .  . 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ..._... 
Advertising,  subscriptions,  printing  and  stationery, 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate,       ..... 

Dividends  to  policy  holders,    .... 


$100,000  00 
$507,166  97 


53,281  44 

20  42 

20,689  13 

223,170  98 

5,244  45 

1,619  44 

187  55 

$811,380  38 
1,245,932  83 

52,057,313  21 


130,550  94 
5,979  45 

96,025  73 
1,590  81 

19,021  32 

37,466  24 
2,587  71 
2,232  85 

18,153  71 
6,344  66 

19,942  66 

2,657  49 

1,312  50 

7,607  31 

810  40 

159  90 

20,990  70 
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Gross  loss  on  sale  of  bonds,      .... 

$114  95 

Auditing,       ....... 

425  00 

Total  disbursements,         .... 

.      $673,974  33 

Balance,          ...... 

.  $1,383,338  88 

Ledger  Assets. 

Book  value  of  real  estate,         .... 

$10,000  00 

Mortgage  loans  on  real  estate. 

7,250  00 

Book  value  of  bonds,      ..... 

.     1,206,950  00 

Cash  in  office,         ...... 

50  00 

Deposits  in  trust  companies  and  banks  on  interest, 

92,815  69 

Agents'  balances,   ...... 

62,663  19 

Advances  to  inspectors,  ... 

800  00 

Deposit  with  Mutual  Fire  Prevention  Bureau,  . 

1,760  00 

Deposit  -ndth  Southwestern  agency. 

1,000  00 

Accounts  receivable,        .         .          .         .         . 

50  00 

Total  ledger  assets,           .... 

.  $1,383,338  88 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $384.91;  bonds,  $16,147.37,        .         16,532  28 

Accrued  assessments,      ..... 

56,192  75 

Gross  assets,   ...... 

.  $1,456,063  91 

Assets  not  admitted 

Book  value  of  bonds  over  market  value,   . 

$67,846  61 

Advances  to  inspectors,  ..... 

800  00 

Deposit  with  Mutual  Fire  Prevention  Bureau,  . 

1,760  00 

Deposit  with  Southwestern  agency, 

1,000  00 

Accounts  receivable,       ..... 

50  00         71,456  61 

Admitted  assets, 

.  $1,384,607  30 

Liabilities. 

Unpaid  losses,  $86,935.80;  less  recognized  reinsurance,  $43,627.11,       $43,308  69 

Unearned  premiums  on  outstanding  risks. 

396,187  45 

Salaries,  expenses  and  accounts  due  or  accrued, 

10,000  00 

Federal,  state  and  other  taxes  due  or  accrued,  . 

25,000  00 

Total, 

.      $474,496  14 

Surplus  to  policy  holders,         .... 

910,111  16 

Total  liabilities,  including  surplus,     . 

.         .         .  $1,384,607  30 

Risks  and  Premiums. 

Fire  risks :                                              Risks. 

Cash  Prem's.          Conting't  Prem's. 

In  force  Dec.  31,  1919,    .         .     $79,686,664  00 

$780,041  18  $4,042,195  93 

Written  during  the  year,          .     103,435,835  00 

1,045,145  77    2,180,287  83 

Total,     ....  $183,122,499  00 

11,825,186  95  $6,222,483  76 

Expired  and  terminated,          .       89,380,670  00 

884,402  66    1,920,765  88 

In'force  at  end  of  year,  .         .     $93,741,829  00 

$940,784  29  $4,301,717  88 

Deduct  reinsurance  in  recog- 

nized companies,          .         .      25,125,553  00 

255,826  28    • 

Net  amount  in  force,        .     $68,616,276  00 

$684,958  01 
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Miscellaneous. 
Net  premiums  and  assessments  received  from  organization  of 

company, $6,759,500  83 

Net  losses  paid  from  organization  of  company,  .  .         .     4,278,653  66 

Cash  dividends  paid  policy  holders  from  organization  of  company,         39,113  71 
Assessments  laid  during  the  year  on  deposit  notes  or  contingent 

premiums,  .  .         .         .  .         .  .         .  .       223,170  98 


THE  MILLERS  MUTUAL  FIRE  INSURANCE  COMPANY  OF  TEXAS, 

FORT  WORTH,  TEX. 

Incorporated  Feb.  28,  1898.    Commenced  business  July,  1898. 
B.  R.  NEAL,  President.  GLEN  WALKER,  Secretary. 

Home  Office,  Tenth  mid  Monroe  Streets. 
Permanent  fund, .         .         .      $221,499  70 

Income. 
Net  fire  premiums,  ........     $773,011  03 

Gross   interest   on   mortgages,  $24,171.73;    bonds,   $16,294.33; 

bank  deposits,  $1,088.50, 41,554  56 

From  all  other  sources,  ........  762  34 


Total  income, $815,327  93 

Ledger  assets,  Dec.  31,  1919, 741,189  40 

Total, $1,556,517  33 

Disbursements. 

Net  am.ount  paid  policy  holders  for  fire  losses,  ....  $253,897  77 

Loss  adjustment  expenses,       .......  3,569  77 

Agents'  compensation,  including  brokerage,       .          .  •        .          .  16,402  56 

Field  supervisory  expenses,      .......  41,726  94 

Salaries  and  fees  of  directors,  officers  and  clerks,         .         .         .  68,603  06 

Rents, .         .  3,985  02 

Furniture  and  fixtures,    .         .          .          .          .         .          .          .  5,385  90 

Inspections,  surveys,  underwTiters'  boards  and  tariff  associations,  2,654  54 

Federal  taxes, 4,786  96 

Other  taxes,  licenses  and  fees,           .         .          .          .          .          .  6,008  09 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  4,350  74 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  9,590  77 

Dividends  to  poUcy  holders,    .         .-         .          .         .         .          .  290,648  37 

Gross  loss  on  maturity  of  bonds,      ......  3  33 

Real  estate  charged  oft',  ........  650  00 

Auditing, 343  12 

All  other  disbursements, 1,120  92 

Total  disbursements, $713,727  86 

Balance, $842,789  47 
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Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds,      ...... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Furniture,  fixtures  and  automobiles, 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued    on   mortgages,   $3,828.12;    bonds,  ^ 

other  assets,  $305.40, 

Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   ....... 

Assets  not  admitted. 
Furniture,  fixtures  and  automobiles,  .  .  $ 

Book  value  of  bonds  over  market  value,   . 
Discount  on  Canadian  bank  deposits, 


5,525.64; 


L0,371  14 
2,937  00 
1,216  04 


Admitted  assets,       ........ 

Liabilities. 
Unpaid     losses,     $145,040.17;       less     recognized     reinsurance, 

$22,066.48,    _      .         .         .    _     .  _       . 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Surplus  to  policy  holders,         .... 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     .         ... 
Expired  and  terminated. 

In  force  at  end  of  j'ear,  . 
Deduct  reinsurance  in  recog- 
nized companies, 

Net  amount  in  force, 


Risks. 

$43,412,067  00 
84,792,029  00 

$128,204,096  00 
73,401,070  00 

$54,803,026  00 

8,590,875  00 


Cash  Prem's. 

$715,550  18 
1,198,084  13 

>1,913,634  31 
1,120,576  95 

$793,057  36 

84,954  45 

$708,102  91 


$123,470  65 

288,860  00 

344,850  40 

8,686  04 

36,589  05 

29,962  19 

10,371  14 


,789  47 


7,659  16 
7  63 

$850,456  26 


14,524  18 
535,932  08 


$122,973  69 

354,051  46 

1,321  96 

6,500  00 

$484,847  11 
351,084  97 

$835,932  08 


Conting't  Prem's. 

$1,071,046  36 
1,896,616  29 

$2;967,662  65 
1,712,452  75 

$1,255,209  90 


$46,212,151  00 

Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  paid  policy  holders  from  organization  of  company, 
Dividends  to  policy  holders  during  1920:    37  per  cent. 


$4,573,441  00 
1,697,786  00 
1,596,405  00 
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MILLERS  NATIONAL  INSURANCE  COMPANY,  CHICAGO,  ILL. 

Incorporated  Feb.  16,  1865.    Commenced  business  Sept.  1,  1869. 
C.  B.  COLE,  President.  .  M.  A.   REYNOLDS,  Secretary. 

Home  Office,  175  West  Jackson  Boulevard. 
Permanent  fund, $500,000  00 

Income. 

Net  fire  premiums,  $1,439,678.71;  marine,  $522,570.31,      .         .  $1,962,249  02 

Guarantee  deposits  received  from  members,       ....  101,122  42 

Gross   interest   on  mortgages,   $34,871.54;    stocks   and   bonds, 

$154,642.63;  bank  deposits,  $3,407.75;  all  other,  $388.90,       .  193,310  82 

Agents'  balances  previously  charged  off,   .....  206  25 

Gross  profit  on  sale  of  bonds,  .......  36  87 

Gross  increase  in  book  value  of  bonds,      .....  4,644  96 

Assessments  on  deposit  notes,           .          .          .          .         .         .  360,983  08 

Total  income, .  .  $2,622,553  42 

Ledger  assets,  Dec.  31,  1919, 4,025,853  15 

Total, $6,648,406  57 

DiSBUBSEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,   $981,846.15; 

marine,  $282,625.28,    ........  $1,264,471  43 

Loss  adjustment  expenses,       .......  33,473  16 

Agents'  compensation,  including  brokerage,       ....  474,335  94 

Agents'  allowances,         ........  15,392  90 

Field  supervisory  expenses,      .......  80,719  25 

Salaries  and  fees  of  directors,  officers  and  clerks,        .         .         .  136,667  99 

Rents, 11,059  09 

Furniture  and  fixtures,    ........  4,785  01 

Maps,  including  corrections,    .......  1,941  75 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  21,773  93 

Federal  taxes, .  28,380  81 

Other  taxes,  licenses  and  fees,           .          .          .          .          .          .  51,090  08 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  5,862  33 

Legal  expenses,      .........  1,878  06 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  25,683  63 

Gross  decrease  in  book  value  of  bonds,     .....  15,309  40 

Guarantee  deposits  returned,  .......  96,049  86 

Total  disbursements, $2,268,874  62 

Balance, $4,379,531  95 

Ledger  Assets. 

Book  value  of  real  estate,         .          .         .         .          .          .          .  $2,914  65 

Mortgage  loans  on  real  estate,          .         .         .         .          .          .  661,350  00 

Book  value  of  stocks,  $1,050;  bonds,  $3,196,260,       .         .         .  3,197,310  00 

Cash  in  office, 821  87 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .  277,552  56 
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Agents'  balances,   .         .  .  . 

Furniture  and  fixtures,  _. 
Loans  on  personal  security, 
Assessments  due  from  members, 
Cash  deposited  with  general  agents. 

Total  ledger  assets, 


Non-Ledger  Assets. 
Interest   due   and   accrued   on  mortgages,   $18,817.53;    bonds, 

$60,445.64;  other  assets,  $430.54, 

Reinsurance  recoverable  on  paid  losses,     . 


$224,457  73 
4,000  00 
1,835  45 
3,568  32 
5,721  37 

4,379,531  95 


Gross  assets,   ...... 

Assets  not  admitted. 

Furniture  and  fixtures,    .....  $4,000  00 

Agents'  balances  over  three  months  due,  .          .  2,199  69 

Loans  on  personal  security,      ....  1,835  45 

Book  value  of  stocks  and  bonds  over  market 

value,         .......  48,760  00 

Cash  deposited  with  general  agents,          .         .  5,721  37 

Admitted  assets, 

Liabilities. 
Unpaid  losses,  including  $7,950  resisted,  $385,223.42;  less  recog- 
nized reinsurance,  $75,408.79,       ... 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  guarantee  deposits. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 

Total,     .         .         .         .         . 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus,     . 

Risks  and  Premiums. 


79,693  71 
2,379  04 

$4,461,604  70 


62,516  51 
$4,399,088  19 


),S14  63 

1,579,556  43 

337,922  81 

2,000  00 

40,132  20 

35,586  22 

$2,305,012  29 
2,094,075  90 

$4,399,088  19 


Fire  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 

Total,     .         .         .         .         . 
Expired  and  terminated, 

In  force  at  end  of  year,  .  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


Risks. 

$290,377,028  00 
308,953,983  00 

$.599,331,011  00 
260,009,480  00 

$339,321,531  00 
91,960,254  00 


Premiums. 

?2,S38,468  54 

3,020,753  77 

$5,859,222  31 

2,512,207  33 

83,347,014  98 

986,682  92 


$247,361,277  00  $2,360,-332  06 
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Marine  risks : 
In  force  Dec.  31,   1919,  .... 
Writtisn  during  the  year. 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


Risks. 

$13,832,973  00 
46,205,437  00 

$60,038,410  00 
26,714,594  00 

$33,323,816  00 
131,426  00 


Premiums. 

$210,029  84 
677,563  85 

$887,593  69 
407,299  70 

$480,293  99 
1,858  42 


$33,192,390  00     $478,435  57 


Miscellaneous. 
Net-  premiums  and  assessments  received  from  organization  of 

company,  .......••  $ 

Net  losses  paid  from  organization  of  company,  .  .  _       . 

Net    premiums    written    during    the    year:     motor    vehicles, 

$522,570.31;  wind  storms  and  tornadoes,  $62,378.08. 
Losses  incurred  during  the  year:    motor  vehicles,  $382,791.89; 

wind  storms  and  tornadoes,  $10,723.49. 


23,133,143  89 
14,087,977  76 


MILL  OWNERS  MUTUAL  FIRE  INSURANCE  COMPANY, 
CHICAGO,  ILL. 

Incorporated  June  21,  1895.    Commenced  business  Sept.  9,  1895. 
H.   N.  WADE,  President.  C.  F.   KENT,  Secretary. 

Home  Office,  20  West  Jackson  Boulevard. 

Income. 
Net  fire  premiums. 


Gross  interest  on  bonds,  $16,241.53;  bank  deposits. 
Gross  profit  on  maturity  of  bonds,  .... 
Commissions  allowed  company  on  placed  business,  . 
Canadian  exchange,         ...... 

Total  income,  .       '  .  .  .  - 

Ledger  assets,  Dec.  31,  1919,  .         . 

Total, 

Disbursements  . 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ......... 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans 
ment  of  losses,     ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees,   .... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,      .         .         .         .         .    _     . 

Advertising,  subscriptions,  printing  and  stationery. 


,369.67, 


$338,449  50 

20,611  20 

231  25 

69  22 

430  20 

$359,791  37 
337,254  40 

,045  77 


$16,429  32 
4,556  06 

14,453  78 

■   2,738  45 

8  88 

and  a 

djust 

4,051  14 
529  60 

2,387  46 

1,074  26 
120  94 

2,800  94 
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Dividends  to  policy  holders, $213,077  41 

Gross  loss  on  maturity  of  bonds, 71  40 

Auditing, •  54  27 

Total  disbursements, $262,353  91 

Balance, $434,691  86 

Ledger  Assets. 

Book  value  of  bonds,      .         .         .         .         .         .         .  *      •  $373,982  33 

Deposits  in  trust  companies  and  banks  on  interest,    .          .         .  34,120  79 

Premiums  in  course  of  collection,      ......  26,588  74 

Total  ledger  assets, $434,691  86 

Non-Ledger  Assets. 

Interest  accrued  on  bonds,       .         .         .         .         .         .         •  5,214  57 

Gross  assets, $439,906  43 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  .         .  $21,887  33 

Discount  on  Canadian  bank  deposits,        .          .               1,138  65  23,025  98 

Admitted  assets, $416,880  45 

Liabilities. 

Unpaid  losses,        .         .         .     _     .  _      .         .         .         .         .  $3,220  00 

Unearned  premiums  on  outstanding  risks,          ....  227,516  96 

Salaries,  expenses  and  accounts  due  or  accrued,          .         .          .  2,965  09 

Federal,  state  and  other  taxes  due  or  accrued,  ....  1,500  00 

Total, $235,202  05 

Surplus  to  policy  holders, •         ■  181,678  40 

Total  liabiHties,  including  surplus, $416,880  45 

EisKS  AND  Premiums. 

Fire  risks'                                                           Risks.                            CashPrem's.  Conting't  Prem'a. 

In  force  Dec.  31,  1919,    .         .    $40,402,553  00         $312,821  96  $1,564,109  80 

Written  during  the  year,          .       48,640,351  00           384,800  16  1,924,000  80 

Total,     ....     $89,042,904  00         $697,622  12  $3,488,110  60 

Expired  and  terminated,          .      36,179,611  00           292,144  25  1,460,721  25 

In  force  at  end  of  year,  .         .     $52,863,293  00         $405,477  87  $2,027,389  35 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .         .  $3,203,372  04 
Net  losses  paid  from  organization  of  company,           .          .         .  326,142  82 
Di\-idends  and  return  premiums  paid  pohcy  holders  from  organiza- 
tion of  company,          ........  2,254,754  27 

Dividends  to  pohcy  holders  during  1920:    90,  75,  61,  47  and  35 

per  cent. 
Losses  incurred  during  the  year:     wind  storms  and  tornadoes, 
$729.33;   sprinkler  leakage,  $898.58. 
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MILL  OWNERS  MUTUAL  FIRE  INSURANCE  COMPANY  OF  IOWA, 

DES  MOINES,  lA. 

Incorporated  1875.    Commenced  business  1875. 
H.  J.  BENSON,  President.  J.  T.   SHARP,  Secretary. 

Home  Office,  Ii.12  Seventh  Street. 
Permanent  fund, '.  .      $100,000  00 

Income. 
Net  fire  premiums. 


Gross  interest  on  mortgages,  $48,334.84;    bonds,  $6,500;    bank 

deposits,  $2,092.68,     _ 

Guarantee  deposits  received  from  members,       .... 
Assessments,  ......... 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1919,  .... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Guarantee  deposits  returned,  .... 

Dividends  to  policy  holders,    .... 

Auditing,       ....... 

Decrease  in  liabilities  for  reinsurance. 

Total  disbursements,         .  .       ~  .         ^ 

Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  bonds,      ..... 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Deposits  with  bureau  and  agencies. 

Total  ledger  assets,  .... 


$838,825  85 

56,927  52 
101,062  76 
181,318  99 

$1,178,135  12 
1,228,428  01 

$2,406,563  13 


$414,631  44 

3,917  68 

112,727  87 

29,712  39 

37,990  56 

4,471  84 

6,978  79 

109  50 

21,602  49 

7,984  48 

14,224  06 

1,545  44 

1,829  80 

8,666  43 

89,357  78 

72,740  29 

720  00 

638  93 

$829,849  77 

;i,576,713  36 


$1,227,900  00 

150,000  00 

100  00 

75,261  87 

119,219  49 

4,232  00 

$1,576,713  36 
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Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $40,603.14;    bonds,  $1,188.18; 

other  assets,  $159.75, $41,951  07 

Accrued  assessments,      ........         43,963  24 


Gross  assets, 


$1,662,627  67 


Assets  not  admitted. 
Book  value  of  bonds  over  market  value,   . 
Deposits  with  bureau  and  agencies, 

Admitted  assets,      .         .         . 


51,406  25 
4,232  00 


5,638  25 


$1,656,989  42 


Liabilities. 
Unpaid  losses,  $60,791.93;   less  recognized  reinsurance,  $113.75, 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued,   . 
Guarantee  deposits,         ....... 

Total, 

Surplus  to  policy  holders,         ...... 

Total  liabihties,  including  surplus,      .  .  . 


$60,678  18 
399,199  06 

3,429  03 
15,672  32 

7,643  08 
232,785  55 

$719,407  22 
937,582  20 

$1,656,989  42 


Fire  risks : 
Li  force  Dec.  31,  1919,    . 
Written  during  the  year, 


Risks  and  Premiums. 

Risks.  Cash  Prem's.  Conting't  Prem's. 

.     $58,421,063  00         $526,571  43  $2,490,008  53 
.      91,467,583  00        1,231,000  46    1,593,143  08 


Total,     ....  $149,888,646  00      $1,757,571  89  $4,083,151  61 
Expired  and  terminated,  .      71,047,566  00  957,431  93    1,268,183  15 


In  force  at  end  of  year,  .         .    $78,841,080  00         $800,139  96  $2,814,968  46 
Deduct  reinsurance  in  recog- 
nized companies,         .         .        1,631,982  00  17,498  28 


Net  amount  in  force. 


$77,209,098  00         $782,641  68 


Miscellaneous. 
Net  premiums  and  assessments  received  from  organization  of 

company, $6,205,860  58 

Net  losses  paid  from  organization  of  company,  _  .  ..  .  3,698,763  15 
Cash  dividends  paid  pohcy  holders  from  organization  of  coinpany,  250,805  56 
Assessments  laid  during  the  year  on  deposit  notes  or  contingent 

premiums,  .........        181,318  99 

Dividends  to  policy  holders  during  1920:  25  and  30  per  cent. 
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MILWAUKEE  MECHANICS'   INSURANCE   COMPANY, 
MILWAUKEE,  WIS. 

Incorporated  June  7,  1911.    Commenced  business  June  7,  1911. 

Paid-up  Capital,  $1,250,000. 

CHARLES  H.  YUNKER,  President.  R.   H.  WIEBEN,  Secretary. 

Home  Office,  Mason  and  East  Water  Streets. 

Income. 
marine,  $412,011.34,      .         .  $4,438,278  57 


Net  fire  premiums,  $4,026,267.23 

Gross  interest  on  mortgages,   $74,185.72; 

$236,141.21;     bank  deposits,  $2,712.95; 

gross  rents,  $510,         .         .         .         ... 

Agents'  balances  previously  charged  off,   ^ 
Gross  profit  on  sale  or  maturity  of  bonds, 
Increase  in  reserve  on  account  of  reinsurance  treaties, 
From  all  other  sources,  .         .      _  . 

Total  income,  ...... 

Ledger  assets,  Dec.  31,  1919,   ..... 


stocks  and  bonds, 
all  other,  $392.26; 


Total,     . 

Disbursements  . 
Net  amount  paid  poHcy  holders  for  fire  losses,  $1,617,245.33 
marine,  .$266,443.69,    ..... 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    .  .  .  .  . 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees,  .         . 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .  . 

Taxes  on  real  estate,       .  .         .     "     . 

Dividends  to  stockholders,       .... 

Gross  loss  on  maturity  of  bonds, 

Auditing,       ....... 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate. 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $200,995.40;  bonds,  $5,190,785.48, 


313,942  14 

1,301  74 

2,305  00 

2,875  42 

76  75 

.  $4,758,779  62 
.    6,902,386  72 

$11,661,166  34 


$1,883,689  02 

'  42,953  18 

985,252  40 

11,541  95 

153,733  29 

214,837  63 

18,786  81 

9,366  21 

8,347  24 

77,773  15 

108,899  22 

139,116  49 

26,444  16 

2.790  18 

42,140  51 

278  18 

362  60 

187,500  00 

70  00 

4,164  28 

2,210  92 

$3,920,257  42 

$7,740,908  92 


$14,200  00 
1,249,560  00 
5,391,780  88 
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Cash  in  office, $36,197  18 

Deposits  in  trust  companies  and  banks  on  interest,    .          .          .  226,117  26 

Agents'  balances, 822,953  60 

Deposit  with  Milwaukee  Board  of  Fire  Underwriters,         .         .  100  00 


Total  ledger  assets, $7,740,908  92 

Nox-Ledger  Assets. 
Interest  accrued  on  mortgages,  $22,060.65;    bonds,  $42,104.64,         64,165  29 
Reinsurance  recoverable  on  paid  losses,     .....  15,824  24 


Gross  assets, '       .  $7,820,898  45 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .         .  $5,557  12 

Book  value  of  stocks  and  bonds  over  market 

value, 246,294  45 

Deposit  Avith  Milwaukee  Board  of  Fire  Under- 

AVTiters, 100  00 

Reinsurance  recoverable  on  paid  losses,     .         .  8,815  00       260,766  57 


Admitted  assets, $7,560,131  88 


Liabilities. 
Unpaid  losses,  including  $18,696.68  resisted,  $620,174.99;    less 

recognized  reinsurance,  $93,636.94, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Funds  held  under  reinsurance  treaties, 
Reserve  for  dividends,    ...... 


$526,538  05 

4,140,648  77 

5,000  00 

145,000  00 

25,000  00 

10,518  77 

37,500  00 


Total, $4,890,205  59 

Cash  capital, $1,250,000  00 

Surplus  over  all  liabilities,        ....         1,419,926  29 

Surplus  to  policy  holders,         ....     — 2,669,926  29 


Total  Habilities,  including  surplus,     .....  $7,560,131  88 
Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1919,    ....        $702,201,260  00      $7,169,552  94 
Written  during  the  year,  .  .  .  591,413,816  00        5,931,759  77 


Total, $1,293,615,076  00    $13,101,312  71 

Expired  and  terminated,  .  .  .  425,552,552  00        4,325,539  55 


In  force  at  end  of  year,  .          .          .          .  $868,062,524  00  $8,775,773  16 
Deduct   reinsurance   in   recognized   com- 
panies,        •  143,236,175  00  1,2,53,245  73 

Net  amount  in  force,         .         .         .  $724,826,349  00  $7,522,527  43 
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Marine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  reinsurance   in 
panics. 

Net  amount  in  force, 


recomized 


Risks.  Premiums. 

$17,367,497  00    $149,999  43 
238,849,274  00     634,987  16 


$256,216,771  00    $784,986  59 
239,748,601  00    584,670  91 


$16,468,170  00    $200,315  68 
3,060,487  00     22,465  95 


$13,407,683  00    $177,849  73 


Miscellaneous. 


Net  premiums  received  from  organization  of  com^pany, 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Stock  dividends  declared  from  organization  of  company 

Dividends  declared  during  the  year  (15  per  cent), 

Par  value  of  company's  stock  owned  by  directors. 

Net    premiums    written    during    the    year:     motor    vehicles, 

$247,969.48;    tourists'  baggage,  $10,709.46;    registered  mail, 

$4,015.72;   wind  storms  and  tornadoes,  $169,794.69;   sprinkler 

leakage,  $3,299.85;   explosion,  $1,611.76 
Losses  incurred  during  the  year 

tourists'    baggage,    $21,821.94 

wind  storms   and   tornadoes, 

$6,448.36;    explosion,  $47.14. 


556,225,736  57 

27,668,904  02 

3,048,000  00 

300,000  00 

187,500  00 

295,150  00 


motor  vehicles,  $160,994.90: 

registered    mail,    $1,441.92; 

9,710.22;    sprinkler  leakage, 


MINNEAPOLIS  FIRE  AND  MARINE  INSURANCE  COMPANY, 
MINNEAPOLIS,   MINN. 

Incorporated  July  1,  1902.    Commenced  business  July  2,  1902. 

Paid-up  Capital,  ?200,000. 

FRED  C.  VAN   DUSEN,  President.  WALTER  C.  LEACH,  Secretary. 

Home  Office,  419  Second  Avenue,  South. 

Income. 

Net  fire  premiums, $1,121,619  02 

Gross   interest   on  mortgages,   $10,472.94;    stocks   and   bonds, 

$27,347.67;  bank  deposits,  $1,397.80;  all  other,  $2,528.75,       .         41,747  16 
Agents'  balances  previously  charged  off,   .....  988  29 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1919,  .... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 
Agents'  compensation,  including  brokerage, 
Agents'  allowances,         .         .         .         . 


.  $1,164,354  47 
997,907  30 

.  $2,162,261  77 


$563,917  98 

20,928  01 

252,868  68 

1,162  31 
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Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .         .         . 

Furniture  and  fixtures,    .    •     .  .  .  .  .       •  . 

Maps,  including  corrections,    ...... 

Inspections,  surA'ej's,  under  ^Titers'  boards  and  tariff  associations 
Federal  taxes,.        ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ...... 

Dividends  to  stockholders,       ...... 

Gross  decrease  in  book  value  of  bonds,      .... 

All  other  disbursements,  ...... 

Total  disbursements,         .         .         .         .  . 

Balance,  ........ 

Ledger  Assets. 

Mortgage  loans  on  real  estate, $217,250  00 

Book  value  of  stocks,  $55,975;  bonds,  $517,309.74,    .         .         .  573,284  74 

Cash  in  office,         . 500  00 

Deposits  in  trust  companies  and  banks  on  interest,    .          .          .  154,402  04 

Agents'  balances,   .........  141,731  39 

Bills  receivable, 2,822  27 

Reinsurance  recoverable  on  paid  losses,     .         .         .         .         .  7,810  OS 

Total  ledger  assets, :         .  $1,097,800  52 


$27,689  96 

60,220  72 

5,168  20 

1,379  51 

2,614  60 

11,054  37 

27,815  22 

49,941  64 

3.156  70 

211  05 

11,013  33 

10  50 

20,000  00 

1,948  30 

3,360  17 

$1,064,461  25 

$1,097,800  52 


Non-Ledger  Assets. 
Interest    due    and    accrued    on   mortgages,    $7,014.92;     bonds, 
88,403.23;  other  assets,  $137.90,  .         .         .         .    '     .         .         15,556  05 

Gross  assets,   .........  $1,113,356  57 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .  $851  03 

Bills  receivable,  past  due,  taken  for  premiums,  250  12 

Excess  of  bills  receivable,  not  past  due,  over  un- 
earned premium,  .....  337  45 

Book  value  of  stocks  and  bonds  over  market 
value, 10,911  74 

Reinsurance  recoverable  on  paid  losses,     .         .  20  52 


Admitted  assets, 


12,370  86 


.  $1,100,985  71 


Liabilities. 

Unpaid  losses,  $100,364.60;  less  recognized  reinsurance,  $28,084,  $72,280  60 

Lnearned  premiums  on  outstanding  risks,          ....  648,732  91 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .          .  3,500  00 

Federal,  state  and  other  taxes  due  or  accrued,  ....  30,000  00 

Contingent  commissions  or  other  charges  due  or  accrued,   .          .  7,500  00 


Total, 


$762,013  51 
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Cash  capital,  .         .         .         .         •         • 

Surplus  over  all  liabilities,        .... 
Surplus  to  polic}^  fiolders,         .  .  .  .       - 

Total  liabilities,  including  surplus,     . 

Risks  and  Premiums. 


$200,000  00 
138,972  20 


,972  20 


Fire  risks : 
In  force  Dec.  31,  1919;    .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance, 

Total,     .        _ 

Expired  and  terminated,  .  .  . 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 


Risks. 

$137,153,617  00 
118,867,498  00 


,021,115  00 
101,058,082  00 

$154,963,033  00 
53,797,939  00 


,100,985  71 


Premiums. 

n,575,410  99 

2,153,634  60 

1,335  21 

^3,730,380  80 
1,966,208  50 

^,764,172  30 
617,890  66 


Net  amount  in  force. 


$101,165,094  00  $1,146,281  64 


Miscellaneous. 


Net  premiums  received  from  organization  of  company,        .         .  $7,828,321  49 
Net  losses  paid  from  organization  of  company,  .  .  .     4,506,249  85 

Cash  dividends  declared  from  organization  of  company,      .  .       336,800  00 

Stock  dividends  declared  from  organization  of  company,     .         .         40,000  00 
Dividends  declared  during  the  year  (10  per  cent),       .  .  .         20,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .        _  .        163,050  00 

Net    premiums    written    during    the    year:     registered    mail, 

$1,478.20;     wind    storms    and    tornadoes,    $72,709.34;     hail, 

$429,275.15. 
Losses  incurred  during  the  year:  registered  mail,  $193.90;  wind 

storms  and  tornadoes,  $58,556.97;  hail,  $235,952.40. 


MINNESOTA  IMPLEMENT  MUTUAL  FIRE  INSURANCE  COMPANY, 

OWATONNA,  MINN. 

Incorporated  Aug.  5,  1904.    Commenced  business  Sept.  1,  1904. 
F.  J.  LAKE,  President.  C.  I.  BUXTON,  Secretary. 

Home  Office,  211  North  Cedar  Street. 

Income. 
Net  fire  premiums, 


Gross  interest  on  mortgages,  $29,242.79;  bonds, 

deposits,  $1,512.14;  gross  rents,  $240,  . 
Commission  on  mortgage  loans. 
Increase  in  reserve  on  account  of  reinsurance,    . 
From  all  other  sources,    ..... 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1919,   ... 


1,361.25;  bank 


$1,347,855  18 

35,356  18 

1,211  50 

72,735  42 

1,712  70 

[,458,870  98 

824,295  84 


Total, 


^2,283,166  82 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,        .... 

Agents'  compensation,  including  brokerage, 
Agents'  allowances,  ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ..... 

Dividends  to  policy  holders,    .... 

Gross  decrease  in  book  value  of  bonds, 
Premiums  of  1920  paid  in  1919,        .         .  . 

Certificates  of  deposit  charged  off,    . 
Investment  expense,       ..... 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds,      ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Bills  receivable,      ....... 


Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $22,959.39;    bonds,  $1,519.46; 

other  assets,  $1,198.94, 
Market  value  of  bonds  over  book  value. 
Reinsurance  recoverable  on  paid  losses, 


$364,546  23 
5,034  87 
159,276  10 
3,615  61 
6,677  98 
62,109  16 
3,124  53 

14.217  52 
2  25 

10,469  68 
9,954  14 

20.218  60 
4,646  45 
2,099  69 

12,880  11 

137  85 

155  68 

378,418  00 

3,518  10 

4,896  02 

76  80 

189  78 

17  24 

$1,066,282  39 

$1,216,884  43 


$12,000  00 

775,500  00 

115,036  00 

55,405  36 

51,114  24 

203,833  52 

3,995  31 

$1,216,884  43 


Gross  assets,   .... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 

Admitted  assets, 

Liabilities. 
Lf^npaid  losses,  $91,487.61 ;  less  recognized  reinsurance,  $30,975.95, 
Unearned  premiums  on  outstanding  risks,  .... 

Dividends  due  policy  holders,  .         .         .  '       . 


25,677  79 

8,245  00 

8,041  79 

$1,258,849  01 


127  75 
$1,258,721  26 


$60,511  66 

846,125  78 

838  82 
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Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Reinsurance,  ....... 

Total,     ., 

Surplus  to  policy  holders,        .         .         .         .         .    , 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$300  00 
13,000  00 

4,000  00 
72,735  42 


Fire  risks : 
In  force  Dec.  31,  1919,   . 
Written  during  the  year. 
Excess  premiums  on  account 

of  reinsurance,    . 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies. 

Net  amount  in  force. 


Cash  Prem's. 

),770,331  00   $1,181,043  97 
2,097,370  08 


123,490,397  00 


$189,260,728  00   $3,288,954  64 
75,138,065  00   1,338,981  99 

$114,122,663  00 

19,157,333  00 

$94,965,330  00      $1,585,090  22 


,511  68 
261,209  58 

[,258,721  26 


Conting't  Prem's. 

11,176,147  95 
2,097,370  08 


53,273,518  03 
1,334,085  97 


1,949,972  65  $1,939,432  06 
364,882  43 


10,540  59 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  paid  policy  holders  from  organization  of  company. 

Dividends  to  policy  holders  during  1920:  50  per  cent. 

Net  premiums  written  during  the  year :  wind  storms  and  torna- 
does, $28,557.54. 

Losses  incurred  during  the  year:  wind  storms  and  tornadoes, 
$1,982.04, 


5,756,970  96 
952,378  52 
910,698  20 


NARRAGANSETT  MUTUAL  FIRE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  I. 

Incorporated  April  11,  1894.    Commenced  business  Jan.  1,  1895. 
ALFRED  U.  EDDY,  President.  WALTER   K.  PULLEN,  Secretary. 

■  Home  Office,  10  Weybosset  Street. 

Income. 

Net  fire  premiums, $212,019  41 

Gross  interest  on  stocks  and  bonds,  $9,391.82;    bank  deposits, 

$365.21, 9,757  03 

Canadian  exchange,        .         .  .       '  .         .  .  .  .  410  13 


Total  income. 
Ledger  assets,  Dec.  31,  1919,  . 

Total,  .    .    .    . 


.  $222,186  57 
203,668  39 

.  1425,854  96 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Agents'  compensation-,    ..... 

Field  supervisory  expenses,      ..... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,       ........ 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans 
ment  of  losses,    ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       .         . 

Advertising,  subscriptions,  printing  and  stationery, 

Dividends  to  policy  holders,    . 

Gross  decrease  in  book  value  of  stocks,     . 

All  other  disbursements,  .... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  stocks,  $46,651.60;  bonds,  $157,248.42, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection,      .... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       ..... 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,   . 


$9,151  30 
55  00 

959  65 

8,844  86 
638  69 

and  adjust- 

94  16 

2,546  91 
422  76 

3,061  71 
450  91 

•30  95 

920  53 

152,949  05 
1,752  00 

199  77 

$182,078  25 
$243,776  71 


$203,900  02 

152  50 

26,853  49 

12,870  70 

$243,776  71 


2,125  61 
3,740  98 


249,643  30 


Assets  not  admitted. 
Discount  on  Canadian  bank  deposits. 

Admitted  assets,      ..... 


941  31 


$248,701  99 


Liabilities. 
Unpaid  losses,         ...... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Surplus  to  policy  holders,         .         .         .  . 


$1,950  00 

125,600  82 

169  85 

3,850  00 

$131,570  67 
117,131  32 


Tatal  liabilities,  including  surplus. 


$248,701  99 
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Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

.    $23,466,127  00 
.      27,687,003  00 


Cash  Prem's. 

$195,875  39 
232,371  38 


$51,153,130  00 
23,286,933  00 


28,246  77 
196.927  15 


Conting't  Prem'a. 

$587,626  17 
697,114  14 

1,284,740  31 
590,781  45 


$27,866,197  00         $231,319  62     $693,958  86 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  paid  pohcy  holders  from  organization  of  company. 
Dividends  to  poHcy  holders  during  1920:    88,  73,  60  and  47  per 

cent. 
Losses  incurred  during  the  year:     wind  storms  and  tornadoes, 

1373.89;   sprinkler  leakage,  $286.50. 


$2,909,546  58 

341,474  40 

2,099,081  97 


NATIONAL  FIRE  INSURANCE  COMPANY  OF  HARTFORD, 
HARTFORD,  CONN. 

Incorporated  June  4,  1869.    Commenced  business  Dec.  1,  1871. 
Paid-up  Capital,  §2,000,000. 


H.  A.  SMITH,  President. 


S.  T.  MAXWELL,  Secretary. 


Home  Office,  95  Pearl  Street. 


Income. 
Net  fire  premiums,  $15,105,689.39;  marine,  $1,894,948.75.  $17,000,638  14 

Gross  interest  on  mortgages,  $95,282.04;  collaterals,  $4,464.91; 
stocks  and  bonds,  $763,568.84;  bank  deposits,  $65,793.15;  all 
other,  $13,501.23;  gross  rents,  including  $27,500  for  company's 

own  occupancy,  $42,331.93, 984,942  10 

Agents'  balances  previously  charged  off,   .....  1,515  59 

Gross  profit  on  sale  or  maturity  of  bonds,  ....  6,273  42 

Dividend,  Citizens'  National  Bank  in  liquidation,      .  .  .  300  00 

Increase  in  reserve  on  account  of  reinsurance  treaties,         .  .  627  49 

Total  income, $17,994,296  74 

Ledger  assets,  Dec.  31,  1919,  .         .         .         .         .         .         .  25,190,580  31 

Total, $43,184,877  05 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $6,060,322.88; 

marine,  $1,415,939.61, $7,476,262  49 

Loss  adjustment  expenses,        .          .          .         .          .         .          .  244,723  38 

Agents'  compensation,  including  brokerage,       ....  3,070,372  16 

Agents'  allowances, 48,718  26 

Field  supervisory  expenses,      .......  555,773  64 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  1,335,909  05 

Rents,  including  $27,500  for  company's  own  occupancy,     .         .  85,017  56 

Furniture  and  fixtures, 41,272  99 
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Maps,  including  corrections,    .......  $17,247  09 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  325,607  97 

Federal  taxes, 518,339  80 

Other  taxes,  licenses  and  fees,           ......  764,915  83 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  58,462  64 

Advertising,  subscriptions,  printing  and  stationery,    .         .         .  181,291  38 

Agents'  balances  charged  off,  .......  923  76 

Repairs  and  expenses  on  real  estate,          .         .         .         .         .  9,130  90 

Taxes  on  real  estate,       .         .         .         .         .         .         .         .  15,705  21 

Dividends  to  stockholders,  _ 400,000  00 

Gross  loss  on  sale  or  maturity  of  bonds,    .....  445,309  29 

Auditing, 1,250  00 

Investment  expense,        .          .          .          .         .         .          .          .  1,312  50 

Western  Adjustment  and  Inspection  Company  stock  charged  off,  200  00 

All  other  disbursements,           .......  895  50 

Total  disbursements,        .         .         .         .         .         .  $15,598,641  40 

Balance, $27,586,235  65 

Ledger  Assets. 

Book  value  of  real  estate,        .......  $686,816  78 

Mortgage  loans  on  real  estate, 1,964,625  00 

Book  value  of  stocks,  $1,307,565.21;  bonds,  $16,211,875.44,        .  17,519,440  65 

Cash  in  office, 2,330  74 

Deposits  in  trust  companies  and  banks  not  on  interest,       .         .  157,361  38 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .  3,927,590  42 

Agents'  balances 2,883,557  02 

Bills  receivable,  ' 444,098  06 

Accounts  receivable,       .         .         .         .         .         .         .         .  •    415  60 

Total  ledger  assets, $27,586,235  65 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,   $33,088.38;    bonds, 

$400,108.36, 

Market  value  of  real  estate  over  book  value,     .... 
Reinsurance  recoverable  on  paid  losses,     ..... 


Gross  assets,*  .         .         .         .  "       . 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .  $60,299  90 

Bills  receivable,  past  due,  taken  for  premiums,  .  46,409  51 

Excess  of  bills  receivable,  not  past  due,  over  un- 
earned premium,  .....  39,388  67 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,   207,287  67 

Book  value  of  stocks  and  bonds  over  market 
value, 620,255  70 

Accounts  receivable,        .....  415  60 

Reinsurance  recoverable  on  paid  losses,     .         .  3  08 


433,196  74 
20,383  22 
50,547  00 

528,090,362  61 


Admitted  assets, 


974,060  13 
$27,116,302  48 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  837,271.49,  which  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiiims." 
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Liabilities. 
Unpaid  losses,  including  S75,411.60  resisted,  $3,367,386.70;   less 

recognized  reinsurance,  $1,267,119.05,   . 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued, 
Contingent  commissions  or  other  charges  due  or  accrued, 
Funds  held  under  reinsurance  treaties 
Reserve  for  contingencies, 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$2,100,267  65 

15,775,576  84 

30,000  00 

700,000  00 

40,000  00 

6.324  05 

500,000  00 


$2,000,000  00 
5,964,133  94 


$19,152,168  54 


7,964,133  94 
$27,116,302  48 


Risks  and  Premiums. 


Fii-e  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 
Excess  premiums  on  account  of  reinsurance, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     .         . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 


Risks. 

$3,333,071,254  00 
3,019,632,173  00 

$6,352,703,427  00 
2,412,152,341  00 

$3,940,551,086  00 
1,228,725,800  00 


Premiums. 

$32,333,144  22 

26,874,619  52 

425  64 

$59,208,189  38 
21,982,995  30 

$37,225,194  08 

9,857,974  77 


,711,825,286  00  $27,367,219  31 


$113,325,797  00    $1,736,559  54 
369,944,189  00      2,922,860  84 


$483,269,986  00    $4,659,420  38 
338,055,684  00      2,932,126  47 


$145,214,302  00    $1,727,293  91 
792,822  00  26,041  84 


Net  amount  in  force. 


$144,421,480  00    $1,701,252  07 


MiSCE  LL  ANE  O  US . 


Net  premiums  received  from  organization  of  company,  .  $188,640,938  78 
Net  losses  paid  from  organization  of  company,  .         .         .  94,077,071  91 

Cash  dividends  declared  from  organization  of  company, "  .  .  7,531,430  00 
Stock  dividends  declared  from  organization  of  company,  .  . ,  100,000  00 
Dividends  declared  during  the  year  (20  per  cent),      .  .  .*      400,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .        123,400  00 

Net  premiums  written  during  the  year:  motor  vehicles. 
$1,740,619.34;  tourists'  baggage,  $2,693.96;  wind  storms  and 
tornadoes,  $1,157,444.05;  hail,  $485,388.80;  sprinkler  leakage, 
$1,649.02;  explosion,  $16,101.70;  war  risks  (other  than 
marine),  $15,217.66. 
Losses  incurred  during  the  year:  motor  vehicles,  $1,126,251.21; 
tourists'  baggage,  $2,126.33;  wind  storms  and  tornadoes, 
$352,249.89;  hail,  $197,453.40;  sprinkler  leakage,  $1,571.80; 
explosion,  — $3,988;  war  risks  (other  than  marine),  $105.42. 
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NATIONAL-BEN  FRANKLIN  FIRE  INSURANCE  COMPANY  OF 
PITTSBURG,  PA.,  PITTSBURGH,  PA. 

Incorporated  Dec.  28,  1910.    Commenced  business  Jan.  1,  1911. 

Paid-up  Capital,  81,000,000. 

H.  M.  SCHMITT,  President.  '        THOS.  A.  HATHAWAY,  Secretary. 

Home  Ojjice,  120  Ohio  Sired,  West. 


Income. 

Net  fire  premiums,  $2,929,476.41;  marine,  S434, 119.62,      . 

Gross  interest  on  mortgages,  $130,512.27;  collaterals,  $10,372.21; 
stocks  and  bonds,  $72,873.24;  bank  deposits,  $6,443.07;  all 
other,  $1,443.75;  gross  rents,  including  $12,000  for  company's 
own  occupancy,  $14,916,      .  .         .  .         . 

Agents'  balances  previously  charged  off,   ..... 

Gross  profit  on  sale  or  maturity  of  ledger  assets, 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,  .         . '        . 

Total,     .         .         . 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $1,125,610.22 

marine,  $221,238.27, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  including  $12,000  for  company's  own  occupancy,     .    . 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ...... 

Repairs  and  expenses  on  real  estate,  .... 

Taxes  on  real  estate,       .  . 

Dividends  to  stockholders,       ...... 

Gross  loss  on  sale  of  real  estate,       ..... 

Total  disbursements,        ...... 

Balance,  ........ 


Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral,     . 


Ledger  Assets. 


5,363,596  03 


236,560  54 

337  58 

3,530  09 

53,604,024  24 
4,785,952  40 

18,389,976  64 


11,346,848  49 

46,122  54 

955,341  91 

42,868  32 

80,826  82 

132,773  52 

20,345  87 

1,261  77 

2,748  66 

42,813  28 

95,389  55 

92,142  71 

4,482  64 

429  98 

27,333  92 

190  10 

5,302  27 

3,652  53 

180,000  00 

2,054  97 

$3,082,929  85 

$5,307,046  79 


$143,183  08 

2,168,917  50 

199,100  00 
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Book  value  of  stocks,  $75,072.50;  bonds,  $1,794,975.60, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   .  .  .         .       "  . 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  .         .         .         . 

Non-Ledgeh  Assets. 
Interest  due  and  accrued  on  mortgages,   $30,944.68;      bonds, 

$21,037.59;  collateral  loans,  $1,948.34;  rents  due  on  company's 

property,  $34,     .  . 

Market  value  of  real  estate  over  book  value,     .... 
Reinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets,   ......... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .  $16,892  56 

Book  value  of  stocks  and  bonds  over  market 
value,         .         .         ._        .         .      •   .         .  56,500  93 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,   200  00 

Loan  and  accrued  interest  in  excess  of  collateral,  1,066  75 


Admitted  assets,       ...... 

Liabilities. 
Unpaid  losses,  including  $38,087.35  resisted,  $528,004.29 

recognized  reinsurance,  $136,683.59, 
Unearned  premiums  on  outstanding  risks, 
Dividends  declared  and  unpaid  to  stockholders, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


less 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


$1,000,000  00 
554,105  10 


Total  liabilities,  including  surplus,     .... 

Risks  and  Premiums. 
Fire  risks :  Risks. 

In  force  Dec.  31,  1919,    .         .         .         .        $551,616,218  00 
Written  during  the  year,  .  .  .  451,196,265  00 

Excess  premiums  on  account  of  reinsurance, 

Total,     ..... 
Expired  and  terminated. 

In  force  at  end  of  year,  .          .          .          .        $662,329,726  00 
Deduct   reinsurance  in   recognized   com- 
panies,        128,010,777  00 


[,870,048  10 

42,699  64 

373,466  79 

509,431  68 

200  00 

),307,046  79 


53,964  61 
19,416  92 

7,587  07 

),388,015  39 


74,660  24 
15,313,355  15 

$391,320  70 

3,143,585  69 

335  00 

2,393  27 

190,000  00 

31,615  39 

^3,759,250  05 

1,554,105  10 
55,313,355  15 


Premiums. 

$5,879,657  59- 

4,662,471  36 

85,718  02 


$1,002,812,483  00    $10,627,846  97 
340,482,757  00        3,679,890  63 


16,947,956  34 
1,535,368  04 


Net  amount  in  force, 


$534,318,949  00      $5,412,588  30 
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Marine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks. 

$11,403,405  00 
23,800,762  00 

$35,204,167  00 
16,743,486  00 


Premiums. 

$315,976  44 
551,393  33 

$867,369  77 
440,398  89 


$18,460,681  00         $426,970  88 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Di^ddends  declared  during  the  3''ear  (18  per  cent). 
Par  value  of  company's  stock  owned  by  directors, 
Net    premiums    written    during    the    year:       motor    vehicles, 

$434,119.62;   wind  storms  and  tornadoes,  $36,675.12. 
Losses  incurred  during  the  year:    motor  vehicles,  $291,828.10; 

wind  storms  and  tornadoes,  $1,909.19. 


>0,161,619  52 

9,250,353  37 

1,336,000  00 

180,000  00 

178,850  00 


NATIONi^.L  LIBERTY  INSURANCE  COMPANY  OF  AMERICA, 
NEW  YORK,  N.  Y. 

Incorporated  February,  1859.    Commenced  business  March  2,  1859. 
Paid-up  Capital,  SI  ,000,000. 

GEORGE  B.  EDWARDS,  President. 


G.  H.  KEHR,       \ 
L.  PFINGSTAG,  / 


Secretaries. 


Home  Office,  709  Sixth  Avenue. 

Income. 
Net  fire  premiums,  $5,999,187.56;  marine,  $862,036.01,      .         .$6,861,223  57 
Gross  interest   on  mortgages,   $45,592.19;    stocks  and  bonds, 
$377,104.13;   bank  deposits,  $18,827.36;   all  other,  $2,595.07; 
gross  rents,  including  $10,000  for  company's  o'wti  occupancy, 

$21,522.81, 465,641  56 

Agents'  balances  previously  charged  off,   .         .         .  _^      .         .  370  06 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  .  "  .  .  250,412  98 
Gross  increase  in  book  value  of  stocks  and  bonds,  .  .  .  48,448  50 
From  all  other  sources,  ........  66  40 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1919,  .... 

Total,     .         .         .         . 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses, 

marine,  $572,358.28,    .. 
Loss  adjustment  expenses, 
Agents'  compensation,  including  brokerage. 
Agents'  allowances,         .... 
Field  supervisory  expenses, 


.  $7,626,163  07 
.    9,988,301  72 

$17,614,464  79 


U94,552.91 


^2,766,911  19 

184,750  84 

1,332,618  25 

134,468  01 

252,301  54 
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Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  including  S10,000  for  company's  own  occupancy, 
Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  under^Titers'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postag-e,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Repairs  and  expenses  on  real  estate, 
Dividends  to  stockholders,       .... 

Gross  loss  on  sale  of  stocks  and  bonds. 

Gross  decrease  in  book  value  of  stocks  and  bonds, 

Investment  expense,       ..... 

Auditing,       ....... 

Tabulating,   ....... 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 


$401,631  78 

68,636  63 

64,217  26 

13,450  92 

129,774  04 

108,569  47 

217,039  79 

19,779  64 

11,997  40 

98,538  20 

68  19 

12,588  07 

225,000  00 

45,463  75 

412,477  07 

478  00 

3,515  00 

894  00 

2,841  14 

.  $6,508,010  18 

$11,106,454  61 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $2,674,933;  bonds,  $4,384,647, 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  .         .         . 

Bank  acceptances,  .         .         .         . 

Total  ledger  assets,  .         .         . 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $32,060.87;  bonds,  ? 
Market  value  of  stocks  and  bonds  over  book  value. 
Reinsurance  recoverable  on  paid  losses,    . 

^  Gross  assets,*  ..... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 

Admitted  assets,      .         .         .         .         . 


5,821.29, 


$1,383,600  00 

7,059,580  00 

7,280  61 

500  00 

907,647  82 

1,697,846  18 

50,000  00 

$11,106,454  61 


90,882  16 
802,503  13 
126,632  63 

$12,126,472  53 

c 

50,126  19 
$12,076,346  34 


Liabilities. 
Unpaid  losses,  including  $31,090  resisted,  $1,131,620.29;    less 

recognized  reinsurance,  $445,859.78, $685,760  51 

Unearned  premiums  on  outstanding  risks,          ....  6,630,163  40 

Salaries,  expenses  and  accounts  due  or  accrued,          ,         .         .  5,000  00 

Federal,  state  and  other  taxes  due  or  accrued,  ....  225,000  00 


*  Includes  3500,000  special  reserve  held  under  New  York  law. 
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Contingent  commissions  or  other  charges  due  or  accrued,   .         .       $25,000  00 
Interest  paid  in  advance,         .         .         .         .         .         .         .  Ill  81 


Total, $7,571,035  72 

Cash  capital, $1,000,000  00 

Surplus  over  all  liabilities,       ....        3,505,310  62 

Surplus  to  policy  holders,        ....      4,505,310  62 


Total  liabilities,  including  surplus,     ....  $12,076,346  34 

Risks  and  Premiums. 

Fire  risks :  Risks.  Premiums. 

In  force  Dec.  31,  1919,    .         .         .         .       $1,243,485,681  00  $12,208,093  70 
Written  during  the  year,  .     _     .  .         1,068,605,266  00    10,389,951  85 

Excess  premiums  on  account  of  reinsurance,  -  3,775  48 


Total, $2,312,090,947  00  $22,601,821  03 

Expired  and  terminated,  .         .         .  792,480,357  00      7,732,921  90 


In  force  at  end  of  year,  ....       $1,519,610,590  00  $14,868,899  13 
Deduct  reinsurance  in  recognized  companies,         330,008,695  00      3,416,232  31 


Net  amount  in  force,        .         .         .  $1,189,601,895  00  $11,452,666  82 

Marine  risks : 

In  force  Dec.  31,  1919,    ....  $37,435,010  00  $898,854  44 

Written  during  the  year,          .         .         .  96,681,536  00  1,359,702  35 


Total, $134,116,546  00    $2,258,556  79 

Expired  and  terminated,  .         .         .  80,632,388  00      1,397,728  75 


In  force  at  end  of  year,  ....  $53,484,158  00       $860,828  04 

Deduct  reinsurance  in  recognized  companies,  9,249,736  00  55,520  05 


Net  amount  in  force,        .         .         .  $44,234,422  00       $805,307  99 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .        $101,437,521  42 
Net  losses  paid  from  organization  of  company,  .  .  .  49,594,688  09 

Cash  dividends  declared  from  organization  of  company,      .  .     7,016,000  00 

Dividends  declared  during  the  year  (22|  per  cent),     .  .  .       225,000  00 

Par  value  of  company's  stock  owned  by  directors,     _.  .  .        118,500  00 

Net  premiums  written  during  the  year:  motor  vehicles, 
$777,173.34;  tourists'  baggage,  $2,532.43;  vnnd  storms  and 
tornadoes,  $165,253.18;  sprinkler  leakage,  $53,241.56;  ex- 
plosion, —  $1,597.89;  war  risks  (other  than  marine),  $1,918.77. 
Losses  incurred  during  the  year:  motor  vehicles,  $514,846.70; 
tourists'  baggage,  $1,787.15;  wind  storms  and  tornadoes, 
$30,401.59;  sprinkler  leakage,  $14,040.79;  explosion,  $391.21; 
war  risks  (other  than  marine),  0. 
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NATIONAL  MUTUAL  ASSURANCE  COMPANY, 
PHILADELPHIA,  PA. 

Incorporated  Dec.  31,  1901.    Commenced  business  Jan.  1,  1902. 
FREDERICK  A.  DOWNES,  President.  HERBERT  P.  ONYX,  Assistant  Secretary . 

Home  Office,  Widener  Building. 


Income. 
Net  fire  premiums,  ........ 

Gross  interest  on  stocks  and  bonds,  $8,265.28;    bank  deposits, 

$583.02, 

Canadian  exchange,        ........ 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,  .         .         .         . 

Total, .         .         . 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  . 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans  and  adjust 
ment  of  losses,    ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Dividends  to  policy  holders,    .... 

Gross  loss  on  maturity  of  bonds. 

Auditing,       ....... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 

Book  value  of  stocks,  $2,250;  bonds,  $200,544.89, 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection. 


Total  ledger  assets. 

Interest  accrued  on  bonds, 
Gross  assets,   . 


Non-Ledger  Assets. 


$201,546-  36 

8,848  30 
131  22 

$210,525  88 
219,727  12 


$430,253  00 

$23,648  85 
257  15 

8,933 
947 

56 

68 

132 

26 

2,774 

80 

490 

26 

1,428 
247 

77 
60 

91 

76 

842 

44 

151,180 
62 

21 
50 

165  00 

$191,202 

84' 

$239,050 

16 

$202,794 

89 

809 

50 

23,021  32 
12,424  45 

$239,050 

16 

2,869  65 

$241,919  81 
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Assets  not  admitted. 
Premiums  over  three  months  due,    . 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Discount  on  Canadian  bank  deposits, 

Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,        .         .         .     _     .  _      .  . 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Surplus  to  policy  holders,        .... 

Total  liabihties,  including  surplus,     . 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Risks. 

$21,697,049  00 
25,206,810  00 


$46,903,859  00 
21,880,773  00 


$9  00 

17,816  89 
315  20 


Cash  Prem's. 

$192,858  85 
225,529  90 


$418,388  75 
197,000  94 


$18,141  09 

$223,778  72 

$1,546  05 

114,392  51 

58  03 

1,181  69 

$117,178  28 
106,600  44 

$223,778  72 


Conting't  Prem's. 

$964,294  25 
1,127,649  50 

^2,091,943  75 
985,004  70 


$25,023,086  00 

Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company,  ... 

Cash  dividends  paid  poUcy  holders  from  organization  of  company. 
Dividends  paid  policyholders  during  1920:  90,  75,  60  and  48  per 

cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$49.14;   sprinkler  leakage,  $463.74. 


$221,387  81  $1,106,939  05 


$1,932,689  80 

172,267  61 

1,417,748  85 


THE  NATIONAL  TRADES  FIRE  INSURANCE  COMPANY, 
CHICAGO,  ILL. 

Incorporated  March  28,  1906.    Commenced  business  April  15,  1906. 

Paid-up  Capit.u.,  $200,000. 

WILLIAM  H.  REHM,  President.  E.  GRAHAM  RHOADS,  Secretary. 

Home  Office,  332  South  Michigan  Avenue. 

Income. 
Net  fire  premiums,  .         .         .         ■         •         ...      $131,819  53 


Gross  interest  on  stocks  and  bonds,  $18,133.95;    bank  deposits, 

$352.11, 

Gross  increase  in  book  value  of  bonds,      .... 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1919,  ....-■ 

Total, 


18,486  06 
5,898  80 

$156,204  39 
440,054  49 

$596,258  88 
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Disbursements  . 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 

Printing  and  stationery,  .... 

Gross  loss  on  sale  or  maturity  of  bonds,    . 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  .         .         . 


$63,887  28 

932  29 

45,525  66 

8,811  68 

95  25 

455  40 

2,457  72 

2,317  83 

3,485  93 

112  56 

381  77 

3,931  37 

392  34 

$132,787  08 

.471  80 


Ledger  Assets. 
Book  value  of  stocks,  $23,492.50;  bonds,  $392,036.12, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances,    ....... 

Total  ledger  assets,  ..... 


$415,528  62 

3,390  01 

23,783  16 

20,770  01 


,471  80 


Non-Ledger  Assets. 


Interest  accrued  on  bonds, 
Gross  assets,    . 


5,084  14 


,555  94 


Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,    . 

Admitted  assets,       ...... 


21,035  30 
$447,520  64 


Liabilities. 

Unpaid  losses,  $32,489.07;  less  recognized  reinsurance,  $5,720.66,  $26,768  41 

Unearned  premiums  on  outstanding  risks,          ....  81,031  75 

Federal,  state  and  other  taxes  due  or  accrued,   ....  1,500  00. 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$200,000  00 
138,220  48 


$109,300  16 


338,220  48 


Total  liabilities,  including  surplus, 


.     $447,520  64 
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Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


Risks  and  Premiums. 

Riska. 

$14,978,332  00 
23,862,907  00 


$38,841,239  00 
20,179,952  00 

$18,661,287  00 
5,438,551  00 


Premiums. 

$160,092  20 
248,858  81 


,951  01 
206,539  47 

,411  54 
47,343  28 


$13,222,736  00     $155,068  26 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company. 
Par  value  of  company's  stock  owned  by  directors. 


$702,589  06 

194,695  45 

165,000  00 

52,000  00 


NATIONAL  UNION  FIRE  INSURANCE  COMPANY  OF  PITTSBURG, 
PA.,  PITTSBURGH,  PA. 

Incorporated  Feb.  14,  1901.    Commenced  business  March  1,  1901. 

Paid-up  Capital,  S1,300,000. 

E.  E.  COLE,  President.  WM.  G.  ARMSTRONG,  Secretary. 

Home  Office,  Chamher  of  Commerce  Building. 


Income. 
Net  fire  premiums,  $5,679,846.86;  marine,  $178,377.74,      . 
Gross   interest   on   mortgages,   $14,536.50;    stocks   and   bonds 

$246,235.18;   bank  deposits,  $10,536.10;  all  other,  $4,161.49; 

gross  rents,  $189,         ....... 

Agents'  balances  previously  charged  off ,  . 
Gross  profit  on  sale  or  maturity  of  bonds. 
Premium  on  increase  in  capital,        ..... 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1919,  plus  $300,000  increase  in  capital. 


),858,224  60 


Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses, 

marine,  $112,695.86, 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 


275,658  27 

600  79 

5,743  25 

150,000  00 

^6,290,226  91 
6,754,437  92 

$13,044,664  83 


i,  11 1,643.89 


52,224,339  75 

66,201  28 

1,285,803  05 

44,964  15 

218,338  15 

255,592  02 

14,374  49 

8,292  94 
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Maps,  including  corrections,    .  .  .  .  .  .  _      • 

Inspections,  survej^s,  underwriters'  boards  and  tariff  associations, 

Federal  taxes, 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,      .         .         .         .         .     _     . 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .... 

Gross  loss  on  sale  of  real  estate. 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  1735,587.44;  bonds,  $5,233,180.26, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Bills  receivable,      ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  ..... 


$7,569  86 

95,815  38 

83,135  67 

173,896  06 

24,560  74 

689  29 

106,753  84 

454  63 

134  36 

151  50 

127,725  00 

172  14 

500  00 

$4,739,464  30 

$8,305,200  53 


$247,000  00 

5,968,767  70 

19,608  46 

7,796  82 

710,149  09 

887,805  08 

191,675  94 

272,397  44 

18,305,200  53 


Non-Ledger  Assets. 
Interest   due   and   accrued    on   mortgages,    $3,942.42;    bonds, 

$79,806.09;  other  assets,  $3,633.03,       .....         87,38154 

Gross  assets,*  ........  $8,392,582  07 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Bills  receivable,  past  due,  taken  for  premiums. 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  of  stocks  and  bonds  over  market 
value,         .-         .  .       ■  . 

Reinsurance  recoverable  on  paid  losses,     . 


$49,126  37 
119,322  70 

1,712  50 

374,210  75 
27,141  50       571,513  82 


Admitted  assets, 

Liabilities. 
Unpaid    losses,    including    $90,289.99    resisted,    $1,062,674.07 

less  recognized  reinsurance,  $366,609.57, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 


$7,821,068  25 


),064  50 

4,868,138  08 
5,000  00 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  S442,212.08,  which  do  not  enter 
'into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums." 
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Federal,  state  and  other  taxes  due  or  accrued,  ....     $200,000  00 
Contingent  commissions  or  other  charges  due  or  accrued,   .         .  10,000  00 

Reserve  for  contingencies,        .......         10,000  00 


Total, $5,789,202  58 

Cash  capital, $1,300,000  00 

Surplus  over  all  liabilities,        ....  731,865  67 

Surplus  to  policy  holders,        ....      2,031,865  67 


Total  liabilities,  including  surplus, $7,821,068  25 

Risks  and  Premiums. 

Fire  risks :  Risks.  Premiums. 

In  force  Dec.  31,  1919,   ....  $855,609,856  00    $9,233,099  09 

Written  during  the  year,  .         .         .  891,418,110  00      9,862,669  55 

Excess  premiums  on  account  of  reinsurance,  -  6,118  55 


Total, $1,747,027,966  00  $19,101,887  19 

Expired  and  terminated,  .         .         .  691,461,304  00      7,316,222  11 


In  force  at  end  of  year,  .  .         .         .       $1,055,566,662  00  $11,785,665  08 

Deduct  reinsurance  in  recognized  companies,         285,059,447  00      3,149,707  75 


Net  amount  in  force,      .  .         .         .  $770,507,215  00  $8,635,957  33 

Marine  risks : 

In  force  Dec.  31,  1919,    ....  $7,133,694  00  $218,925  91 

Written  during  the  year,          .       '  .         .  37,348,208  00  332,253  65 


Total, $44,481,902  00       $551,179  56 

Expired  and  terminated,  .         ...  36,402,637  00         341,082  44 


In  force  at  end  of  year,  .         .         .         .  $8,079,265  00       $210,097  12 

Deduct  reinsurance  in  recognized  companies,  3,251,884  00  88,524  50 


Net  amount  in  force,        .         .         .  $4,827,381  00       $121,572  62 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .  $42,105,533  89 


Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year. 

Par  value  of  company's  stock  owned  by  directors,     . 

Net    premiums    written    during    the    year:     motor    vehicles, 

$779,611.63;    wind  storms  and  tornadoes,  $356,894.22;    hail, 

$94,182.19;  explosion,  $1,096.87. 
Losses  incurred  during  the  year:    motor  vehicles,  $392,339.27; 

wind   storms   and   tornadoes,    $93,245.15;     hail,    $58,180.14; 

explosion,  $2,511.32. 


21,408,998  39 

1,080,225  00 

127,725  00 

411,300  00 
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THE  NEWARK  FIRE  INSURANCE  COMPANY,  NEWARK,  N.  J. 

Incorporated  Nov.  4,  1811.    Commenced  business  May  14,  1810. 

Paid-up  Capital,  $500,000. 

A.  R.  MONROE,  President.  THOMAS   L.  FARQUHAR,  Secretary. 

Home  Office,  41  Clinton  Street. 


Income. 

Net  fire  premiums,  12,299,668.77;  marine,  $534,394.94,      . 

Gross  interest  on  mortgages,  $17,669.86;  stocks  and  bonds, 
$108,307.99;  bank  deposits,  $4,581.94;  all  other,  $8.25;  gross 
rents,  including  $22,000  for  company's  own  occupancy, 
$23,600, 

Agents'  balances  previously  charged  off,    ..... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,  plus  $1,585  increase  in  capital. 

Total, 

Disbursements  . 
Net  amount  paid  poHcy  holders  for  fire  losses,   $935,771.25 

marine,  $307,898.58, 

Loss  adjustment  expenses,       ..... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ...... 

Field  supervisory  expenses,      ..... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $22,000  for  company's  own  occupancy. 
Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       .  ... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ...... 

Dividends  to  stockholders,       .  .  .-        . 

Gross  loss  on  sale  of  bonds,      ..... 

Gross  decrease  in  book  value  of  stocks, 
Auditing,       .         .  .         .  .  . 

Total  disbursements,         ..... 

Balance,  .         .         .         .         .         . 

Lebger  Assets. 
Book  value  of  real  estate,         .  .  .  .  . 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $435,386.13;  bonds,  $2,316,344.98, 


,834,063  71 


154,168  04 
3  02 


$2,988,234  77 

3,374,764  62 

$6,362,999  39 

$1,243,669  83 

33,641  70 

550,430  95 

7,942  41 

50,799  77 

163,673  21 

25,317  25 

3,882  10 

3,467  29 

39,682  35 

75,386  08 

71,521  83 

11,679  76 

1,404  17 

68,056  58 

602  15 

8,334  47 

5,931  19 

24,920  75 

1,100  00 

300  00 

1,892  72 

$2,393,636  56 

5,969,362  83 


),226  47 
283,497  78 
2,751,731  11 
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Cash  in  office,         ......... 

Deposits  in  trust  companies  and  banlcs  on  interest,    ... 
Agents'  balances,   .         .  .  .  .  .         .         . 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest   due   and   accrued   on   mortgages,    $5,112.67;      bonds, 

$21,492.19,  ..... 

Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,*  .... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Deposit  wdth  Philadelphia  Underwriters'  Asso- 
ciation,      .         .         .  .         . 

Reinsurance  recoverable  on  paid  losses,     . 

Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,  including  $22,960  resisted,  $525,267.64;   less  rec 

ognized  reinsurance,  $176,336.69, 
Unearned  premiums  on  outstanding  risks. 
Dividends  declared  and  unpaid  to  stockholders, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


$2,107  08 

283,201  98 

462,298  41 

300  00 

$3,969,362  83 


26,604  86 
75,425  10 

$4,071,392  79 

$13,946  78 

149,185  56 

300  00 
400  00 

163,832  34 

$3,907,560  45 

Total, 

Cash  capital,  ...... 

Surplus  over  all  liabihties,        .... 

Surplus  to  policy  holders,         .  ...         .       ■ 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$500,000  00 
838,753  80 


$348,930  95 

,  2,137,.570  25 

805  45 

1,500  00 

68,000  00 

12,000  00 

$2,568,806  65 


Fire  risks : 
In  force  Dec.  31,  1919,    .  .  .     ■ 

Written  during  the  year, 

Total,     ..... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  comiDanies, 

Net  amount  in  force. 


Risks. 

$441,543,917  00 
501,644,797  00 


,188,714  00 
386,416,337  00 

$556,772,377  00 
174,094,041  00 


1,338,753  80 
^3,907,560  45 


Premiums. 

$4,402,917  53 
4,893,900  31 

$9,296,817  84 
3,935,810  10 

$5,361,007  74 
1,791,212  99 


$382,678,336  00  $3,569,794  75 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  823,601.64,  which  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  e.xactly  equal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums." 
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Marine  risks : 
In  force  Dec.  31,  1919,    .         .         . 
Written  during  the  year, 

Total,     .        _. 
Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 


Risks.  Premiums. 

$13,326,604  00     S269,944  93 
354,631,901  00       732,370  71 


$367,958,505  00  $1,002,315  64 
341,599,980  00       632,385  32 


$26,358,525  00 
1,499,710  00 


$369,930  32 
8,723  19 


Net  amount  in  force, 


$24,858,815  00     $361,207  13 


Miscellaneous. 


Net  premiums  received  from  organization  of  company,        .  $22,272,503  30 

Net  losses  paid  from  organization  of  company,  ....  10,566,230  37 

Cash  dividends  declared  from  organization  of  company,      .  .     1,567,002  12 

Di\ddends  declared  during  the  year,  .....         24,920  75 

Par  value  of  company's  stock  owned  by  directors,      .         .  .  325  00 

Net    premiums    written    during    the    year:      motor    vehicles 

$347,893.63;     tourists'    baggage,    $562.60;     regi&tered    mail 

$13,988.85;  wind  storms  and  tornadoes,  $33,531.77;  explosion 

$1,669.80;     earthquake,  $119.66;     riot  and  civil  commotion 

$1,142.90. 

Losses  incurred  during  the  year:    motor  vehicles,  $218,019.89 

tourists'  baggage,  $10;    registered  mail,  0;    mnd  storms  and 

tornadoes,  $5,935.31;     explosion,  $200;     earthquake,  $52.50 

riot  and  civil  commotion,  0. 


NEW  BRUNSWICK  FIRE  INSURANCE  COMPANY, 
NEW  BRUNSWICK,  N.  J. 

Incorporated  Dec.  27,  1826.    Commenced  business  May,  1832. 

Paid-up  Capital,  8500,000. 

CHARLES  D.  ROSS,  President.  E.  B.  WYCOFF,  Secretary. 

Home  Office,  70  Bayard  Street. 


Income. 

Net  fire  premiums,  $1,234,947.62;  marine,  $355,069.13,      . 

Gross  interest  on  mortgages,  $22,984.15;  stocks  and  bonds 
$83,352.33;  bank  deposits,  $1,158.94;  gross  rents  for  com- 
pany's own  occupancy,  $4,166.65,  .... 

Gross  profit  on  sale  of  stocks  and  bonds,  .... 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1919,  ...... 

Total, 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,   $614,767.60 

marine,  $530,112.03, 

Loss  adjustment  expenses,       .         ,_         . 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         ....... 


$1,590,016  75 


111,662  07 
14,703  87 

$1,716,382  69 
2,509,394  60 

$4,225,777  29 


[,144,879  63 

26,707  91 

301,735  15 

6,498  54 
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Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  including  $4,166.65  for  company's  own  occupancy,  . 

Furniture  and  fixtures,    ....... 

]\Iaps,  including  corrections,    ...... 

Inspections,  surveys,  underwTiters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  . 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate,       .... 

Dividends  to  stockholders. 

Gross  loss  on  sale  of  bonds. 

Gross  decrease  in  book  value  of  stocks, 

Total  disbursements, 

Balance,  .         .         . 


$129,305  55 

92,503  86 

9,056  28 

8,886  45 

3,174  63 

32,072  21 

21,465  95 

63,521  31 

7,570  95 

600  00 

27,948  49 

246  55 

1.225  00 
408  77 

69,996  50 

1.226  25 
1,940  00 

$1,950,969  98 

$2,274,807  31 


Ledger  Assets. 
Book  value  of  real  estate,        .         .         .         .         . 

Mortgage  loans  on  real  estate,  .         .         .         . 

Book  value  of  stocks,  $862,408.15;  bonds,  $624,621, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  ..... 


$200,000  00 

339,550  00 

1,487,029  15 

10,995  24 

103,680  21 

133,452  71 

100  00 

62,274,807  31 


Non-Ledger  Assets. 

Interest   due   and   accrued    on   mortgages,    $3,250.50;    bonds, 

$6,447.27, 9,697  77 

Market  value  of  stocks  and  bonds  over  book  value,    .  .  .  16,379  85 

Reinsurance  recoverable  on  paid  losses,     ".  .  .  .  .  6,005  70 

Gross  assets, $2,306,890  63 


Assets  not  .admitted. 
Agents'  balances  over  three  months  due,  . 
Deposit  with  Philadelphia  Underwriters'  Associ- 
ation,        ....... 

Admitted  assets,      ..... 


$355  81 
100  00 


455  81 


2,306,434  82 


Liabilities. 

Unpaid     losses,     $415,176.05;      less     recognized     reinsurance, 

$102,683.72, $312,492  33 

Unearned  premiums  on  outstanding  risks,          ....  1,249,635  84 

Salaries,  expenses  and  accounts  due  or  accrued,          .         .         .  5,000  00 
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Federal,  state  and  other  taxes  due  or  accrued,   ....        $37,000  00 
Contingent  commissions  or  other  charges  due  or  accrued,   .         .  3,000  00 


Total, $1,607,128  17 

Cash  capital, $500,000  00 

Surplus  over  all  liabilities,        ....  199,306  65 

Surplus  to  policy  holders,        ....      699,306  65 


Total  liabilities,  including  surplus, $2,306,434  82 

^  Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1919, $285,126,107  00  $3,144,745  10 

Written  during  the  year,  ....    291,166,614  00    2,955,777  87 


Total, $576,292,721  00  $6,100,522  97 

Expired  and  terminated,  ....    235,219,081  00    2,509,899  95 


In  force  at  end  of  year, $341,073,640  00  $3,590,623  02 

Deduct  reinsurance  in  recognized  companies,     .     140,205,839  00    1,684,942  30 


Net  amount  in  force,        ....  $200,867,801  00  $1,905,680  72 

Marine  risks : 

In  force  Dec.  31,  1919, $17,118,804  00     $447,997  76 

Written  during  the  year,          ....  24,394,737  00       716,766  02 


Total, $41,513,541  00  $1,164,763  78 

Expired  and  terminated,  ...         .         .      24,631,578  00       667,960  11 


In  force  at  end  of  year,  ...._.    $16,881,963  00     $496,803  67 
Deduct  reinsurance  in  recognized  companies,     .        3,339,161  00         76,502  28 


Net  amount  in  force,        ....     $13,542,80200     $420,30139 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .  $13,551,611  70 

Net  losses  paid  from  organization  of  company,  .  .  .    6,659,019  02 

Cash  dividends  declared  from  organization  of  company,      .  .     1,100,812  02 

Dividends  declared  during  the  year,  .....         69,996  50 

Par  value  of  company's  stock  owned  by  directors,      .  .  .         58,350  00 

Net    premiums    written    during    the    year:     motor    vehicles, 

$356,709.21;  wind  storms  and  tornadoes,  $38,816.08;  sprinkler 

leakage,  $1,746.89;  explosion,  $680.20. 
Losses  incurred  during  the  year:    motor  vehicles,  $293,699.22; 

wind  storms  and  tornadoes,   $10,088.37;    sprinkler  leakage, 

$1,787.85;  explosion,  0. 
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NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY, 
MANCHESTER,  N.  H. 

Incorporated  1869.    Commenced  business  April,  1870. 
Paid-up  Capital,  51,750,000. 

FRANK  E.  MARTIN, 
WILLIAM  B.  BURPEI 
GEORGE  A.  FRENC] 
CHARLES  E.  CHASE,     J 

Hotne  Office,  156  Hanover  Street. 


FRANK  W.  SARGEANT,  President 


WILLIAM  B.  BURPEE.    I   r,....,     • 
GEORGE  A.  FRENCH,  <  Secretaries. 


Income. 

Net  fire  premiums,  $5,092,008.87;  marine,  $288,615.85,      . 

Gross  interest  on  mortgages,  S315.38;  stocks  and  bonds, 
$409,372.22;  bank  deposits,  $6,012.08;  gross  rents,- including 
$7,500  for  company's  own  occupancj',  $20,186.41,  . 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  .,     . 


$5,380,624  72 


435,886  09 
4,231  50 


Total  income, $5,820,742  31 

Ledger  assets,  Dec.  31,  1919,  plus  $250,000  increase  in  capital,    .    8,758,035  46 


Total, 


$14,578,777  77 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $2,203,874.80 

marine,  $146,575.55, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         .  .  .         .  .  . 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  oflScers  and  clerks. 

Rents,  including  $7,500  for  company's  own  occupancy,       .     , 

Furniture  and  fixtures,    . 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 

Advertising,  subscriptions,  printing  and  stationery,    . 

Agents'  balances  charged  off,  . 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

Dividends  to  stockholders. 

Gross  loss  on  sale  of  stocks, 

Gross  decrease  in  book  value  of  ledger  assets. 

Total  disbursements. 

Balance,  .         .         ... 


12,350,450  35 

40,918  04 

1,214,472  55 

151,695  60 

164,671  95 

172,333  67 

16,332  63 

11,156  50 

8,567  93 

87,591  66 

98,871  45 

162,608  03 

9,567  35 

62,982  49 

146  84 

6,866  26 

8,227  70 

239,596  00 

99,202  39 

81,327  63 

H,987,587  02 


),591,190  75 
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Ledgek  Assets. 
Book  value  of  real  estate,        ...... 

Mortgage  loans  on  real  estate,  .  .         .         .  . 

Book  value  of  stocks,  $1,805,000.74;  bonds,  $6,453,513.92, 
Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ........ 

Total  ledger  assets,  ...... 


$204,309  60 

6,307  50 

8,258,514  66 

2,023  45 

338,825  20 

781,210  34 

19,591,190  75 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $112.71;  bonds,  $88,360.27;  other 

assets,  $13.08, 

Market  value  of  real  estate  over  book  value,     .... 
Market  value  of  stocks  and  bonds  over  book  value,   . 
Reinsurance  recoverable  on  paid  losses,     ..... 


Gross  assets,   . 


88,486  06 

64,190  40 

490,516  88 

45,313  87 

$10,279,697  96 


Assets  not  admitted.  ' 

Agents'  balances  over  three  months  due,  .         .         .    $3,683  01 
Reinsurance  recoverable  on  paid  losses,     .         .         .        451  77 


Admitted  assets. 


4,134  78 


$10,275,563  18 


Liabilities. 
Unpaid  losses,  including  $2,000  resisted,  $874,615.63;  less  recog- 
nized reinsurance,  1173,494.54, 
Unearned  premiums  on  outstanding  risks. 
Dividends  declared  and  unpaid  to  stockholders. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Cash  capital,  .  . 

Surplus  over  all  liabilities,        .  .  . 

Surplus  to  policy  holders,         .  .  .  .       ■ 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$1,750,000  00 
2,621,006  61 


Fire  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


Risks. 

$928,991,021  00 
859,289,339  00 


$701,121  09 

4,823,007  48 

70,428  00 

45,000  00 

240,000  00 

25,000  00 

15,904,556  57 

4,371,006  61 
10,275,563  18 


Premiums. 

^9,257,779  15 
7,971,151  91 


,788,280,360  00  $17,228,931  06 
664,403,952  00   6,382,001  25 


[,123,876,408  00  $10,846,929  81 
240,055,581  00   2,162,982  95 


$883,820,827  00  $8,683,946  86 
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Marine  risks: 
In  force  Dec.  31,  1919,     .... 
Written  during  tlie  year, 

Total,     .        _ 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 


Risks. 

$9,096,728  00 
16,322,337  00 

S25,419,065  00 
11,719,046  00 

813,700,019  00 
623,317  00 


Premiums. 

$208,946  69 

358,799  11 

$567,745  80 

328,288  58 

$239,457  22 

11,434  39 


Net  amount  in  force, 


$13,076,702  00       $228,022  S3 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  companj^. 

Dividends  declared  during  the  year. 

Par  value  of  company's  stock  owned  by  directors. 

Net    premiums    written    during    the    j^ear:     motor    vehicles 

$117,424.97;  wind  storms  and  tornadoes,  $59,883.83;  sprinkler 

leakage,  $3,611.57. 
Losses  incurred  during  the  j^ear:    motor  vehicles,  $81,083.42; 

wind  storms  and  tornadoes,   $20,269.43;    sprinkler  leakage, 

$1,180.56. 


569,842,209  85 

36,194,229  42 

3,979,388  00 

250,000  00 

369,800  00 


NEW  JERSEY  INSURANCE  COMPANY,  NEWARK,  N.  J. 

Incorporated  Dec.  21,  1910.    Commenced  business  April  11,  1911. 

P.WD-up  C.-i-PiT-VL,  S1,000,000. 

JACOB  R.  HALL,  President.  JAMES   Y.  MILNE,  Secretary. 

Home  Office,  40  Clinton  Street. 


Income. 

Net  fire  premiums,  —$106,567.44;  marine,  $506,744.49,     . 

Gross  interest  on  mortgages,  $15,379.08;  stocks  and  bonds 
$118,913.23;  bank  deposits,  $3,055.69;  all  other,  $11.60 
gi-oss  rents,  including  $16,000  for  compan3^'s  own  occupancv 
$41,443.62,  .     _    . 

Agents'  balances  previously  charged  off, 

Gross  profit  on  sale  or  maturity  of  ledger  assets. 

Borrowed  money,  .... 

Commissions  and  brokerage,    . 

Total  income. 
Ledger  assets,  Dec.  31,  1919,  . 


marine,  $577,938.84, 
Loss  adjustment  expenses, 
Agents'  allowances, 


Total, 

DiSbuesements. 
Net  amount  paid  policy  holders  for  fire  losses,   $522,735.52; 


,177  05 


178,803  22 

1,363  33 

46,591  92 

375,000  00 

104,561  69 

$1,106,497  21 
2,817,897  09 

$3,924,394  30 


$1,100,674  36 
19,560  27 
6,648  48 
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Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $16,000  for  company's  own  occupancy, 
Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  .  .  .  . 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Repairs  and  expenses  on  real  estate,  .... 

Taxes  on  real  estate,       ....... 

Dividends  to  stockholders,       ...... 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds,    .  .   . 

All  other  disbursements,  ...... 

Total  disbursements,         ...... 

Balance,  ........ 


$76,345  52 

99,673  44 

18,483  12 

5,146  10 

1,045  30 

14,142  99 

20,808  26 

62,330  23 

5,097  24 

1,160  95 

21,491  62 

19,078  57 

6,955  08 

50,000  00 

79,935  02 

14  01 

$1,608,590  56 

$2,315,803  74 


Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $753,384.50;   bonds,  $840,213.55, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  ..... 


$271,001  72 

153,700  00 

1,593,598  05 

500  00 

104,035  79 

192,868  18 

100  00 

;2,315,803  74 


Non-Ledger  Assets. 

Interest   due   and    accrued    on    mortgages,    $1,882.49;     bonds, 

$13,994.72, 15,877  21 

Market  value  of  real  estate  over  book  value,     ....  59,938  25 

Reinsurance  recoverable  on  paid  losses,     .          .          .          .  *      .  53,823  94 

Due  from  other  companies,      .          .          .          .          .          .          .  19,619  90 

Gross  assets, $2,465,063  04 


Assets  not  adaiitted. 

Agents'  balances  over  three  months  due,  .  .  $25,670  45 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,    666  67 

Book  value  of  stocks  and  bonds  over  market 

value,        .. 81,556  01 

Due  from  other  companies,      ....  19,619  90 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,         .  100  00 

Reinsurance  recoverable  on  paid  losses,     .         .  50,597  71 


178,210  74 


Admitted  assets, 


J,286,852  30 
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Liabilities. 
Unpaid  losses,  including  $3,950  resisted,  $390,111.14;   less  recog- 
nized reinsurance,  $72,909.88,       .... 
Unearned  premiums  on  outstanding  risks, 
Interest  due  or  accrued,  ..... 

Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Borrowed  money,  ....... 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  habilities,  including  surplus, 


$1,000,000  00 
438,616  90 


$317,201  26 

113,527  89 

506  25 

2,000  00 

35,000  00 

5,000  00 

375,000  00 

$848,235  40 


1,438,616  90 
52,286,852  30 


Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 


Risks  and  Premiums. 

Risks.  Premiums. 

$248,475,096  00  $2,502,433  67 

235,533,882  00    2,441,097  84 


In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year,  .  . 

Total,     .         . 
Expired  and  terminated. 

In  force  at  end  of  j^ear,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


$484,008,978  00  $4,943,531  51 
190,328,952  00    2,200,930  86 


$293,680,026  00  $2,742,600  65 
284,034,324  00    2,640,649  20 


),645,702  00     $101,951  45 


U5,964,430  00     $355,357  12 
43,933,114  00       690,093  09 


$59,897,544  00  $1,045,450  21 
46,070,194  00       655,181  57 


$13,827,350  00     $390,268  64 
11,220,111  00       297,890  98 


$2,607,239  00       $92,377  66 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (5  per  cent). 
Par  value  of  company's  stock  owned  by  directors, 
Net    premiums    written    during    the    year:     motor    vehicles, 
$289,095.28;  wind  storms  and  tornadoes,  $32,067.30;  sprinkler 
leakage,  ■ — $1,204.01;    explosion,  — $159.34;    war  risks  (other 
than  marine),  $256.04. 
Losses  incurred  during  the  year:    motor  vehicles,  $188,004.61; 
wind  storms    atid    tornadoes,   $9,661.69;    sprinkler    leakage, 
$539.16;   explosion,  $635.06;  war  risks  (other  than  marine),  0. 


$8,121,824  71 

4,885,831  35 

90,000  00 

50,000  00 

107,875  00 
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NIAGARA  FIRE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  July,  1850.    Commenced  business  August,  1850. 

J'aid-up  Capital,  $2,000,000. 

OTHO  E.  LANE,  President.  CHARLES  A.  LUNG,  Secretary. 

Home  Office,  123  William  Street. 

Income. 
Net  fire  premiums,  $8,550,023.20;  marine,  $1,518,256.60,   .  $10,068,279  80 

Gross  interest  on  m.ortgages,   $10,497.25;    stocks  and   bonds, 

$556,791.13;  bank  deposits,  $50,440.03;  all  other,  $2,123.66,  .  619,852  07 

Agents'  balances  previously  charged  off,    .....  13,489  46 

Gross  profit  on  sale  or  maturity  of  bonds,.          ....  8,641  80 

Premium  on  sale  of  capital  stock,     ......  2,325  00 


Total  income. 
Ledger  assets,  Dec.  31,  1919,  plus 

Total,     .... 


$10,712,588  13 
:  ,000,000  increase  in  capital,  12,790,243  21 


Disbursements. 
Net  amount  paid  pohcy  holders  for  fire  losses,  $3,338,506.96 
marine,  $755,513.56,    ....... 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,  ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  undei-writers'  boards  and  tariff  associations 
Federal  taxes,         .  .  .  .  .  .  .  . 

Other  taxes,  licenses  and  fees,  .  .  .  .  . 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  .  .  .  .  . 

Dividends  to  stockholders,       ...... 

Gross  loss  on  sale  of  stocks,     .  .      _  . 

Income  tax  withheld  at  source,         ..... 

Total  disbursements,         .         .         .         .  ■        . 

Balance, 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  ..... 

Book  value  of  stocks,  $5,439,838.83;  bonds,  $6,028,231.12, 
Cash  in  office,         .  .  .  .  . 

Deposits  in  trust  companies  and  banks  not  on  interest. 


},502,831  34 


$4,094,020  52 

90,006  61 

1,967,104  16 

11,874  84 

345,092  24 

660,698  93 

56,187  38 

48,584  38 

15,603  99 

226,966  03 

99,471  38 

227,439  42 

35,440  95 

7,851  16 

161,661  86 

14,615  53 

250,000  00 

49,167  00 

1,394  76 

.  $8,363,181  14 

$15,139,650  20 


$96,000  00 
11,468,069  95 

7,687  27 
8,915  98 
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Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,    ...... 

Bills  receivable,      ...... 

Reinsurance  recoverable  on  paid  losses,     . 
Bank  acceptances,  ..... 

Total  ledger  assets,  .... 


$1,106,816  00 

1,622,572  60 

5,.310  11 

140,326  45 

683,951  84 

$15,139,650  20 


Non-Ledgek  Assets. 
Interest  accrued  on  mortgages,  $1,751.37;    bonds,  $81,121.46; 
other  assets,  $1,870.78,         ....... 

Market  value  of  stocks  and  bonds  over  book  value,   . 


Gross  assets,^ 


84,743  61 
65,405  91 

$15,289,799  72 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .  .  $37,208  62 

Excess  of  bills  receivable,  not  past  due,  over  un- 
earned premimii,  .....  264  13 
Reinsurance  recoverable  on  paid  losses,     .          .               1,105  47         38,578  22 


Admitted  assets, $15,251,221  50 

Liabilities. 
Unpaid  losses,  including  $30,242  resisted,  $1,802,329.60;  less  ree 

ognized  reinsurance,  $569,401.60, 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued 


Total,     . 
Cash  capital,  .  ■ 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 


$2,000,000  00 
3,778,700  20 


$1,232,928  00 

7,702,393  30 

50,000  00 

412,200  00 

75,000  00 

),472,521  30 


5,778,700  20 


Total  liabilities,  including  surplus,      . 

•Risks  and  Premiums. 


$15,251,221  50 


Risks.  Premiums. 

$1,528,813,093  00  $14,395,536  37 
1,746,036,038  00    15,672,197  28 


Fire  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .         .  .       $1,933,531,811  00  $18,140,625  90 

Deduct  reinsurance  in  recognized  companies,         582,418,143  00      5,178,507  63 

Net  amount  in  force. 


^3,274,849,131  00  $30,067,733  65 
1,341,317,320  00     11,927,107  75 


[,351,113,668  00  $12,962,118  27 


Includes  §526,000  special  reserve  under  New  York  law. 
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Marine  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  j^ear. 

Total, 

Expired  and  terminated. 

In  force  at  end  of  j^ear,  .... 
Deduct  reinsurance  in  recognized  companies. 


Risks. 

$30,252,099  00 
52,262,530  00 

$82,514,629  00 
40,965,210  00 

$41,549,419  00 
602,537  00 


Premiums. 

S852,329  98 
1,986,116  08 

$2,838,446  06 
1,640,727  16 

$1,197,718  90 
12,308  90 


Net  amount  in  force. 


$40,946,882  00    $1,185,410  00 


Miscellaneous. 


Net  premiums  received  from  organization  of  compam',        .        $122,430,434  80 
Net  losses  paid  from  organization  of  companj^,  .  .  .  63,149,972  09 

Cash  dividends  declared  from  organization  of  company,      .  .    6,504,000  00 

Di\ddends  declared  during  the  j^ear,  .....       250,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .       570,100  00 

Net  premiums  written  during  the  year:  motor  vehicles 
$923,011.96;  tourists'  baggage,  $1,417.32;  registered  mail 
$9,193.37;  wind  storms  and  tornadoes,  $165,403.86;  sprin- 
kler leakage,  $15,261.01;  explosion,  $8,415.57;  earthquake 
$7,149.53;  war  risks  (other  than  marine),  $15,359.40. 
Losses  incurred  during  the  year:  motor  vehicles,  $452,085.95 
tourists'  baggage,  $347.50;  registered  mail,  $7,523.28;  wind 
.  storms  and  tornadoes,  $37,459.25;  sprinkler  leakage,  $3,004.08 
exjDlosion,  $417.50;  earthquake,  0;  war  risks  (other  than 
marine),  0.  -       ^ 


THE  NORTH  CAROLINA  HOME  INSURANCE^  COMPANY, 
RALEIGH,  N.  C. 

Incorporated  Dec.  14,  1868.     Commenced  business  1869. 
Paid-up  Capital,  $400,000. 
ALEXANDER  WEBB,  President.  GEORGE   P.  FOLK,  Secretary. 

Home  Office,  Commercial  National  Bank  Building. 


Income. 
Net  fire  premiums,  ..... 

Gross  interest  on  stocks  and  bonds, 
Agents'  balances  previously  charged  off,   . 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1919,  .... 

Total, 

Disbursements  . 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,  .... 
Agents'  compensation,  including  brokerage, 


$371,398  67 

36,856  22 

119  14 


.     $408,374  03 
892,053  79 

.  $1,300,427  82 


$111,245  30 

838  18 

50,808  25 
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Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  survej^s,  under\ATiters'  boards  and  tariff 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees,  .      •  . 

Postage,  telegraph,  telephone,  exchange  and  express, 
Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  stockholders,       .... 

Gross  decrease  in  book  value  of  stocks  and  bonds, 

Total  disbursements,        .... 

Balance,  .         .         .         .         .         . 


associations 


$7,201  05 

21,699  40 

1,973  25 

1,016  10 

553  24 

5,730  66 

13,682  92 

9,530  77 

1,360  88 

10,383  91 

28,000  00 

19,168  49 

$283,192  40 

1,017,235  42 


Ledger  Assets. 
Book  value  of  stocks,  $114,900;  bonds,  $739,623.86, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Agents'  balances,   ....... 

Due  from  other  companies,      ..... 

Total  ledger  assets. 


$854,523  86 

10  00 

79,825  75 

74,615  12 

8,260  69 

$1,017,235  42 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Market  value  of  stocks  and  bonds  over  book  value. 

Gross  assets,   ...... 


8,863  43 
3,088  00 


.  $1,029,186  85 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 

Admitted  assets,      ..... 


3,530  04 
$1,025,656  81 


Liabilities. 
L^npaid  losses,  $52,733.34;  less  recognized  reinsurance,  $15,781.91, 
L'nearned  premiums  on  outstanding  risks,  .... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued,   . 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  pohcy  holders. 

Total  liabiHties,  including  surplus. 


$400,000  00 
302,310  50 


$36,951  43 

274,230  56 

1,164  32 

7,000  00 

4,000  00 

$323,346  31 

702,310  50 
1,025,656  81 
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Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 


Risks  and  Premiums. 

Risks.  Premiums. 

$42,581,785  00  S569,807  79 

60,917,922  00  635,322  76 


In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 


$103,499,707  00  $1,205,130  55 
42,921,664  00       460,907  56 


560,578,043  00     $744,222  99 
16,103,342  00       247,183  31 


Net  amount  in  force. 


$44,474,701  00     $497,039  68 


Miscellaneous. 


Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Stock  di\'idends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (7  per  cent), 

Par  value  of  company's  stock  owned  by  directors, 


53,704,500  02 

1,636,610  00 

144,296  29 

151,336  00 

28,000  00 

339,100  00 


THE  NORTH   RIVER   INSURANCE   COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  Feb.  6,  1822.    Coramenced  business  March  6,  1822. 

Paid-up  Capital,  $2,000,000. 

JOHN  A.  FORSTER,  President.  DAVID   G.  WAKEMAN,  Secretary. 

Home  Office,  110  WiUiajyi  Street. 


5,474,991  72 

403,291  28 

52,513  00 

38  55 

125,000  00 

$6,055,834  55 


Income. 
Net  fire  premiums,  $5,144,126.13;  marine,  $330,865.59,      . 
Gross   interest   on   mortgages,    $7,913.29;     stocks   and    bonds, 
$382,555.54;   bank  deposits,  $12,529.49;   gross  rents,  $292.96, 
Gross  profit  on  sale  of  ledger  assets, 

Gross  increase  in  book  value  of  stocks,      ..... 
Premium  on  increase  in  capital,        .  .  .  .  .  . 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,  plus  $1,000,000  increase  in  capital,    7,635,417  98 

Total, $13,691,252  53 

Disbursements. 
Net  amount  paid  poHcy  holders  for  fire  losses,  $1,942,726.54 

marine,  $226,842.77, 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    .  .  .  ... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations. 
Federal  taxes,         .  .  .  .         .  .  .  . 


12,169,569  31 

66,561  51 

1,309,229  27 

36,240  12 

200,753  68 

364,025  83 

25,351  91 

15,000  00 

77,465  91 

60,009  58 
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Other  taxes,  licenses  and  fees,           ......  $119,145  10 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  4,509  06 

Legal  expenses,      .         .         .         .         .         .     '    .         .         .  657  73 

Advertismg,  subscriptions,  prm ting  and  stationery,    .          .          .  23,237  59 

Repairs  and  expenses  on  real  estate,          .          .          .          .          .  64  86 

Di\'idends  to  stockholders, 700,000  00 

Gross  loss  on  sale  of  stocks,     .......  40,577  12 

Gross  decrease  in  book  value  of  stocks  and  bonds,      .          .          .  18,288  55 

All  other  disbursements,           .          .          .          .          .          .          .  175  00 


Total  disbursements, $5,230,862  13 


Balance, $8,460,390  40 

Ledger  Assets. 

Mortgage  loans  on  real  estate,  ......     $132,456  18 

Bookyalueof  stocks,  $4,451,519.80;  bonds,  $2,322,878.30,  .     6,774,398  10 

Deposits  in  trust  companies  and  banks  on  interest,    .  .  780,864  18 

Agents'  balances, 772,671  94 


Total  ledger  assets,  .         .         .         .         .$8,460,390  40 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $2,337.78;  bonds,  $17,889.17,      .  20,226  95 

Market  value  of  stocks  and  bonds  over  book  value,    ...          .  818,055  06 

Reinsurance  recoverable  on  paid  losses,     .....  17,874  S2 

Gross  assets,*  .         .         .         .         .         .         .         .  $9,316,547  23 

Liabilities. 
Unpaid  losses,  including  $79,472  resisted,  $1,279,923.30;  less  rec- 


ognized reinsurance,  $251,240.67, 
Unearned  premiums  on  outstanding  risks. 
Dividends  declared  and  unpaid  to  stockholders. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 


$1,028,682  63 

4,124,101  84 

41  25 

25,000  00 

150,000  00 


Total, $5,327,825  72 

Cash  capital,  .  .  .  "  .  .  .  $2,000,000  00 
Surplus  over  all  liabihties,  ....  1,988,721  51 
Surplus  to  policy  holders,         ....      3,988,721  51 

Total  liabilities,  including  surplus,      .....  $9,316,547  23 
Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1919,    ....  $725,622,137  00    $7,572,927  92 

Written  during  the  year,  .  .  863,010,025  00      8,809,594  47 


Total, $1,588,632,162  00  $16,382,522  39 

Expired  and  terminated,  .  .  669,979,310  00      6,903,589  08 

In  force  at  end  of  year,  ....  $918,652,852  00    $9,478,933  31 

Deduct  reinsurance  in  recognized  companies,         212,320,778  00      2,076,469  04 

Net  amount  in  force,  .  $706,332,074  00    $7,402,464  27 

*  Includes  S500,000  special  reserve  under  New  York  law. 
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Marine  risks: 
In  force  Dee.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks. 

$5,816,598  00 
33,008,134  00 

$38,824,732  00 
35,712,375  00 


Premiums. 

$155,217  10 
428,463  50 

$583,680  60 
453,335  53 


5,112,357  00   $130,345  07 


Miscellaneous. 


Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company,    . 
Cash  dividends  declared  during  the  year, 
Stock  dividends  declared  during  the  year. 
Par  value  of  company's  stock  owned  by  directors. 
Net    premiums    written    during    the    year:     motor    vehicles, 
$742,322.35;   wind  storms  and  tornadoes,  $193,948.88;    hail, 
$79.85;     sprinkler    leakage,    $143.75;     explosion,    $1,307.13; 
earthquake,    $1,397.89;     war    risks    (other    than    marine), 
$6,252.20. 
Losses  incurred  during  the  vear:    motor  vehicles,  $351,332.56; 
wind  storms  and  tornadoes,  $28,035.94;   hail,  $347.24;  sprin- 
kler leakage,  $266;    explosion,  0;.  earthquake,  0;   war  risks 
(other  than  marine),  0. 


^45,334,014  43 
21,061,267  48 
3,671,118  00 
500,000  00 
200,000  00 
500,000  00 
540,975  00 


NORTHERN  INSURANCE  COMPANY  OF  NEW   YORK, 
NEW  YORK,  N.  Y. 

Incorporated  Oct.  22,  1897.    Commenced  business  Oct.  25,  1897. 

Paid-up  Capital,  S500,000. 

WILLIAM  BREWSTER,  President.  JAMES  MARSHALL,  Secretary. 

Home  Office,  1  Liberty  Street. 

Income. 

Net  fire  premiums, $1,539,299  00 

Gross    interest    on    mortgages,    $3,485;     stocks    and    bonds, 

$106,678.20;  bank  deposits,  $2,600.18,    ......        112,76338 

Gross  profit  on  sale  of  bonds,  .......  235  00 

Gross  increase  in  book  value  of  stocks  and  bonds,      .  .  .  5,056  50' 


Total  income,  .  .  .  .  . 

Ledger  assets,  Dec.  31,  1919,  .... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,  .... 
Agents'  compensation,  including  brokerage. 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  .  .  .  . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations. 
Federal  taxes,         .         .         .         .         .         .         .        ' . 


51,657,353  88 
2,324,090  43 

53,981,444  31 


461  53 
15,373  39 

576,673  68 

3,983  25 

5,380  00 

20,972  10 

22,429  80 
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Other  taxes,  licenses  and  fees,  ..... 

Dmdends  to  stockholders,       ...... 

Gross  loss  on  sale  of  stocks  and  bonds,      .... 

Gross  decrease  in  book  value  of  stocks  and  bonds, 

Total  disbursements,         ...... 

Balance,  .         .         .  .  .  .  .  . 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  ..... 

Book  value  of  stocks,  $1,085,981.16;  bonds,  $1,020,330.94, 
Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ........ 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  .1605;  bonds,  $13,484.97, 
Reinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets,   .         .         .         .         .  •        .         .         .         . 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .  .  $2,012  50 

Book  value  of  stocks  and  bonds  over  market 
value, .  19,828  18 


$56,023  46 
35,000  00 
17,789  25 
65,020  95 

$1,475,107  41 

$2,506,336  90 


$67,000  00 

2,106,312  10 

9,079  52 

60,630  92 

99,870  36 

163,444  00 

$2,506,336  90 


14,089  97 
3,281  69 

i;2,.523,708  56 


Admitted  assets,       .         .         .         .         .         .         . 

Liabilities. 
Unpaid  losses,  including  $2,250  resisted,  $179,285.44;  less  recog- 
nized reinsurance,  $50,159.39,        ...... 

Unearned  premiunis  on  outstanding  risks,  .... 

Federal,  state  and  other  taxes  due  or  accrued,  .... 


21,840  68 
2,501,867  88 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .  .  .  .       - 

Total  Habilities,  including  surplus. 

Risks  and  Premiums. 


$500,000  00 
404,299  29 


$129,126  05 

1,443,442  54 

25,000  00 

$1,597,568  59 


Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  remsurance  in  recognized  companies. 

Net  amount  in  force. 


$308,891,476  00 
245,151,985  00 

$554,043,461  00 
191,940,742  00 

$362,102,719  00 
S1,739,C60  00 


904,299  29 
J,501,867  88 


Premiums. 

$3,035,700  38 
2,478,514  64 

$5,514,215  02 
2,075,025  36 

$3,438,589  66 
753,732  58 


$280,363,659  00  $2,684,857  08 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .  $15,242,150  45 

Net  losses  paid  from  organization  of  company,  .  .    7,503,064  87 

Cash  dividends  declared  from  organization  of  company,      .  .       393,000  00 

Dividends  declared  during  the  year  (7  per  cent),        .  .  .         35,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .        152,700  00 

Net  premiums  written  during  the  year:  wind  storms  and  torna- 
does, $6,999.22. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$193.28. 


NORTHWESTERN    FIRE    AND    MARINE    INSURANCE    COMPANY, 
MINNEAPOLIS,  MINN. 

Incorporated  March  5,  1906.    Commenced  business  March  8,  1906. 

Paid-up  Capital,  $400,000. 

C.  T.  JAFFRAY,  President.  JOHN  H.  GRIFFIN,  Secretary. 

Home  Office,  117  South  Fifth  Street. 
Income. 


Net  fire  premiums, $602,557  24 

Gross  interest   on  mortgages,   $41,450.59;    stocks   and   bonds, 

$10,416.75;  bank  deposits,  $8,585.46;  all  other,  $452.52,        .  60,905  32 

Agents'  balances  previously  charged  off,   .         .         .         .         .  39  06 

Gross  increase  in  book  value  of  bonds,      .....  648  13 

Received  from  reinsuring  company  on  account  of  expenses,         .  303,453  00 

Total  income, $967,602  75 

Ledger  assets,  Dec.  31,  1919, 1,987,476  46 

Total, $2,955,079  21 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $236,989  02 

Loss  adjustment  expenses,       .......  36,755  53 

Agents'  compensation,  including  brokerage,       ....  193,070  12 

Agents'  allowances, 2,894  63 

Field  supervisory  expenses,      .......  52,350  54 

Salaries  and  fees  of  directors,  officers  and  clerks,        .         .         .  67,789  49 

Rents, 5,354  10 

Furniture  and  fixtures,    ........  1,860  48 

Maps,  including  corrections,    .......  2,105  53 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  13,691  13 

Federal  taxes,         .........  69,924  90 

Other  taxes,  licenses  and  fees,           .          .          .          .         .         .  68,518  20 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  5,945  29 

Legal  expenses,      .........  1,213  00 

Advertising,  subscriptions,  printing  and  stationery,    .         .         .  16,293  95 

Dividends  to  stockholders,       .......  40,000  00 

Gross  decrease  in  book  value  of  bonds,     .         .         .         .          .  2,064  16 

Interest  on  funds  held  under  treaties, 8,625  51 
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Decrease  in  reserve  on  account  of  reinsurance  treaties, 
AH  other  disbursements,  .... 

Total  disbursements,         .  .  .  .       ' 

Balance, 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks,  $1,200;  bonds,  $233,795.49, 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Reinsurance  recoverable  on  paid  losses,    . 

Total  ledger  assets,  .... 


3,     .   . 

$399,019  70 
335  62 

$1,224,800  90 

$1,730,278  31 

$815,274  96 
234,995  49 

8,206  97 
522,275  41 

149,336  43 
189  05 

$1,730,278  31 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,   $21,383.65;    bonds, 

$3,320.29, 24,703  94 

Market  value  of  stocks  and  bonds  over  book  value,   .         .         .  3,215  53 

Gross  assets, $1,758,197  78 


Liabilities. 
Unpaid     losses,     $187,217.01;      less     recognized     reinsurance, 

$94,983.74,          .         .         . 

Unearned  premiums  on  outstanding  risks,  .... 

Federal,  state  and  other  taxes  due  or  accrued,  .... 
Funds  held  under  reinsurance  treaties,      ..... 


Total,     .         .         .         . 
Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  pohcy  holders. 

Total  liabilities,  including  surplus. 


$400,000  00 
230,535  16 


$92,233  27 

385,430  32 

2,005  28 

647,993  75 

[,127,662  62 

630,535  16 

1,758,197  78 


Risks  and  Premiums. 


Fire  risks : 

In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


Risks. 


Premiums. 


$122,074,824  00  $1,347,179  53 
226,461,469  00  2,861,887  39 


$348,536,293  00  $4,209,066  92 
178,930,794  00  2,406,207  79 


$169,605,499  00  $1,802,859  13 
102,150,332  00  1,128,316  76 


r,455,167  00  $674,542  37 
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Marine  risks : 
In  force  Dec.  31,  1919,   . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated, 


Risks. 

U,726,252  00 
5,433,205  00 

57,159,457  00 
2,714,339  00 

H,445,118  00 
4,445,118  00 


In  force  at  end  of  year,  ..... 
Deduct  reinsurance  in  recognized  companies,     . 

Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Stock  di\'idends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent). 
Par  value  of  company's  stock  owTied  by  directors. 
Net  premiums  written  during  the  year:  motor  vehicles, 
L,444.04;  wind  storms  and  tornadoes,  $120,697.76;  hail, 
1,592.31. 

Losses  incurred  during  the  year :  motor  vehicles,  $37,384.88;  wind 
storms  and  tornadoes,  $72,913.32;  hail,  $492,812.55. 


Premiums. 

$38,405  86 
121,271  90 


,677  76 
118,411  57 

$41,266  19 
41,266  19 


18,451,738  72 

4,546,557  06 

979,675  00 

135,000  00 

40,000  00 

78,200  00 


NORTHWESTERN   NATIONAL   INSURANCE    COMPANY  OF 
MILWAUKEE,  WISCONSIN,  MILWAUKEE,  WIS. 

Incorporated  Feb.  20,  1869.    Commenced  business  July  1,  1869. 

Paid-up  Capital,  81,000,000. 

ALFRED  F.  JAMES,  President.  LUBIN  M.  STUART,  Secretary. 

Home  Office,  172  Wisconsin  Street. 


Income. 

Net  fire  prem-iums,  $4,409,481.01;  marine,  $838,873, 

Gross  interest  on  mortgages,  $90,496.10;  stocks  and  bonds, 
$326,520.36;  bank  deposits,  $4,015.17;  all  other,  $2,311.63; 
gross  rents,  including  $14,000  for  company's  own  occupancy, 
$15,790,     .  .    _     

Agents'  balances  pre^aously  charged  off,     ..... 

Gross  profit  on  maturity  of  bonds,   ...... 

From  all  other  sources,   .         .  .  . 

Total  income,  .  .  .  .  . 

Ledger  assets,  Dec.  31,  1919,  .         .         .         .         . 


5,248,354  01 


Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses, 

marine,  $915,429.61, 

Loss  adjustment  expenses,       .... 
Agents'  compensation,  including  brokerage. 


439,133  26 

387  99 

34  50 

623  50 

.  $5,688,533  26 
.  10,596,538  58 

$16,285,071  84 


[,644,537.23; 


52,559,966  84 

91,938  33 

1,299,676  14 
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Agents'  allowances, .  $384,425  03 

Field  supervisory  expenses,      .          .          .          .          .          .         .  71,921  82 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  245,383  26 

Rents,  including  $14,000  for  company's  own  occupancy,      .          .  14,734  49 

Furniture  and  fixtures,    ........  10,453  82 

Maps,  including  corrections,    .......  5,661  86 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,         44,545  54 

Federal  taxes,         ....:....  111,58326 

Other  taxes,  licenses  and  fees,           ......  181,157  51 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  15,154  96 

Legal  expenses,       .........  2,106  18 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  57,501  66 

Agents'  balances  charged  off,  .......  1,375  46 

Repairs  and  expenses  on  real  estate,          .....  13,618  24 

Taxes  on  real  estate,       .          .          .          .          .          .          .          .  7,867  78 

Di\adends  to  stockliolders, 200,000  00 

Gross  decrease  in  book  value  of  real  estate,        .          .          .          .  4,771  31 

All  other  disbursements,           .         .          .          .          .          .          .  1,790  59 

Total  disbursements, $5,325,634  08 

Balance, $10,959,437  76 


Ledgee  Assets. 

Book  value  of  real  estate,         .  .  .  .  . 

Mortgage  loans  on  real  estate,  .  .  .  . 

Book  value  of  stocks,  $65,490;  bonds,  $7,904,492.61, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets,  ..... 


$225,000  00 

1,688,428  00 

7,969,982  61 

35,127  64 

214,432  39 

826,467  12 

0,959,437  76 


Non-Ledger  Assets. 
Interest  due   and   accrued   on   mortgages,   $20,404.80;    bonds, 

$87,275.94, 107,680  74 

Reinsurance  recoverable  on  paid  losses,     .....  2,928  15 

Gross  assets, $11,070,046  65 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .  .  $60,996  08 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,   30,833  33 

Book  value  of  stocks  and  bonds  over  market 
value, 865,582  72 


Admitted  assets. 


957,412  13 
),112,634  52 


Liabilities. 
Unpaid  losses,  including  $49,624.83  resisted,  $948,560.04;    less 

recognized  reinsurance,  .$270,965.81, $677,594  23 

Unearned  premiums  on  outstanding  risks,  ....    5,488,232  46 

Dividends  declared  and  unpaid  to  stockholders,  .  .         .         50,000  00 
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Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Conflagration  reserve,     .  .  .  .  .  . 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 


$1,000,000  00 
2,031,728  72 


$6,195  96 
200,000  00 

58,883  15 
600,000  00 

$7,080,905  80 


Total  liabiUties,  including  surplus. 

Risks  and  Premiums. 


Fire  risks: 
In  force  Dec.  31,  1919, 
Writtenduring  the  year. 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year. 
Deduct   reinsurance   in   recognized 
panics, 

Net  amount  in  force 

Marine  risks: 
In  force  Dec.  31,  1919, 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  j^ear. 
Deduct   reinsurance   in   recognized 
panies, 

Net  amount  in  force. 


com 


Risks. 

[,049,431,544  00 

662,857,742  00 


3,031,728  72 
10,112,634  52 


Premiums. 

59,621,679  93 
6,156,211  68 


.,712,289,286  00  $15,777,891  61 
510,784,478  00   4,776,961  11 


$1,201,504,808  00  $11,000,930  50 
158,979,168  00   1,604,991  97 


$1,042,525,640  00   $9,395,938  53 


$45,377,324  00   $1,253,559  15 
69,645,520  00    1,271,507  88 


115,022,844  00   $2,525,067  03 
74,824,063  00    1,660,624  42 


10,198,781  00 
4,875,269  00 


$864,442  61 
87,289  32 


),323,512  00    $777,153  29 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company,     /■ 
Dividends  declared  during  the  year  (20  per  cent). 
Par  value  of  company's  stock  owned  bj^  directors,      .      "  . 
Net    premimns    written    during    the    year:     motor    vehicles, 

$838,446.01;  wind  storms  and  tornadoes,  $251,563.25. 
Losses  incurred  during  the  year:    motor  vehicles,  $684,938.37; 

wind  storms  and  tornadoes,  $97,209.63. 


568,633,373  51 

30,422,228  25 

4,324,000  00 

174,000  00 

200,000  00 

226,200  00 
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5,320,263  69 


213,193  90 

114  50 

50  00 


OHIO  FARMERS  INSURANCE  COMPANY,  LE  ROY,  OHIO. 

Incorporated  Feb.  8,  1848.    Commenced  business  July  8,  1848. 
F.  H.  HAWLEY,  President.  W.  E.  HAINES,  Secretary. 

Income, 

Net  fii-e  premiums,  $2,963,795.18;  marine,  $356,468.51,      . 

Gross  interest  on  mortgages,  $131,949.52;  collaterals,  $8,490.38; 
stocks  and  bonds,  $47,724.29;  bank  deposits,  $16,906;  all 
other,  $888.71 ;  gross  rents,  including  $4,000  for  company's  own 
occupancy,  $7,235,      ........ 

Agents'  balances  previously  charged  off,   ..... 

From  all  other  sources,  ........ 

Total  income,  .         .         .         .         .         . 

Ledger  assets,  Dec.  31,  1919,  ........ 

Total, 

~^''  DiSBUESEMENTS. 

Net  amount  paid  poHcy  holders  for  fire  losses,  $1,539,755.90; 

marine,  $93,896.41, 

Loss  adjustment  expenses,       ..... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ...... 

Field  supervisory  expenses,      ..... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  including  $4,000  for  company's  own  occupancy, 
Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      .         . 

Advertising,  subscriptions,  printing  and  stationery,    . 

Agents'  balances  charged  off,  .         .  . 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       .         .         . 

Gross  loss  on  sale  of  bonds,     ..... 

Furniture  and  fixtures  charged  off,  .... 

Investment  expense,       .         .         .         ... 

Auditing,       ........ 

Bills  receivable  charged  off,     ..... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  .         .  ..... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 
Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 
Book  value  of  stocks,  $55,035;  bonds,  $1,198,571.50, 


13,533,622  09 

4,935,915  76 

$8,469,537  85 

$1,633,652  31 

52,645  07 

941,452  81 

12,446  59 

83,559  90 

198,222  30 

9,692  92 

2,326  59 

3,099  94 

44,810  50 

42,307  40 

113,419  75 

17,239  99 

490  95 

32,882  88 

521  77 

4,464  10 

3,123  10 

2,625  00 

6,353  22 

835  78 

883  69 

1,200  00 

23,207  59 

$3,231,464  15 

5,238,073  70 


$224,495  25 

2,306,670  00 

194,665  00 

1,253,606  50 
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Cash  in  office, $40,005  45 

Deposits  in  trust  companies  and  banks  not  on  interest,       .          .  3,395  60 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .  679,905  14 

Agents'  balances, 420,829  44 

Bills  receivable, 33,912  32 

Reinsurance  recoverable  on  paid  losses,    .         .         .         .         .  23,346  85 

Furniture  and  fixtures,    ........  57,242  15 

Total  ledger  assets, $5,238,073  70 

Non-Ledger  Assets. 
Interest   due   and   accrued   on   mortgages,   $40,631.31;    bonds, 
$19,906.37;   collateral  loans,  $3,265.20;   other  assets,  $470.09, 


Gross  assets,*  ........ 

Assets  not  admitted. 

Furniture  and  fixtures,    .....  $57,242  15 

Agents'  balances  over  three  months  due,  .          .  25,236  59 

Bills  receivable,  past  due,  taken  for  premiums,  33,912  32 
Book  value  of  stocks  and  bonds  over  market 

value,         .......  49,246  56 

Reinsurance  recoverable  on  paid  losses,     .         .  2  25 

Loan  and  accrued  interest  in  excess  of  collateral,  3,097  50 


64,272  97 

$5,302,346  67 


Admitted  assets,      ....... 

Liabilities. 
Unpaid  losses,  including  $3,041.99  resisted,  $284,077.86;  less  rec 

ognized  reinsurance,  $57,904.45,    .... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued 
Reserve  for  contingencies,        ..... 

Total, 

Surplus  to  policy  holders,        .         .         ... 

Total  habilities,  including  surplus,     . 

Risks  and  Premiums. 


168,737  37 
),133,609  30 


Fire  risks : 
In  force  Dec.  31,  1919,t  .         .         . 

Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance, 

Total,     ...... 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


Risks. 

$722,265,461  00 
533,574,083  00 


$1,255,839,544  00 
367,541,602  00 

$888,297,942  00 
126,411,184  00 


$226,173  41 

3,623,500  44 

149  30 

35,430  21 

21,750  00 

125,000  00 

$4,032,003  36 
1,101,605  94 

$5,133,609  30 


Premiums. 

56,665,850  91 

4,770,200  21 

3,466  19 

11,439,517  31 

3,372,097  81 

58,067,419  50 

1,279,200  09 


$761,886,758  00  $6,788,219  41 


*  Includes  S210,000  special  reserve  under  New  York  law. 
t  Company  cannot  separate  fire  and  marine  (automobile). 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $45,572,296  00 

Net  losses  paid  from  organization  of  company,  .  .         .  26,191,799  22 

Net    premiums    written    during    the    year:     motor    vehicles, 

$362,731.53;    wind  storms  and  tornadoes,  $339,594.50;    hail, 

$842.96;  sprinkler  leakage,  $913.68;  explosion,  $421.89. 
Losses  incurred  during  the  3'ear:    motor  vehicles,  $99,318.21; 

wind  storms  and  tornadoes,  $259,096.10;    hail,  $9;    sprinkler 

leakage,  $190;  e.xplosion,  0. 


THE  OHIO  HARDWARE  MUTUAL  INSURANCE  COMPANY, 
COSHOCTON,  OHIO. 

Incorporated  Oct.  7,  1902.    Commenced  business  Oct.  21,  1802. 
J.  P.  DUFFEY,  President.  GEORGE  M.  GRAY,  Secretary. 

Home  Office,  Corner  Third  and  Main  Streets. 

Income. 

Net  fire  premiums, $187,948  42 

Gross  interest  on  bonds,  $4,831.68;  bank  deposits,  $648.67, 
Gross  increase  in  book  value  of  bonds,      .... 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1919,  .         .         .         ... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    .  .   '      . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Dividends  to  policy  holders,    .... 

All  other  disbursements,  .... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  bonds,      ...... 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 


5,480  35 

9,001  50 

.   $202,430  27 

140,155  86 

.  $342,586  13 

.   $44,704  74 

533  54 

12,628  41 

13,844  24 

675  00 

1,986  76 

1,080  24 

1,440  76 

1,617  23 

700  45 

328  57 

2,938  80 

49,177  40 

499  29 

$132,155  43 

$210,430  70 

$187,134  00 

233  88 

2,610  52 
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Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Total  ledger  assets,  ..... 


$7,141  17 
13,311  13 

$210,430  70 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $1,692.83;    other  assets, 

$91.59,       .         .         .         ._ 

Reinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets,   ......... 


1,784  42 
21  23 


$212,236  35 


Assets  not  admitted. 
Book  value  of  bonds  over  market  value,   . 
Reinsurance  recoverable  on  paid  losses,     .      '  . 

Admitted  assets,      ..... 


^,778  00 
15  13 


8,793  13 


$203,443  22 


Liabilities. 

Unpaid  losses,        .         .         .         .         . 
Unearned  premiums  on  outstanding  risks. 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Contingent  commissions  or  other  charges  due  or  accrued. 

Total, 

Surplus  to  policy  holders,         ..... 

Total  liabilities,  including  surplus, 


$6,478  82 

94,996  59 

452  18 

1,006  06 

$102,933  65 
100,509  57 

$203,443  22 


Fire  risks: 
In  force  Dec.  31,  1919,   . 
Written  during  the  year. 

Total,     .         .         .         . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies. 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks.  CashPrem's. 

.   $8,570,757  00  $130,853  30 

.   16,477,399  00  251,744  82 


$25,048,156  00 
10,492,124  00 


,598  12 
165,147  35 


$14,556,032  00    $217,450  77 
1,913,750  00     27,720  74 


Conting't  Prem's. 

$392,559  90 
755,234  46 

U,147,794  36 
495,442  05 


,352  31 


$12,642,282  00         $189,730  03 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  paid  policy  holders  from  organization  of  company. 
Dividends  to  policy  holders  during  1920:  25  and  40  per  cent. 


,691  15 
314,851  14 
183,492  34 


444 


OHIO   MUTUAL  INSURANCE   CO. 


OHIO  MUTUAL  INSURANCE  COMPANY,  SALEM,  OHIO. 

Incorporated  Oct.  26,  1876.    Commenced  business  April  2,  1877. 
J.  R.  \'ERNON,  President.  J.  AMBLER,  Secretary. 

Home  Office,  96  East  Main  Street. 

Income. 

Net  fire  premiums, $178,445  90 

Gross  interest  on  mortgages,  $1,399.37;  stocks  and  bonds, 
$12,201.31;  bank  deposits,  $90.14;  gross  rents,  including 
$360  for  company's  own  occupancy,  $606.50,   ....  14,297  32 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1919,  .         .         .         . 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses, 
Agents'  compensation,  in  luding  brokerage. 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $360  for  company's  o's^^l  occupancy. 
Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .  .  .  .     _ 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  t-elegraph,  telephone,  exchange  and  express. 

Legal  expenses,      .         .         .         .         .    _     . 

Advertising,  subscriptions,  printing  and  stationerj^. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ..... 

Dividends  to  policy  holders,    .... 

Salem  Home  Buildmg  Company  stock  charged  off. 
All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance, 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $32,900;  bonds,  $275,119.59,  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  m  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   .         . 

Total  ledger  assets,  .  •  -      • 


,743  22 
339,560  04 

$532,303  26 


$59,299  60 

843  08 

23,144  24 

208  99 

299  49 

26,135  78 

1,056  09 

1,148  16 

176  01 

886  35 

1,503  70 

1,750  02 

515  98 

35  91 

1,739  03 

1,612  73 

175  78 

33,281  75 

1,500  00 

475  72 

$155,788  41 

$376,514  85 


$8,000  00 

17,600  00 

308,019  59 

1,140  18 

5,520  02 

4,105  70 

32,129  36 

$376,514  85 
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Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $27.80;   bonds,  $2,297.65;   rents 


due  on  company's  property,  $19.50, 
Furniture,  fixtures  and  maps. 

$1,200  0( 
1,130  4( 

735  5( 

267  6J 

$2,344  95 
1,200  00 

Gross  assets,  ...... 

Assets  not  admitted 
Furniture,  fixtures  and  maps, 
Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Discount  on  Canadian  bank  deposits, 

.     $380,059  80 

) 

) 

i          3,333  64 

Admitted  assets,      .         .         .         . 

Liabilities. 
Unpaid  losses,  including  $1,500  resisted,   . 
Unearned  premiums  on  outstanding  risks, 
Dividends  due  policy  holders,           .          .          .          . 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Return  premiums,           ...... 

.     $376,726  16 

$6,749  62 
88,924  10 
5,944  66 
27  19 
1,886  90 
4,416  03 
3,214  10 

Total, 

Surplus  to  policy  holders. 

Cash  Prem's. 

$153,396  9] 
205,633  21 

.     $111,162  60 
.       265,563  56 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 
Fire  risks:                                           Risks. 
In  force  Dec.  31,  1919,    .         .    $14,042,724  00 
Written  during  the  year,          .      19,444,372  00 

$376,726  16 

Conting't  Prem's. 

L     $456,302  11 
610,338  73 

Total,     ....    $33,487,096  00 
Expired  and  terminated,          .      15,509,090  00 

$359,030  12 
174,136  43 

$1,066,640  84 
521,191  69 

In  force  at  end  of  year,  .         .    $17,978,006  00 
Deduct  reinsurance  in  recog- 
nized companies,          .         .        1,141,196  00 

$184,893  69 
8,896  88 

$545,449  15 

Net  amount  in  force,        .    $16,836,810  00 

$175,9 

96  81 

- 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .         .  $2,588,064  08 
Net  losses  paid  from  organization  of  company,  .  .  .     1,349,798  05 

Cash  dividends  paid  policy  holders  from  organization  of  company,        131, 120  72 
Dividends  to  policy  holders  during  1920:   25  per  cent. 
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OMAHA  LIBERTY  FIRE  INSURANCE  COMPANY,  OMAHA,  NEB. 

Incorporated  March  20,  1919.    Commenced  business  March  20,  1919. 

Paid-up  Capital,  S250,000. 

P.  F.  ZIMMER,  President.  R.  J.  WACHTER,  Secretary. 

Home  Office,  1817  Douglas  Street. 

Income. 
Net  fire  premiums,  $467,747.44;  marine,  $5,717.41, 


Gross  interest  on  mortgages,  $1,920.50;  bonds,  $9,611.62;  bank 

deposits,  $916;  all  other,  $113.44, 

Surplus  paid  in,      ........         . 

Increase  in  liabilities  for  reinsurance,         .         .  . 

Borrowed  money,  ......... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,  plus  $50,000  increase  in  capital, 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $161,429.54 

marine,  $1,107.24, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         .  .         .         .  .         . 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Dividends  to  stockliolders,       ...... 

Dividends  to  policy  holders,    ...... 

Organization  expense,     .  . 

Borrowed  monej-  repaid,  ...... 

Interest  on  borrowed  money,  ...... 

All  other  disbursements,  .    -     .  .  .         .  . 

Total  disbursements,         ...... 

Balance,  ........ 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  ..... 

Book  value  of  bonds,       .  .  .  •      ,    . 

Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  not  on  interest,' 


1473,464  85 

12,561  56 

357,900  00 

6,381  06 

71,000  00 

$921,307  47 
357,826  02 

$1,279,133  49 


$162,536  78 

2,350  40 

161,080  06 

115  63 

5,996  64 

10,189  91 

2,400  00 

1,322  15 

83  00 

577  16 

3,353  54 

4,509  66 

3,508  07 

400  00 

33,123  S3 

6,262  54 

391  59 

13,610  00 

71,000  00 

566  75 

7,093  00 


,470  71 


$788,662  78 


$97,200  00 

432,350  00 

10,899  61 

4,002  22 
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Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances,   ....... 

Bills  receivable,      ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 
Stock  subscription  notes,  .  .  .  . 

Furniture,  fixtures  and  supplies,       .... 

Automobile,  .         .         .         . 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest   due   and   accrued    on   mortgages,    $2,535.28; 

$2,758.54;  other  assets,  1677.40,  . 
Market  value  of  bonds  over  book  value,     . 


bonds. 


Gross  assets,   .         . 

Assets  not  admitted. 

Furniture,  fixtures  and  supplies, 

Automobile,  ....... 

Agents'  balances  over  three  months  due,  . 

Bills  receivable,  past  due,  taken  for  premium. s,    . 

Excess  of  bills  receivable,  not  past  due,  over  un- 
earned premium,  ..... 

Stock  subscription  notes,  .... 

Deposit  with  Philadelphia  Underwriters'  As- 
sociation,  ........ 

Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  $22,235.47;   less  recognized  reinsurance,  $812.50, 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, '  . 
Reinsurance,  ........ 


$92,399  28 

95,612  47 

9,919  82 

300  00 

27,852  35 

17,327  03 

800  00 

$788,662  78 


5,971  22 
100  00 

$794,734  00 


$17,327  03 

800  00 

863  22 

2,572  90 

606  82 

27,852  35 

300  00         50,322  32 


Total,     ....... 

Casli  capital,  ...... 

Surplus  over  all  liabilities,        .  .  .         . 

Surplus  to  policy  holders,         .  .  .  .       - 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$744,411  68 


$21,422  97 

298,412  89 

2,292  38 

4,000  00 

2.149  10 

18,024  13 

,301  47 


$250,000  00 
148,110  21 


Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     .        _. 
Expired  and  terminated, 

In  force  at  end  of  j^ear,  . 

Deduct  reinsurance  in  recognized  com.panies. 

Net  amount  in  force, 


Risks. 

$4,631,422  00 
44,528,455  00 

$49,159,877  00 
16,736,505  00 

$32,423,372  00 
629,206  00 


398,110  21 
$744,411  68 


Premiums. 

$67,328  51 
768,854  53 

$836,183  04 
397,918  69 

$438,264  35 

7,725  78 


$31,794,166  00  $430,538  57 
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Marine  risks: 
Written  during  the  year, 
Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 


Risks. 

[,644,867  00 
329,141  00 

[,315,726  00 
62,167  00 


Net  amomit  in  force. 


Miscellaneous. 


Net  premiums  received  from  organization  of  companj^. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year, 

Par  value  of  company's  stock  owned  by  directors. 

Net    premiiuns    written    during    the    vear:     motor    vehicles 

$13,404.97;    wind    storms  and   tornadoes,   $71,923.09;    hail 

$129,990;  sprinkler  leakage,  $4,809.05. 
Losses  incurred  during  the  year:  motor  vehicles,  $1,107.24;  wind 

storms  and  tornadoes,  $8,338.40;  hail,  $87,338.88;   sprinkler 

leakage,  0. 


Premiums. 

18,049  23 
1,878  42 


),170  81 

158  72 


$1,253,559  00         $6,012  09 


1615,101  22 

206,853  94 

6,262  54 

6,262  54 

70,275  00 


ORIENT  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  June  28,  1867.    Commenced  business  January,  1872. 

Paid-up  Capital,  $1,000,000. 

ARCHIBALD   G.  McILWAINE,  Jr.,  President.  HENRY  W.  GRAY,  Jr.,  Secretary. 

Home  Office,  20  Trinity  Street. 

Income. 
Net  fire  premiums,  $2,346,941.23;  marine,  $620,551,  .         .  $2,967,492  23 

Gross  interest  on  stocks  and  bonds,  $176,759.18;   bank  deposits 

$23,392.80;  all  other,  $1,165.69;  gross  rents,  including  $4,933.45 

for  company's  own  occupancy,  $13,105, 
Gross  profit  on  maturity  of  bonds,   .  .  .         .         . 


Total  income,  ....... 

Ledger  assets,  Dec.  31,  1919,  ...... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $968,049.77 ;  marine, 

$291,027.34, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  including  $4,933.45  for  company's  own  occupancy,  . 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    .  .  .  .  .  . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 


214,422  67 
1,500  00 

^,183,414  90 

5,682,448  74 

^8,865,863  64 


[,2.59,077  11 

42,056  62 

550,858  99 

8,926  30 

109,731  73 

185,242  76 

20,573  09 

6,372  12 

4,212  51 

81,603  03 

1.32,166  10 

1.32,007  17 
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Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery. 

Agents'  balances  charged  off,  . 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

Dividends  to  stockholders. 

Gross  decrease  in  book  value  of  stocks, 

Auditing,       ..... 

All  other  disbursements, 

Total  disbursements. 

Balance,  .         . 


$9,645  49 

611  36 

47,891  16 

39  00 

8,312  98 

6,293  38 

100,000  00 

1,000  00 

1,965  84 

859  34 

J,709,446  08 

5,156,417  56 


Ledgee  Assets. 
Book  value  of  real  estate,        .         .         .         .  ^     . 

Book  value  of  stocks,  $100,262.60;  bonds,  $4,549,284.21, 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Bills  receivable,      .         .         .         . 

Total  ledger  assets,  .         .         . 


$245,054  16 

4,649,546  81 

5,877  81 

647,838  93 

607,023  99 

1,075  86 

16,156,417  56 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds. 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   ...... 


80,021  78 
9,241  91 

5,245,681  25 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Bills  receivable,  past  due,  taken  for  premiums,     . 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  of  real  estate  over  market  value. 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Admitted  assets,       ..... 


$31,763  29 
1,075  86 

27,708  33 
4,218  62 

573,919  81       638,685  91 


),606,995  34 


Liabilities. 
Unpaid    losses,   including   $14,575    resisted,    $409,524.95 

recognized  reinsurance,  $142,875.72, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


less 


$266,649  23 
2,788,940  75 

2,500  00 
160,000  00 

7,500  00 


Total, 


5,225,589  98 
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Cash  capital, 

Surplus  over  all  liabilities, 

Surplus  to  policy  holders, 


SI, 000,000  00 
1,381,405  36 


Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$2,381,405  36 
$5,606,995  34 


Fire  risks : 
In  force  Dec.  31,  1919,    .         .         .         . 
Written  during  the  year, 

Total,     .         .         .         .         . 
Expired  and  terminated, 

In  force  at  end  of  year,  .         .         . 
Deduct  reinsurance   in  recognized   com- 
panies,      .         .         .         .         .         . 

Net  amount  in  force, 

Marine  risks : 
In'/orce  Dec.  31,  1919,    .         .         .         . 
Written  during  the  year, 

Total,     .        _ 

Expired  and  terminated, 

In  force  at  end  of  year,  .         .         .         , 
Deduct   reinsurance   in   recognized   com- 
panies,      ...... 

Net  amount  in  force. 


Risks.  Premiums. 

$627,845,565  00      $5,456,049  07 
556,225,220  00        4,453,848  46 


[,184,070,785  00      $9,909,897  53 
420,978,861  00        3,472,898  76 


$763,091,924  00      $6,436,998  77 
241,053,821  00        1,859,473  46 


$522,038,103  00      $4,577,525  31 


$55,707,802  00         $665,557  87 
74,847,612  00  886,069  28 


$130,555,414  00      $1,551,627  15 
80,102,750  00  922,391  28 


$50,452,664  00         $629,235  87 
3,115,092  00  30,860  09 


$47,337,572  00         $598,375  78 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  deelared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  j^ear  (10  per  cent). 
Par  value  of  company's  stock  o-ftiied  by  directors. 
Net    premiums    ^^Titten    during    the    year:       motor    vehicles, 
$619,418.75;    tourists'  baggage,  $1,132.25;    wind  storms  and 
tornadoes,  $101,588.31;   hail,  $1;  sprinkler  leakage,  $1,416.61 
explosion,  $2.38;    earthquake,  $66.30. 
Losses  incurred  during  the  year:    motor  vehicles,  $325,992.33 
tourists'    baggage,    $1,442;     vdnd     storms    and     tornadoes 
$39,929.71;    hail,  0;    sprinlder  leakage,  $466.14;    explosion,  0 
earthquake,  0. 


$53,920,544  37 

30,071,687  85 

2,590,000  00 

600,000  00 

100,000  00 

4,500  00 
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PACIFIC  FIRE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  April  16,  1851.    Commenced  business  April  28,  1851. 

Paid-up  Capital,  $400,000. 

C.  V.  MESEROLE,  President.  H.  B.  LAMY,  Jr.,  Secretary. 

Home  Office,  59  John  Street. 


Income. 
Net  fire  premiums,  ........ 

Gross   interest   on   mortgages,    $3,222.50;    stocks   and   bonds, 

$92,989.76;  bank  deposits,  $3,618.37;  all  other,  $7.70,     . 
Gross  profit  on  sale  or  maturity  of  stocks  and  bonds, 

Total  income,  .         .         .         .         .         .  ^        . 

Ledger  assets,  Dec.  31,  1919,  ...... 


Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  .         .         . 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  a;nd  fees  of  directors,  officers  and  clerks, 

Rents,  .         .         .      '  . 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    .  .  . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         ........ 

Other  faxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,      .         .         .         .         . 

Advertising,  subscriptions,  printing  and  stationeiy,    . 
Dividends  to  stockholders,       ...... 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds,    . 

Total  disbursements,        .         .         .  -        . 

Balance,  ........ 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $888,459;  bonds,  $1,025,219.50, 
Cash  in  office,         .         .         . 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances, 


[,836,241  15 

99,838  33 
3,768  20 

$1,939,847  68 
2,425,562  80 

$4,365,410  48 


052  71 

40,048  12 

295,011  51 

r0,522  46 

20,407  51 

95,874  31 

7,297  80 

693  91 

254  92 

17,951  76 

31,229  53 

41,747  28 

2,380  23 

473  87 

14,275  32 

60,000  00 

131,778  06 

$1,660,999  30 

$2,704,411  18 


$59,500  00 

1,913,678  50 

33,722  36 

203,012  81 

494,497  51 


Total  ledger  assets. 


2,704,411  18 


5,172.85, 

$16,153  68 
97,553  57 
20,223  54 

• 

$2,838,341  97 

$9,302  32 
62  50 

9,364  82 

$2,828,977  15 

452  PACIFIC   FIRE   INSURANCE   CO. 


Non-Ledger  Assets 
Interest  accrued  on  mortgages,  $980.83;  bonds,  $15,172.85, 
Market  value  of  stocks  and  bonds  over  book  value. 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   ...... 

Assets  not  admitted, 
Agents'  balances  over  three  months  due,  . 
Reinsurance  recoverable  on  paid  losses,     . 

Admitted  assets,      .         .         .         .         .    - 

Liabilities. 
Unpaid  losses,  including  $3,251.50  resisted,  $660,687.12;  less  rec- 
ognized reinsurance,  $376,998.11, $283,689  01 

Unearned  premiums  on  outstanding  risks,  .         .  .  .     1,468,683  87 

Federal,  state  and  other  taxes  due  or  accrued,  ....         30,000  00 

Total, $1,782,372  88 

Cash  capital, $400,000  00 

Surplus  over  all  liabilities,        ....  646,604  27 

Surplus  to  policy  holders,        ....      ■ 1,046,604  27 

Total  liabilities,  including  surplus, $2,828,977  15 

Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1919, $244,563,826  00  $3,185,319  34 

Written  during  the  year,  ....    407,265,019  00    4,448,569  25 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  ... 

Deduct  reinsurance  in  recognized  companies,     .     116,013,778  00    1,160,005  37 

Net  amount  in  force,        ....  $221,363,021  00  $2,527,357  38 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .  $22,491,447  46 


$651,828,845  00  $7,633,888  59 
314,452,046  00    3,946,525  84 


$337,376,799  00  $3,687,362  75 


Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (15  per  cent). 

Par  value  of  company's  stock  owned  by  .directors. 

Net    premiums    written    during    the    year:     motor    vehicles, 

$396,390.43;  wind  storms  and  tornadoes,  $14,143.18;  sprinkler 

leakage,  $2,328.82;   explosion,  -$1,029.75;   war  risks  (other 

than  marine),   -$915.79. 

Losses  incurred  during  the  j^ear:    motor  vehicles,  $132,217.62; 

wind    storms    and    tornadoes,    $939.30;     sprinkler    leakage, 

$29.77;  explosion,  $307.33;  war  risks  (other  than  marine),  0. 


12,509,687  03 

2,044,000  00 

60,000  00 

192,950  00 
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THE  PALMETTO  FIRE  INSURANCE  COMPANY,  SUMTER,  S.  C. 

Incorporated  Aug.  8,  1912.    Commenced  business  Aug.  13,  1912. 

Paid-up  Capital,  8400,000. 

I.  C.  STRAUSS,  President.  P.  MOSES,  Secretary. 

Home  Office,  125  South  Harvin  Street. 


Income, 
Net  fire  premiums,  ........ 

Gross  interest  on  mortgages,  $23,547.16;   collaterals,  $1,186.47; 
stocks  and  bonds,  $8,708.24;    bank  deposits,  15,280.59;    all 

'     other,  $3.23;  gross  rents,  $1,356, 

Gross  profit  on  sale  of  stocks,  ...... 

Total  income,  .  .  .  . 

Ledger  assets,  Dec.  31,  1919,  .         .         .         .         . 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $286,918.02 

marine,  $13,804.73, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  .......... 

Furniture  and  fixtures,   .  .  . 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         .  . 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Repairs  and  expenses  on  real  estate,  .... 

Taxes  on  real  estate, 


Dividends  to  stockholders, 
Gross  loss  on  sale  of  bonds, 
Auditing, 

Investment  expense, 
All  other  disbursements, 

Total  disbursements, 

Balance, 


$760,139  80 


40,081  69 
1,962  50 


,183  99 
947,662  65 

[,749,846  64 


Ledger  Assets. 


Book  value  of  real  estate,  .  .  .  .  . 
Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,  ..... 
Book  value  of  stocks,  $36,787.50;  bonds,  $137,191.64, 
Cash  in  office,        .         ,         .         . 


722  75 

3,834  59 

192,960  83 

6,981  69 

39,806  76 

2,547  95 

3,200  21 

2,151  48 

5,016  18 

19,121  39 

16,602  16 

1,898  99 

316  00 

5,946  06 

232  39 

443  39 

40,000  00 

2,079  00 

2,819  47 

385  02 

5,243  66 

$652,309  97 

$1,097,536  67 


$18,841  91 

523,537  75 

33,814  95 

173,979  14 

1,462  90 
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Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   .  .  .  .  ■  ■ 

Advances  to  special  agents,      .... 
Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  .... 


$202,114  11 

142,894  65 

150  00 

741  26 

$1,097,536  67 


Non-Ledger  Assets. 
Interest  due  and  accrued   on  mortgages,   $15,076.21;    bonds, 

$1,525.85;  collateral  loans,  $1,514.43;  rents  due  on  company's 

property,  $125,  ...... 

Market  value  of  real  estate  over  book  value, 
Market  value  of  stocks  and  bonds  over  book  value. 

Gross  assets,   ...... 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Advances  to  special  agents,     .         .         .         . 
Reinsurance  recoverable  on  paid  losses,     . 


Admitted  assets, 


18,241  49 
6,158  09 
3,837  50 

$1,125,773  75 

$4,013  21 
150  00 

3 

84 

4,167  05 

$1,121,606  70 

Liabilities. 
Unpaid     losses,     $165,197.60;      less     recognized     reinsurance, 

$61,613.97,  .         .         .         .  _       . 

Unearned  premimns  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilitips, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$400,000  00 
123,497  28 


$103,583  63 

489,525  79 

500  00 

2,000  00 

2,500  00 

$598,109  42 


523,497  28 
1,121,606  70 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 


Risks  and  Premiums. 

$64,590,583  00 
122,371,404  00 


In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 

Marine  risks : 
In  force  Dec.  31,  1919,    .... 
Expired  and  terminated,  .         .         . 


$186,961,987  00 
90,295,409  00 

$96,666,578  00 
25,969,084  00 


Premiums. 

$886,795  32 
1,444,083  50 

$2,330,878  82 
1,084,278  61 

$1,246,600  21 
366,644  22 


$70,697,494  00     $879,955  99 


$1,055,672  00 
1,055,672  00 


$21,994  03 
21,994  03 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent), 
Par  value  of  company's  stock  owned  by  directors. 


2,002,639  93 

641,372  54 

72,000  00 

75,000  00 

40,000  00 

277,280  00 


PAWTUCKET  MUTUAL  FIRE  INSURANCE  COMPANY, 
PAWTUCKET,  R.  I. 

Incorporated  May,  1848.    Commenced  business  February,  1849. 
AUGUSTINE  A.  MANN,  President.  FRANK  BISHOP,  Secretary. 

Home  Office,  25  Maple  Street. 


Income. 

Net  fire  premiums,  $350,384.40;  marine,  $38,588.81, 
Gross   interest    on   mortgages,    $1,394.50;     stocks    and    bonds, 
$24,231.31;    bank  deposits,  $2,072.05;    gross  rents,  including 
$1,973.30  for  company's  own  occupancy,  $3,535.07, 


,973  21 


Total  income,  ....... 

Ledger  assets,  Dec.  31,  1919,  .         .         . 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $129,736.16 
marine,  $4,547.65,        .  .  .         . 

Loss  adjustment  expenses,       .         ... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  including  $1,973.30  for  company's  own  occupancy,  . 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    .  .  .  .  .         _. 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         .         .         .         .         . 

Other  taxes,  licenses  and  fees,  .         .         .         . 

Postage,  telegraph,  telephone,  exchange  and  express, 
Advertising,  subscriptions,  printing  and  stationery,    . 
Repairs  and  expenses  on  real  estate,  .... 

Taxes  on  real  estate,       ....... 

Dividends  to  policy  holders,    ...... 

Auditing,       ......... 

All  other  disbursements. 

Total  disbursements,        ...... 

Balance,  .         ... 


31,232  93 

$420,206  14 
782,032  86 

$1,202,239  00 


$134,283  81 

2,599  44 

69,567  90 

637  67 

3,305  68 

23,736  35 

3,981  23 

1,926  61 

1,033  77 

2,641  73 

3,546  63 

5,811  86 

1,873  01 

4,831  39 

465  57 

892  80 

72,896  76 

443  00 

300  00 


,775  21 
,463  79 
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Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate, 

Book  value  of  stocks,  $57,524;  bonds,  $685,736.12, 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   .  .  . 

Total  ledger  assets. 


$36,000  00 
17,700  00 

743,260  12 

50  00 

29,581  39 

40,872  28 

$867,463  79 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $17.50;    bonds,  $5,788.49;   rents 

due  on  company's  property,  $25,  .  .  .  .         . 

Market  value  of  real  estate  over  book  value,     .... 
Reinsurance  recoverable  on  paid  losses,    .         .         . 

Gross  assets,   ......... 


5,830  99 

8,640  00 

436  14 


,370  92 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .         .  $140  32 

Book  value  of  stocks  and  bonds  over  market 

value, 85,712  70 


Admitted  assets. 


85,853  02 
$796,517  90 


Liabilities. 
LTnpaid  losses,  including  $2,500  resisted,  $13,095.94;    less  recog- 
nized reinsurance,  $598.08,  ..... 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders,  .... 

Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Interest  paid  in  advance,         ..... 

Total, 

Surplus  to  poUcy  holders,        ..... 

Total  liabilities,  including  surplus. 


$12,497  86 

409,050  28 

6,318  86 

3,705  33 

4,297  29 

500  00 

61  00 

$436,430  62 
360,087  28 


,517  90 


Fire  risks : 
In  force  Dec.  31,  1919,   . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies. 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks. 

$54,922,982  00 
35,772,525  00 


$90,695,507  00 
27,819,978  00 

$62,875,529  00 

7,514,482  00 


Cash  Prem's. 

$756,339  36 
448,977  25 


1,205,316  61 
363,926  78 

$841,389  83 

99,093  50 


Conting't  Prem's. 

$756,339  36 
448,977  25 

$1,205,316  61 
363,926  78 

$841,389  83 


$55,361,047  00    $742,296  33 
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Marine  risks:  Risks.  CashPrem's.         Conting't  Prem'a. 

In  force  Dec.  31,  1919,    .         .         $398,858  00  $9,178  19         $9,178  19 

Written  during  the  year,  .        3,080,429  00  67,829  80         67,829  80 

Total,     ....      $3,479,287  00  $77,007  99       $77,007  99 

Expired  and  terminated,  .  684,280  00  17,644  04         17,644  04 

In  force  at  end  of  year,  .         .      $2,795,007  00  $59,363  95       $59,363  95 

Deduct  reinsurance  in  recog- 
nized companies,         .         .        1,030,417  00  22,100  30 

Net  amount  in  force,        .      $1,764,590  00  $37,263  65 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  .  $4,747,433  83 

Net  losses  paid  from  organization  of  company,  .  .  .     1,840,212  15 

Cash  dividends  paid  pohcy  holders  from  organization  of  company,     1,111,703  22 
Dividends  to  poUcy  holders  during  1920:    20,  25,  30,  35  and  40 

per  cent. 
Net    premiums    written    during    the    year:       motor    vehicles, 

$38,588.81. 
Losses  incurred  during  the  year:  motor  vehicles,  $5,716.59. 


PENINSULAR  FIRE  INSURANCE  COMPANY  OF  AMERICA, 
GRAND  RAPIDS,  MICH. 

Incorporated  March  10,  1917.    Commenced  business  Jan.  21,  1920. 

Paid-up  Capital,  S895,700. 

COLON  C.  LILLIE,  President.  J.  FLOYD  IRISH,  Secretary. 

Home  Office,  150  Louis  Street. 

Income. 
Net  fire  premiums,  $383,023.14;  marine,  $164,186.31,         .         .      $547,209  45 
Gross  interest  on  mortgages,  $4,335.65;  bonds,  $21,755.45;  bank 
deposits,  $9,043.11,     ........         35,134  21 

Surplus  paid  in, 77,595  90 


Total  income, $659,939  56 

Ledger  assets,  Jan.  21,  1920,  plus  $65,922.34  increase  in  capital,  .     1,307,163  05 


Total, $1,967,102  61 

Disbursements. 
Net   amount   paid   pohcy  holders   for  fire   losses,   $23,781.81; 

marine,  $38,839.68, $62,621  49 

Loss  adjustment  expenses,       .......  1,096  74 

Agents'  compensation,  including  brokerage,       ....  142,044  23 

Agents'  allowances,         ........  65  16 

Field  supervisory  expenses,      .......  26,710  05 

Salaries  and  fees  of  directors,  officers  and  clerks,         .         ...  28,328  50 
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Rents, $2,829  12 

Furniture  and  fixtures,    ........  14,407  27 

Maps,  including  corrections,    .......  7,126  22 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  2,429  10 

Federal  taxes, .         .         .         .  3,055  62 

Other  taxes,  licenses  and  fees,           ......  4,103  50 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  3,271  93 

Legal  expenses,      .........  1,867  75 

Advertising,  subscriptions,  printing  and  stationery,    .          .         .  34,622  86 

Advanced  to  Empire  Underwriters,           .          .          .          .          .  2,000  00 

All  other  disbursements,           .......  1,365  25 

Total  disbursements, $337,944  79 

Balance,          .         .         .         .         .         .         .         .         .  $1,629,157  82 

Ledger  Assets. 

Book  value  of  real  estate, $29,237  86 

Mortgage  loans  on  real  estate,          ......  326,350  00 

Book  value  of  bonds, 521,050  00 

Cash  in  office,        .         .         .         .    • 47,311  98 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         ,  525,609  07 

Agents'  balances, 179,598  91 

Total  ledger  assets, '  ,  $1,629,157  82 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $4,619.58;  bonds,  $3,740.96,       .  8,360  54 

Stock  subscription  notes,         .......  208,547  53 

Gross  assets, $1,846,065  89 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 
Book  value  of  bonds  over  market  value,  . 
Stock  subscription  notes,  .... 

Admitted  assets,      ..... 


$14,929  77 
70  00 
208,547  53       223,547  30 


1,622,518  59 


Liabilities. 

Unpaid  losses,  $80,464.29;  less  recognized  reinsurance,  $4,265.50,  $76,198  79 

Unearned  premiums  on  outstanding  risks,          ....  425,436  99 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .         .  12,500  00 

Federal,  state  and  other  taxes  due  or  accrued,  .          .        , .         .  15,000  00 

Reserve  for  construction  of  new  building,           ....  35,262  14 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities,        . 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$895,700  00 
162,420  67 


$564,397  92 


1,058,120  67 
$1,622,518  59 
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Fire  risks : 
Written  during  the  year, 
Excess  premiums  on  account  of  reinsurance, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 

Marine  risks: 
Written  during  the  year, 
.Expired  and  terminated. 

In  force  at  end  of  year,  .... 


Risks  and  Premiums. 

Risks. 

$54,688,727  00 


$54,688,727  00 
9,543,543  00 

$45,145,184  00 
7,417,987  00 


Premiums. 

$646,259  98 

2,322  10 

$648,582  08 

86,981  46 

$561,600  62 

88,503  52 


$37,727,197  00  $473,097  10 


>,451,281  00 
686,550  00 


$182,748  07 
16,893  94 


),764,731  00  $165,854  13 


Miscellaneous  . 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Par  value  of  company's  stock  owned  by  directors. 
Net    premiums    written    during    the    year:     motor    vehicles 

$87,312.34;    wind   storms   and   tornadoes,   $18,371.26;    hail 

$53,801.18. 
Losses  incurred  during  the  year :  motor  vehicles,  $8,896.39;  wind 

storms  and  tornadoes,  $79.04;  hail,  $29,931.75. 


$547,209  45 
62,621  49 
46,475  00 


THE  PENNSYLVANIA  FIRE  INSURANCE  COMPANY, 
PHILADELPHIA,  PA. 

Incorporated  March,  1825.    Commenced  business  April,  1825. 

Paid-dp  Capital,  $750,000. 

CECIL  F.  SHALLCROSS,  President.  W.  GARDNER  CROWELL,  Secretary. 

Home  Office,  510  Walnut  Street. 


Income. 

Net  fire  premiums,  $5,679,711;  marine,  $423,902.53, 

Deposit  premiums  on  perpetual  risks,        . 

Gross    interest    on    mortgages,    $1,405;       stocks    and    bonds, 

$399,979.31;    bank  deposits,  $7,735.37;    all  other,  $5,189.08; 

gross  rents,  including  $2,500  for  company's  own  occupancv, 

$12,571.78, 

Agents'  balances  previously  charged  off,  . 
Gross  profit  on  sale  or  maturity  of  bonds. 
From  all  other  sources,   .... 


3,103,613  53 

42,886  09 


Total  income, 
Ledger  assets,  Dec.  31,  1919, 

Total,     . 


426,880  54 

428  66 

6,102  67 

366  50 

.  $6,580,277  99 
.  10,028,675  45 

$16,608,953  44 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $2,305,959.53; 

marine,  $210,561.62,  ' $2,516,521  15 

Loss  adjustment  exi^enses,       .......  133,042  65 

Agents'  compensation,  including  brokerage,       ....  1,286,103  71 

Agents'  allowances,         ........  14,912  51 

Field  supervisory  expenses,      .......  136,990  54 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  361,976  55 

Rents,  including  $2,500  for  company's  own  occupancy,        .          .  32,591  82 

Furniture  and  fixtures, -    .         .         .  19,444  98 

Maps,  including  corrections,    .          .                   .     _     .        _ .  _       .  5,183  51 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  96,978  91 

Federal  taxes, 112,521  35 

Other  taxes,  licenses  and  fees, 172,900  40 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  17,549  27 

Legal  expenses,       .........  1,653  83 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  97,354  26 

Agents'  balances  charged  off,  .          .          .         .          .          .          .  51  71 

Deposit  premiimis  returned,    .......  81,379  10 

Repairs  and  expenses  on  real  estate,          .....  4,512  05 

Taxes  on  real  estate,       ........  4,304  32 

Dividends  to  stockholders, 150,000  00 

Gross  loss  on  sale  of  bonds,      .......  241,822  33 

Gross  decrease  in  book  value  of  ledger  assets,    ....  8,369  90 

All  other  disbursements, • .          •  900  48 

Total  disbursements, $5,497,065  33 

$11,111,888  11 


Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $462,820.61;  bonds,  $8,183,091.01, 
Cash  in  office,         .  .  .  •  •  • 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  .  .  .  .  • 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $343.11;  bonds,  $113,477.90, 

Gross  assets,    ... 


$183,371  68 

25,000  00 

2,836  77 

8,645,911  62 

400  00 

807,979  53 

1,431,089  40 

15,299  11 

$11,111,888  11 


113,821  01 
$11,225,709  12 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Book  value  of  real  estate  over  market  value. 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Loan  in  excess  of  collateral,     .... 

Reinsurance  recoverable  on  paid  losses,     . 

Admitted  assets,       ..... 


$20,679 
33,371 

849,131 
1,040 

4,289 


54 

68 

51 
55 

71 


908,512  99 
$10,317,196  13 
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Liabilities. 
Unpaid  losses,  including  $10,550  resisted,  $1,055,740.92;     less 

recognized  reinsurance,  $275,532, 
Unearned  premiiuns  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Salaries,  expenses  and  accoimts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


$750,000  00 
2,127,925  92 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities. 

Surplus  to  policy  holders,         ....      

Total  habilities,  including  surplus,      .... 

Risks  and  Premiums. 
Fire  risks:  Risks. 

In  force  Dec.  31,. 1919,    ....     $1,087,290,31800 
Written  during  the  j^ear, 


Total, 

Expired  and  terminated. 

In  force  at  end  of  j^ear,  . 
Deduct  reinsurance   in   recognized   com 
panics,        ..... 

Net  amount  in  force. 

Perpetual  risks  in  force  (not  included  above),     $42,388,544  00 

Marine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 


1,284,502,895  00 


$780,208  92 

5,431,857  78 

1,016,156  71 

7,000  00 

184,740  00 

19,306  80 

17,439,270  21 

2,877,925  92 
$10,317,196  13 


Premiums. 

L0,042,719  52 
9,642,047  05 


,371,793,213  00  $19,684,766  57 
911,831,077  00   7,575,352  62 


$1,459,962,136  00 

313,473,790  00 

$1,146,488,346  00 


Total,     .         .         .         . 
Expired  and  terminated. 

In  force  at  end  of  3^ear,  .  .  .     - 

Deduct   reinsurance   in   recognized    com- 
panies,      ..... 

Net  amount  in  force, 


12,109,413  95 

2,519,177  07 

59,590,236  88 
^,069,638  64 

$273,390  86 
531,157  .59 

$804,548  45 
379,962  13 

$424,586  32 

683  79 

$17,505,424  00         $423,902  53 


$11,973,564  00 
23,374,403  00 

$35,347,967  00 
17,792,194  00 

$17,555,773  00 

50,349  00 


Miscellaneous. 
Net  premimns  received  from  organization  of  company,        .        $113,981,353  80 
Net  losses  paid  from  organization  of  company,  .  .  .  62,498,632  52 

Cash  di\'idends  declared  from  organization  of  company,      .  .    6,907,750  00 

Dividends  declared  during  the  year  (20  per  cent),       .  .  .        150,000  00 

Par  value  of  compam^'s  stock  owned  by  directors,      .  .  .  4,500  00 

Net  premiums  written  during  the  year:  motor  vehicles, 
$423,902.53;  vmid  storms  and  tornadoes,  $130,148.22;  sprin- 
kler leakage,  $26,427.48;  explosion,  -$5,515.90. 
Losses  incurred  during  the  j^ear:  motor  vehicles,  $245,074.75; 
wind  storms  and  tornadoes,  $32,354.70;  sprinkler  leakage, 
$7,615.89;    explosion,  $320.89. 
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PENNSYLVANIA  LUMBERMEN'S  MUTUAL  FIRE  INSURANCE 
COMPANY,  PHILADELPHIA,  PA. 

Incorporated  Feb.  26,  1895.    Commenced  business  March  1,  1895. 
EDWARD   F.  HENSON,  President.  HARRY   HUMPHREYS,  Secretary. 

Home  Office,  806  Lafayette  Building. 


Income. 
Net  fire  premiums,  ........ 

Gross  interest  on  mortgages,   $10,447.05;    stocks   and  bonds, 

S49,737.67;  bank  deposits,  $2,945.87,    . 
Agents'  balances  previously  charged  off,    . 
Gross  profit  on  sale  or  maturity  of  bonds. 
Gross  increase  in  book  value  of  bonds, 
Justin  Peters  agency,      .... 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1919,  .... 

Total, 

DiSBURSEMEXTS 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Commissions  or  inspection  fees. 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents,  .  .  .         .  . 

Furniture  and  fixtures,    .  .  .  .  . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,      ...... 

Advertising,  subscriptions,  pi'inting  and  stationery, 
Agents'  balances  charged  off,  .... 

Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  of  bonds,      .... 

Gross  decrease  in  book  A-alue  of  stocks  and  bonds, 
Auditing,       ....... 

Investment  expense,       ..... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
IVIortgage  loans  on  real  estate. 
Book  value  of  stocks,  $1,800;  bonds,  $1,075,715.62, 
Cash  in  office,         ...... 


$857,260  00 

63,130  59 

4  43 

2,747  50 

■      8,120  50 

30,000  00 


.  $961,263  02 

.  1,238,634  97 

.  $2,199,897  99 

.  $244,416  20 

2,377  97 

58,985  88 

2,326  35 

52,535  16 

4,304  00 

3,197  33 

14,131  69 

7,273  25 

12,177  63 

5,660  71 

1,080  67 

12,419  75 

14  12 

.   301,026  84 

3,688  12 

55,771  13 

995  00 

440  00 

$782,821  80 

1,417,076  19 


$240,700  00 

1,077,515  62 

3,616  40 
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Deposits  in  trust  companies  and  banks  on  interest,    .         .         .       $58,512  13 

Agents'  balances, 36,732  04 

Total  ledger  assets,           .         .  , $1,417,076  19 

Non-Ledger  Assets. 
Interest   due   and   accrued   on   mortgages,    $3,579.16;    bonds, 

$17,632.95, 21,212  11 

Market  value  of  stocks  and  bonds  over  book  value,    .         .         .         94,756  96 

Due  from  Justin  Peters  agency,        ......         62,642  27 

Gross  assets, .         .         .  $1,595,687  53 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .         .  $428  5'6 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault,            258  33 

Due  from  Justin  Peters  agency,        .         .         .  62,642  27 

Admitted  assets,      .         .         ... 


63,329  16 
L,532,358  37 


Liabilities. 
Unpaid  losses,        .         .         .         .         .         . 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Commissions  or  inspection  fees  due  or  accrued, 

Total, 

Surplus  to  policy  holders,        .         .         .         . 

Total  liabilities,  including  surplus. 


$27,733  08 

416,264  10 

1,090  39 

8,138  89 

4,241  72 

$457,468  18 
1,074,890  19 

$1,532,358  37 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     .         . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies. 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks. 

.  $35,961,779  00 
.   46,604,366  00 


$82,566,145  00 
40,582,244  00 

$41,983,901  00 
17,500  00 


Cash  Prem's.         Conting't  Prem's. 

$728,918  32  $2,186,754  00 
933,674  17    2,801,023  00 


$1,662,592  49  $4,987,777  00 
829,891  79    2,489,675  00 


$832,700  70  $2,498,102  00 
172  50 


$41,966,401  00         $832,528  20 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .         .  $7,488,195  25 
Net  losses  paid  from  organization  of  company,  .  .  .    2,420,027  95 

Cash  dividends  paid  policy  holders  from  organization  of  company,    2,495,652   42 
Dividends  paid  policy  holders  during  1920:  40  per  cent. 
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PENNSYLVANIA  MILLERS'  MUTUAL  FIRE  INSURANCE  COMPANY, 
WILKES-BARRE,  PA. 

Incorporated  Jan.  10,  1887.    Commenced  business  January,  1887. 
ASHER   MINER,  President.  JOHN   HOFFA,  Secretary. 

Home  Office,  Second  National  Bank  Building. 

Income. 
Net  fire  premiums,  .         .         .    '     . 

Assessments,  ..... 

Gross  interest  on  mortgages,  $143.33;    bonds,  $41,744.83;    bank 

deposits,  $4,084.60,      .... 
Gross  profit  on  maturity  of  bonds,   . 


$198,095  95 
416,254  80 

45,972  76 
564  00 


Total  income,  .... 

Ledger  assets,  Dec.  31,  1919,  . 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Field  supervisory  expenses,      .... 

Salaries  and  fees  of  dii-ectors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Gross  decrease  in  book  value  of  bonds. 
Auditing,       .  .... 

All  other  disbursements,  .... 

Total  disbursements. 

Balance,  .         .         .         .         .         . 

Ledger  Assets. 
Book  value  of  bonds,      ..... 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,    ...... 

Advances  to  inspectors,  ..... 

Total  ledger  assets,  .         '.         .         . 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $13,407.76;  other  assets,  $850, 
Unpaid  assessments,        ...... 

Gross  assets,    ....... 


$660,887  51 
1,070,463  51 

$1,731,351  02 


$249,120  18 

2,509  20 

62,738  38 

21,362  23 

41,938  57 

1,889  00 

2,533  96 

380  63 

8,452  92 

4,958  31 

8,220  43 

2,663  28 

121  26 

4,844  47 

603  75 

181  25 

2,981  41 

$415,499  23 

$1,315,851  79 


$1,115,075  99 

501  05 

139,446  94 

60,809  15 

18  66 

$1,315,851  79 


14,257  76 
4,768  19 

$1,334,877  74 
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Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Book  value  of  bonds  over  market  value,   . 
Advances  to  inspectors,  .... 
Discount  on  Canadian  bank  deposits. 

Admitted  assets,      .... 


Liabilities. 
Unpaid  losses,         ..... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued. 
Contingent  conmaissions  or  other  charges  due  or  accrued, 

Total,     ._        .  .  .  .  . 

Surplus  to  policy  holders,         .... 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 
Fire  risks :  Risks. 

In  force  Dec.  31,  1919, 


$248  75 

18,123  53 

18  66 

1,796  06 

$20,187  00 

$1,314,690  74 

!crued,  . 

$71,440  52 

349,179  84 

1,000  00 

7,000  00 

25,000  00 

$453,620  36 
861,070  38 

1,314,690  74 


Written  during  the  year. 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks.  Cash  Prem's.         Conting't  Prem's. 

$37,298,509  00  $507,096  35  $3,047,072  00 

52,823,468  00  597,338  46     1,711,641  00 

$90,121,977  00  $1,104,434  81  $4,758,713  00 

39,256,149  00  434,510  50     1,443,404  00 

$50,865,828  00  $669,924  31  $3,315,309  00 


Miscellaneous. 
Net  assessments  received  from  organization  of  company,    .  .  $3,021,189  44 

Net  losses  paid  from  organization  of  company,  .  .  .     1,877,835  40 

Assessments  laid  during  the  year  on  deposit  notes  or  contingent 

premiums,  .........       412,357  97 


PEOPLES  NATIONAL  FIRE  INSURANCE  COMPANY. 

Incorporated  April  29,  1908.    Commenced  business  Jan.  2,  1909. 

Paid-up  Capital,  $1,000,000. 

EDWARD  C.  STOKES,  President.  M.  B.  YATES,  Secretary. 

Home  Office,  Wilmington,  Del. 
General  Office,  Third  and  Walnut  Streets,  Philadelphia,  Fa. 

Income. 
Net  fire  premiums,  $1,080,192.84;  marine,  $21,743.44,        .         .  $1,101,936  28 
Deposit  premiums  on  perpetual  risks,        .....  3,460  00 

Gross  interest  on  mortgages,  $27,777.98;  collaterals,  $1,443.32; 
stocks  and  bonds,  $66,585.47;  bank  deposits,  $798.89;  all 
other,  $6.85;  gross  rents,  including  $5,000  for  company's  own 
occupancy,  $24,326.20, 120,938  71 
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Gross  profit  on  sale  or  maturity  of  stocks  and  bonds, 
Borrowed  money,  ....... 

From  all  other  sources,   .         .         .         .         .       •  . 


$766  62 

110,000  00 

195  19 


Total  income. 
Ledger  assets,  Dec.  31,  1919, 


$1,337,296  80 
2,243,288  77 


Total, 


5,580,585  57 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   1530,992.75 
marine,  $29,662.44,      .... 

Loss  adjustment  expenses, 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,  .... 

Field  supervisory  expenses, 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $5,000  for  company's  own  occupancy, 
Furniture  and  fixtures,    .... 

Maps,  including  corrections,    . 

Inspections,  sun-eys.  underwriters'  boards  and  tariff  associations 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationer^', 
Deposit  premiums  returned,    .... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .      ■   . 
Gross  loss  on  sale  or  maturity  of  bonds,    . 
Gross  decrease  in  book  value  of  stocks, 
Borrowed  money  repaid,  .... 

Interest  on  borrowed  money,  .... 

Auditing,       ....... 

All  other  disbursements,  .... 


$560,655  19 

10,652  63 

316,901  38 

6,171  77 

16,228  05 

63,898  94 

5,317  92 

1,026  83 

2,658  22 

16,634  22 

22,262  78 

32,688  73 

2,649  72 

144 

9,172 

1,981 

16,701 

5,278 

50,000  00 

275  00 

85  00 

85,000  00 

900  17 

280  00 

125  14 


73 
46 
93 
95 
36 


Total  disbursements, 
Balance, 


[,227,691  12 
J,352,894  45 


Ledger  Assets. 
Book  value  of  real  estate  less  mortgages  thereon. 
Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $176,531.58;  bonds,  $1,253,421.24, 
Cash  in  office. 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 


$172,399  IQ 

510,250  00 

15,500  00 

1,429,952  82 

18,776  57 

387  15 

33,576  11 

171,952  70 

100  00 


Total  ledger  assets, 


2,352,894  45 
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Non-Ledger  Assets. 
Interest   due   and   accrued   on   mortgages,    $9,611.06;    bonds, 

$19,091.38;  coUateralloans,  $59.50,       . 
Market  value  of  real  estate  over  book  value, 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   .         .         .         . 


Assets  not  admitted 
Agents'  balances  over  three  months  due,  . 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  of  stocks  and  bonds  over  market 
value,        ....... 

Discount  on  Canadian  bank  deposits, 
Deposit  with  Philadelphia  Underwriters'  Associ- 
ation,        ....... 


Admitted  assets, 


$28,761  94 

20,896  74 

907  07 

$2,403,460  20 

$210  08 

1,177 

50 

84,141 
241 

70 
93 

100  00 

85,871  21 

$2,317,588  99 

Liabilities. 
Unpaid  losses,  including  $1,050  resisted,  $170,532.14;  less  recog- 
nized reinsurance,  $47,424.50,       ...         .         .         .  $123,107  64 

Unearned  premiums  on  outstanding  risks,          ....  973,928  73 

Reclaimable  on  perpetual  fire  policies,       .          .          .          .          .  16,594  88 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .          .  288  57 

Federal,  state  and  other  taxes  due  or  accrued,  ....  15,000  00 

Contingent  commissions  or  other  charges  due  or  accrued,    .          .  8,280  67 

Borrowed  money,  .........  25,000  00 

.  $1,162,200  49 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$1,000,000  00 
155,388  50 


1,155,388  50 

52,317,588  99 


Risks  and  Premiums. 
Fire  risks:  Risks. 

In  force  Dec.  31,  1919,    .....  $199,987,657  00 
Written  during  the  year,  .  .  .  .     216,742,818  00 

Excess  premiums  on  account  of  reinsurance,      .  - 

Total, $416,730,475  00 

Expired  and  terminated,  .         .         .         .    180,879,285  00 

In  force  at  end  of  year,  .  .  .  .  .$235,851,190  00 

Deduct  reinsurance  in  recognized  companies,     .      68,360,952  00 

Net  amount  in  force,        ....  $167,490,238  00 

Perpetual  risks  in  force  (not  included  above),    .         $516,963  00 


Premiums. 

$2,129,001  88 
2,134,347  37  • 
52,740  62 

$4,316,089  87 
1,843,404  59 

$2,472,685  28 
715,533  27 

$1,757,152  01 

$18,438  75 
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jMarine  risks : 
Written  during  the  year, 
Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


Risks.  Premiums. 

S2,411,500  00   $77,096  65 
1,022,500  00    39,218  70 


$1,389,000  00   $37,877  95 
705,498  00    19,292  18 


,502  00   $18,585  77 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (5  per  cent). 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  written  during  the  year:  wind  storms  and  torna- 
does, $4,867.85;    explosion,  $658.83;    war  risks  (other  than 
marine),  -$587.18. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$333.54;    explosion,  $791.67;    war  risks  (other  than  marine), 
$99.89. 


[1,445,558  23 

6,429,386  85 

212,500  00 

50,000  00 

64,650  00 


PHILADELPHIA    MANUFACTURERS'   MUTUAL    FIRE    INSURANCE 
COMPANY,  PHILADELPHIA,  PA. 

Incorporated  Aug.  23,  1880.    Commenced  business  Nov.  1,  1880. 
EDWIN  I.  ATLEE,  President.  RICHARD  H.  MORRIS,  Secretary. 

Home  Office,  911  Commercial  Trust  Building. 


Income. 
Net  fire  premiums,  .... 

Gross    interest    on    collaterals,    $333.34 

$48,071.07;  bank  deposits,  $7,762.25, 
Gross  profit  on  sale  or  maturity  of  bonds. 
From  all  other  sources,    . 

Total  income. 
Ledger  assets,  Dec.  31,  1919,  . 


Total, 

Disbursements 
Net  amount  paid  policy  holders  for  fire  losses. 
Agents'  compensation,    .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ....... 

Furniture  and  fixtures,    .... 

Inspection  department,  for  inspections,  maps,  plans 
ment  of  losses,    ..... 

Federal  taxes,         .  .  .  . 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...... 


stocks    and    bonds. 


and  adjust 


^  ,092,441  14 

56,166  66 
1,795  75 
2,414  43 

51,152,817  98 
1,103,505  78 

52,256,323  76 


$54,985  66 

47  50 

56,006  89 

4,862  45 

661  75 

22,142  61 

2,308  56 

5,490  14 

1,699  86 

405  97 
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Advertising,  subscriptions,  printing  and  stationery,    .         .         .  $4,371  93 

Dividends  to  policy  holders, 770,485  36 

Gross  loss  on  sale  of  bonds,     .......  16,465  00 

Gross  decrease  in  book  value  of  bonds,     .....  16,000  00 

Total  disbursements, S955,933  68 


Balance, $1,300,390  08 

Ledger  Assets. 

Book  value  of  stocks,  $59,640.80;  bonds,  $1,047,189.75,     .         .  $1,106,830  55 

Cash  in  office, 375  06 

Deposits  in  trust  companies  and  banks  on  interest,    .         .          .  123,148  67 

Premiums  in  course  of  collection,     ......  70,035  80 


Total  ledger  assets, $1,300,390  08 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  .....         16,543  83 

Gross  assets,   .         .         . 

Assets  not  admitted. 

Premiums  over  three  months  due,    . 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, .         . 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Discount  on  Canadian  bank  deposits, 

Admitted  assets, $1,275,163  97 

Liabilities. 

Unpaid  losses, $10,839  08 

Unearned  premiums  on  outstanding  risks,          .          .          .    •     .  720,855  23 

Salaries,  expenses  and  accounts  due  or  accrued,          ...  95  88 

Federal,  state  and  other  taxes  due  or  accrued,  ....  5,167  81 

Total, $736,958  00 

Surplus  to  policy  holders,        .......       538,205  97 


$1,316,933  91 

$1,640  64 

666  66 

35,441  55 
4,021  09  . 

41,769  94 

Total  liabilities,  including  surplus,     .         .         .         .         .$1,275,163  97 
Risks  a^d  Premiums. 

Fire  risks:  Risks.  CashPrem's.  Conting't  Prem's. 

In  force  Dec.  31,  1919,    .         .  $143,931,282  00    $1,104,725  03    $5,523,625  15 
Written  during  the  year,  .     153,213,331  00      1,190,355  55      5,951,777  75 


Total,     ....  $297,144,613  00    $2,295,080  58  $11,475,402  90 
Expired  and  terminated,  .     124,830,966  00         980,731  36      4,903,656  80 


In  force  at  end  of  year,  .         .  $172,313,647  00    $1,314,349  22    $6,571,746  10 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  S 

Net  losses  paid  from  organization  of  company, 
Cash  dividends  paid  policy  holders  from  organization  of  company. 
Dividends  paid  pohcy  holders  during  1920:  91,  79,  69,  51  and  44 

per  cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$595.63;  sprinkler  leakage,  $4,412.23. 


[1,152,777  62 
1,114,490  48 
7,895,980  58 


THE  PHCENIX  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  May,  1854.    Commenced  business  June,  1854. 
Paid-up  Capital,  S3,000,000. 


EDWARD  MILLIGAN,  President. 

Home  Office,  Trinity  and  Elm  Streets 


JOHN  B.  KNOX,  1 

THOMAS  C.  TEMPLE,        \  Secretaries. 
GEORGE  C.  LONG,  Jr., 


Income. 

Net  fire  premiums,  $9,916,651.03;   marine,  $1,612,489.41,  .  $11,529,140  44 

Gross  interest  on  mortgages,  $6,081.04;  collaterals,  $6,250; 
stocks  and  bonds,  $1,021,357.49;  bank  deposits,  $32,100.49; 
all  other,  $3,818.18;  gross  rents,  including  $37,359.44  for 
company's  own  occupancy,  $78^378.34,  .... 

Agents'  balances  previousl}^  charged  off,   ..... 

Gross  profit  on  maturity  of  bonds,  ...... 

From  all  other  sources,  ........ 


Total  income,  ....... 

Ledger  assets,  Dec.  31,  1919,  ...... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $3,787,459.10 

marine,  $966,010.66, 

Loss  adjustment  expenses,       .         .  .  . 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fe.es  of  directors,  officers  and  clerks. 

Rents,  including  $37,359.44  for  company's  own  occupancy. 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  e.xpenses,      ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ...... 

Repairs  and  expenses  on  real  estate,  .... 


1,147,985  54 

485  09 

5,769  15 

160  00 

$12,683,540  22 
.  19,686,362  57 

$32,369,902  79 


14,753,469  76 

112,895  21 

2,431,405  77 

45,189  86 

331,747  36 

670,368  41 

57,514  75 

14,541  42 

8,817  18 

252,426  43 

341,210  27 

508,709  48 

29,925  25 

1,732  52 

159,298  57 

3,488  90 

34,855  98 
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Taxes  on  real  estate,       .         .         .         .         . 
Dividends  to  stockholders,       ..... 
Gross  loss  on  sale  or  maturity  of  stocks  and  bonds,    . 
Investment  expenses,      .  .  .    -     . 

Hartford  Home  Building  Association  stock  charged  off, 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $6,124,054.62;   bonds,  $10,826,225.81 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Bills  receivable,      ....... 

Total  ledger  assets,  ...... 


$13,699  38 

720,000  00 

307,593  67 

3,318  97 

10,000  00 

$10,812,209  14 

$21,557,693  65 


),756  68 

124,650  00 

100,000  00 

16,950,280  43 

1,693  54 

76,502  75 

1,661,807  72 

1,985,616  68 

6,385  85 

$21,557,693  65 


Non-Ledger  Assets. 
Interest   due   and    accrued    on    mortgages,    $2,133.70;     bonds, 

$179,064.32;  collateral  loans,  $583.33;  other  assets,  $14,381.05; 

rents  accrued  on  company's  property,  $1,071.08,     .         .  .        197,233  48 

Market  value  of  real  estate  over  book  value,     ....  21,377  74 

Market  value  of  stocks  and  bonds  over  book  value,   .  .  .     3,801,910  49 

Reinsurance  recoverable  on  paid  losses,     .....        117,591  26 

Gross  assets, $25,695,806  62 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .           $43,447  63 
Overdue  and  accrued  interest  on  bonds  in  de-- 

fault, 35,625  00 

Reinsurance  recoverable  on  paid  losses,     .          .                  861  75 

Admitted  assets,      .......  I 


79,934  38 


5,615,872  24 


Liabilities. 
Unpaid  losses,  including  $42,455.47  resisted,  $2,453,550.71;    less 

recognized  reinsurance,  $943,927.43,      .... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued,   . 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


U,509,623  28 

9,668,098  53 

50,000  00 

400,000  00 

50,000  00 


$3,000,000  00 
10,938,150  43 


$11,677,721  81 


13,938,150  43 
^25,615,872  24 
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Risks  and  Premiums. 

Fire  risks:                                                                                         Risks.  Premiums. 

In  force  Dec.  31,  1919,   ....      $1,943,896,662  00  $18,409,797  23 

Written  during  the  year,          .          .          .        1,803,220,316  00  16,392,687  68 


Total, $3,747,116,978  00    $34,802,484  91 

Expired  and  terminated,  .         .         .        1,483,909,213  00      13,490,992  93 

In  force  at  end  of  year,  .         .         .         .     $2,263,207,765  00    $21,311,49198 
Deduct   reinsurance   in   recognized   com- 
panies,        509,347,393  00        4,486,079  29 

Net  amount  in  force,         .         .         .     $1,753,860,372  00    $16,825,412  69 

IV'Tn  T"!  TIP  T'ISK S  ' 

In  force  Dec.  31,  1919,    .  .  .         .  $62,400,774  00      $1,170,978  25 

Written  during  the  year,  .         .         .  606,905,534  00        3,938,671  81 

Total, $669,306,308  00      $5,109,650  06 

Expired  and  terminated,  .         .         .  593,038,065  00        3,666,044  31 

In  force  at  end  of  year,  .         .   _      .         .  $76,268,243  00      $1,443,605  75 
Deduct   reinsurance   in   recognized   com- 
panies,        30,417,109  00  471,955  32 

Net  amount  in  force,         .         .         .  $45,851,134  00         $971,650  43 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .        $189,760,939  99 
Net  losses  paid  from  organization  of  company,  .  .  100,013,201  76 

Cash  chvidends  declarecl  from  organization  of  company,      .  .  15,905,000  00 

Di\ddends  declared  during  the  year  (24  per  cent),      .         .         .        720,000  00 
Par  value  of  company's  stock  owned  by  directors,      .  .  .  73,700  00 

Net  premiums  written  during  the  year:  motor  vehicles 
$809,977.06;  tourists'  baggage,  $3,076.95;  registered  mail 
$1,794.53;  wind  storms  and  tornadoes,  $452,391.72;  hail 
$261,979;  sprinkler  leakage,  $19,562.70;  explosion,  $3,859.44 
war  risks  (other  than  marine),  $8,634. 70. 
Losses  incurred  during  the  year:  motor  vehicles,  $474,099.02 
tourists'  baggage,  $1,525.25;  registered  mail,  $50.86;  ^\dnd 
storms  and  tornadoes,  $89,651.92;  hail,  $113,748.73;  sprinkler 
leakage,  $7,785.45;  e.xplosion,  $164.60;  war  risks  (other  than 
marine),  0. 

PITTSBURGH  FIRE  INSURANCE  COMPANY,  PITTSBURGH,  PA. 

Incorporated  Feb.  10,  185L    Commenced  business  May,  1851. 

Paid-up  Capit.'M,  8200,000. 

EDSON  T.  WOOD,  President.  DON  STEELE,  Jr.,  Secretary. 

Home  Office,  Commonioealth  Building. 

Income. 

Net  fire  premiums, $449,802  79 

Gross  interest  on  mortgages,   $10,079.60;    stocks  and   bonds, 

$16,604.08;  bank  deposits,  $1,498.47;  gross  rents,  $1,308.75,  .         29,490  90 
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Agents'  balances  pre%'iously  charged  off,    . 
Gross  profit  on  sale  of  bonds,  .... 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1919,  .... 

Total, 

DiSBUESEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

Dividends  to  stockholders. 

Gross  loss  on  sale  of  real  estate, 

Auditing, 

All  other  disbursements. 

Total  disbursements. 

Balance, 

Ledgee  Assets. 
Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $76,903.07;  bonds,  $362,101.34, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  ....... 

Non-Ledgee  Assets. 
Interest   due   and   accrued   on   mortgages,    $2,181.84;     bonds, 
$4,245.97, 

Gross  assets,   ......... 

Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,    . 

Admitted  assets,       ........ 


2  14 

487  50 


$480,273  33 

669,809  27 

$1,150,082  60 

.   $211,051  64 

3,714  76 

134,563  07 

1,255  97 

6,936  98 

27,343  41 

3,045  97 

6,517  98 

2,556  31 

ations 

7,689  49 

5,647  08 

7,959  59 

1,494  24 

450  73 

5,625  94 

345  62 

381  91 

12,000  00 

500  00 

197  50 

334  93 

$439,613  12 

$710,469  48 

$12,511  15 

123,450  00 

439,004  41 

500  00 

30,819  43 

101,659  12 

2,525  37 

$710,469  48 

6,427  81 
$716,897  29 

11,467  49 
$705,429  80 
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Liabilities. 

Unpaid  losses,  $49,885.25;  less  recognized  reinsurance,  $4,731.89,  $45,153  36 

Unearned  premimns  on  outstanding  risks,          ....  363,444  05 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .         .  1,000  00 

Federal,  state  and  other  taxes  due  or  accrued,  ....  9,500  00 

Contingent  commissions  or  other  charges  due  or  accrued,    .          .  1,500  00 


Total, $420,597  41 

Cash  capital, $200,000  00 

Surplus  over  all  liabilities,        ....  84,832  39 

Surplus  to  policy  holders,         ....      284,832  39 


Total  liabihties,  including  surplus,      .....  $705,429  80 
Risks  and  Premiums. 

Fire  risks:                                                                                                 Risks.  Premiums. 

In  force  Dec.  31,  1919, $76,280,010  00  $841,464  70 

Written  during  the  year,          ....      71,516,11900  820,47427 

Excess  premiums  on  account  of  reinsurance,      .                        -  11,604  89 


Total, $147,796,129  00  $1,673,543  86 

Expired  and  terminated,  ....      64,104,601  00       729,400  89 

In  force  at  end  of  year, $83,691,528  00     .$944,142  97 

Deduct  reinsurance  in  recognized  companies,     .      23,000,326  00       261,415  65 

Net  amount  in  force,        ....    $60,691,202  00     .$682,727  32 


MlSCELLAlSTEOUS. 

Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  companj'. 
Dividends  declared  during  the  year  (6  per  cent). 
Par  value  of  company's  stock  owned  by  directors. 


$5,701,312  17 

2,719,257  43 

1,026,982  00 

12,000  00 

105,750  00 


THE   POTOMAC   INSURANCE   COMPANY   OF   THE    DISTRICT   OF 
COLUIVIBIA,  WASHINGTON,  D.  C. 

Incorporated  1831.    Commenced  business  1831. 

Paid-up  Capital,  5200,000. 

GEORGE  W.  WHITE,  President.  ALEXANDER  K.  PHILLIPS,  Secretary. 

Home  Office,  900  F  Street,  N.  W. 

Income. 
Netfirepremiums,  $531,736.85;  marine,  $72,807.48,  .  .     $604,544  33 

Gross  interest  on  mortgages,  $14,755.55;    collaterals,  $116.67; 
stocks  and  bonds,  $22,291.18;   bank  deposits,  $574.67;   gross 

rents,  ,$212.50,    . 37,950  57 

Gross  profit  on  sale  or  maturity  of  ledger  assets,         .         .         .  1,122  50 
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,874  20 
752,828  06 


Borrowed  money,  .........       $10,000  00 

From  all  other  sources, 256  80 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,  ....... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $201,729.32 
marine,  $16,317.55,      ....... 

Loss  adjustment  expenses, 

Agents'  compensation,  including  brokerage. 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    .  .  .  .    _     .        _ .  _ 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  .         .         .         .         . 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       .  .  .  .  .    _     . 

Advertising,  subscriptions,  printing  and  stationery,    . 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate,       .  .  .  . 

Borrowed  money  repaid,  ...... 

Interest  on  borrowed  money,  ...... 

Auditing,       .  .  .  .         .  .  . 

All  other  disbursements,  .         .         .         . 

Total  disbursements,         ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $550;  bonds,  $477,331.62, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances,    ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest   due   and    accrued   on   mortgages,    $4,382.58;    bonds 

$4,768.25;  rents  due  on  company's  property,  $9.07,         .         .  9,159  90 

Gross  assets, $936,973  95 

Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,   .         .         .         14,331  62 

Admitted  assets, $922,642  33 


.  $1,406,702  26 

'.     $218,046  87 

4,380  36 

.   205,793  99 

318  04 

12,661  64 

1,560  00 

78  06 

71  00 

1,594  72 

18,746  48 

2,908  53 

311  93 

500  00 

1,493  45 

51  13 

22  92 

10,000  00 

15  00 

86  00 

248  09 

.  $478,888  21 

.  $927,814  05 

$3,075  00 

.   286,825  00 

.   477,881  62 

4,776  72 

449  62 

63,475  07 

91,331  02 

.  $927,814  05 
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Liabilities. 
Unpaid  losses,  $128,993.30;  less  recognized  reinsurance,  $130, 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  acciued,  . 
Contingent  commissions  or  other  charges  due  or  accrued,    . 


$128,863  30 

401,047  46 

26  78 

6,000  00 

500  00 


Total, $536,437  54 

Cash  capital,  .  .         .         .         .  .         $200,000  00 

Surplus  over  all  liabilities,        ....  186,204  79 

Surplus  to  policy  holders,        ....      386,204  79 


Total  liabilities,  including  surplus,     .        '.         .         .         .  $922,642  33 
Risks  and  Premiums. 

Fire  risks:                                                                                                 Risks.  Premiums. 

In  force  Dec.  31,  1919, $49,647,294  00  $504,341  82 

Written  during  the  year,          ....      75,775,430  00  702,353  39 

Excess  premiums  on  account  of  reinsurance,      .                       -  8,166  89 


Total, $125,422,724  00  $1,214,862  10 

Expired  and  terminated,  ....      58,077,511  00       566,428  90 


In  force  at  end  of  year, $67,345,213  00     $648,433  20 

Deduct  reiusurance  in  recognized  companies,     .        3,562,851  00         32,891  66 


Net  amount  in  force,        ....  $63,782,362  00  $615,541  54 

]\l!3,niiG  risks ' 

In  force  Dec.  3i,  1919 $1,128,957  00  $32,438  14 

Written  during  the  year,          .  ■       .         .         .  4,029,042  00  95,524  26 


Total, $5,157,999  00     $127,962  40 

Expired  and  termmated,  ....        2,068,810  00         56,853  14 


In  force  at  end  of  year,  .        _.  .  .  .      $3,089,189  00       $71,109  26 

Deduct  reinsurance  in  recognized  companies,     .  6,000  00  63  31 


Net  amount  in  force,        .         .         .         .      $3,083,189  00       $71,045  95 

Miscellaneous. 
Par  value  of  company's  stock  ow-ned  by  directors,      .  .         .  $850  00 

Net    premiums    written    during    the    j^ear:     motor    veliicles, 

$72,807.48. 
Losses  incurred  during  the  year:  motor  vehicles,  $28,222.73. 
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PREFERRED  RISK  FIRE  INSURANCE  COMPANY,   TOPEKA,  KAN. 

Incorporated  April  18,  1917.    Commenced  business  Nov.  1,  1917. 

Paid-up  Capital,  5475,500. 

CLYDE  W.  MILLER,  President.  '  ISAAC  W.  JONES,  Secretary. 

Home  Oifice,  701  Jackson  Street. 


Income. 
Net  fire  premiums,  $612,806.93;  marine,  $17,755.49, 
Gross    interest    on    mortgages,    $29,545;     stocks    and    bonds, 

$22,112.15;    bank   deposits,    $1,282.34;    all    other,    $325.21; 

gross  rents,  $3,144.50, 

Gross  increase  in  book  value  of  bonds,      ..... 
Premium  on  increase  in  capital,        ...... 


,562  42 


56,409  20 

725  10 

82,817  87 


Total  income, 
Ledger  assets,  Dec.  31,  1919,  plus 

Total, 


....     $770,514  59 
),000  increase  in  capital,     1,114,338  70 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $224,633.61 

marine,  $31,342.29, 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         .         .         .         .         .         . 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .... 

Gross  decrease  in  book  value  of  bonds, 
Commission  on  sale  of  capital  stock. 
Investment  expense,        .  .  .  .  . 

All  other  disbursements,  .... 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks,  $1,000;  bonds,  $477,700, 


$1,884,853  29 


55,975  90 

2,530  36 

187,972  55 

3,353  18 

18,882  25 

504  90 

824  91 

20  00 

3,504  80 

18,409  41 

282  54 

500  00 

961  83 

3,124  98 

549  02 

16,260  00 

161  28 

13,750  00 

398  03 

1,605  51 


,571  45 


,355,281  84 


$50,000  00 
672,650  00 
478,700  00 


478 


PREFERRED  RISK  FIRE  INSURANCE  CO. 


Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Stock  subscription  notes,         ..... 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $14,353.94;     bonds,  i 
other  assets,  S610,        ...... 

Gross  assets,    ....... 


),839.85; 


$3,337  50 
77,214  25 
20,000  00 
46  470  84 
6,909  25 

L,355,281  84 


20,803  79 
$1,376,085  63 


Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market 

value, $193  00 

Stock  subscription  notes  and  accrued  interest 

thereon,     .         .         .         .         .         .         .  7,269  25 


Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,         ...... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Cash  capital,  .         .         ... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,         .         .         .         .      - 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


7,462  25 


$475,500  00 
380,459  31 


$1,368,623  38 


$110,203  53 

392,240  72 

42  97 

10,176  85 

$512,664  07 


855,959  31 
$1,368,623  38 


Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 

Marine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,      . 
Expired  and  terminated. 

In  force  at  end  of  year, . 


Risks. 

$28,520,381  00 
74,046,251  00 

$102,566,632  00 
47,682,568  00 


Premiums. 

$303,554  51 
778,319  29 

1,081,873  80 
484,732  73 


$54,884,064  00  $597,141  07 


$1,962,879  00 

4,134,053  00 

$6,096,932  00 

5,315,768  00 


$40,279  26 
24,631  87 

$64,911  13 
53,412  74 


$781,164  00   $11,498  39 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year. 
Par  value  of  company's  stock  owned  by  directors, 
Net  premiums  written  during  the  year:    motor  vehicles,  $25.20; 
wind  storms  and  tornadoes,  $8,100.55;   hail,  $14.87;   sprinkler 
leakage,  $238.63;   explosion,  $247.15. 
Losses  incurred  during  the  year:  motor  vehicles,  0;  wind  storms 
and  tornadoes,  $166.62;   hail,  0;  sprinkler  leakage,  0;   explo- 
sion, 0. 


$1,118,838  82 

373,052  97 

32,132  00 

16,260  00 

27,900  00 


PROTECTION  MUTUAL  FIRE  INSURANCE  COMPANY, 
CHICAGO,  ILL. 

Incorporated  Aug.  31,  1887.    Commenced  business  Sept  1,  1887. 
H.  N.  WADE,  President.  C.  F.  KENT,  Secretary. 

Home  Office,  20  West  Jackson  Boulevard. 


Income. 
Net  fire  premiums,  ........ 

Gross   interest   on   mortgages,    $2,209.50;    stocks    and  bonds, 

$25,317.33;  bank  deposits,  18,183.12, 

Gross  profit  on  sale  or  maturity  of  bonds,  .... 

Commissions  allowed  company  on  placed  business,    .         .  . 

Canadian  exchange,        ........ 

Total  income,  .         .         .      ■   . 

Ledger  assets,  Dec.  31,  1919,  ....... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  ......".... 

Furniture  and  fixtures,   ....... 

Inspection  department,  for  inspections,  maps,  plans  and  adjust- 
ment of  losses,-^  ........ 

Federal  taxes,         .  .  .  .  .  .  .  . 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,      .  .  ... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Dividends  to  poHcy  holders,    ...... 

Auditing,       .  .  .  .         .  . 

Total  disbursements,        ...... 

Balance,  .         .         .         .         .         . 


$590,967  57 

35,709  95 

462  50 

133  36 

930  32 


$628,203  70 
593,545  55 

$1,221,749  25 

$28,252  35 
8,771  12 

24,469  58 

5,048  59 

16  12 

7,265  42 
935  13 

3,834  12 

1,870  03 

183  78 

4,466  18 

374,034  78 

95  73 

$459,242  93 

$762,506  32 
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Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks,  S500;   bonds,  1601,164.40, 
Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection, 
Due  from  other  companies,      .... 

Total  ledger  assets,  .... 


$43,600  00 

601,664  40 

69,984  63 

44,892  20 

2,365  09 

$762,506  32 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $780.70;  bonds,  $8,995.73, 

Gross  assets,    ......... 


9,776  43 


$772,282  75 


Assets  not  admitted. 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Discount  on  Canadian  bank  deposits. 

Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Surplus  to  policy  holders,        .... 

Total  liabilities,  including  surplus. 


$1,500  00 

38,372  40 
2,322  45 


42,194  85 
$730,087  90 


$3,940  00 

394,252  27 

1,200  00 

4,500  00 

$403,892  27 
326,195  63 

$730,087  90 


Fire  risks: 
In  force  Dec.  31,  1919,   . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Risks. 

.     $71,335,331  00 
.       84,652,466  00 


Cash  Prem's. 

$556,999  85 
672,309  64 


$155,987,797  00   $1,229,309  49 
63,636,491  00     516,473  29 


Conting't  Prem's. 

$2,784,999  25 
3,361,548  20 

$6,146,547  45 
2,582,366  45 


$92,351,306  00         $712,836^0  $3,564,181  00 


Miscell-^neous. 
Net  premiums  received  from  organization  of  cojppany, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  and  return  premiums  paid  policy  holders  from 

organization  of  company,     ....... 

Dividends  to  policy  holders  during  1920:    90,  75,  61  and  47  per 

cent. 
Losses  incurred  during  the  year:     wind  storms  and  tornadoes, 

$1,046.31;   sprinkler  leakage,  $1,950.45. 


56,018,940  97 
710,612  47 

4,186,616  85 
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THE  PROVIDENCE  MUTUAL  FIRE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  I. 

Incorporated  1800.    Commenced  business  1800. 
EDWARD  L.  WATSON,  President.  BENJAMIN  M.  MacDOUGALL,  Secretary. 

Home  Office,  49  Westminster  Street. 

Income. 

Net  fire  premiums, .     $149,038  71 

Gross    interest    on    mortgages,    $3,050;     stocks    and    bonds, 

$41,969.09;  bank  deposits,  $1,714.89, 46,733  98 

Borrowed  monej^,  .  .  .  .  .        -.  .  .  .         50,000  00 


Total  income,  ...... 

Ledger  assets,  Dec.  31,  1919,  ..... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ..... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ......... 

Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Advertising,  subscriptions,  printing  and  stationery,    . 
Dividends  to  policy  holders,    ..... 

Gross  loss  on  sale  of  bonds,      .  . 

Auditing,       ........ 

All  other  disbursements,  ..... 

Total  disbursements,         ..... 

Balance,  ....... 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $655,395.70;  bonds,  $223,132.94, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets, 


$245,772  69 
1,056,960  38 

$1,302,733  07 

$66,364  08 
955  14 

21,365  99 

212  58 

16,370  00 

3,379  30 

127  68 

370  25 

tions. 

186  91 

3,750  85 

4,240  86 
1,052  50 

2,261  96 

48,818  12 
5,327  63 

300  00 

430  29 

$175,514  14 

$1,127,218  93 

.  $136,073  68 
56,400  00 

.   878,528  64 
663  64 

36,963  17 
18,589  80 

.  $1,127,218  93 
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Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $243;  bonds,  $2,326.35; 
other  assets,  $564.09, 

Gross  assets,   ......... 


5,133  44 


[,130,352  37 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .  .  $1,524  70 

Book  vahie  of  stocks  and  bonds  over  market 

value, 175,128  39 

Mortgage  loan  and  interest  in  excess  of  appraisal,  1,740  00 


Admitted  assets, 


178,393  09 
$951,959  28 


Liabilities. 
Unpaid  losses,  including  $4,000  resisted,    . 
Unearned  premiun^s  on  outstanding  risks, 
Dividends  due  policy  holders, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Borrowed  money,  ...... 

Interest  paid  in  advance,         .... 

Total, 

Surplus  to  policj^  holders,         .... 

Total  liabilities,  including  surplus, 


$6,146  68 

283,572  06 

10,575  53 

597  57 

2,980  77 

50,000  00 

361  85 

$354,234  46 
597,724  82 

$951,959  28 


Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies. 


Risks  and  Premiums. 

.     $44,974,900  00 
.      14,977,311  00 


$59,9.52,211  00 
13,084,993  00 

$46,867,218  00 
1,491,400  00 


Cash  Prem's. 

$546,346  34 
169,383  90 


$715,730  24 
150,544  05 


$565,186  19 

18,248  27 


Conting't  Prem'g. 

$546,346  34 
169,383  90 

$715,730  24 
150,544  05 

$565,186  19 


Net  amount  in  force,         .    $45,375,818  00         $546,937  92 


Miscellaneous. 
Dividends  to  policy  holders  during  1920:  20,  30  and  50  per  cent. 
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PROVIDENCE   WASHINGTON   INSURANCE   COMPANY, 
PROVIDENCE,  R.  I. 

Incorporated  1799.    Commenced  business  1799. 
Paid-up  Capital,  $1,000,000. 


J.  B.  BRANCH,  President. 


A.  G.  BEALS.  Secretary. 


Home  Office,  20  Market  Square. 


Income. 

Net  fire  premiums,  $4,444,743.89;  marine,  $2,726,668.38,  .  .  $7,171,412  27 

Gross  interest  on  stocks  and  bonds,  $405,353.83;  bank  depos- 
its, $21,485.98;  all  other,  $3,320.70;  gross  rents,  including 
$11,006.68  for  company's  own  occupancy,  $15,748.15,      .  .       445,908  66 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds,  .  .         10,438  07 

Increase  in  reserve  on  account  of  reinsurance  treaties,         .  .         31,510  74 


Total  income. 
Ledger  assets,  Dec.  31,  1919, 

Total,     . 


.  $7,659,269  74 
.    8,030,055  90 

$15,689,325  64 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $2,049,713.02 

marine,  $2,006,322.43, 
IjOss  adjustment  expenses, 
Agents'  compensation,  including  brokerage. 
Agents'  allowances,         .... 

Field  supervisory  expenses. 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  including  $11,006.68  for  company's  own  occupancy 

Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       .  .  .  .  .  . 

Advertising,  subscriptions,  printing  and  stationery. 
Agents'  balances  charged  off,  .... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .... 

Gross  loss  on  sale  or  maturity  of  bonds,    . 

Discount  on  marine  premiums. 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  ....... 


$4,056,035  45 

48,985  76 

1,568,749  19 

13,453  15 

98,323  96 

282,286  76 

23,089  00 

22,836  58 

7,840  34 

127,390  98 

224,331  20 

204,751  57 

17,642  16 

7,025  43 

70,012  02 

804  97 

8,435  85 

2,931  39 

160,000  00 

26,677  50 

2,395  42 

1,489  38 

$6,975,488  06 

$8,713,837  58 
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Ledger  Assets. 
Book  value  of  real  estate,         ...... 

Book  value  of  stocks,  $2,742,079.68;  bonds,  $3,440,534.51, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Bills  receivable,      ....... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $46,838.25;     other  assets, 

$1,816.67, 

Market  value  of  stocks  and  bonds  over  book  value,    . 
Reinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets,*  ........ 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .          .  $4,487  18 
Bills  receivable,  past  due,  taken  for  premiums,  1,272  66 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault,            250  00 


Admitted  assets,       ........ 

Liabilities. 
Unpaid  losses,  including  $21,622.69  resisted,  $1,878,496.51;    less 

recognized  reinsurance,  $530,874.52, 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  cliarges  due  or  accrued, 
Funds  held  under  reinsurance  treaties, 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$1,000,000  00 
2,806,654  59 


$100,000  GO 

6,182,614  19 

776  02 

10,519  55 

1,105,454  75 

1,271,935  73 

42,537  34 

18,713,837  58 


48,654  92 

854,244  06 

80,234  13 

),696,970  69 


6,009  84 
),690,960  85 


$1,347,621  99 

4,257,419  90 

5.000  00 

165,951  98 

25,000  00 

83,312  39 

$5,884,306  26 


3,806,654  59 
$9,690,960  85 


Total  liabilities,  including  surplus,      .... 
Risks  and  Premiums. 

Risks.  Premiums. 

$840,104,806  00    $8,184,458  12 
867,316,272  00      8,238,667  89 


Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 


Total,     .  .  .  . 

Expired  and  terminated, 

In  force  at  end  of  year,  ....       $1,037,944,661  00    $9,743,049  94 
Deduct  reinsurance  in  recognized  companies,        353.310,264  00      3,009,125  50 


$1,707,421,078  00  $16,423,126  01 
669,476,417  00      6,680,076  07 


Net  amount  in  force. 


$684,634,397  00    $6,733,924  44 


*  Includes  $500,000  special  reserve  under  Rhode  Island  law. 
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Marine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .  .  .  . 

Deduct   reinsurance   in   recognized   com- 
panies,      ...... 


Risks. 

$46,457,573  00 
1,107,492,513  00 

$1,153,950,086  00 
1,100,058,715  00 


Premiums. 

11,363,712  08 
4,970,074  68 

56,333,786  76 
4,704,553  77 


$53,891,371  00      $1,629,232  99 
11,215,409  00  376,544  85 


Net  amount  in  force. 


$42,675,962  00      $1,252,688  14 


Miscellaneous. 


Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (16  per  cent). 

Par  value  of  company's  stock  owned  by  directors. 

Net    premiums    written    during    the    year:     motor    vehicles 

$816,172.81;    tourists'  baggage,   $4,147.77;     registered  mail 

$4,899.63;     wind  storms    and   tornadoes,    $17,187.52;    hail 

$265,206;  sprinkler  leakage,  $4,477.55;  explosion,  .$2,589.38 

earthquake,  $211.65;  war  risks  (other  than  marine),  $2,867.05 

Losses  incurred  during  the  year:    motor  vehicles,  $516,167.40 

tourists'  baggage,  $4,288.07;     registered    mail,   $500;    wind 

storms  and  tornadoes,  $5,547.91;   hail,  $144,663.25;    sprinkler 

leakage,  — $472.18;    explosion,  $41.10;    earthquake,  0;    war 

risks  (other  than  marine),  0. 


[11,217,635  07 

64,211,644  81 

3,848,063  39 

160,000  00 

114,600  00 


QUEEN  INSURANCE  COMPANY  OF  AMERICA,  NEW  YORK,  N.  Y. 

Incorporated  Sept.  11,  1891.    Commenced  business  Sept.  11,  1891. 

Paid-up  Capital,  $2,000,000. 

NEVETT  S.  BARTOW,  President.  FRANK  E.  JENKINS,  Secretary. 

Home  Office,  84  William  Street. 

Income. 

Net  fire  premiums,  $7,853,411.58;  marine,  $2,226,356.84,    .  $10,079,768  42 

Gross    interest    on    mortgages,    $3,000;     stocks    and    bonds, 

$633,981.32;   bank  deposits,  $24,571.24;   all  other,  $430.93,    .  661,983  49 

Agents'  balances  previously  charged  off,    .          .          .          .          .  205  20 

Gross  profit  on  sale  of  bonds,  .......  82  30 

Income  tax  withheld  at  source,         .          .          .          .          .          .  851  84 


Total  income. 
Ledger  assets,  Dec.  31,  1919, 


$10,742,891  25 
.  17,180,982  93 


Total, 


^27,923,874  18 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $3,033^954.52 

marine,  $1,234,161.65, 

Loss  adjustment  expenses,       ..... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ...... 

Field  supervisory  expenses,      ..... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  .......•• 

Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    .  .  .  .  . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         .......         r 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       .  .  .  .  •    _     • 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ..... 

Di\i.dends  to  stockholders,       ..... 

Gross  decrease  in  book  value  of  stocks  and  bonds. 
Auditing,       ........ 

Income  tax  withheld  at  source,         .... 

All  other  disbursements,  ...._. 

Total  disbursements,        ...... 

Balance,  ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  ..... 

Book  value  of  stocks,  $2,619,465.69;  bonds,  $13,069,357.59, 
Cash  in  office,         .  .  .  .  •        _• 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Bills  receivable,      ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Deposits  with  fire  boards,        ..... 

Total  ledger  assets,  ..... 


H,268,116  17 

122,219  87 

1,913,045  58 

39,955  52 

317,547  96 

862,576  97 

90,647  61 

21,869  47 

13,092  52 

186,042  91 

309,528  65 

267,555  51 

43,321  31 

2,293  24 

165,465  76 

1,476  01 

600,000  00 

10,629  00 

4,965  53 

817  17 

9,752  70 

.  $9,250,919  46 

$18,672,954  72 


$60,000  00 

15,688,823  28 

42,972  98 

6,853  68 

1,119,024  45 

1,562,657  25 

50  95 

191,747  13 

825  00 

$18,672,954  72 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $1,429.15;   bonds,  $147,148.66; 
other  assets,  $1,352.24, 


Gross  assets. 


149,930  05 

$18,822,884  77 


Assets  not  admitted. 


Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Reinsurance  recoverable  on  paid  losses,     . 
Deposits  with  fire  boards,        .... 

Admitted  assets,      ..... 


$72,578  63 

1,660,647  58 
44,348  61 

825  00    1,778,399  82 


$17,044,484  95 
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Liabilities. 
Unpaid  losses,  including  $71,066.75  resisted,  $1,989,466.69;  less 

recognized  reinsurance,  $587,587.33, $1,401,879  36 

Unearned  premiums  on  outstanding  risks,          ....  8,087,757  87 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .          .  30,161  42 

Federal,  state  and  other  taxes  due  or  accrued,  ....  369,797  79 

Contingent  commissions  or  other  charges  due  or  accrued,    .          .  73,017  85 

Pension  obligations,         ........  75,348  80 

Income  tax  withheld  at  source,         ......  751  25 

$10,038,714  34 


Total,     . 
Cash  capital. 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


$2,000,000  00 
5,005,770  61 


7,005,770  61 
$17,044,484  95 


Total  liabilities,  including  surplus,      .  .         .         . 

Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1919,    ....       $1,482,059,270  00  $14,056,293  23 
Written  during  the  year,  .  .  .         1,397,744,088  00    12,380,242  07 


Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 

Marine  risks: 
In  force  Dec.  31,  1919,    .  .  .       -. 

Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 


^2,879,803,358  00  $26,436,535  30 
1,089,361,718  00    10,100,128  68 


[,790,441,640  00  $16,336,406  62 
377,203,610  00      2,928,246  97 


11,413,238,030  00  $13,408,159  65 

$89,062,296  00    $1,328,887  54 
2,066,928,486  00      3,532,798  18 


52,155,990,782  00 
2,025,703,865  00 


14,861,685  72 
3,239,903  63 


$130,286,917  00    $1,621,782  09 
20,491,214  00  72,291  75 


Net  amoimt  in  force, 


$109,795,703  00    $1,549,490  34 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (30  per  cent). 

Par  value  of  company's  stock  owned  by  directors. 

Net    premiums    written    during    the    year:     motor    vehicles, 

$1,597,795.73;    tourists'  baggage,  $7,419.70;    registered  mail, 

$66,831.59;  wind  storms  and  tornadoes,  $270,470.79;  sprinkler 

leakage,  $67,497.47;  explosion,  $15,707.36. 

Losses  incurred  during  the  year:    motor  vehicles,  $910,539.78; 

tourists'  baggage,  $1,528.78;  registered  mail,  $4,140.55;  wind 

storms  and  tornadoes,  $86,629.95;  sprinkler  leakage,  $12,989.85; 

explosion,  $226.43. 


$122,589,596  25 

60,420,491  15 

5,775,000  00 

1,500,000  00 

600,000  00 

13,000  00 
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THE  RELIANCE  INSURANCE  COMPANY  OF  PHILADELPHIA, 
PHILADELPHIA,  PA. 

Incorporated  April  21,  1841.     Commenced  business  Aug.  9,  1844. 

Paid-up  Capital,  8400,000. 

WILLIAM  CHUBB,  President.  WILLIAM  W.  HAIG,  Secretary. 

Home  Office,  429  Wahiut  Street. 


Income. 

Net  fire  premiums,  $1,084,492.15;  marine,  $46,651.18, 

Deposit  premiums  on  perpetual  risks,        ..... 

Gross  interest  on  mortgages,  $1,068.81;  stocks  and  bonds, 
$64,755.27;  bank  deposits,  $2,153.53;  gross  rents,  including 
$5,000  for  company's  own  occupancy,  $6,228.15,     . 

Agents'  balances  previously  charged  off,   ..... 

Gross  profit  on  sale  of  real  estate,    ...... 

From  all  other  sources,  ........ 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,  ....... 

Total, ^  . 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $494,579.09 

marine,  $13,267.94, 

Loss  adjustment  expenses, 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ..... 

Field  super\asory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  including  $5,000  for  company's  own  occupancy, 
Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees,         . .  .         .    - 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ...... 

Advertising,  "subscriptions,  printing  and  stationery. 
Agents'  balances  charged  off,  .... 

Deposit  premiums  returned,    .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .... 

Gross  loss  on  sale  of  ledger  assets,    . 

Gross  decrease  in  book  value  of  bonds, 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  ...... 


[,131,143  33 
3,421  91 


74,205  76 

23  74 

1,307  55 

1,404  37 


$1,211,506  66 

1,911,419  25 

$3,122,925  91 

$507,847  03 

13,235  91 

266,448  63 

4,564  04 

48,692  53 

89,103  52 

8,400  46 

1,036  68 

4,638  48 

31,049  58 

20,700  47 

39,794  07 

5,911  45 

181  95 

14,213  31 

265  85 

12,150  28 

2,585  99 

2,194  50 

32,000  00 

5,505  80 

332  50 

210  80 

$1,111,063  83 

$2,011,862  08 
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Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Book  value  of  stocks,  $32,442.50;  bonds,  $1,511,950.07, 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

American  Union  Insurance  Company  in  liquidation, 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $17,797.28;  rents  accrued  on 
company's  property, 

Gross  assets,   . 


$89,094  29 

1,544,392  57 

1,894  34 

86,328  75 

289,333  44 

818  69 

52,011,862  08 


18,097  28 
$2,029,959  36 


Assets  not  admitted. 

Company's  stock  owned,  ....  $1,037  00 

Agents'  balances  over  three  months  due,  .  .  542  97 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,    1,000  00 

Book  value  of  real  estate  over  market  value,     .  2,494  29 

Book  value  of  stocks  and  bonds  over  market 
value, .  164,570  75 

American  Union  Insurance  Company  in  liquida- 
tion, ........  818  69 


Admitted  assets, 

Liabilities. 
Unpaid  losses,  including  $5,750  resisted,  $186,661.78;  less  recog- 
nized reinsurance,  $69,907.55, 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 

Total, 

Cash  capital,  .  .  .  .  .  $400,000  00 

Surplus  over  all  liabilities,        ....  138,014  80 

Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


170,463  70 

$1,859,495  66 


$116,754  23 

1,068,105  28 

97,861  28 

2,697  76 

15,378  18 

20,684  13 

51,321,480  86 


538,014  80 
$1,859,495  66 


Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 

Perpetual  risks  in  force  (not  included  above), 


Risks. 

$234,151,844  00 
204,964,980  00 

$439,116,824  00 
173,429,372  00 


$265,687,452  00 
66,717,650  00 

$198,969,802  00 

$4,060,825  00 


Premiums. 

^2,480,289  27 
1,996,442  28 

14,476,731  55 
1,751,711  63 

12,725,019  92 

742,958  70 

ei,982,061  22 
$107,933  90 
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Marine  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 


Risks. 

Premiums. 

S156,061  00 

$5,470  83 

1,272,357  00 

60,088  45 

[,428,418  00 
347,706  00 

1,080,712  00 
115,628  00 


.165,559  28 
19,597  30 

$45,961  98 
3,296  93 


Net  amount  in  force, 


$965,084  00       $42,665  05 


Miscellaneous  . 


Net  premiums  received  from  organization  of  company,       .  $21,013,951  68 

Net  losses  paid  from  organization  of  company,  .         .         .  11,537,485  68 

Cash  dividends  declared  from  organization  of  company,  .  .  1,455,450  98 
Dividends  declared  during  the  year  (8  per  cent),  .  .  .  32,000  00 
Par  value  of  company's  stock  owned  by  directors,      .  .         .  78,600  00 

Net    premiums    written    during    the    year:     motor    vehicles, 

$46,651.18;  wind  storms  and  tornadoes,  $31,882.95;  sprinkler 

leakage,  $3,021.86;  explosion,  $653.65. 
Losses  incurred  during  the  year:    motor  vehicles,  $19,040.60; 

wind  storms  and  tornadoes,  $12,171.13;    sprinlder  leakage, 

$599.99;  explosion,  0. 


REPUBLIC   FIRE   INSURANCE    COMPANY,   PITTSBURGH,   PA. 

Incorporated  July  17,  1871.    Commenced  business  July,  1871. 

Paid-up  Capital,  S200,000. 

C.  W.  GERWIG,  President.  N.  A.  WEED,  Secretary. 

Home  Office,  733  East  Ohio  Street. 

Income. 

Net  fire  premiums, $943,324  55 

Gross  interest  on  mortgages,  $39,035.52;  stocks  and  bonds, 
$20,728.32;  bank  deposits,  $1,420.73;  all  other,  $557.92; 
gross  rents,  including  $1,800  for  company's  own  occupancy, 

$2,232, 63,974  49 

Gross  profit  on  sale  of  bonds,  .......  27  50 


Total  income, 
Ledger  assets.  Dec.  31,  1919, 

Total,     . 


$1,007,326  54 
1,286,750  43 

$2,294,076  97 


Disbrusements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,  .... 
Agents'  compensation,  including  brokerage. 
Agents'  allowances,  ..... 
Field  supervisory  expenses,  .... 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $1,800  for  company's  own  occupancy 
Furniture  and  fixtures,  ..... 
Maps,  including  corrections,    .... 


,144  95 

9,681  22 

257,390  67 

6,694  02 

30,032  49 

62,151  37 

3,111  93 

2,390  69 

5,088  85 
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Inspections,  surveys,  underwriters'  boards  and  tariff  associations, 
Federal  taxes,         ......... 

Other  taxes,  licenses  and  fees,  .         .         .         .     '    . 

Postage,  telegraph,  telephone,  exchange  and  express,  . 

Legal  expenses,       ......... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Repairs  and  expenses  on  real  estate,  .  .         . 

Taxes  on  real  estate,       ........ 

Dividends  to  stockholders,       ....... 

Gross  loss  on  maturity  of  bonds,       ...... 

Total  disbursements,         ....... 

Balance,  ......... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $51,491.25;  bonds,  $419,851.88, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances,    ....... 

Bills  receivable,      .  .  .  .  .  . 

Deposit  with  Philadelphia  Underwriters'  Association, 
Cash  in  branch  office,      ...... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest   due   and   accrued   on   mortgages,  $10,259.25;   bonds, 

$8,887.47, 

Furniture  and  fixtures,    ........ 

Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,    ....... 


$8,974  98 

21,378  90 

31,622  76 

3,194  58 

808  50 

11,929  14 

1,200  16 

1,446  96 

26,000  00 

50  00 


,292  17 


L,454,784  80 

$42,990  13 

685,567  44 

471,343  13 

5,203  69 

99,520  36 

148,985  78 

74  27 

100  00 

1,000  00 

[,454,784  80 


19,146  72 

25,000  00 

1,049  60 

$1,499,981  12 


Assets  not  admitted. 

Furniture  and  fixtures,    ..... 

Agents'  balances  over  three  months  due,  . 

Bills  receivable,  past  due,  taken  for  premiums.  . 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Cash  in  branch  office,      ..... 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,      ....... 


$25,000  00 
127  81 

74  27 

3,804  16 

34,358  98 
1,000  00 


100  00    64,465  22 


Admitted  assets,       ....... 

Liabilities. 
Unpaid    losses,    including    $12,875    resisted,    $149,503.50;    less 
recognized  reinsurance,  $50^138.50,        .  .         .  .  . 

Unearned  premiums  on  outstanding  risks,  .... 

Federal,  state  and  other  taxes  due  or  accrued,  .... 
Contingent  commissions  or  other  charges  due  or  accrued,    .      .   . 


$1,435,515  90 


$99,365  00 

907,656  66 

22,500  00 

5,000  00 


Total, 


1,034,521  66 
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Cash  capital,  •  .  .  .  • 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$200,000  00 
200,994  24 


$400,994  24 
$1,435,515  90 


Fire  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year,  .       _  . 

Excess  premiums  on  account  of  reinsurance, 

Total,     .        _ 

Expired  and  terminated. 

In  force  at  end  of  year,  .         . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks. 

$189,441,769  00 


Premiums. 

$1,943,062  19 

175,875,822  00    1,662,963  99 

4,847  16 


,317,591  00 

136,552,453  00 

$228,765,138  00 

52,868,907  00 


^3,610,873  34 

1,347,731  33 

^2,263,142  01 

563,827  90 


$175,896,231  00  $1,699,314  11 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  companj^. 
Dividends  declared  during  the  year  (13  per  cent), 
Par  value  of  company's  stock  owned  by  directors, 


11,384,827  46 

5,864,531  95 

741,500  00 

65,000  00 

26,000  00 

40,700  00 


THE  RETAIL  HARDWARE  MUTUAL  FIRE  INSURANCE  COMPANY, 
MINNEAPOLIS,  MINN. 

Incorporated  Jan.  3,  1900.     Commenced  business  Jan.  4,  1900. 
CHARLES  F.  LADNER,  President.  THOS.  G.  McCRACKEN,  Secretary. 

Home  Office,  Metropolitan  Life  Building. 

Income. 

Net  fire  premiums, $1,271,991  99 

Gross  interest  on  bonds,  $72,389.75;    bank  deposits,  $949.27; 

all  other,  $1.46, 73,340  48 

Canadian  exchange,        ........  339  75 

From  all  other  sources,    ........  212  63 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1919,  .... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 
Agents'  compensation,  including  brokerage. 
Field  supervisory  expenses,      .... 


.  $1,345,884  85 
.     1,341,206  87 

.  $2,687,091  72 


$250,539  53 

3,617  91 

74,583  04 

2,437  56 
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Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         .  .  .  .  .  .  .  . 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,      ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Dividends  to  policy  holders,    ...... 

Gross  loss  on  sale  of  bonds,     ...... 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 

Balance,  ........ 


$61,247  64 

4,093  12 

9,612  45 

7,389  89 

8,306  42 

15,638  15 

3,5.32  40 

1,675  00 

13,966  49 

480,287  93 

1,148  31 

32  25 

$938,108  09 

1,748,983  63 


Ledger  Assets. 
Book  value  of  bonds,      ...... 

Cash  in  office,         .  .  . 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Advances  to  agents,        ...... 

Total  ledger  assets,  .         .         . 


L, 567,262  60 

31  67 

3,000  00 

44,121  04 

133,325  21 

1,243  11 

1,748,983  63 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Market  value  of  bonds  over  book  value,   . 
Printing  and  stationery, 
Furniture  and  fixtures,    ..... 

Gross  assets,   ...... 


32,527  63 

39,521  88 

4,000  00 

16,000  00 

[,841,033  14 


Pripting  and  stationerj^ 
Furniture  and  fixtures,    . 
Advances  to  agents, 

Admitted  assets, 


Assets  not  admitted. 


$4,000  00 

16,000  00 

1,243  11 


21,243  11 
1,819,790  03 


Liabilities. 
Unpaid  losses. 

Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 

Total, 

Surplus  to  policy  holders,         ..... 

Total  liabilities,  including  surplus, 


$36,176  64 

702,841  23 

615  88 

11,772  88 

25,000  00 

3,756  15 


),162  78 
1,039,627  25 

$1,819,790  03 
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Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 


Risks  and  Premiums. 

Risks.  Cash  Prem's. 

$54,293,533  00         S982,533  44 
84,848,941  00        1,504,865  55 


$139,142,474  00 
57,491,226  00 


$2,487,398  99 
1,089,210  45 


^1,651,248  00      $1,398,188  54 
4,781,175  00  84,686  20 


In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies, 

Net  amount  in  force,        .     $76,870,073  00      $1,313,502  34 

Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  di-vidends  paid  poHcy  holders  from  organization  of  company. 
Dividends  paid  policy  holders  during  1920:  55  per  cent. 


Conting't  Prem's. 

$982,533  44 
1,504,865  55 

$2,487,398  99 
1,089,210  45 

$1,398,188  54 


56,782,813  75 
1,849,234  94 
2,827,528  17 


RHODE  ISLAND  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 

Incorporated  April,  1905.     Commenced  business  Jan.  15,  1907. 

Paid-up  Capital,  ?600,000. 

GEORGE  L.  SHEPLEY,  President.  EMIL  G.  PIEPER,  Secretary. 

Home  Office,  17  Custom  House  Street. 

Income. 
Net  fire  premiums. 


Gross  interest  on  stocks  and  bonds,  $102,607.72;   bank  deposits, 
$4,639.96, 


Total  income,  ....... 

Ledger  assets,  Dec.  31,  1919,  ...... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Inspections,  surveys,  underwriters'  boards  and  tariif  associations 

Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Advertising  and  subscriptions,  ..... 

Dividends  to  stockholders,       ...... 

Gross  loss  on  sale  of  bonds,      ...... 

Auditing,       .  .  .  .  .  .  .  .  • 

Total  disbursements,         ...... 

Balance,  ........ 


,084,161  11 

107,247  68 

.  $2,191,408  79 
.    2,844,053  16 

.  $5,035,461  95 


$908,819  80 

17,514  42 

674,714  31 

348  53 

31,397  22 

66,405  22 

72,955  08 

102  04 

1,010  78 

60,000  00 

,500  00 

250  00 

$1,834,017  40 

$3,201,444  55 
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Ledger  Assets. 
Book  value  of  stocks,  S731, 007.56;  bonds,  $1,754,962.28,   .  .$2,485,969  84 

Deposits  in  trust  companies  and  banks  on  interest,     .  .  .       264,976  59 

Agents'  balances, 450,198  12 

Deposit  with  Philadelphia  Underwriters'  Association,  .  .  300  00 

Total  ledger  assets, $3,201,444  55 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Reinsurance  recoverable  on  paid  losses,     . 
Federal  taxes  recoverable  under  reinsurance  treaty. 

Gross  assets,   ...... 


18,935  58 

116,439  60 

2,251  60 

5,339,071  33 


Assets  not  admitted. 

Book  value  of  stocks  and  bonds  over  market 
value,         .         .         .         .         .         .         .         $178,000  44 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,         300  00 


Admitted  assets. 


178,300  44 
5,160,770  89 


Liabilities. 
Unpaid    losses,    including    $2,875    resisted,    $415,386.77 

recognized  reinsurance,  $229,696.18, 
Unearned  premiums  on  outstanding  risks. 
Dividends  declared  and  unpaid  to  stockholders. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


less 


$600,000  00 
437,502  06 


$185,690  59 

1,709,012  86 

15,000  00 

65,000  00 

148,565  38 

^2,123,268  83 


1,037,502  06 
$3,160,770  89 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     . 
Expired  and  term.inated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in   recognized   com- 
panies. 

Net  am.ount  in  force, 


Risks  and  Premiums. 

$494,134,367  00 
532,250,842  00 


$1,026,385,209  00 
405,254,684  00 

$621,130,525  00 
291,499,017  00 


Premiuma. 

$4,594,004  32 
4,861,959  96 

$9,455,964  28 
3,774,113  81 

$5,681,850  47 
2,590,166  85 


$329,631,508  00   $3,091,683  62 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .  S11,810,174  96 

Net  losses  paid  from  organization  of  companj- ,  .  .         .    5,169,698  86 

Cash  dividends  declared  from  organization  of  company,      .         .       542,500  00 
Dividends  declared  during  the  year  (10  per  cent),      .  .  .         60,000  00 

Par  value  of  companj^'s  stock  owned  by  directors,      .  .       272,100  00 

Net  premiums  written  during  the  year:  wind  storms  and  tor- 
nadoes, $39,993.72;   sprinkler  leakage,  $28,585.13;   explosion, 
$5,685. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$9,795.30;  sprinkler  leakage,  $15,313.87;  explosion,  $12.32. 


RHODE  ISLAND  MUTUAL  FIRE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  I. 

Incorporated  1848.    Commenced  business  1848. 
JOHN  R.  FREEMAN,  President.  THEODORE  P.  BOGERT,  Secretary. 

Home  Office,  10  Weybosset  Street. 

Income. 

Net  fire  premiums, _    .  $2,520,494  70 

Gross  interest  on  stocks  and  bonds,  $133,934.68;   bank  deposits, 

$12,044.06;  all  other,  $15.09, 145,993  83 

Gross  profit  on  sale  of  stocks,  .......  40  32 

Canadian  exchange,         ........  1,752  28 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1919,  .... 

Total, 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans 
ment  of  losses,    ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  policy  holders,    .... 

Gross  decrease  in  book  value  of  stocks,     . 

Total  disbursements,        .... 

Balance,  .         .         .         .         .         .         -•         .         .  $3,453,113  81 


$2,668,281  13 

2,796,206  05 

$5,464,487  18 

.   $132,966  43 

38,631  28 

3,488  72 

3,107  59 

and  a 

idjust 

55,401  66 
5,2.54  90 
23,380  99 
2,040  73 
1,533  03 
6,469  11 
.  1,664,507  61 

74,591  32 

.  $2,011,373  37 
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Ledger  Assets. 
Book  value  of  stocks,  $1,504,932.04;  bonds,  $1,472,637.84,  .  $2,977,569  88 

Deposits  in  trust  companies  and  banks  on  interest,    .  .  .        338,990  36 

Premiums  in  course  of  collection,      ......        136,553  57 


Total  ledger  assets,  $3,453,113  81 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .         .         .         .         •         ■         •         18,182  27 


Gross  assets,   ......•• 

Assets  not  admitted. 
Premiums  over  three  months  due,    .  .  .  $4,478  59 

Book  value  of  stocks  and  bonds  over  market 

value, 101,401  58 

Discount  on  Canadian  bank  deposits,       .         .  7,089  92     '112,970  09 


Admitted  assets, $3,358,325  99 

Liabilities. 

Unpaid  losses,        .         .         .         .         .         •         •         •         •  $23,765  87 

Unearned  premiums  on  outstanding  risks,          ....  1,864,092  31 

Salaries,  expenses  and  accounts  due  or  accrued,          .         .         .  1,116  46 

Federal,  state  and  other  taxes  due  or  accrued,  ....  43,264  89 

Total, $1,932,239  53 

Surplus  to  pohcy  holders, •     1,426,086  46 

Total  liabilities,  including  surplus,     .....  $3,358,325  99 

Risks  and  Premiums. 

Fire  risks:  Risks.  Cash  Prem's.  Conting't  Prem's. 

In  force  Dec.  31,  1919,   .         .  $382,587,687  00    $2,751,249  71  $13,756,248  55 
Written  during  the  year,  .    369,839,970  00      2,695,632  12    13,478,160  60 


Total,     ....  $752,427,657  00    $5,446,881  83  $27,234,409  15 
Expired  and  terminated,  .    297,473,551  00      2,170,583  06    10,852,916  80 


In  force  at  end  of  year,  .         .  $454,954,106  00    $3,276,298  77  $16,381,492  35 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $25,443,226  48 

Net  losses  paid  from  organization  of  company,  .         .  3,173,147  23 

Cash  dividends  paid  policy  holders  from  organization  of  company,  19,150,653  41 
Dividends  to  pohcy  holders  during  1920:  91,  81,  69,  52  and  46  per 

cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$3,914.37;  sprinlder  leakage,  $9,635.39. 
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RICHMOND  INSURANCE  COMPANY  OF  NEW  YORK, 
WEST  NEW  BRIGHTON,  N.  Y. 

Incorporated  Jan.  28,  1907.    Commenced  business  Feb.  20,  1907. 

Paid-up  Capital,  S200,000. 

JOHN  FREDERICK  SMITH,  President.  DAVID  G.  WAKEMAN,  Secretary. 

Home  Office,  1621  Richmond  Terrace. 

Income. 

Net  fire  premiums, $990,721  12 

Gross  interest   on  mortgages,   $12,569.84;    stocks   and  bonds, 

$48,301.44;  bank  deposits,  $2,491.30;  all  other,  $3.85,  .         .         63,366  43 
Gross  profit  on  sale  or  maturity  of  bonds,  .         .         .         .  275  13 


Total  income,  ...... 

Ledger  assets,  Dec.  31,  1919,  ..... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ..... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ......... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Dividends  to  stockholders,       ..... 

Gross  loss  on  sale  of  stocks,     ..... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $410,262.18;  bonds,  $590,884.13, 
Cash  in  ofiice,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ....... 

Total  ledger  assets, 


$1,054,362  68 
1,310,157  60 

$2,364,520  28 

$424,092  80 

10,605  97 

321,523  03 

55  50 

14,389  10 

670  10 

140  00 

ations 

9,849  20 
38,363  40 
14,594  38 

110  07 

590  67 

3,953  45 
20,000  00 

14,803  75 
49  47 

$873,790  89 

$1,490,729  39 

$3,500  00 
217,750  00 

1,001,146  31 
631  25 

154,684  45 
113,017  38 

$1,490,729  39 
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Non-Ledgee  Assets. 
Interest   due   and   accrued   on   mortgages,    $1,081.71;    bonds, 

$6,547.61;  other  assets,  $60, $7,689  32 

Market  value  of  stocks  and  bonds  over  book  value,   .         .         .         46,774  57 
Reinsurance  recoverable  on  paid  losses,    .....  6,122  34 

Gross  assets,* $1,551,315  62 


Liabilities. 
Unpaid  losses,  including  $14,726  resisted,  $442,789.59;  less  recog- 
nized reinsurance,  $204,692.47, 

Unearned  premiums  on  outstanding  risks,  .... 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,  .... 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


200,000  00 
344,176  73 


Total  liabilities,  including  surplus, 


$238,097  12 

740,541  77 

500  00 

28,000  00 

1,007,138  89 

544,176  73 
1,551,315  62 


Fire  risks: 
In  force  Dec.  31,  1919,   .... 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


Risks  and  Premiums. 

Risks.  Premiums. 

.  $154,479,968  00  $1,750,939  39 

.     245,067,113  00    2,648,307  41 


$399,547,081  00  $4,399,246  80 
188,277,985  00    2,100,757  04 

$211,269,096  00  $2,298,489  76 
76,107,673  00       913,413  50 


$135,161,423  00  $1,385,076  26 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent), 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  written  during  the  year:  wind  storms  and  torna^ 
does,  $27,025.69;  sprinkler  leakage,  $25.62;  explosion,  $433.24 
earthquake,  $158.64;  war  risks  (other  than  marine),  $3,216.87 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$11,908.99;    sprinkler  leakage,   0;    explosion,   $7.22;    earth- 
quake, 0;  war  risks  (other  than  marine),  0. 


55,481,968  58 

2,343,497  59 

150,000  00 

20,000  00 

89,600  00 


Includes  $100,000  special  reserve  under  New  York  law. 
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THE   ROCKY  MOUNTAIN  FIRE  INSURANCE   CO. 


THE  ROCKY  MOUNTAIN  FIRE  INSURANCE  COMPANY,     . 
GREAT  FALLS,  MONT. 

Incorporated  Aug.  29,  1911.    Commenced  biisiness  Jan.  6,  1913. 

Paid-ttp  Capital,  S279,200. 

SAM  STEPHENSON,  President.  LEO  P.  McMEEL,  Secretary. 

Home  Office,  601  Central  Avenue. 


Income. 

Net  fire  premiums,  $499,225.75;  marine,  $243.54, 

Gross  interest  on  mortgages,  $16,245.68;  collaterals,  $2,589.58; 
bonds,  $4,156.34;  bank  deposits,  $15,964.06;  all  other,  $498.92; 
gross  rents,  including  $1,687.50  for  company's  own  occupancy, 
$21,018, 

Partial  payments  to  surplus,    ....... 

From  all  other  sources,   ........ 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919, 

Total, 

DiSBUESEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  $215,954.31 

marine,  $9.20, 

Loss  adjustment  expenses, 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         .... 

Field  stipervisoiy  expenses, 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  including  $1,687.50  for  company's  own  occupancy 

Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes.,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ..... 

Gross  loss  on  sale  of  bonds,     .... 

Auditing,       . 

Certificates  of  deposit  charged  ofT,    . 
Tabulation  of  statistics,  .... 

Commission  on  sale  of  capital  stock, 
Investment  expense,       ..... 
All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance, 


$499,469  29 


60,472  58 
39  70 
23  55 


$560,005  12 

851,053  27 

$1,411,058  39 

$215,963  51 

3,953  01 

121,203  79 

93  82 

4,912  88 

19,050  98 

2,151  60 

2,293  61 

70  68 

2,015  39 

7,369  51 

6,111  47 

901  94 

619  88 

5,080  45 

9,452  64 

3,845  20 

4,361  91 

156  83 

11,017  50 

946  78 

725  00 

116  01 

183  46 

$422,597  85 

$988,460  54 
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Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral,     . 
Book  value  of  bonds. 
Cash  in  office, 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Due  from  other  companies,      ..... 

Deposit  with  American  Reinsurance  Exchange, 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,   $13,622.38;    bonds, 
$75.11;    other  assets,   $3,957.02;    rents  due  on  company's 
property,  $112.50, 


$179,066  75 

261,958  25 

40,000  00 

33,761  82 

6,554  27 

123,588  37 

304,776  06 

26,989  16 

7,241  56 

4,324  30 

200  00 


,460  54 


Gross  assets,   . 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .  $1,790  52 

Book  value  of  bonds  over  market  value,   .         .  761  82 

Deposit  with  American  Reinsurance  Exchange,  200  00 

Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  $80,519.35;  less  recognized  reinsurance,  $2,944.06, 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued. 
Contingent  commissions  or  other  charges  due  or  accrued. 
Rents  paid  in  advance,   . 
Partial  payments  on  capital  stock. 

Total,     .... 

Cash  capital, $279,200  00 

Surplus  over  all  liabilities,       ....  233,233  19 

Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 
Fire  risks :  Risks. 

In  force  Dec.  ^1,  1919, $44,423,292  00 

Written  during  the  year,  .      _  .         .         .      58,587,935  00 

Excess  premiums  on  account  of  reinsurance. 


17,767  01 
$1,006,227  55 


Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


$103,011,227  00 
41,329,711  00 

$61,681,516  00 
4,465,615  00 


2,752  34 
[,003,475  21 


$77,575  29 

404,389  62 

500  00 

5,000  00 

2,500  00 

391  66 

685  45 

$491,042  02 


512,433  19 
$1,003,475  21 


Premiums. 

$643,941  03 

727,601  79 

24,922  04 

$1,396,464  86 
539,727  33 


,737  53 
108,844  28 


$57,215,901  00     $747,893  25 
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ROSSI  A   INSURANCE   COMPANY   OF   AMERICA. 


Marine  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .         . 

Deduct  reinsurance  in  recognized  companies, 


Net  amount  in  force. 


Miscellaneous. 


Risks. 

Premiums. 

$43,202  00 

1429  20 

122,690  00 

1,654  22 

$165,892  00 
63,918  00 

$101,974  00 
82,113  00 

$19,861  00 


Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Par  value  of  company's  stock  owned  by  directors. 

Net  premiums  written  during  the  year:  motor  vehicles,  $243.54 

Losses  incurred  during  the  year:  motor  vehicles,  $9.20. 


52,083  42 
916  21 


,167  21 
948  76 


$218  45 


[,514,283  19 

550,310  46 

58,014  00 

32,250  00 


ROSSIA  INSURANCE  COMPANY  OF  AMERICA,  HARTFORD,  CONN. 

Incorporated  April  13,  1915.    Commenced  business  April  1,  1919. 

Paid-up  Capital,  3400,000. 
C.  F.  STURHAHN,  President.  T.  B.  BOSS,  Secretary. 

Home  Office,  1565  Broad  Street. 

Income. 

Net  fire  premiums,  $7,540,358.95;  marine,  $2,046,258.83,  .         .  $9,586,617  78 
Gross  interest  on  stocks  and  bonds,  $481,432.27;   bank  deposits, 

$21,659.34;  gross  rents,  $20,000, 523,09161 

Gross  profit  on  maturity  of  bonds,     ......         16,460  00 

Total  income, $10,126,169  39 

Ledgerassets,  Dec.  31,  1919, 12,655,102  38 

Total, $22,781,271  77 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $4,400,604.10; 

marine,  $2,546,856.51, $6,947,460  61 

Loss  adjustment  expenses,       .......  76,843  86 

Agents'  compensation,  including  brokerage,       ....  2,890,984  08 

Field  supervisory  expenses,      .......  4,836  03 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .         .  158,017  83 

Rents, 1,854  80 

Furniture  and  fixtures,    ........  2,740  33 

Maps,  including  corrections,    .......  136  00 

Inspections,  sarv^ej^s,  underwriters'  boards  and  tariff  associations,  9,0.50  47 

Federal  taxes, 155,813  14 

Other  taxes,  licenses  and  fees,           ......  88,379  38 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  166  79 

Legal  ex-penses,       .........  25,896  54 

Advertising,  subscriptions,  printing  and  stationery,    .          .         .  6,233  21 


ROSSIA  INSURANCE  COMPANY  OF  AMERICA. 
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Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

Dividends  to  stockholders, 

Gross  loss  on  sale  or  maturit}^  of  bonds, 

Management  expenses,   . 

Investment  expense. 

All  other  disbursements, 

Total  disbursements. 

Balance, 


16,407  60 

6,086  10 

400,000  00 

389,765  74 

116,475  98 

321  50 

94  61 

$11,287,564  60 

$11,493,707  17 


Ledger  Assets. 


Book  value  of  real  estate, $290,000  00 

Bookvalueof  stocks,  $142,785;  bonds,  $8,686,979.81,        .         .  8,829,764  81 

Deposits  in  trust  companies  and  banks  on  interest,    .         .          .  2,190,043  81 

Agents'  balances,   .          .         . 183,898  55 

Totalledger  assets, $11,493,707  17 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $96,646.44;     other  assets, 
$7,583.33, 


Gross  assets, 


104,229  77 
$11,597,936  94 


Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market 

value, $494,536  37 

Discount  on  Canadian  bank  deposits,        .         .  20,279  68       514,816  05 


Admitted  assets. 


$11,083,120  89 


Liabilities. 
Unpaid  losses,  $2,302,190;   less  recognized  reinsurance,  $28,017,  $2,274,173  00 
Unearned  premiums  on  outstanding  risks,  ....    5,803,645  78 

Federal,  state  and  other  taxes  due  or  accrued,  ....         20,914  00 
Contingent  commissions  or  other  charges  due  or  accrued,    .  .         27,200  00 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$400,000  00 
2,557,188  11 


$8,125,932  78 


2,957,188  11 
$11,083,120  89 


Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  j-ear, 

Total,     .  . 

Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance   in   recognized 
panics,       .... 

Net  amount  in  force, 


com 


Risks.  Premiums. 

$972,215,267  00  $10,207,089  21 
1,056,880,407  00    9,903,859  31 


52,029,095,674  00  $20,110,948  52 
1,006,683,592  00    9,944,167  82 


[,022,412,082  00  $10,166,780  70 
9,190,808  00     117,173  42 


[,013,221,274  00  $10,049,607  28 
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SAFEGUARD  INSURANCE  CO.  OF  NEW  YORK. 


Marine  risks: 
In  force  Dec.  31,  1919,   . 
Written  during  tlie  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks. 

$98,320,563  00 

917,283,038  00 

$1,015,603,601  00 

937,849,829  00 


Premiums. 

51,355,821  63 
2,560,590  44 

P,916,412  07 
3,007,094  94 


$77,753,772  00         $909,317  13 


Miscellaneous. 


Net  premiums  received  from  organization  of  company,       .  $16,777,416  26 

Net  losses  paid  from  organization  of  company,  .         .         .  11,838,083  27 

Cash  di\'idends  declared  from  organization  of  company,      .  .       400,000  00 

Dividends  declared  during  the  year  (100  per  cent),     .  .  .       400,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .  3,900  00 

Net  premiimis  written  during  the  year:   wind  storms  and  tor- 

Jlnadoes,    $148,381.92;     hail,   $72,661.82;     sprinkler   leakage, 

^  $8,147.02;  explosion,  $323.76;    earthquake,  $6.02;   war  risks 

-"*  (other  than  marme),  $4,000. 

Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$11,631.08;  hail,  $30,327.08;  sprinkler  leakage,  $300 ;  explosion, 

0;  earthquake,  0;  war  risks  (other  than  marme),  0. 


SAFEGUARD  INSURANCE  COMPANY  OF  NEW  YORK, 
NEW  YORK,  N.  Y. 

Incorporated  March  31,  1915.    Commenced  business  May  1,  1915. 

Paid-up  Capital,  $200,000. 

ARCHIBALD  G.  McILWAINE,  Jb.,  President.  HENRY  W.  GRAY,  Jr.,  Secretary. 

Home  Office,  57  William  Street. 
Income. 


Net'fire  premiums,  $365,243.07;  marine,  $64,677.43, 
Gross  interest  on  bonds,  $30,200.29;  bank  deposits,  \ 

Total  income,  ...... 

Ledger  assets,  Dec.  31,  1919,  .         .         .         .         , 


5,142.31, 


Total, 

Disbursements. 
Net   amount   paid   policy  holders   for  fire   losses,   $97,934.98 
marine,  $34,259.29,      ..... 

Loss  adjustment  expenses, 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ..... 

Field  super\nsory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,   . 

Maps,  including  corrections,    .  .  .  . 

Inspections,  surveys,  underwTiters'  boards  and  tariff  associations. 
Federal  taxes,        ......... 


$429,920  50 
35,342  60 

$465,263  10 
935,638  26 

$1,400,901  36 


$132,194  27 
6,785  19 

89,718  27 
2,044  19 
7,414  12 

26,364  76 

1,371  46 

404  08 

1,055  82 

6,865  72 

18,992  78 
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Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  . 
Auditing,       ......... 

Total  disbursements,        .         .         .         .         . 

Balance,  .         .         .         .         .         .         . 

Ledger  Assets. 
Book  value  of  bonds,      ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ........ 

Total  ledger  assets,  .         .         .         .         .■         . 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,      ....... 

Reinsurance  recoverable  on  paid  losses,    ..... 

Gross  assets,   ......... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .         .  $2,255  55 

Book  value  of  bonds  over  market  value,  .         .  13,420  12 


$13,041  97 

1,018  46 

10,400  03 

22  71 

270  00 

$317,963  83 

$1,082,937  53 


$751,350  12 

2,121  34 

239,269  23 

90,196  84 

$1,082,937  53 


11,913  10 
12,442  36 

[,107,292  99 


Admitted  assets,      .         .  ...... 

Liabilities. 
Unpaid  losses,  including  $2,808  resisted,  $95,370.69;   less  recog- 
nized reinsurance,  $49,564.43,       .... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .         .         .         . 

Surplus  to  policy  holders,         .  .  .  .       - 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$200,000  00 
395,747  59 


15,675  67 
$1,091,617  32 


$45,806  26 

416,563  47 

500  00 

25,000  00 

8,000  00 

$495,869  73 


Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     .        _. 
Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


Risks. 

$81,403,888  00 
93,403,811  00 

$174,807,699  00 
60,373,620  00 

$114,434,079  00 
36,740,327  00 


595,747  59 
[,091,617  32 


Premiums. 

$653,929  75 
742,935  03 

1,396,864  78 
484,301  85 

$912,562  93 
306,026  47 


$77,693,752  00  $606,536  46 
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SECURITY  INSURANCE   CO.   OF  NEW  HAVEN. 


Marine  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     .         . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 


Risks. 

$4,565,142  00 
6,079,715  00 

$10,644,857  00 
6,366,965  00 

$4,277,892  00 
493,951  00 


Premiums. 

$75,847  17 
97,149  58 

$172,996  75 
105,186  03 

$67,810  72 
5,838  51 


Net  amount  in  force. 


},783,941  00       $61,972  21 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Par  value  of  company'^  stock  owned  by  dii-ectors, 

Net    premiums    written    during    the    year:     motor    vehicles, 

$64,677.43;  wind  storms  and  tornadoes,  $15,731.50. 
Losses  incurred  during  the  year:    motor  vehicles,  $31,219.58; 

wind  storms  and  tornadoes,  $1,252.40. 


L, 394,598  74 

361,6.58  32 

6,500  00 


SECURITY  INSURANCE  COMPANY  OF  NEW  HAVEN, 
NEW  HAVEN,  CONN. 

Incorporated  May  5,  1841.    Commenced  business  May,  1841. 

Paid-up  Capital,  SI, 000,000. 

JOHN  W.  ALLING,  President.  WILLIS  PARKER,  Secretary. 


Home  Office,  115  Elm  Street. 

Income. 

Net  fire  premiums,  $4,960,520.71;  marine,  $621,994.95,      . 

Gross  interest  on  mortgages,  $42,126.03;  collaterals,  $349.77; 
stocks  and  bonds,  $292,059.68;  bank  deposits,  $139.09;  all 
other,  $1,633.74;  gross  rents,  including  $26  146.35  for  com- 
pany's own  occupancy,  $29,270,    ...... 

Agents'  balances  previously  charged  off,    ..... 

Gross  profit  on  maturity  of  bonds,   ...... 

Borrowed  money,  ......... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,  . 


5,582,515  66 


365,578  31 

267  20 

2,087  50 

265,000  00 

56,215,448  67 
7,203,460  91 


Total, 


$13,418,909  58 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $2,186,164.33; 

marme,  $391,157.57, 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  including  $26,146.35  for  company's  own  occupancy, 

Fui'niture  and  fixtures,    ....... 


^2,577,321  90 

76,632  75 

1,191,908  44 

52,286  02 

179,395  83 

291,045  17 

33,335  40 

13,987  68 
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Maps,  including  corrections,    .  .  .  .  .         _.   _      . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations, 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,      .         .         .         .         .    _     . 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Repairs  and  expenses  on  rea  estate, 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .... 

Gross  loss  on  sale  or  maturity  of  bonds,    . 
Gross  decrease  n  book  value  of  real  estate, 
Borrowed  money  repaid,  .... 

Interest  on  borrowed  money,  .         .         .         . 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $974,676.63;  bonds,  $4,727,296.74, 
Cash  in  office,         .  .  .  .  .  . 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Bills  receivable,      ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 
Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due   and   accrued   on  mortgages,  $12,531.83; 

$74,191.78;  coUateral loans,  $134.84,      . 
Market  value  of  real  estate  over  book  value. 

Gross  assets,   ..... 


$10,072  26 

87,713  79 

195,803  48 

194,156  21 

11,597  61 

1,099  98 

70,884  06 

554  38 

4.213  17 
3,588  03 

100,000  00 
1,906  25 
9,341  89 

315,000  00 

2.214  19 

$5,424,058  49 
$7,994,851  09 


$362,926  81 

873,800  00 

8,880  00 

5,701,973  37 

8,299  94 

115,480  15 

85,620  22 

686,828  87 

130,022  11 

200  00 

20,819  62 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Bills  receivable,  past  due,  taken  for  premiums, 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,     ....... 

Discount  on  Canadian  bank  deposits, 

Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $36,560  resisted,  $820,029.49;  less  rec- 
ognized reinsurance,  $184,270.88,  .  .  .  .  . 
Unearned  premiums  on  outstanding  risks,          .... 


$7,994,851  09 

31.83;  bonds, 

86,858  45 
19,073  19 

• 

$8,100,782  73 

$9,208  66 
9,526  69 

390,559  89 

200  00 
1,116  71 

410,611  95 

r,690,170  78 


$635,758  61 
4,434,895  06 
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Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued,    . 


Total,     . 
Cash  capital, 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


S1,000,000  00 
1,405,424  82 


$4,092  29 

200,000  00 

10,000  00 

5,284,745  96 


Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


2,405,424  82 
$7,690,170  78 


Fire  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance. 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance    in    recognized    com- 
panies,      ...... 


Risks.  Premiums. 

$891,622,902  00      $8,852,602  70 

889,875,730  00        8,567,180  84 

8,483  78 


[,781,498,632  00    $17,428,267  32 
682,465,304  00        7,103,358  42 


,099,033,328  00    $10,324,908  90 
317,208,897  00        2,651,123  84 


Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 

Total,     .         .         .         .         . 
Expired  and  tenninated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized   com- 
panies,      ...... 


$781,824,431  00      $7,673,785  06 


$12,391,267  00 
58,523,421  00 


$353,629  92 
804,418  23 


$70,914,688  00      $1,158,048  15 
51,935,739  00  703,803  92 


5,978,949  00         $454,244  23 
159,479  00'  4,018  03 


Net  amount  in  force, 


$18,819,470  00         $450,226  20 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent), 
Par  value  of  company's  stock  owned  by  directors, 
Net    premiums    "UTitten    durmg    the    vear:    motor    vehicles 
$389,408.80;   wind  storms  and  tornadoes,  $289,747.88;    hail 
$429,159.10;  sprmkler  leakage,  $2,657.24;  explosion,  riot  and 
civil  commotion,  $2,408.05. 
Losses  incurred  during  the  year:    motor  vehicles,  $283,518.41; 
wmd  stomis  and  tornadoes,  $77,775.43;    hail,  $238,967.14; 
sprinkler  leakage,  — $107.35;    explosion,  riot  and  civil  com- 
motion, —$4,967.15. 


$53,548,562  97 

28,233,280  24 

1,777,281  00 

50,000  00 

100,000  00 

239,720  00 
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$755,530  74 

63,149  63 

247  79 
269  05 


THE  STANDARD  FIRE  INSURANCE  COMPANY, 
IL\RTFORD,  CONN. 

Incorporated  July  6,  1905.     Commenced  business  March  26,  1910. 

Paid-up  Capital,  $500,000. 

M.  L.  HEWES,  President.  H.  B.  ANTHONY,  Secretaru. 

Home  Office,  18  Asylum  Street. 

Income. 
Net  fire  premiums,  ........ 

Gross  interest  on  stocks  and  bonds,  $61,111.01;   bank  deposits, 

$2,038.62, 

Agents'  balances  previously  charged  off,    ..... 
Michigan  surcharge  returned  bj^  court,      .  .  . 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1919,  ...... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         .  .  . 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ...... 

Dividends  to  stockholders,       ...... 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds,    . 
Michigan  surcharge  refunded,  ..... 

Michigan  surcharge  transferred  to  premiimis,    . 

Total  disbursements. 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  stocks,  $70,471;  bonds,  $1,354,678.22, 
Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ........ 


.  $819,197  21 
.  1,636,085  52 

.  $2,455,282  73 

.  $299,454  68 
7,471  38 

162,522  86 

47,376  24 

57,605  42 

4,665  58 

497  48 

1,913  .55 

19,796  86 

8,821  65 

36,311  67 

5,234  22 
300  00 

11,787  00 
20  14 

40,000  00 

86,536  01 
594  47 

518  71 

.  $791,427  92 

.  $1,663,854  81 

.  $1,425,149  22 

387  84 

101,183  81 

137,133  94 

Total  ledger  assets, 


[,663,854  81 
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Interest  accrued  on  bonds, 
Furniture  and  fixtures,    . 

Gross  assets,   . 


Non-Ledger  Assets. 


$17,528  39 
10,000  00 

$1,691,383  20 


Assets  not  admitted. 
Furniture  and  fixtures,    .         .         .         ... 

Agents'  balances  over  three  months  due,  . 
Book  vakie  of  stocks  and  bonds  over  market 
value,         ....... 


$10,000  00 
256  08 

80,398  42         90,654  50 


Admitted  assets,      ....... 

Liabilities. 
Unpaid  losses,  including  $5,737.50  resisted,  $114,263.83;  less  ree 

ognized  reinsurance,  $35,662.50,    . 
Unearned  premiuins  on  outstanding  risks, 
Salaries,  expenses  and  accovmts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued, 
Michigan  surcharge  returnable, 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$500,000  00 
369,414  19 


[,600,728  70 


$78,601  33 

635,699  96 

1,907  15 

15,000  00 

106  07 

$731,314  51 


869,414  19 
$1,600,728  70 


Fire  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 
Excess  premiums  on  account  of  reinsurance, 

Total,     .        _ 

Expired  and  terminated. 


Risks  and  Peemiuais. 

Risks.  Premiums. 

$197,538,570  00  $1,698,306  29 

164,312,092  00    1,334,230  90 

11,100  49 


In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


$361,850,662  00  $3,043,637  68 
141,047,214  00    1,209,117  56 


$220,803,448  00  $1,834,520  12 
80,616,521  00       612,869  66 


$140,186,927  00  $1,221,650  46 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  j-ear  (S  per  cent), 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  written  during  the  year:  wind  storms  and  torna- 
does, $12,015.50;  sprinkler  leakage,  $3,060.88. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$1,552.16;  sprinkler  leakage,  $1,047.78. 


$6,384,025  06 

3,079,379  40 

340,000  00 

40,000  00 

35,150  00 
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$655,724  21 


67,251  40 

10  00 

112  50 


STANDARD  FIRE   INSURANCE  COMPANY  OF  NEW  JERSEY, 
TRENTON,  N.  J. 

Incorporated  Feb.  27,  1868.    Commenced  business  Feb.  27,  1868. 

Paid-up  Capital,  8200,000. 

OWEN  J.  PRIOR,  President.  WILLIAM  M.  CROZER,  S,ecretary. 

Home  Office,  15  West  State  Street. 

Incoime. 

Net  fire  premiums,  ........ 

Gross  interest  on  mortgages,  $16,635.64;  stocks  and  bonds, 
$48,039.97;  bank  deposits,  $566.14;  all  other,  $9.65;  gross 
rents  for  company's  own  occupancy,  $2,000,  .... 

Agents'  balances  previously  charged  off,   ..... 

Gross  profit  on  sale  of  bonds,  ....... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919, 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .         .         .         .   '      . 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  including  $2,000  for  company's  ow^n  occupancj^. 
Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Advertising,  subscriptions,  printing  and  stationery,    . 
Repairs  and  expenses  on  real  estate,  .... 

Taxes  on  real  estate. 
Dividends  to  stockholders. 
Auditing,       .         . 
Investment  expense. 
All  other  disbursements. 

Total  disbursements,        ..... 

Balance,  .         .         .         .         . 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $361,844.87;  bonds,  $695,074.51, 
Cash  in  office,        ....... 


$723,098  11 

1,502,126  29 

$2,225,224  40 

$278,980  81 

6,347  65 

142,706  66 

2,176  06 

13,150  20 

51,087  37 

3,655  96 

2,909  77 

4,052  29 

12,661  71 

14,470  15 

19,605  58 

1,682  56 

8,175  38 

996  26 

1,036  83 

24,000  00 

1,422  28 

139  22 

1,012  80 

$590,269  54 

$1,634,954  86 


$28,807  14 

349,750  00 

1,056,919  38 

3,191  89 
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Deposits  in  trust  companies  and  banks  on  interest,     .  .         .       $85,239  71 

Agents'  balances,   .........       110,861  74 

Deposits  with  fire  boards,        .  .  .  .         .         .         .  185  00 

Total  ledger  assets, 11,634,954  86 

Non-Ledger  Assets. 
Interest   due   and    accrued    on   mortgages,    $5,033.29;    bonds, 

$7,494.79, 

Market  value  of  real  estate  over  book  value,     .... 
Reinsurance  recoverable  on  paid  losses,     ..... 


Gross  assets,   ........ 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .  .  $5,136  39 

Book  value  of  stocks  and  bonds  over  market 

value, 95,500  38 

Deposits  with  fire  boards,        .  .  .  .  185  00 


12,528  08 

11,192  86 

2,104  68 

$1,660,780  48 


100,821  77 


Admitted  assets, 


.  $1,559,958  71 


Liabilities. 
Unpaid  losses,  $75,086.41 ;  less  recognized  remsurance,  $16,610.33, 
Unearned  premiums  on  outstanding  risks,  .... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  .... 
Contingent  commissions  or  other  charges  due  or  accrued,   . 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$200,000  00 
624,434  01 


Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     .        _. 
Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


$58,476  08 

659,548  62 

1,500  00 

14,000  00 

2,000  00 

$735,524  70 

824,434  01 
1,559,958  71 

Premiums. 


Risks. 

$133,594,320  00  $1,353,858  75 

98,768,033  00  1,003,741  35 

$232,362,353  00  $2,357,600  10 

73,074,388  00  771,888  41 


$159,287,965  00  $1,585,711  69 
34,147,228  00       364,730  27 

$125,140,737  00  $1,220,981  42 


Miscellaneous. 

Net  premiiuns  received  from  organization  of  company,  .  .  $8,386,009  01 

Net  losses  paid  from  organization  of  company,  .  .  .    4,714,318  34 

Cash  dividends  declared  from  organization  of  company,  .  .       476,000  00 

Dividends  declared  during  tiie  year  (12  per  cent),      .  .  .         24,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .         88,875  00 
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STANDARD  MUTUAL  FIRE  INSURANCE  COMPANY, 
PHILADELPHIA,  PA. 

Incorporated  Dec.  21,  1892.    Commenced  business  Jan.  1,  1893. 
JAMES  HENRY,  President.  E.  I.  ATLEE,  Secretary. 

Home  Office,  915  Commercial  Trust  Building. 

Income. 
Net  fire  premiums. 


Gross  interest  on  stocks  and  bonds,  $15,063.86;    bank  deposits, 

$419.32;  all  other,  $2.50, 

Gross  profit  on  maturity  of  bonds,  ...... 

Canadian  exchange,        ........ 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,  ....... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans  and  adjust 
ment  of  losses,    ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  of  bonds,     .... 

Gross  decrease  in  book  value  of  bonds, 

Total  disbursements,        .... 

Balance,  .    •     . 

Ledger  Assets. 
Book  value  of  stocks,  $5,400;  bonds,  $347,493.03, 
Cash  in  office. 

Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection, 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds. 

Gross  assets,   ...... 


$335,838  49 

15,485  68 
40  62 
63  75 

$351,428  54 
342,649  93 


,078  47 


$16,459  50 
57.50 

300  00 

18,281  96 
1,385  91 

393  37 

6,710  79 

921  75 

1,811  38 

475  05 

110  10 

1,994  26 

251,485  88 

240  00 

760  00 

$301,387  45 

$392,691  02 

$352,893  03 
439  31 

17,871  69 

21,486  99 

$392,691  02 

6,071  93 

$398,762  95 
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Assets  not  admitted. 

Premiums  over  three  months  due,    . 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Discount  on  Canadian  bank  deposits, 

Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total,     ....... 

Surplus  to  poHcy  holders,         .... 

Total  liabilities,  including  surplus. 


Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

.    $40,170,657  00 
.      44,746,797  00 


$84,917,454  00 
38,589,132  00 


$183  26 

1,616  66 

43,557  53 
433  43 


Cash  Prem's. 

$325,989  23 
364,956  79 


$690,946  02 
317.925  90 


$45,790  88 
$352,972  07 


$2,582  00 

200,083  10 

13  65 

1,314  98 

$203,993  73 
148,978  34 

$352,972  07 


Conting't  Prem's. 

Sl,629,946  15 
1,824,783  95 

13,454,730  10 
1,589,629  50 


$46,328,322  00         $373,020  12  $1,865,100  60 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company,  .  . 

Cash  dividends  paid  policy  holders  from  organization  of  company, 
Dividends  to  policy  holders  during  1920:  90,  75,  63,  53  and  44  per 

cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$119;  sprinkler  leakage,  $1,483. 


^3,649,394  85 

347,413  69 

2,712,605  40 


STAR   INSURANCE  COMPANY  OF  AMERICA,  NEW  YORK,  N.    Y. 

Incorporated  Nov.  30,  1896.    Commenced  business  March  10,  1897. 

Paid-up  Capit-il,  3500,000. 

HUGH  R.  LOUDON,  President.  ROBERT  H.  WILLIAMS,  Secretary. 

Home  Office,  80  William  Street. 

Income. 
Net  fire  premiums,  $1,695,779.30;  marine,  $414,539.14,      .     _    .  $2,110,318  44 
Gross  interest  on  stocks  and  bonds,  $62,260.03;   bank  deposits, 
$8,354.54;  aU  other,  $53.46, 70,668  03 


STAR  INSURANCE   CO.   OF  AMERICA. 
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Gross  increase  in  book  value  of  bonds, 
Premium  on  increase  in  capital, 

Total  income, 
Ledger  assets,  Dec.  31,  1919,  plus 

Total,     .... 


,000  increase  in  capital. 


DiSBUESEMENTS . 

Net  amount  paid  policy  holders  for  fire  losses,  $527,387.62 

marine,  $211,007.02, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    .  .  .  .  •        .  •  . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      ......... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Dividends  to  stockholders,       ...... 

Gross  decrease  in  book  value  of  bonds,     .... 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 

Balance,  ........ 


Ledger  Assets. 
Book  value  of  stocks,  $356,777.88;  bonds,  $2,072,309.98, 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

BUls  receivable,      ...... 

Reinsurance  recoverable  on  paid  losses,     . 


Total  ledger  assets. 

Interest  accrued  on  bonds. 
Gross  assets,   . 


Non-Ledger  Assets. 


$121  84 
400,000  00 

52,581,108  31 
2,146,832  56 

54,727,940  87 


$738,394  64 

22,883  52 

372,644  48 

3,688  74 

44,170  25 

106,957  51 

10,470  53 

6,564  74 

1,029  29 

34,543  36 

24,995  14 

48,272  77 

6,211  98 

356  05 

34,721  28 

30,000  00 

2,982  27 

37  73 

$1,488,924  28 

$3,239,016  59 


2,429,087  86 

15,621  71 

356,460  29 

383,088  11 

41,617  60 

13,141  02 

5,239,016  59 


24,281  49 
$3,263,298  08 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Bills  receivable,  past  due,  taken  for  premiums. 

Excess  of  biUs  receivable,  not  past  due,  over  un- 
earned premium,  ..... 

Book  value-  of  stocks  and  bonds  over  market 
value,         ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Admitted  assets,       ..... 


$18,826  33 
175  99 

4,716  33 

152,137  48 
5,537  09 


181,393  22 
5,081,904  86 
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Liabilities. 
Unpaid  losses,  including  125,400  resisted,  $520,687.33;  less  recog- 
nized reinsurance,  $202,319.32,      .... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total,     ..... 
Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$500,000  00 
706,593  23 


Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated, 


Risks  and  Premiums. 

$310,890,264  00 
389,260,311  00 


In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


$700,150,575  00 
269,889,005  00 

$430,261,570  00 
188,286,608  00 


$318,368  01 

1,465,317  76 

3,180  29 

69,961  64 

18,483  93 

^,875,311  63 


1,206,593  23 
53,081,904  86 


Premiums. 

12,988,013  63 
3,935,813  06 

16,923,826  69 
2,753,683  83 

14,170,142  86 
1,881,513  01 


$241,974,962  00  $2,288,629  85 


$5,987,364  00 
341,951,608  00 

$347,938,972  00 
329,321,388  00 

$18,617,584  00 
3,890,817  00 


$195,003  68 
652,717  30 

$847,720  98 
514,538  50 

$333,182  48 
77,778  50 


$14,726,767  00     $255,403  98 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year. 

Par  value  of  company's  stock  owned  by  directors, 

Net    premiums    written    during    the    year:     motor    vehicles 

$212,234;     tourists'    baggage,    $5,832.03;     registered    mail 

$7,890.59;   wind  storms  and  tornadoes,  $76,549.65;   sprinkler 

leakage,  $5,468.06;  explosion,  $8,886.66. 

Losses  incurred  during  the  year:    motor  vehicles,  $172,349.21; 

tourists'  baggage,  $3,261.83;  registered  mail,  $3,751.98;  wind 

storms  and  tornadoes,  $13,157.92;  sprinkler  leakage,  $1,343.13; 

explosion,  —$134.41. 


18,430,394  23 

3,540,955  71 

312,825  00 

200,000  00 

30,000  00 

4,000  00 
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STATE  MUTUAL  FIRE  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 

Incorporated  Feb.  26,  1855.    Commenced  business  Feb.  26,  1855. 
JOHN  R.  FREEMAN,  President.  THEODORE  P.  BOGERT,  Secretary. 

Home  Office,  10  Weybosset  Street. 

Income. 

Net  fire  premiums, S3,397,420  68 

Gross  interest  on  stocks  and  bonds,  $176,503.99;    bank  deposits, 

$16,845.23;  all  other,  $19.68, 
Gross  profit  on  sale  of  stocks, 


Canadian  exchange. 

Total  income, 
Ledger  assets,  Dec.  31,  1919,  . 

Total,     .... 

Disbursements  . 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans  and  adjust 

ment  of  losses,    .         .         . 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  policy  holders,    .... 

Gross  decrease  in  book  value  of  stocks,     . 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  stocks,  $1,986,046.56;   bonds,  $1,956,118.74, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection,      .  .         . 

Total  ledger  assets,  .         .         . 


Interest  accrued  on  bonds, 
Gross  assets,   . 


Non-Ledger  Assets. 


193,368  90 
130  98 
2,309  83 

$3,593,230  39 
3,710,755  20 

$7,303,985  59 


$176,571  03 
50,919  04 

4,598  78 
4,096  37 

74,484  03 
7,021  20 

31,155  62 

2,751  35 

2,033  44 

8,360  95 

2,254,489  49 

85,836  90 

12,702,318  20 
54,601,667  39 


$3,942,165  30 
486,718  04 
172,784  05 

$4,601,667  39 

22,849  31 
$4,624,516  70 


Assets  not  admitted. 
Premiums  over  three  months  due,    . 
Book  value  of  stocks  and  bonds  over^market 
value,         ....... 

Discount  on  Canadian  bank  deposits. 

Admitted  assets,      ..... 


$7,084|70 

169,015  10 
9,543  63 


185,643  43 
1,438,873  27 
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Liabilities. 

Unpaid  losses, $32,887  13 

Unearned  premiums  on  outstanding  risks,          ....  2,514,938  45 

Salaries,  expenses  and  accounts  due  or  accrued,          .         .         .  1,471  70 

Federal,  state  and  other  taxes  due  or  accrued,  ....  57,355  66 


Total, $2,606,652  94 

Surplus  to  policy  holders, 1,832,220  33 


Total  liabilities,  including  surplus, $4,438,873  27 

R±SKS  AND  Premiums. 

Fire  risks:  Risks.  CashPrem's.  Conting't  Prem's. 

In  force  Dec.  31,  1919,    .        $516,859,646  00      $3,720,874  71     $18,604,373  55 
Written  during  the  year,  497,454,273  00        3,632,403  53      18,162,017  65 


Total,     .         .         .     $1,014,313,919  00      $7,353,278  24    $36,766,391  20 
Expired  and  terminated,  402,553,596  00        2,940,700  53      14,703,502  65 


In  force  at  end  of  year,  .        $611,760,323  00      $4,412,577  71    $22,062,888  55 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $39,043,886  89 

Net  losses  paid  from  organization  of  company,  ....  5,181,286  60 
Cash  dividends  paid  policy  holders  from  organization  of  company,  29,462,757  27 
Dividends  to  poHcy  holders  during  1920:    91,  81,  69,  52  and  45 

per  cent. 
Losses  incurred  during  the  year:     wind  storms  and  tornadoes, 

$5,326.22;    sprinkler  leakage,  $13,015.95. 


STERLING  FIRE  INSURANCE  COMPANY,  INDIANAPOLIS,  IND. 

Incorporated  January,  IQIL    Commenced  business  Jan.  1,  1912. 

Paid-iti>  Capital,  8850,000. 

EDWARD  D.  EVANS,  President.  OSCAR  L.  ROSS,  Secretary. 

Home  Office,  115  North  Pennsylvania  Street. 

Income. 
Net  fire  premiums,  $1,192,274.56;  marine,  $3,154.42,         .  .  $1,195,428  98 

Gross  interest  on  mortgages,   $112,271.93;    bonds,   $9,621.81; 
bank   deposits,    $1,888.05;     all   other,    $95.80;    gross   rents, 

$4,172.23, 128,049  82 

Gross  profit  on  maturity  of  bonds,   ......  3  20 

From  all  other  sources,   ........  4,105  93 


Total  income, .  $1,327,587  93 

Ledger  assets,  Dec.  31,  1919, 2,109,266  37 

Total, $3,436,854  30 
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DiSBUHSEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,   $482,568.03 

marine,  $2,845.43, 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Federal  ta.xes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Repairs  and  expenses  on  real  estate, 
Dividends  to  stockholders,       .  .         .         . 

Gross  loss  on  maturity  of  bonds, 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,         .... 
Mortgage  loans  on  real  estate. 
Book  value  of  bonds,      .  .         .  . 

Cash  in  office,         .  .  .  . 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and   accrued   on  mortgages,   $38,194.42;    bonds, 

$1,720.36;  other  assets,  $212.50, 40,127  28 

Gross  assets, $2,505,421  86 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,   .....  4,024  22 

Admitted  assets, $2,501,397  64 

Liabilities. 
Unpaid  losses,  including  $10,057.41  resisted,  $428,242.01;    less 
recognized  reinsurance,  $160,404.21,      ..... 
Unearned  premiums  on  outstanding  risks,  .... 

Salaries,  expenses  and  accounts  due  or  accrued,  .         .  . 

Federal,  state  and  other  taxes  due  or  accrued,   .... 


$482,5 

68.03 

$485,413  46 
5,546  57 

366,039  55 
15,734  78 

2,145  02 

1,255  59 

26,578  98 
16,554  80 

512  86 

104  80 

433  71 

24  00 

51,000  00 
215  60 

$971,559  72 

$2,465,294  58 

$3,389  58 

2,082,109  81 

268,443  70 

25  00 

86,176  05 
25,150  44 

, 

.  $2,465,294  58 

Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$850,000  00 
543,612  34 


$267,837  80 

778,647  50 

300  00 

61,000  00 

$1,107,785  30 


1,393,612  34 
52,501,397  64 
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Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     .        _. 
Expired  and  terminated, 


Risks  and  Premiums. 

Risks. 

$152,186,068  00 
307,235,900  00 


In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 

Marine  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  3'ear, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 


$459,421,968  00 
220,073,789  00 

$239,348,179  00 
102,281,795  00 


Premiums. 

11,521,101  34 
2,846,595  68 

^,367,697  02 
1,974,159  26 

52,393,537  76 
1,022,541  89 


$137,066,384  00  $1,370,995  87 


$1,481,756  00 
4,654,620  00 

$6,136,376  00 
3,855,388  00 

$2,280,988  00 
2,280,988  00 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  j^ear  (6  per  cent). 
Par  value  of  company's  stock  owned  by  directors. 


$52,844  17 
103,199  58 

$156,043  75 
103,962  86 

$52,080  89 
52,080  89 


14,891,254  82 
2,284,124  30 

221,000  00 
51,000  00 

169,675  00 


ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY, 
ST.  PAUL,  MINN. 

Incorporated  May,  1865.    Commenced  business  May,  1865. 

Paid-up  Capital,  52,000,000. 

F.  R.  BIGELOW,  President.  A.  VV.  PERRY,  Secretary. 

Home  Office,  corner  Fifth  and  Washington  Streets. 

Income. 
Net  fire  premiums,  $10,206,822.64;  marine,  $3,771,224.20,  .  $13,978,046  84 

Gross  interest  on  mortgages,  $118,158.47;  collaterals,  $6,769.44; 
stocks  and  bonds,  $609,852.32;  bank  deposits,  $32,245.12;  all 
other,  $12,611.16;  gross  rents,  including  $21,000  for  company's 

own  occupancy,  .$23,824.46, 803,460  97 

Agents' balances  previously  charged  off,    .....  1,08672 

Gross  profit  on  maturity  of  bonds,   ......  3,605  80 

Total  income, $14,786,200  33 

Ledger  assets,  Dec.  31, 1919,  plus  $1,000,000  increase  in  capital,  .  18,177,832  93 


Total,     . 


$32,964,033  26 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $4,093,921.20; 

marine,  $2,549,223.95 $6,643,145  15 

Loss  adjustment  expenses,       .......  158,951  07 

Agents'  compensation,  mcluding  brokerage,       ....  3,199,323  32 

Agents'  allowances,         ........  48,345  13 

Field  supervisory  expenses,      .......  281,841  22 

Salaries  and  fees  of  directors,  officers  and  clerks,         .         .         .-  385,544  56 

Rents,  including  $21,000  for  company's  own  occupancj^,     .         .  30,477  96 

Furniture  and  fixtures,    ........  13,664  82 

Maps,  including  corrections,    .......  10,792  10 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  216,819  98 

Federal  taxes, 500,079  28 

Other  taxes,  licenses  and  fees,           ......  387,896  39 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  25,217  29 

Legal  expenses,       .          .          .          .          .          .          .          .          .  3,009  49 

Advertising,  subscriptions,  printing  and  stationery,    .          .         .  124,618  31 

Agents'  balances  charged  off,  .         .         .         .         .         .         .  239  49 

Repairs  and  expenses  on  real  estate,          .....  6,985  86 

Taxes  on  real  estate,       ........  6,411  04 

Dividends  to  stockholders, 350,000  00 

Gross  loss  on  sale  or  maturity  of  bonds,    .....  73,086  87 

Investment  expense,        ........  16,640  72 

Tracings, 451  08 

Auditing, 2,125  71 

All  other  disbursements,           .          .          .         .         .          .          .  2,286  03 

Total  disbursements, $12,487,952  87 

$20,476,080  39 


Balance, 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $234,404.26;  bonds,  $13,125,078.96, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Bills  receivable,      ........ 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  ..... 


Non-Ledger  Assets. 
Interest  due  and   accrued   on  mortgages,   $41,465.73;    bondj 
$109,485.59;  collateral  loans,  $44.44,     .... 

Gross  assets  *  ....... 


$402,599  64 

2,641,422  38 

200,000  00 

13,359,483  22 

350  00 

21,076  95 

1,707,996  28 

1,856,490  06 

195,372  95 

91,288  91 

$20,476,080  39 


150,995  76 
$20,627,076  15 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  $34,772,37,  which  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums." 

The  assets  include  $500,000  special  reserve  under  Minnesota  law. 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Bills  receivable,  past  due,  taken  for  premiums,  . 

Excess  of  bills  receivable,  not  past  due,  over  un- 
earned premium,  ..... 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Mortgage  loans  other  than  first, 

Reinsurance  recoverable  on  paid  losses,     . 


$45,247  23 
29,850  16 

27,988  32 

413,434  97 
2,000  00 
22,555  82     $541,076  50 


Admitted  assets, 


$20,085,999  65 


Liabilities. 
Unpaid  losses,  including  $59,546.90  resisted,  $2,991,825.27;  less 

recognized  reinsurance,  $583,777.87, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Reserve  for  contingencies,        ..... 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$2,000,000  00 
5,303,871  18 


12,408,047  40 

9,351,581  07 

5,000  00 

383,000  00 

67,500  00 

567,000  00 

$12,782,128  47 


7,303,871  18 
$20,085,999  65 


Fire  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  j'ear. 
Excess  premiums  on  account  of  reinsurance. 

Total, 

Expired  and  terminated, 


Risks  and  Premiums. 

Risks.  Premiums. 

.       $1,455,039,306  00  $14,844,594  56 

1,419,061,631  00    14,351,119  23 

1,930  32 


In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  m  force, 

Marine  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


52,874,100,937  00  $29,197,644  11 
1,069,333,543  00    11,797,269  04 


[,804,767,394  00  $17,400,375  07 
277,394,361  00      2,180,810  73 


$1,527,373,033  00  $15,219,564  34 


$99,642,201  00    $1,570,508  33 
1,881,806,997  00      6,855,569  24 


a,981,449,198  00    $8,426,077  57 
1,813,994,444  00      6,386,414  87 


$167,454,754  00    $2,039,662  70 
4,972,451  00         119,316  00 


$162,482,303  00    $1,920,346  70 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .        1153,622,245  11 
Net  losses  paid  from  organization  of  company,  .  .  .  85,533,259  15 

Cash  dividends  declared  from  organization  of  company,      .  .    4,036,694  47 

Stock  dividends  declared  from  organization  of  company,     .  .       500,000  00 

Dividends  declared  during  the  year,  .....       350,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .       450,300  00 

Net  premiums  written  during  the  year:  motor  vehicles, 
$1,805,291.93;  tourists' baggage,  $22,725.71;  registered  mail, 
$37,984.66;  wind  storms  and  tornadoes,  $727,421.27;  hail, 
$1,176,722.89;  sprinkler  leakage,  $24,405.32;  explosion, 
$106.57;  earthquake,  $1,638.23;  war  risks  (other  than 
marine),  $1,500. 
Losses  incurred  during  the  year:  motor  vehicles,  $1,082,383.41; 
tourists'  baggage,  $11,548.05;  registered  mail,  $33,933.91; 
wind  storms  and  tornadoes,  $332,058.99;  hail,  $496,037.45; 
sprinkler  leakage,  $5,492.78;  explosion,  $2.07;  earthquake,  0; 
war  risks  (other  than  marine),  0. 


SUPERIOR  FIRE  INSURANCE  COMPANY,  PITTSBURGH,  PA. 

Incorporated  Nov.  18,  1871.    Commenced  business  Nov.  18,  1871. 

Paid-up  Capital,  $600,000. 

A.  H.  TRIMBLE,  President.  EDWARD  HEER,  Secretary. 

Home  Office,  1310  Beaver  Avenue. 

Income. 

Net  fire  premiums,  $1,777,894.98;  marine,  $16,632.71,        .         .$1,794,527  69 

Gross  interest  on  mortgages,  $79,465.83;  collaterals,  $2,658.77; 
stocks  and  bonds,  $33,712.15;  bank  deposits,  $5,782.51;  all 
other,  $155.37;  gross  rents,  including  $2,500  for  company's 
own  occupancy,  $7,404.41,   .  .  .  .  .  .  . 

Agents'  balances  previously  charged  off,   ..... 

Gross  profit  on  sale  of  ledger  assets,  ..... 

Premium  on  increase  in  capital,        ...... 


Total  income, 
Ledger  assets,  Dec.  31,  1919,  plus 

Total 


,000  increase  in  capital. 


Disbursements. 
Net  amount  paid  policv  holders  for  fire  losses,   $655,172.22 

marine,  $68,747.46,      ".         .         .         . 
Loss  adjustment  expenses, 
Agents'  compensation,  including  brokerage, 
Agents'  allowances,  .... 

Field  supervisoiy  expenses. 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  including  $2,500  for  companj^'s  own  occupancj^. 
Furniture  and  fixtures,    .... 
Maps,  including  corrections,    . 


129,179  04 

1,438  81 

603  19 

80,000  00 

$2,005,748  73 
2,739,081  51 

$4,744,830  24 


$723,919  68 

17,332  82 

529,081  20 

1,605  57 

46,457  25 

97,091  49 

6,109  45 

4,487  47 

4,521  05 
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Inspections,  surveys,  underwriters'  boards  and  tariff  associations, 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       .  .  .  .  •    _     • 

Advertising,  subscriptions,  printing  and  stationery, 

Agents'  balances  charged  off,  . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .... 

Gross  loss  on  sale  of  bonds,      .... 

Tabulating  service,  ..... 

Auditing, 

Total  disbursements,         .... 

Balance,  .         .         .         •         •         • 

Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  bv  collateral,     ..... 

Book  value  of  stocks,  $210,592.04;  bonds,  $630,726.47, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    ....••• 

Deposit  with  Philadelphia  Underwriters'  Association, 


Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $21,665.44;     bonds, 

rents  due  on  company's  property,  $439,  . 
Furniture  and  fixtures,    ....-■ 

Gross  assets,   ....••• 

Assets  not  admitted. 

Furniture  and  fixtures,    .... 

Agents'  balances  over  three  m.onths  due,  . 

Book  value  of  stocks  and  bonds  over  market 
value,         ....■■• 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,      .         . 


$20,566  55 

44,108  26 

42,294  22 

12,315  03 

683  63 

18,771  03 

1,947  88 

2,694  99 

1,479  99 

80,000  00 

131  25 

3,318  20 

121  15 

$1,659,038  16 

$3,085,792  08 


$63,900  00 

1,537,260  55 

44,360  00 

841,318  51 

15  82 

311,851  33 

286,845  87 

240  00 

53,085,792  08 


5,577.27; 


27,681  71 
8,880  60 

J,122,354  39 


$8,880  60 
4,419  74 

24,887  32 

240  00 


Admitted  assets,       .... 

Liabilities. 
Unpaid  losses,  including  $7,170.62  resisted,  $307,409.04;  less 

recognized  reinsurance,  $72,310.24, 
Unearned  premiiuns  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contmgent  commissions  or  other  charges  due  or  accrued, 

Total, 


38,427  66 
J,083,926  73 


$235,098  80 
1,622,914  13 

2,000  00 
52,500  00 

1,500  00 

.  $1,914,012  93 
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Cash  capital, $600,000  00 

Surplus  over  all  liabilities,        ....  569,913  80 

Surplus  to  policj^  holders,         .... $1,169,913  SO 

Total  liabilities,  including  surplus,      .....  $3,083,926  73 
Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1919,    ....  $307,310,171  00  *  $3,294,151  75 

Written  during  the  year,  .         .  .  281,833,578  00      2,971,204  21 


Total,     .  .  .  .  .  .  $589,143,749  00    $6,265,355  96 

E.xpired  and  terminated,  .         .  .  234,526,845  00      2,401,787  36 


In  force  at  end  of  year,  ....  $354,616,904  00    $3,863,568  60 

Deduct  reinsurance  in  recognized  companies,         83,377,338  00         977,383  33 


Net  amount  in  force,        ...  $271,239,566  00    $2,886,185  27 

In  force  Dec.  31,  1919, $2,863,346  00         $74,640  57 

Written  during  the  year,  ....      1,935,781  00  33,696  75 


Total, $4,799,127  GO       $108,337  32 

Expired  and  terminated,  ....      4,680,931  00         102,156  82 


In  force  at  end  of  year,  .....       $118,196  00  $6,180  50 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .  $13,827,518  78 


Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year. 
Par  value  of  company's  stock  owned  by  directors, 
Net  premiums  written  during  the  year:    wind  storms  and  tor- 
nadoes, $19,311.48;  explosion,  $70.11. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$2,048.35;  explosion,  0. 


5,855,725  59 

871,192  28 

80,000  00 

135,350  00 


UNDERWRITERS  FIRE  INSURANCE  COMPANY,  CONCORD,  N.  H. 

Incorporated  Dec.  17,  1886.    Commenced  business  Jan.  1,  1887. 

Paid-up  Capital,  $200,000. 

CHARLES  L.  JACKMAN,  President.  FREEMAN  T.  JACKMAN,  Secretary. 

Ho7ne  Office,  2  South  Main  Street. 

Income. 

Net  fire  premiums, —$37,523  70 

Gross  interest  on  collaterals,  $2,145;  stocks  and  bonds,  $18,890.75; 

bank  deposits,  $2,094.80;  gross  rents,  $750.02,       .  .  .         23,880  57 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds,  .  .  13,814  87 

*  DiSerence  due  to  error  in  company's  1919  statement. 
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Dividend,  United  States  Express  Company  in  liquidation, 
Commission  on  reinsurance,     ..... 

Total  income,  ...... 

Ledger  assets,  Dec.  31,  1919,  ..... 

Total, 


$181  25 
17,640  70 

$17,993  69 
447,622  55 

$465,616  24 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ...... 

Repairs  and  expenses  on  real  estate,  .... 

Taxes  on  real  estate,       ....... 

Dividends  to  stockholders,       ...... 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds,    . 

Gross  decrease  in  book  value  of  real  estate, 

Borrowed  money  repaid,  ...... 

Interest  on  borrowed  money,  .         .         .         .         . 

All  other  disbursements,  .         .         .         ... 

Total  disbursements,        ...... 

Balance,  ........ 


$5,450  73 

15  29 

1,691  74 

6,100  23 

149  22 

368  95 

2,100  55 

15  42 

1  84 
20  15 

2  44 
509  27 
912  60 

12,800  00 

19,270  01 

6,310  83 

69,000  00 

2,669  08 

2,045  50 

$129,433  85 

$336,182  39 


Ledger  Assets. 
Book  value  of  real  estate  less  mortgages  thereon, 
Loans  secured  by  collateral,     ..... 
Book  value  of  stocks,  $204,555.32;  bonds,  $39,849.06, 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets,  ..... 


$26,000  00 

29,350  00 

244,404  38 

2,180  71 

33,854  25 

393  05 

$336,182  39 


Non-Ledger  Assets. 

Interest  accrued  on  bonds,  $554.93;  collateral  loans,  $476.76,     .  1,031  69 

Market  value  of  stocks  and  bonds  over  book  value,   .         .         .  40,273  40 

Gross  assets, $377,487  48 


Assets  not  admitted. 
Book  value  of  real  estate  over  market  value,     . 
Loan  and  accrued  interest  in  excess  of  collateral. 

Admitted  assets,      ..... 


$11,000  00 
254  22 


11,254  22 


,233  26 
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Liabilities 
Unpaid  losses,        .         .         ... 
Unearned  premiums  on  outstanding  risks, 
Dividends  declared  and  unpaid  to  stockholders, 
Federal,  state  and  other  taxes  due  or  accrued. 
Borrowed  money,  ..... 
Interest  on  borrowed  money,  . 

Total, 

Cash  capital, $200,000  00 

Surplus  over  all  liabilities,        .         .         .         .  116,239  17 

Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 
rirp  rislcs '  Risks 

In  force  Dec.  31,  1919, $9,956,253  00 

Written  during  the  year,  ....  682,233  00 


Total,     .         . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 


$10,638,486  00 

5,386,734  00 

$5,251,752  00 

595,668  00 


$518  08 

21,445  06 

1,000  00 

500  00 

26,500  00 

30  95 

$49,994  09 


316,239  17 


,233  26 


Premiums. 

$106,933  33 
7,684  14 

$114,617  47 
58,579  11 

$56,038  36 
8,380  03 


Net  amount  in  force, 


$4,656,084  00       $47,658  33 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  duruig  the  year  (6|  per  cent), 
Par  value  of  company's  stock  owned  by  directors. 


$872,739  09 

475,028  13 

171,991  79 

12,800  00 

17,300  00 


UNION  INSURANCE  COMPANY,  BANGOR,  ME. 

Incorporated  Feb.  15,  1862.    Commenced  business  1862. 

Paid-up  Capital,  $300,000. 
A.  F.  STETSON,  President.  '  A.  W.  STAPLES,  Secretary. 

Home  Office,  182  Exchange  Street. 

Income. 

Net  marine  premiums,    ........  $154,530  75 

Gross  interest  on  bonds,  $23,984.34;   bank  deposits,  $899;  all 

other,  $17, 24,900  34 

Agents'  balances  previously  charged  off,   .....  26  99 

Canadian  exchange,         ........  486  59 

Discount  on  reinsurance  premiums,           .....  1,167  29 

Total  income, $181,111  96 

Ledger  assets,  Dec.  31,  1919, 630,570  09 


Total, 


$811,682  05 
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Disbursements. 
Net  amount  paid  policy  holders  for  marine  losses, 
Agents'  compensation,  including  brokerage. 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 
Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Dividends  to  stockholders,       .  .  .         . 

Gross  loss  on  maturity  of  bonds. 

Discount  on  premiums,  ..... 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  bonds,      ..... 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Bills  receivable,      ...... 


Non-Ledger  Assets. 


Total  ledger  assets. 

Interest  accrued  on  bonds. 

Gross  assets,   ...... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Book  value  of  bonds  over  market  value,   . 

Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  .$123,498.60;  less  recognized  reinsurance,  .§14,409.31, 
Unearned  premiums  on  outstanding  risks,  .... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  .... 


$2,621  79 
49,410  93 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


$300,000  00 
111.458  22 


$102,817  66 

20,834  92 

152  52 

83  41 

8,684  00 

1,344  42 

14  23 

602  77 

2,227  53 

2,619  68 

550  78 

654  87 

135  00 

30,000  00 

650  00 

991  18 

41  00 

$172,403  97 

$639,278  08 


$516,089  43 

143  50 

48,848  44 

44,727  21 

29,469  50 

$639,278  08 


4,055  63 
$643,333  71 


52,032  72 
$591,300  99 


$109,089  29 

68,159  46 

344  02 

2,250  00 

$179,842  77 


411,458  22 


Total  liabilities,  including  surplus. 


$591,300  99 
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Risks  and  Premiums. 
Marine  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 


Risks.  Premiums. 

12,012.408  00     $134,205  21 
8,698,305  00       224,533  79 


$10,710,713  00     $358,739  00 
8,329,747  00       204,953  12 


2,380,966  00     $153,785  88 
162,250  00         18,228  50 


Net  amount  in  force. 


,218,716  00     $135,557  38 


Miscellaneous. 


Net  premimns  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  companj'', 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  j-ear  (10  per  cent), 
Par  value  of  company's  stock  owned  by  directors, 


J7,734,297  84 

5,775,013  48 

939,000  00 

200,000  00 

30,000  00 

42,700  00 


UNION  MUTUAL  FIRE  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 

Incorporated  May,  1863.    Commenced  business  September,  1863. 
FREDERICK  W.  MOSES,  President.  CLARENCE  H.  CADY,  Secretary. 

Home  Office,  10  Weyhosset  Street. 


Income. 


Net  fire  premiums. 
Gross  interest  on  stocks  and  bonds, 
$473.12;  all  other,  $2.15,     . 

Total  income. 
Ledger  assets,  Dec.  31,  1919,   . 


Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   . 
Loss  adjustment  expenses,        .... 

Agents'  compensation,  inchiding  brokerage. 
Agents'  allowances,  ..... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 
Postage,  telegraph,  telephone,  exchange  and  express. 
Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  policy  holders,     .         ,         .         . 


5,312.88;   bank  deposits. 


$70,258  15 
18,788  15 

$89,046  30 
432,795  89 


$521,842  19 

$14,689  94 

230  03 

7,334  04 

37  30 

11,484  99 

906  42 

76  49 

533  40 

1,554  26 

236  60 

773  31 

31,524  39 
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Gross  loss  on  sale  of  stocks,      .... 
All  other  disbursements,  .... 

Total  disbursements,         .         .  .  • 

Balance,  ...... 

Ledgee  Assets. 
Book  value  of  stocks,  $140,200;  bonds,  $283,104.80, 
Cash  in  office,         .  .  .  .  .  • 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 

Gross  assets,   ...... 

Assets  not  admitted. 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 


Admitted  assets,      .         .         .         .         . 

Liabilities. 

Unpaid  losses,        .         .         .         .         . 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued, 
Commissions  or  other  charges  due  or  accrued. 

Total, 

Surplus  to  policy  holders, 

Total  liabilities,  including  surplus,      . 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

.    $24,449,885  00 
7,352,176  00 


$1,360  00 
50,343  00 


Cash  Prem's. 

$271,779  IS 
74,631  88 


$3,800  00 
95  62 

.$73,276  79 

$448,565  40 


$423,304  80 

55  22 

19,446  98 

5,758  40 


$31,802,061  00 
5,381,079  00 


$346,411  06 
54,825  63 


448,565  40 


4,631  31 
$453,196  71 


51,703  00 
$401,493  71 


$4,953  35 

153,551  79 

3,475  41 

406  16 

2,318  52 

673  83 

$165,379  06 
236,114  65 

$401,493  71 


Conting't  Prem's. 

$271,779  18 
74,631  88 

$346,411  06 
54,825  63 


$26,420,982  00         $291,585  43     $291,585  43 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .         .  $1,575,860  63 
Net  losses  paid  from  organization  of  company,  .  .  .       323,4.50  30 

Cash  dividends  paid  policy  holders  from  organization  of  company,       883,192  88 
Di^^dends  to  policy  holders  during  1920:  25,  40  and  65  per  cent. 
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UNITED  AMERICAN  INSURANCE  COMPANY  OF  PENNSYLVANIA, 

PITTSBURGH,  PA. 

Incorporated  March  11,  1873.    Commenced  business  June  2,  1873. 

Paid-up  Capital,  $200,000. 

W.  J.  PATTERSON,  President.  E.  P.  NIEBAUM,  Secretary. 

Home  Office,  316  Fourth  Avenue. 

Income. 

Net  fire  premiums, ^546,681  49 

Gross   interest    on   mortgages,    $20,996.61;     collaterals,    $600; 
stocks  and  bonds,  $26,282.87;    bank  deposits,  $1,192.97;   all 

other,  $422.77;  gross  rents,  $1,185.95, 50,68117 

Gross  profit  on  sale  of  ledger  assets,          .....  1,880  70 

Total  income,           .         .         .         .         .         .         .         .  $599,243  36 

Ledger  assets,  Dec.  31,  1919, 987,703  26 

Total, $1,586,946  62 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $266,007  00 

Loss  adjustment  expenses,       .......  5,255  59 

Agents'  compensation,  including  brokerage,       ....  146,990  36 

Agents'  allowances, 2,107  30 

Field  supervisory  expenses,      .......  5,364  51 

Salaries  and  fees  of  directors,  officers  and  clerks,        .         .         .  30,922  48 

Rents, 6,751  25 

Furniture  and  fixtures,    .          ...          .         .          .          .          .  3,210  50 

Maps,  including  corrections,    .          .          .          .          .          .          .  3,431  26 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  8,093  95 

Federal  taxes,       " 11,656  06 

Other  taxes,  licenses  and  fees,           .          .         .          .          .          .  17,244  90 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  3,231  77 

Legal  expenses,       .........  82  25 

Advertising,  subscriptions,  printing  and  stationery,    .         .          .  8,380  27 

Agents'  balances  charged  off,  .......  438  70 

Repairs  and  expenses  on  real  estate,          .          .          .          .          .  90  08 

Taxes  on  real  estate,       ........  221  43 

Dividends  to  stockholders,       .         .          .         .          .'         .          .  36,000  00 

Gross  loss  on  sale  of  ledger  assets,    ......  4,378  60 

Statistical  work,     .........  796  57 

Bills  receivable  charged  off,     .......  300  00 

All  other  disbursements,           .         .          .         .          .         .          .  672  25 

Total  disbursements, $561,627  08 

Balance,          .         .         .        ' $1,025,319  54 

Ledger  Assets. 

Book  value  of  real  estate, $7,900  74 

Mortgage  loans  on  real  estate,          ......  302,660  66 

Loans  secured  bv  collateral,     .......  9,.500  00 

Bookvalueof  stocks,  $82,497.61;  bonds,  $471,056.18,         .         .  553,553  79 
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Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Bills  receivable,      ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest   due   and   accrued    on   mortgages,    S4,747.13;     bonds, 

$8,714.91;    collateral  loans,  $58.33;    rents  due  on  company's 

property,  $15,     ...... 

Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   ...... 

Assets  not  admitted 

Agents'  balances  over  three  months  due,  . 

Bills  receivable,  past  due,  taken  for  premiums, 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,  

Book  value  of  real  estate  over  market  value, 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,     ....... 

Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $915  resisted,  $78,006.02;    less  recog- 
nized reinsurance,  $9,171.92,         .... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued,  • 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


$381  81 

63,454  62 

87,039  67 

728  25 

100  00 

$1,025,319  54 


13,535  37 
2,595  73 

. 

11,041,450  64 

$2,711  76 
728  25 

889  58 
66  00 

25,160  69 

100  00 

29,656  28 

Total, 

Cash  capital,  ....... 

Surplus  over  all  liabihties,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabihties,  including  surplus, 

EisKs  and  Premiums. 


$200,000  00 
225,834  26 


Fire  risks : 
In  force  Dec.  31,  1919,    .... 
AVritten  during  the  j'^ear. 
Excess  premiums  on  account  of  reinsurance, 

Total,     .        _ 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 


Risks. 

$87,466,086  00 
76,092,401  00 


$163,558,487  00  $ 
60,160,001  00 


[,011,794  36 


$68,834  10 

505,144  96 

802  42 

7,876  57 
3,302  05 

1585,960  10 


425,834  26 
[,011,794  36 


Premiums. 

$970,516  11 

806,331  00 

2,223  41 

1,779,070  52 
672,973  92 


$103,398,486  00 
15,241,146  00 


[,106,096  60 
167,290  78 


Net  amount  in  force, 


$88,157,340  00     $938,805  82 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  dunng  the  year  (18  per  cent). 
Par  value  of  companj^'s  stock  owned  b}^  directors. 


$6,451,154  73 

3,283,395  85 

569,000  00 

36,000  00 

38,450  00 


UNITED  FIREMEN'S  INSURANCE  COMPANY  OF  PHILADELPHIA, 

PHILADELPHIA,  PA. 

Incorporated  April  2,  1860.    Commenced  business  April  2,  1861. 

Paid-up  Capital,  $400,000. 

F.  W.  LAWSON,  President.  M.  B.  YATES,  Secretary. 

Home  Office,  Third  and  Walnut  Streets. 

Income. 
Net  fire  premiums,  ........ 

Deposit  premiums  on  perpetual  risks,        ..... 

Gross  interest  on  mortgages,   $11,060.02;    stocks  and   bonds, 

$76,071;  bank  deposits,  $464.44;  all  other,  $3.85;  gross  rents, 

$5,531.75, 

Agents'  balances  pre\'iously  charged  off,   . 
Gross  profit  on  sale  or  maturity  of  bonds, 
Reinsurance  cancelled  on  perpetual  risks, 
From  all  other  sources,  .... 


22,368  44 
16,695  34 

93,131  06 

1,050  42 

699  36 

138  75 

9,239  83 

Total  income,           .         . $743,323  20 

Ledger  assets,  Dec.  31,  1919,  .         .         .         .         .         .         .  1,887,570  08 

Total,     . $2,630,893  28 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $331,864  95 

Loss  adjustment  expenses,       .......  6,063  40 

Agents'  compensation,  including  brokerage,       ....  175,446  11 

Agents'  allowances,         ........  3,574  74 

Field  supervisory  expenses,      .......  12,794  13 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .         .  33,959  81 

Rents, 2,649  62 

Furniture  and  fixtures,    ........  877  28 

Maps,  including  corrections,    .......  1,682  91 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  9,136  21 

Federal  taxes, 14,920  57 

Other  taxes,  licenses  and  fees,           ......  15,056  04 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  1,107  57 

Legal  expenses,       .          .          .          .         .    _.          .          ■        ■  ■  1,229  49 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  5,717  17 

Agents'  balances  charged  off, 1,792  99 

Deposit  premiums  returned,    .......  81,328  93 

Repairs  and  expenses  on  real  estate,          .         .         .         .         .  21  55 
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Taxes  on  real  estate,       ...... 

Dividends  to  stockholders,       .         .       '  . 

Gross  loss  on  sale  or  maturity  of  bonds,    . 

Gross  decrease  in  book  value  of  stocks  and  bonds, 

Reinsurance  on  perpetual  deposits,  .... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $275,955.52;  bonds,  $1,195,615.74, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest   due   and   accrued   on   mortgages,    $2,657.45;    bonds, 

$26,725.23, 

Market  value  of  real  estate  over  book  value,      .  .         .         . 

Reinsurance  recoverable  on  paid  losses,     ..... 


$9  45 

16,000  00 

1,806  00 

3,616  25 

2,037  00 

200  00 

$722,802  17 

$1,908,001  11 

.   $96,382  00 

190,200  00 

1,471,571  26 

15,419  18 

41,216  26 

93,012  41 

200  00 

.  $1,908,001  11 

Gross  assets,   ........ 

Assets  not  admitted. 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,   $8,693  75 

Book  value  of  stocks  and  bonds  over  market 

value, 225,487  01 

Deposit  with  Philadelphia  Underwriters'  x^ssoci- 

ation, 200  00 


29,382  68 

18  00 

3,300  14 

.  $1,940,701  93 


Admitted  assets,      ....... 

LL'^ILITIES. 

Unpaid  losses,  including  $950  resisted,  $80,394.19;    less  recog- 
nized reinsurance,  $16,104.44, 
Unearned  premiuins  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


234,380  76 
L,706,321  17 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabiUties, 
Surplus  to  pohcy  holders. 

Total  liabilities,  including  surplus. 


$400,000  00 
89,157  24 


$64,289  75 

553,302  36 

585,909  68 

218  46 

8,000  00 

5,443  68 

.  $1,217,163  93 


489,157  24 
[,706,321  17 
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Fire  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 
Excess  premiums  on  account  of  reinsurance, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 

Perpetual  risks  in  force  (not  included  above). 


Risks  and  Premiums. 

Risks.  Premiums. 

$106,097,178  00  $1,089,779  94 

111,111,232  00    1,099,153  46 

274  95 


$217,208,410  00 
91,302,857  00 


2,189,208  35 
933,950  19 


$125,905,553  00  $1,255,258  16 
24,668,770  00       251,196  76 


$101,236,783  00  $1,004,061  40 
$28,131,737  00     $649,685  44 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  ^''ear  (4  per  cent). 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  written  during  the  year:    explosion,  $44.94;  war 

risks  (other  than  marine),  —$1,051.18. 
Losses  incurred  during  the  year:  explosion,  0;   war  risks  (other 

than  marine),  0. 


[2,261,562  44 

7,837,995  97 

1,115,506  00 

16,000  00 

308.550  00 


UNITED  STATES  FIRE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y, 

Incorporated  Oct.  10,  1916.    Commenced  business  Oct.  10,  1916. 

Paid-up  Capital,  $1,400,000. 

GEORGE  R.  BRANSON,  President.  DAVID  G.  WAKEMAN,  Secretary. 

Home  Office,  110  William  Street. 


Income. 
Net  fire  premiums,  $7,726,103.53;  marine,  $624,179.42,      . 
Gross  interest    on    mortgages,    $28,278.87;     collaterals,    $150 

stocks  and   bonds,   $489,049.87;    bank  deposits,  $12,489.91 

all  other,  $1,843.08;  gross  rents,  $3,717.96,      . 
Gross  profit  on  sale  or  maturity  of  stocks  and  bonds, 
Gross  increase  in  book  value  of  stocks. 
Increase  in  liability  for  dividends  previously  charged 
From  all  other  sources,   ..... 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1919,  .         .         .         . 


off, 


^,350,282  95 


Total, 


535,529  69 

101,877  70 

29,560  00 

1,123  90 

519  60 

$9,018,893  84 

9,659,483  99 

$18,678,377  83 


Disbursements. 
Net  amount  paid  poUcy  holders  for  fire  losses,  $2,835,543.14; 

marine,  $474,895.99, $3,310,439  13 

Loss  adjustment  expenses,       .......         78,448  48 
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Agents'  compensation,  including  brokerage,       ....  $2,930,306  49 

Agents'  allowances,         ........  33,598  65 

Salaries  and  fees  of  directors,  officers  and  clerks,         .         .         .  48,779  14 

Rents, 6,381  95 

Furniture  and  fixtures,    ........  15,207  40 

Inspections,  surveys,  underwTiters'  boards  and  tariff  associations,  102,148  67 

Federal  taxes,         . 71,534  67 

Other  taxes,  licenses  and  fees, 172,120  16 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  5,881  13 

Legal  expenses,       .........  857  51 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  45,560  59 

Repairs  and  expenses  on  real  estate,          .....  295  24 

Taxes  on  real  estate, 158  23 

Dividends  to  stockholders, 140,000  00 

Gross  loss  on  sale  of  stocks, 46,464  38 

Gross  decrease  in  book  value  of  stocks,     .....  63,332  00 

Total  disbursements, $7,071,513  82 

Balance $11,606,864  01 

Ledger  Assets. 

Book  value  of  real  estate, $44,400  00 

Mortgage  loans  on  real  estate,          ......  508,453  74 

Loans  secured  by  collateral,     .......  3,000  00 

Book  value  of  stocks,  $5,477,145.21;  bonds,  $3,147,290.13,          .  8,624,435  34 

Cash  in  office, 2,875  70 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .  923,458  06 

Agents' balances, 1,371,480  19 

Bills  receivable, 128,760  98 

.      '  .         .         .         .  $11,606,864  01 


Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $4,328.88;  bonds,  $28,674.99, 
Market  value  of  stocks  and  bonds  over  book  value,   . 
Reinsurance  recoverable  on  paid  losses,     .... 

Gross  assets,* 

Assets  not  admitted. 
Excess  of  bills  receivable,  not  past  due,  over  unearned  premium. 

Admitted  assets, 

Liabilities. 
Unpaid  losses,  including  $112,235  resisted,  $1,671,154;  less  reo 

ognized  reinsurance,  $454,143,  _     .  _       . 
Unearned  premiums  on  outstanding  risks, 
Dividends  declared  and  unpaid  to  stockholders. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 


33,003  87 

885,529  49 

59,964  00 

2,585,361  37 


20,198  40 
$12,565,162  97 


11,217,011  00 

6,995,964  29 

8,821  64 

25,000  00 

190,000  00 

.  $8,436,796  93 


Includes  §700,000  special  reserve  under  New  York  law. 
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Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$1,400,000  00 
2,728,366  04 


1,128,366  04 
$12,565,162  97 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 


Risks  and  Premiums. 

Risks. 

$1,167,693,963  00 
1,270,326,373  00 


In  force  at  end  of  year,  . 
Deduct  reinsurance   in   recognized 
panics, 

Net  amount  in  force. 

Marine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     .         .  . 

Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in   recognized 
panies, 

Net  amount  in  force. 


com 


Premiums. 

$12,162,450  79 
12,679,328  46 

$24,841,779  25 
9,725,939  78 

$15,115,839  47 

2,859,389  57 

$1,161,476,596  00  $12,256,449  90 


$2,438,020,336  00 
976,729,252  00 

$1,461,291,084  00 

299,814,488  00 


$45,930,171  00 
551,480,197  00 

$597,410,368  00 
569,817,221  00 

$27,593,147  00 

8,544,225  00 


$274,893  22 
1,162,643  75 

$1,437,536  97 
1,100,689  33 

$336,847  64 

94,880  21 


$19,048,922  00         $241,967  43 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $25,605,430  67 

Net  losses  paid  from  organization  of  companj'-,  .  .  .  10,574,935  60 

Cash  dividends  declared  from  organization  of  company,      .  .       560,000  00 

Dividends  declared  during  the  year  (10  per  cent),      .  .  .       140,000  00 

Par  value  of  company's  stock  owned  by  directors,  .  .  .  801,800  00 
Net  premiums  written  during  the  year:  motor  vehicles, 
$676,619.20;  tourists'  baggage,  $8,363.97;  wind  storms  and 
tornadoes,  $406,880.26;  hail,  $40,222.78;  sprinkler  leakage, 
$39,655.61;  explosion,  $11,697;  earthquake,  $944.15;  war  risks 
(other  than  marine),  $1,897.12. 
Losses  incurred  during  the  year:  motor  vehicles,  $3,300.76; 
tourists'  baggage,  $4,549;  wind  storms  and  tornadoes, 
$132,835;  hail,  $17,067;  sprinkler  leakage,  $6,044;  explosion, 
$355;  earthquake,  0;   war  risks  (other  than  marine),  0. 
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UNITED  STATES  LLOYDS,  INC. 


UNITED  STATES  LLOYDS,  INC.,  NEW  YORK,  N.  Y. 

Incorporated  April  1,  1918.    Commenced  business  July  1,  1918. 

Paid-up  Capital,  $400,000. 

HERBERT  APPLETON,  President.  F.  H.  APPLETON,  Secretary. 

Home  Office,  3  South  William  Street. 

Income, 

Net  marine  premiums, ^S3,407,537  65 

Gross  interest  on  stocks  and  bonds,  S116.873.38;  bank  deposits, 

§?11, 148.20;   all  other,  $12,382.62,         '.....       140,404  20 
Gross  increase  in  book  value  of  bonds,      .....  4,841  73 

Increase  in  liability  for  reinsurance,  .  .         .         .  .     1,446,449  70 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1919,  .... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  marine  losses, 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  includmg  brokerage. 
Agents'  allowances,         ..... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees,        '  .         .  .     . 

Legal  expenses,       ...... 

Dividends  to  stockholders,       .  .       '  . 

Gross  decrease  in  book  value  of  stocks  and  bonds, 

Exchange,      ....... 

Income  tax  withlield  at  source. 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  stocks,  $67,200;  bonds,  $2,481,097.50, 
Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ....... 

Total  ledger  assets,  .         .         .         .         . 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   ....... 


$4,999,233  28 
3,258,936  40 

18,258,169  68 


$2,575,701  47 

61,293  43 

1,125,403  15 

860  35 

13,143  99 

39,533  05 

60,559  15 

1,052  91 

60,000  00 

46,659  55 

99,939  15 

664  69 

$4,084,810  89 

$4,173,358  79 


$2,548,297  50 

301,421  55 

1,323,639  74 

$4,173,358  79 


34,199  84 
182,749  12 

$4,390,307  75 
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Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .         .  S92,811  29 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault,            6,125  00 

Remsurance  recoverable  on  paid  losses,   .          .  73,718  01 

Discount  on  Canadian  bank  deposits,        .          .  9,157  27     $181,812  17 

Admitted  assets,      ........  $4,208,495  58 


Liabilities. 
Unpaid  losses,  including  $28,865  resisted,  $2,808,031.22; 

recognized  remsurance,  $1,453,765, 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Reinsurance,  ....... 


less 


Total, 

Cash  capital, 

Surplus  over  all  liabilities, 

Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$400,000  00 
106,496  50 


Marine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 


Risks  and  Premiums. 

$244,191,043  00 
3,400,301,582  00 


$1,354,266  22 

807,418  92 

6,927  99 

86,936  25 

1,446,449  70 

$3,701,999  08 


506,496  50 
$4,208,495  58 


Premiums. 

52,617,576  50 
8,883,606  70 


13,644,492,625  00  $11,501,183  20 
3,445,644,106  00      8,559,063  65 


In  force  at  end  of  year,  ... 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


$198,848,519  00 
98,629,934  00 


52,942,119  55 
1,382,776  48 


$100,218,585  00    $1,559,343  07 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (15  per  cent). 
Par  value  of  compam^'s  stock  owned  by  directors, 
Net    premiums    written    during    the    j^ear:     motor    vehicles 

$902,764.53;    tourists'  baggage,  $82,773.18;    registered  mail 

$21,846.54. 
Losses  incurred  during  the  year:    motor  vehicles,  $659,062.52 

tourists'  baggage,  $118,207.73;  registered  mail,  $7,209.62. 


$53,281,882  94 

30,123,500  87 

2,584,724  00 

60,000  00 

46,000  00 
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UTAH  HOME   FIRE  INSUBANCE   CO. 


UTAH   HOME    FIRE    INSURANCE   COMPANY,   SALT   LAKE   CITY, 

UTAH. 

Incorporated  Sept.  30,  1886.    Commenced  biisiness  Oct.  6,  1886. 

Paid-up  Capital,  §400,000. 

HEBER  J.  GRANT,  President.  GEORGE  J.  CANNON,  Secretary. 

Home  Office,  18  South  Main  Street. 

Income. 
Netfirepremiums,  $1,304,361.13;  marine,  $18,038.25,        .         .$1,322,399  38 
Gross  interest  on  mortgages,   $47,509.67;    stocks   and  bonds, 
$69,094.72;    bank  deposits,  $1,372.23;    gross  rents,  including 
$1,200  for  company's  own  occupancy,  $20,116.24,  .         .         .       138,092  86 

Agents'  balances  previously  charged  off, 355  91 

Borrowed  money, 98,500  00 


Total  income, $1,559,348  15 

Ledger  assets,  Dec.  31,  1919, 1,894,906  28 

Total, $3,454,254  43 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $389,212;  marine, 

$186.04,     . $389,398  04 

Loss  adjustment  expenses,       .......  3,886  46 

Agents'  compensation,  including  brokerage,       ....  429,161  83 

Agents'  allowances,         ........  3,617  07 

Field  supervisory  expenses,      .......  1,436  54 

Salaries  and  fees  of  directors,  officers  and  clerks,         .         .         .  33,324  40 

Rents  for  company's  own  occupancy,        .....  1,200  00 

Furniture  and  fixtures, 3,269  15 

Maps,  including  corrections, 88  20 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  2,412  97 

Federal  taxes, 19,662  36 

Other  taxes,  licenses  and  fees,           ......  6,932  76 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  377  87 

Legal  expenses, 869  10 

Advertising,  subscriptions,  printing  and  stationery,    .         .         .  4,338  71 

Agents'  balances  charged  off, 95  88 

Repairs  and  expenses  on  real  estate,          .....  5,875  46 

Taxes  on  real  estate,       ........  6,674  77 

Dividends  to  stockholders, 96,000  00 

Borrowed  money  repaid,          .......  98,500  00 

Interest  on  borrowed  money,  .......  488  18 

Investment  expense,        ........  275  18 

All  other  disbursements,           .         .         .         .         .         .         .  971  85 

Total  disbursements, $1,108,856  78 


Balance, 


2,345,397  65 
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Ledger  Assets. 
Book  value  of  real  estate,        ..... 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $625,720.40;  bonds,  $371,940.30, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   .         .       '  . 
Mortgage  expense  recoverable,         .... 

Total  ledger  assets,  ..... 


,907  35 

838,533  40 

997,660  70 

126,793  35 

82,370  86 

1,131  99 

,345,397  65 


Non-Ledger  Assets. 
Interest  due  and  accrued   on   mortgages,  $25,160.62;    bonds, 

$3,885.87, 29,046  49 

Market  value  of  stocks  and  bonds  over  book  value,   .         .         .       332,093  85 

Gross  assets, $2,706,537  99 


Liabilities. 
Unpaid  losses,  including  $2,000  resisted,  $311,528.15;  less  recog- 
nized reinsurance,  $28,707.57, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Interest  paid  in  advance,         ..... 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$400,000  00 
1,097,104  90 


$282,820  58 

891,512  09 

2,500  00 

25,000  00 

7,500  00 

100  42 

$1,209,433  09 


1,497,104  90 
52,706,537  99 


Fire  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 

Marine  risks : 
Written  during  the  year,  ... 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 


Risks  and  Premiums. 

Risks. 

$83,809,836  00 
197,741,452  00 


$281,551,288  00 
110,352,417  00 

$171,198,871  00 
20,580,311  00 


Premiums. 

$918,352  64 
1,834,214  12 

52,752,566  76 
973,863  70 

51,778,703  06 
264,837  43 


$150,618,560  00  $1,513,865  63 

$1,086,731  00 
881,366  00 

$18,211  21 
8,452  89 

$205,365  00 

$9,758  32 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (24  per  cent), 
Par  value  of  company's  stock  owned  by  directors, 


^3,941,637  19 

1,277,536  33 

1,074,985  00 

50,000  00 

96,000  00 

39,400  00 


,658  18 

49,079  42 

$939,737  60 
996,884  04 

$1,936,621  64 


VICTORY  INSURANCE  COMPANY  OF  PHILADELPHIA, 
PHILADELPHIA,  PA. 

Incorporated  Aug.  20,  1919.    Commenced  business  Jan.  1,  1920. 

Paid-up  Capital,  SoOO.OOO. 
E.  C.  IRVIN,  President.  M.  G.  GARRIGUES,  Secretary. 

Home  Office,  Fourth  and  Walnut  Streets. 

Income. 
Net  fire  premiimis,  $875,403.71;  marine,  $15,254.47, 
Gross  interest  on  mortgages,  $2,539.75;    collaterals,  $4,253.81; 
bonds,  $39,182,19;  bank  deposits,  $3,103.67,   . 

Total  income,  .  .         .  .  .         ... 

Ledgerassets,  Dec.  31, 1919,     ....... 

Total, ."         . 

Disbursements. 
Net  amount  paid  poHcy  holders  for  fire  losses,   $148,260.55 

marine,  $9,362.82, 

Loss  adjustment  expenses,        ...... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ...... 


Total  disbursements, 
Balance, 

Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral,  . 
Book  value  of  bonds. 


Ledger  Assets. 


$157,623  37 

2,236  51 

176,218  03 

1.087  53 
32,660  40 
48,960  30 

5,696  21 
2,700  16 
2,673  32 

8.088  34 
9,270  37 

16,340  32 
2,919  70 

264  43 
24,178  43 

740  19 

$491,657  61 
$1,444,964  03 

$91,500  00 

60,000  00 

972,282  00 
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Deposits  in  trust  companies  and  banks  not  on  interest, 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances,   ......... 

Deposit  with  Pliiladelphia  Underwriters'  Association, 

Total  ledger  assets,  .         .         .         .         .         .         . 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $1,312.77;  bonds,  $8,882.89;  col- 
lateral loans,  $431.38;  other  assets,  S297.77,   .  .  .  . 
Market  value  of  bonds  over  book  value,   ..... 
Reinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets,   .         .         .         .         .         .  '       . 


$8,859  79 

170,411  71 

141,810  53 

100  00 

[,444,964  03 


10,924  81 

13,846  17 

1,299  01 

[,471,034  02 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .         .  $261  48 
Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,        100  00 


Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $3,750  resisted,  $147,369.15;  less  recog- 
nized reinsurance,  $61,694.29, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total, 

Cash  capital,  .  .  .  .  . 

Surplus  over  all  liabilities,        .... 
Surplus  to  policy  holders,         .  .  .  .      ■ 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$500,000  00 
398,139  96 


361  48 
L,470,672  54 


$85,674  86 

447,756  35 

10,681  74 

21,732  00 

6,687  63 

$572,532  58 


898,139  96 
$1,470,672  54 


Fire  risks: 
Written  during  the  year, 
Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force,         .  . 

Marine  risks : 
Written  during  the  year. 
Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


$199,189,059  00 
49,965,460  00 

$149,223,599  00 
62,184,518  00 


Premiums. 

$1,727,566  26 
422,533  53 

$1,305,032  73 
519,592  03 


$87,039,081  00  $785,440  70 


$701,339  00 

181,582  00 

$519,757  00 
26,394  00 


$20,328  67 
5,429  90 

$14,898  77 
737  61 


$493,363  00   $14,161  16 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  orgtinization  of  company, 
Par  value  of  company's  stock  o^med  by  directors, 
Net    premiiims    written    during    the    year:       motor    vehicles, 

$15,254.47;  wind  storms  and  tornadoes,  $36,169.19;   sprinkler 

leakage,  $230.44;  explosion,  $7,790.58;  earthquake,  $4.80. 
Losses  incurred  during  the  year:     motor  vehicles,  $11,575.82; 

wind  storms  and   tornadoes,  $259.83;    sprinkler  leakage,  0; 

explosion,  $700;  earthquake,  0. 


$890,658  18 

157,623  37 

55,750  00 


VIRGINIA  FIRE  AND  MARINE  INSURANCE  COMPANY, 
RICHMOND,  VA. 

Incorporated  March  14,  1832.     Commenced  business  March  14,  1832. 

Paid-up  Capital,  S500,000. 

WM.  H.  PALMER,  President.  B.  C.  LEWIS,  Jk.,  Secretary. 

Home  Office,  1.015  East  Main  Street. 

Income. 
Net  fire  premimiis,  ........  $1,364,834  11 

Gross  interest  on  mortgages,   $4,556.82;    collaterals,   $871.24; 
stocks  and  bonds,  $107,218.97;   bank  deposits,  $3,688.79;   all 
other,  $223.85 :  gross  rents,  including  $4,100  for  company's  own 
occupancy,  $7,500,       .  .  .  .  .  •  -         •       124,059  67 

Gross  profit  on  maturity  of  bonds,   ......  182  25 


Total  income, $1,489,076  03 

Ledger  assets,  Dec.  31,  1919,  plus  $250,000  increase  in  capital,    .  3,063,307  57 

Total, $4,552,383  60 

Disbuksements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $573,416  44 

Loss  adjustment  expenses,       .......  8,652  20 

Agents'  compensation,  including  brokerage,       ....  345,126  65 

Agents'  allowances,         ........  5,436  80 

Field  super\dsory  expenses,      .......  25,536  66 

Salaries  and  fees  of  directors,  officers  and  clerks,         .         .         .  53,461  82 

Rents,  including  $4,100  for  company's  own  occupancy,       .         .  6,099  96 

Furniture  and  fixtures,    ........  2,179  62 

Maps,  including  corrections,    .          .          .          .          •        .  •  .       •  ^^"^  I^ 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  23,216  58 

Federal  taxes, 69,941  41 

Other  taxes,  licenses  and  fees,           ......  45,750  76 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  1,613  02 

Legal  expenses,       .......••  350  00 

Advertising,  subscriptions,  printing  and  stationery,    .         .         .  18,418  16 

Repairs  and  expenses  on  real  estate,          .....  1,475  24 

Taxes  on  real  estate,       .         .         .         -         .         •         •         •  2,718  8o 
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Dividends  to  stockholders, 
All  other  disbursements, 

Total  disbursements. 

Balance, 


1305,000  00 
65  00 


$1,489,413  95 
$3,062,969  65 


Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $375,993.26;  bonds,  $2,077,207.89, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets,  .         .    -     . 


$120,000  00 

57,200  00 

50,000  00 

2,453,201  15 

3,964  80 

145,147  11 

233,456  59 

$3,062,969  65 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $668.76;  bonds,  $30,116.63,         .         30,785  39 
Reinsurance  recoverable  on  paid  losses,     .....  5,048  18 

Gross  assets,* $3,098,803  22 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .  .  $2,533  26 

Book  value  of  stocks  and  bonds  over  market 

value, 166,903  91  169,437  17 

Admitted  assets, $2,929,366  05 

Liabilities. 
Unpaid  losses,  including  $5,500  resisted,  $203,269.38;  less  recog- 
nized reinsurance,  $63,947.72, $139,321  66 

Unearned  premiums  on  outstanding  risks,          ....  1,229,581  77 

Dividends  declared  and  unpaid  to  stockholders,          .          .          .  30,000  00 

Salaries,  expenses  and  accounts  due  or  accrued,           .          .          .  4,000  00 

Federal,  state  and  other  taxes  due  or  accrued,  ....  26,300  00 

Contingent  commissions  or  other  charges  due  or  accrued,    .          .  10,000  00 

Reserve  for  contingencies,        ...'...,  70,000  00 

$1,509,203  43 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$500,000  00 
920,162  02 


1,420,162  62 
$2,929,366  05 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  §1,287.20,  which  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to  the 
reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums." 
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Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  3'ear, 

Total,     .        _. 
Expired  and  terminated. 


Risks  and  Premiums. 

Risks.  Premiums. 

$181,501,078  00  S2,615,704  37 
174,166,865  00    2,231,205  77 


In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 


$355,667,943  00  $4,846,910  14 

137,875,291  00    1,841,632  79 

$217,792,652  00  $3,005,277  35 

49,760,353  00       676,208  12 


Net  amount  in  force. 


$168,032,299  00  $2,329,069  23 


Miscellaneous. 


Net  premiums  received  since  1865,  .... 

Net  losses  paid  since  1865,       ..... 

Cash  dividends  declared  from  organization  of  company. 

Stock  di\-idends  declared  from  organization  of  company, 

Cash  dividends  declared  during  the  year. 

Stock  di\T.dends  declared  during  the  year, 

Par  value  of  company's  stock  owned  by  directors, 


$22,888,222  05 

12,870,449  63 

2,122,086  00 

250,000  00 

60,000  00 

250,000  00 

98,250  00 


VULCAN  FIRE  INSURANCE  COMPANY  OF  OAKLAND,  CALIFORNIA, 

OAKLAND,  CAL. 

Incorporated  Aug.  22,  1910.    Commenced  business  July  1,  1912. 

Paid-up  Capital,  S500,000. 

J.  F.  CARLSTON,  President.  ARNOLD  HODGKINSON,  Secretary. 

Home  Office,  Fourleenih  Street  and  Broadway. 

Income. 

Netfirepremiums,  $584,325.16;  marine,  $413,453.10,         .         .     $997,778  26 

Gross  interest  on  mortgages,  $12,099.21;  collaterals,  $9,442.66; 
bonds,  $44,591.39;  bank  deposits,  $2,925.29;  gross  rents, 
$3G0, 

Gross  profit  on  sale  of  real  estate,     ...... 

Gross  increase  in  book  value  of  bonds,      ..... 

From  all  other  sources,   ........ 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1919,  ...... 


Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $203,195.06 

marine,  $316,737.51,    .... 
Loss  adjustment  expenses, 
Agents'  compensation,  including  brokerage, 
Agents'  allowances,         .... 
Field  supervisory  expenses, 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 


69,358  55 

2,925  00 

8,238  22 

6,500  00 

$1,084,800  03 

1,517,712  77 

$2,602,512  80 


$519,932  57 

6,311  95 

248,920  56 

570  48 

22,287  89 

43,317  48 

4,389  03 
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Furniture  and  fixtures,    . 

Maps,  including  corrections,    . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       .         .         .         .         .         . 

Advertising,  subscriptions,  printing  and  stationery, 

Taxes  on  real  estate, 

Dividends  to  stockholders,       .... 

Gross  decrease  in  book  value  of  bonds, 

Total  disbursements,         .... 

Balance,  .         .         .         , 

Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral,     . 
Book  value  of  bonds. 
Cash  in  office. 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    ....... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest   due   and   accrued   on   mortgages,    $4,993.49;    bonds, 
$9,083.19;    collateral  loans,  $390.58, 


$801  01 

1,705  69 

8,002  01 

13,331  32 

28,551  68 

3,018  93 

1,114  14 

16,075  07 

1,304  16 

29,927  81 

11,215  00 


,776  78 


L,641,736  02 


$44,787  87 
217,185  22 
155,500  00 
878,979  00 
5,572  99 
17,754  77 
163,595  73 
158,360  44 

L,641,736  02 


'      Gross  assets,    ....... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .         .  $4,078  1 1 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault,            2,998  50 

Book  value  of  bonds  over  market  value,   .         .  50  00 

Admitted  assets,      ........ 

Liabilities. 
Unpaidlosses,  $333,909.48;  less  recognized  reinsurance,  $41,574.39, 
Unearned  premiums  on  outstanding  risks. 
Dividends  declared  and  unpaid  to  stockholders, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


14,467  26 
$1,656,203  28 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$500,000  00 
246,277  16 


7,126  61 
[,649,076  67 


$292,335  09 

548,397  26 

15,476  20 

950  54 

21,493  58 

24,146  84 


799  51 


746,277  16 
$1,649,076  67 
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THE  WASHINGTON  MARINE   INSURANCE   CO. 


Fire  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance, 

Total, 

Expired  and  terminated, 


Risks  and  Premiums. 

Risks.  Premiums. 

$56,435,857  00  $775,432  57 

106,491,425  00  1,237,313  88 

9,124  70 


$162,927,282  00  $2,021,871  15 
69,950,100  00       857,963  97 


In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 

Marine  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 

Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (6  per  cent) , 
Par  value  of  company's  stock  owned  by  directors, 


$92,977,182  00  $1,163,907  18 
30,377,787  00       351,137  89 


$62,599,395  00     $812,769  29 


$10,454,998  00     $166,452  52 
79,589,469  00       413,453  10 


i;90,044,467  00     $579,905  62 
77,415,068  00       388,997  63 


$12,629,399  00     $190,907  99 


^3,306,081  30 

1,443,422  58 

125,000  00 

30,000  00 

98,357  50 


THE  WASHINGTON  MARINE  INSURANCE  COMPANY, 
NEW  YORK,  N.  Y. 

Incorporated  Sept.  21,  1918.    Commenced  business  Oct.  1,  1918. 

Paid-up  Capital,  S400,000. 

ERY  KEHAYA,  President.  E.  W.  MURRAY,  Secretary. 

Home  Office,  51  Beaver  Street. 


Income. 
Net  fire  premiums,  $175,435.50;  marine,  $855,405.71 
Gross  interest  on  collaterals,   $18,814.15;    stocks 

$36,712.75;  bank  deposits,  $3,919.39,     . 
Gross  profit  on  sale  or  maturity  of  stocks  and  bonds. 
Increase  in  reserve  on  account  of  reinsurance  treaties 
From  all  other  sources,  ..... 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1919,  .... 


and   bonds, 


$1,030,841  21 

59,446  29 
1,185  00 

34,948  26 
2,330  83 

.  $1,128,751  59 
.    2,176,591  64 


Total, 


5,305,343  23 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $57,008.79 

marine,  $1,351,675.70, 

Loss  ad j  astment  expenses,       ...... 

Agents'  compensation,  including  brokerage, 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Furniture  and  fixtures,    ....... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Gross  loss  on  sale  of  stocks,     ..... 

Investment  expense,        ...... 

Interest  on  treaty  reinsurance,  .... 

All  other  disbursements,  ..... 

Total  disbursements,        .         .         .         .         . 

Balance,  ....... 

Ledger  Assets, 

Book  value  of  stocks,  $686,531.84;  bonds,  $573,445.18, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Bills  receivable,      ....... 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       ...... 

Market  value  of  stocks  and  bonds  over  book  value,   . 
Reinsurance  recoverable  on  paid  losses,     .... 

Gross  assets,   .       - . 

Assets  not  admitted. 
Discount  on  Canadian  bank  deposits,        .         .  .         .         . 

Admitted  assets,      ....... 

Liabilities. 
Unpaid  losses,  including  $45,000  resisted,  $726,252.11;  less  rec 

ognized  reinsurance,  $123,178, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Funds  held  under  reinsurance  treaties. 

Total, 


$1,408,684  49 
12,792  06 
84,701  77 

7,474  85 
11,690  26 

1,347  03 

2,286  35 

12,064  65 

25,161  20 

659  19 

2,187  67 
36,772  47 

1,750  00 
272  85 

4,133  80 

2,453  45 

$1,614,432  09 
$1,690,911  14 


[,259,977  02 

7,683  59 

8,999  05 

105,104  62 

308,946  86 

200  00 

L,690,911  14 


5,705  96 

2,732  53 

9,981  00 

$1,709,330  63 


811  06 

$1,708,519  57 


074  11 
270,910  55 

455  97 

20,000  00 

198,002  74 

$1,092,443  37 
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Cash  capital, $400,000  00 

Surplus  over  all  liabilities,        ....  216,076  20 

Surplus  to  poUcy  holders,        ....      $616,076  20 


Total  liabilities,  including  surplus, $1,708,519  57 

Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1919, $6,351,461  00       $60,523  21 

Written  during  the  year,  ....      22,427,665  00       219,042  50 


Total, $28,779,126  00     $279,565  71 

Expired  and  terminated,  ....      10,653,697  00         98,470  39 


In  force  at  end  of  year, $18,125,429  00  $181,095  32 

IVTfi  1*1  TIP  v^ sks  * 

In  force  Dec.  31,  1919,    .          .      '   .          .          .  $41,861,607  00  $720,521  67 

Written  during  the  year,          ....  183,654,117  00  1,921,096  03 


Total, $225,515,724  00  $2,641,617  70 

Expired  and  termmated,  ....    212,838,003  00    2,308,304  15 


In  force  at  end  of  year, $12,677,721  00     $333,313  55 

Deduct  reinsurance  in  recognized  companies,      .        2,305,079  00         66,024  77 


Net  amount  in  force,         ....    $10,372,642  00     $267,288  78 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .          .  $2,407,070  09 

Net  losses  paid  from  organization  of  company,            .  .          .     1,465,564  72 

Par  value  of  company's  stock  owned  by  directors,      .  .          .        119,000  00 

Net    premiiuns    written    during    the    year:     motor  vehicles, 

$99,943.29. 
Losses  incurred  during  the  year:  motor  vehicles,  $117,507.84. 


WESTCHESTER  FIRE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  as  mutual  March  14,  1837.    Commenced  business  as  joint-stock  Jan.  1,  1870. 

Paid-up  Capital,  51,000,000. 

OTTO  E.  SCHAEFER,  Presidenl.  C.  B.  G.  GAILLARD,  Secretary. 

Home  Office,  100  William  Street. 

Income. 

Net  fire  premiums,  $7,741,644.65;  marine,  $575,043.90,  .  .$8,316,688  55 
Gross   interest   on   mortgages,    $5,946.80;    stocks    and   bonds, 

$414,346.11;   bank  deposits,  $22,995.72;   all  other,  $6,221.71; 

gross  rents,  $143, 449,653  34 

Agents'  balances  previously  charged  off,   .         .         .         .         .  856  80 
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),334  15 
163  49 


Gross  profit  on  sale  or  maturity  of  stocks  and  bonds, 
Income  tax  witliheld  at  source, 

Total  income,  .... 

Ledger  assets,  Dec.  31,  1919,  .... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses, 
marine,  $332,324.07,    .         .         .         ... 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         .  .  .  . 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .  . 

Gross  loss  on  sale  of  stocks,     .... 

Gross  decrease  in  book  value  of  stocks. 

Income  tax  withheld  at  source, 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate, 
Book  value  of  stocks,  $3,600,644.61;  bonds,  $5,028,5 
Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Funds  held  by  ceding  companies. 

Advances  to  special  agents,     .... 

Bank  acceptances,  ..... 

Total  ledger  assets, $11,181,650  59 


.  $8,777,696  33 

9,781,897  38 

$18,559,593  71 

3,283,442.69; 

$3,615,766  76 

82,915  13 

1,925,573  71 

27,208  15 

227,066  21 

473,599  37 

46,291  30 

33,156  54 

15,625  99 

associations 

166,179  88 

95,070  31 

229,590  28 

24,958  10 

856  70 

92,907  68 

2,561  49 

2  64 

102  76 

250,000  00 

65,329  75 

1,000  00 

289  11 

1,891  26 

$7,377,943  12 

$11,181,650  59 

$5,876  00 

93,710  00 

39.72,' 

8,629,184  33 

1,071,721  64 

1,169,694  95 

87,945  36 

349  90 

123,168  41 

Non-Ledger  Assets. 
Interest   accrued   on  mortgages,   $454.38;    bonds, 
other  assets,  $1,770.40,         .... 

Gross  assets,*  ..... 


),141.18; 


67,365  96 
$11,249,016  55 


Includes  S500,000  special  reserve  under  New  York  law. 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .  $33,719  45 

Book  value  of  real  estate  over  market  value,     .  1,376  00 
Book  value  of  stocks  and  bonds  over  market 

value, 437,504  93 

Funds  held  by  ceding  companies,     .         .         .  87,945  36 

Advances  to  special  agents,     ....  349  90     $560,895  64 


Admitted  assets,      .         .         .    •     .         .         .         .  $10,688,120  91 

Liabilities. 
Unpaid  losses,  including  $33,817.10  resisted,  $1,512,891.26;  less 

recognized  reinsurance,  $417,792.31, $1,095,098  95 


Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Income  tax  withheld  at  source,         .         .  . 


6,719,123  83 

25,000  00 

256,500  00 

20,000  00 

163  49 


Total, $8,115,886  27 

Cash  capital, $1,000,000  00 

Surplus  over  all  liabilities,        ....        1,572,234  64 

Surplus  to  policy  holders,        .         .         .         .      2,572,234  64 


Total  liabilities,  including  surplus,     .....  $10,688,120  91 

Risks  and  Pkemiums. 

Fire  risks :  Risks.  Premiums. 

InforceDec.  31,  1919,    ....       $1,367,926,406  00  $13,654,312  96 
Written  during  the  year,  .         .         .         1,328,358,889  00    13,217,841  86 


Total, $2,696,285,295  00  $26,872,154  82 

Expired  and  terminated,  .         .         .         1,023,930,147  00    10,912,714  47 


In  force  at  end  of  year,  .         .         .        _.       $1,672,355,148  00  $15,959,440  35 
Deduct  reinsurance  in  recognized  companies,         438,426,708  00      3,861,504  72 


Net  amount  in  force,        .         .         .       $1,233,928,440  00  $12,097,935  63 

In  force  Dec.  31,  1919,    .         .         .  $15,784,402  00       $354,815  43 

Written  during  the  year,  .         .         .  98,283,377  00         942,257  76 


Total, $114,067,779  00    $1,297,073  19 

Expired  and  termmated,  .         .         .  80,504,204  00         746,021  86 


In  force  at  end  of  year,  ....  $33,563,575  00       $551,051  33 

Deduct  reinsurance  in  recognized  companies,  6,177,659  00         127,377  80 


Net  amount  m  force,        .         .         .  $27,385,916  00       $423,673  53 
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Miscellaneous. 
Net.  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (25  per  cent) , 
Par  value  of  company's  stock  owned  by  directors, 
Net    premiums    written    during    the    year:     motor    vehicles, 
$268,467.78;  registered  mail,  $341.46;  wind  storms  and  tor- 
nadoes,   $266,122.03;    hail,   $462,395.35;    sprinkler    leakage, 
$23,307.75;  explosion,  $15,532.62. 
Losses  incurred  during  the  year:    motor  vehicles,  $172,869.44; 
registered  mail,  0;    wind  storms  and  tornadoes,  $81,940.23; 
hail,   $236,946.99;    sprinkler  leakage,   $8,166.06;    explosion, 
$2,191.74. 


599,269,163  07 

52,847,005  11 

3,496,000  00 

100,000  00 

250,000  00 

166,480  00 


THE  WESTERN  INSURANCE  COMPANY  OF  PITTSBURGH, 
PITTSBURGH,  PA. 

Incorporated  March  20,  1849.    Commenced  business  May  1,  1849. 

Paid-up  Capital,  $300,000. 

W.  H.  NIMICK,  President.  J.  D.  C.  MILLER,  Secretary. 

Home  Office,  324  Fourth  Avenue. 

Income. 

Net  fire  premiums, $414,859  73 

Gross  interest  on   mortgages,   $2,155.30;    stocks   and   bonds, 

$28,114.77;  bank  deposits,  $1,186.10;  all  other,  $4.42,       .         .      .    31,460  59 
Gross  profit  on  maturity  of  bonds,      ......  37  50 


Total  income, $446,357  82 

Ledger  assets,  Dec.  31,  1919,  . 781,902  18 

Total,     .         , $1,228,260  00 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $193,269  55 

Loss  adjustment  expenses,       .......  4,615  74 

Agents' compensation,  including  brokerage,        ....  99,821  30 

Agents'  allowances,         .          . 2,009  28 

Field  supervisory  expenses,      .......  12,699  20 

Salaries  and  fees  of  directors,  officers  and  clerks,        .         .         .  38,176  59 

Rents .         .  3,930  46 

Furniture  and  fixtures,    ........  499  42 

Maps,  including  corrections,    .         .         .         .          .          .          .  1,191  31 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  8,675  54 

Federal  taxes, 5,186  98 

Other  taxes,  licenses  and  fees,           ......  12,540  13 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  1,654  61 

Legal  expenses,       .........  250  50 

Advertising,  subscriptions,  printing  and  stationery,    .         .         .  10,145  28 

Agents'  balances  charged  off,  .......  24  05 

Dividends  to  stockholders, 12,000  00 
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THE  WESTERN  INSURANCE   CO.   OF  PITTSBURGH. 


Gross  loss  on  maturity  of  bonds,      .... 
All  other  disbursements,  ..... 

Total  disbursements, 

Balance,  ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $43,456.88;  bonds,  $589,466.27, 
Cash  in  office,         .  .  .  .  •  _       . 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $597.59;  bonds,  $7,569.25, 

Gross  assets,    ......... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .         .  $340  41 

Book  value  of  stocks  and  bonds  over  market 
value,         ........  79,076  15 

Reinsurance  recoverable  on  paid  losses,     .         .  14  66 

Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $625  resisted,  $59,937.10;   less  recog- 
nized reinsurance,  $21,743.77,       .         . 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 

Total, 

Cash  capital,  ...:..  $300,000  00 
Surplus  over  all  liabilities,  ....  61,875  35 
Surplus  to  policy  holders,         ....      

Total  liabilities,  mcluding  surplus, 

Risks  and  Premiums. 
Fire  risks:  Risks. 

In  force  Dec.  31,  1919,    .  .         .         .  .    $93,584,962  00 

Written  during  the  year,  ...  .  .      74,170,105  00 

Excess  premiums  on  account  of  reinsurance. 


$87  67 
25  00 

$406,802  61 

$821,457  39 

$36,700  00 

632,923  15 

300  00 

65,846  00 

77,649  62 

8,038  62 

$821,457  39 
8,166  84 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


$167,755,067  00 
72,032,440  00 

$95,722,627  00 
30,293,867  00 


,624  23 


79,431  22 
$750,193  01 


$38,193  33 

342,624  33 

62  50 

7,000  00 

437  50 

$388,317  66 


361,875  35 
$750,193  01 


Premiums. 

$957,241  00 

793,540  61 

4,635  13 

$1,755,416  74 

780,392  54 

$975,024  20 

318,910  73 


$65,428,760  00  $656,113  47 


\^TIAT   CHEER  MUTUAL  FIRE   INSURANCE   CO. 


555 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (4  per  cent), 
Par  value  of  company's  stock  owned  by  directors, 
Net  premiums  written  during  the  year:    wind  storms  and  tor- 
nadoes, $746.91. 
Losses  incurred  during  the  year:  wind  storms  and  tornadoes,  0 


12,584,704  08 

7,065,310  70 

1,394,500  00 

168,750  00 

12,000  00 

41,750  00 


WHAT  CHEER  MUTUAL  FIRE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  I. 

Incorporated  May,  1873.    Commenced  business  Jan.  1,  1874. 
FRANK  L.  PIERCE,  President.  ROYAL  G.  LUTHER,  Secretary. 

Home  Office,  10  Weybosset  Street. 

Income. 

Net  fire  premiums, $1,162,956  45 

Gross  interest  on  stocks  and  bonds,  $55,989.81;   bank  deposits, 

$7,659.61, 63,649  42 

Canadian  exchange,         ........  393  45 

From  all  other  sources, 65  30 

Total  income,  .  .  .  . 

Ledger  assets,  Dec.  31,  1919,  .... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans 
ment  of  losses,    ...... 

Federal  taxes,         .         .         .         .         . 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  policy  holders,    .... 

Gross  decrease  in  book  value  of  stocks, 
Traveling,      ....... 

All  other  disbursements,  .  .  . 

Total  disbursements,        .... 

Balance, $1,501,151  31 


.  $1,227,064  62 

.  1,233,758  56 

.  $2,460,823  18 

$61,753  49 

28,739  25 

1,871  78 

2,389  93 

and  adjust- 

21,363  82 

2,099  46 

11,106  85 

922  86 

386  67 

2,699  94 

805,135  10 

18,787  18 

2,348  59 

66  95 

$959,671  87 
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Ledgek  Assets. 
Book  value  of  stocks,  $375,932.39;  bonds,  $858,066.76,      .         .  $1,233,999  15 

Cash  in  office, 736  00 

Deposits  m  trust  companies  and  banks  on  interest,    .         .  .        197,920  31 

Premiums  in  course  of  collection,      ......         68,495  85 


Total  ledger  assets,  .......  $1,501,151  31 

Non-Ledgee  Assets. 
Interest  accrued  on  bonds,       .......  6,861  36 


Gross  assets, $1,508,012  67 

Assets  not  admitted. 
Premiums  over  three  months  due,    .  .  .  $1,858  80 

Book  value  of  stocks  and  bonds  over  market 

value, 48,036  11 

Discount  on  Canadian  bank  deposits,       .         .  4,397  32         54,292  23 


Admitted  assets, $1,453,720  44 

Liabilities. 

Unpaid  losses, $11,249  76 

Unearned  premiums  on  outstanding  risks,          ....  793,807  99 

Salaries,  expenses  and  accounts  due  or  accrued,          .         .         .  703  01 

Federal,  state  and  other  taxes  due  or  accrued,  ....  10,431  67 


Total, $822,192  43 

Surplus  to  policy  holders,        .         .         .         .         .         .         •       631,528  01 


Total  liabilities,  including  surplus, $1,453,720  44 

Risks  and  Premiums. 

Fire  risks:                                                          Risks.                       Cash  Prem's.  Conting't  Prem's. 

InforceDec.  31,  1919,    .          .$155,033,366  00    $1,203.442  82  $6,017,214  10 

Written  durmg  the  year,          .    159,282,161  00      1,243,492  06  6,217,460  30 


Total,     ....  $314,315,527  00    $2,446,934  88  $12,234,674  40 
Expired  and  terminated,  .    127,754,088  00      1,015,999  03      5,079,995  15 


In  force  at  end  of  year,  .         .  $186,561,439  00    $1,430,935  85    $7,154,679  25 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $15,063,704  19 

Net  losses  paid  from  organization  of  company,  .  .         .     1,827,224  28 

Cash  dividends  paid  policy  holders  from  organization  of  company,  11,118,309  31 
Dividends  to  policy  holders  during  1920:   91,  89,  71,  65  and  51 

per  cent. 
Losses  incurred  during  the  vear:    wind  storms  and  tornadoes, 

$1,185.40;  sprinkler  leakage,  $5,160.68. 


WHEELING  FIRE   INSURANCE   CO.   OF  WHEELING,   W.   VA. 
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WHEELING  FIRE  INSURANCE  COMPANY  OF  WHEELING,  W.  VA., 

WHEELING,  W.  VA. 

Incorporated  May  15,  1867.    Commenced  business  July  5,  1867. 

Paid-up  Capital,  $200,000. 

WILLIAM  F.  STIFEL,  President.  O.  E.  STRAUCH,  Secretary. 

Home  Office,  1219  Chapline  Street. 

Income. 

Net  fire  premiums, $251,057  76 

Gross  interest  on  mortgages,  $1,837;  stocks  and  bonds, 
$24,015.74;  bank  deposits,  $484.67;  gross  rents,  including 
$1,800  for  company's  own  occupancy,  $5,743.44,    .         .         .         32,080  85 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1919,  .... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  including  $1,800  for  company's  own  occupancy, 
Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  survej^s,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery. 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .... 

Decrease  in  reserve  on  account  of  reinsurance  treaties. 

Total  disbursements,        ..... 

Balance,  ....... 


Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate, 

Book  value  of  stocks,  $23,937.50;  bonds,  $470,475, 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 


,138  61 
679,841  18 


$962,979  79 


$136,101  41 

2,583  08 

66,160  02 

742  67 

7,059  68 

19,367  87 

2,435  12 

101  48 

956  27 

4,246  94 

13,245  89 

10,228  31 

784  12 

24  13 

2,871  44 

1,198  70 

1,176  73 

18,000  00 

18,788  31 

,072  17 


$656,907  62 


$66,353  95 
29,200  00 

494,412  50 

3,010  17 

22,125  78 
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Agents'  balances,   . 
Furniture  and  fixtures, 

Total  ledger  assets, 


55,539  18 
6,266  04 


$656,907  62 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $550.20;    bonds, 

accrued  on  company's  property,  S249.67, 
Market  value  of  real  estate  over  book  value, 

Gross  assets,   ...... 


),618;    rents 


6,417  87 
18,646  05 


,971  54 


Assets  not  admitted. 
Furniture  and  fixtures,  .... 

Agents'  balances  over  three  months  due, 
Book  value  of  stocks  and  bonds  over  market 
value,        ....... 

Admitted  assets,      .         .         .         ... 


S6,266  04 
342  89 

41,102  10   47,711  03 


$634,260  51 


Liabilities. 
Unpaid  losses,  $20,388.30;  less  recognized  reinsurance,  $27.50, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  clue  or  accrued,   . 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabihties,  including  surplus. 


$200,000  00 
142,040  39 


$20,360  80 

267,659  32 

200  00 

3,500  00 

500  00 


2,220  12 


342,040  39 
$634,260  51 


Firp  nslcs  * 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 


Risks  and  Premiums. 

Risks. 

$53,653,733  00 
34,564,856  00 


In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


$88,218,589  00 
31,514,266  00 

$56,704,323  00 
7,282,094  00 


Premiums. 

$578,102  58 
345,299  04 


,401  62 
343,782  34 

$579,619  28 
76,148  46 


$49,422,229  00     $503,470  82 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (9  per  cent) , 
Par  value  of  company's  stock  owned  by  directors. 


$5,830,130  23 

2,857,687  90 

576,000  00 

90,000  00 

18,000  00 

64,100  00 


ABEILLE   FIEE  INSURANCE   CO. 
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UNITED  STATES  BRANCHES  OF  FOREIGN  FIRE  AND  MARINE 
INSURANCE  COMPANIES. 


UNITED  STATES   BRANCH  OE  THE  ABEILLE    FIRE    INSURANCE 
COMPANY,  PARIS,  FRANCE. 

Deposit  Capital,  $200,000. 
STARKWEATHER  &  SHEPLEY,  Inc.,  United  States  Manager. 

Office,  17  Custom  House  Street,  Providence,  R.  I. 

Income. 

Net  fire  premiums, '      .         .         .  $1,151,762  95 

Gross  interest  on  bonds,  $33,985.29;    bank  deposits,  $3,560.25; 

all  other,  $2.24, 37,547  78 

Total  income,  ..... 

Ledgerassets,  Dec.31, 1919,     .... 

Total, 

DiSBUKSEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising  and  subscriptions, 

Auditing,       ....... 

Total  disbursements,         .... 

Balance,  .         . 

Ledger  Assets. 
Book  value  of  bonds,      ..... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets, $1,379,835  20 


.  $1,189,310  73 
.  1,097,252  08 

.  .$2,286,562  81 

.  $448,467  72 

7,882  97 

.   364,931  72 

468  51 

associations,    16,526  67 

37,.551  95 

30,232  07 

6  19 

2  91 

458  92 

199  98 

.  $906,727  61 

.  $1,379,835  20 

.  $1,042,776  21 
83,132  57 

253,826  42 
100  00 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .......       $12,822  57 

Reinsurance  recoverable  on  paid  losses,     .....  1,685  69 


Gross  assets, $1,394,343  46 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .          .          .  $83,132  57 

Accrued  interest, 12,822  57 

Book  value  of  bonds  over  market  value,   .          .  59,212  80 
Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,         100  00 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities,       ....  5,347  14       160,615  08 


Admitted  assets, $1,233,728  38 

Liabilities. 

Unpaid  losses,  $208,069.55;  less  recognized  reinsurance,  $59,893.73,  $148,175  82 

Unearned  premiums  on  outstanding  risks,          ....  730,551  58 

Federal,  state  and  other  taxes  due  or  accrued,  ....  27, .500  00 

Contingent  commissions  or  other  charges  due  or  accrued,    .          .  86,813  91 


Total, $993,041  31 

Deposit  capital, $200,000  00 

Surplus  over  all  liabilities,        .         .  .  .  40,687  07 

Surplus  to  policy  holders,         ....      240,687  07 


Total  Uabihties,  including  surplus, $1,233,728  38 

Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1919, $112,325,754  00  $1,090,447  51 

Written  during  the  year,  ....    216,538,804  00    2,085,982  34 


Total, $328,864,558  00  $3,176,429  85 

Expired  and  terminated,  ....    131,248,555  00    1,327,272  93 


In  force  at  end  of  year,  .        _ .         .         _.         .  $197,616,003  00  $1,849,156  92 
Deduct  reinsurance  in  recognized  companies,     .      59,670,436  00       511,931  79 


Net  amount  in  force,        ....  $137,945,567  00  $1,337,225  13 

Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .         .         .  $3,611,972  16 
Net  losses  paid  by  United  States  branch,  ....    1,519,327  48 


ALLIANCE  ASSURANCE  CO.,    LIMITED. 


5ai 


UNITED  STATES  BRANCH  OF  THE  ALLL4NCE  ASSURANCE 
COMPANY,  LIMITED,  LONDON,  ENGIANT). 

Deposit  Capital,  $300,000. 
CHUBB  &  SON,  United  States  Managers. 

O^ljice,  5  South  William  Street,  New  York,  N.  Y. 


Income. 
Net  marine  preniimns,    ...... 

Gross  interest  on  bonds,  $63,314.37;   bank  deposits, 
all  other,  $755.67,        ...... 

Agents'  balances  previously  charged  off,    . 

Gross  profit  on  sale  of  bonds,  ..... 

Received  from  home  office,       ..... 

Total  income,  ...... 

Ledger  assets,  Dec.  31,  1919,  .         .         .         .         . 

Total, .         . 


5,084.14 


$1,290,790  71 

67,154  18 

13  34 

4,875  00 

87,123  66 


$1,449,956  89 
1,697,996  40 

$3,147,953  29 


D  ISBUB,SF.]\IENTS . 

Net  amount  paid  policy  holders  for  marine  losses, 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Agents'  allowances,         ..... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       . 

Advertising,  subscriptions,  printing  and  stationery. 

Agents'  balances  charged  off,  .... 

Auditing,       ....... 

Remitted  to  home  office,  .... 

All  other  disbursements,  .... 

Total  disbursements,        ..... 

Balance,  ...... 


$943,.533  16 

25,368  07 

321,900  24 

1,475  42 

1,423  61 

3,293  36 

13,412  49 

20,794  74 

11,032  01 

1,021  70 

9,681  41 

282  38 

458  42 

135,146  70 

912  34 

$1,489,736  05 

$1,658,217  24 


Ledger  Assets. 
Book  value  of  bonds,      ..... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  .... 


$1,554,368  76 

7,309  00 

60,754  51 

35,784  97 

$1,658,217  24 
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Interest  accrued  on  bonds, 
Gross  assets,   . 


Non-Ledgee  Assets. 


125,542  72 
$1,683,759  96 


Assets  not  adimitted. 


Cash  not  in  control  of  trustees, 
Agents'  balances  over  three  months  due. 
Accrued  interest,    .... 
Book  value  of  bonds  over  market  value. 
Reinsurance  recoverable  on  paid  losses. 

Admitted  assets. 


$6,410  44 
18,906  03 
25,542  72 
93.258  76 
16,372  86 


160,490  81 
1,523,269  15 


Liabilities. 
Unpaid  losses,  $692,321;  less  recognized  reinsurance,  $126,050, 
Unearned  premiuans  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued,   . 


Total, 

Deposit  capital,      .... 
Surplus  over  all  liabihties. 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$300,000  00 
208,348  17 


$566,271  00 

399,860  85 

1,500  00 

37,289  13 

10,000  00 

$1,014,920  98 


508,348  17 


.  $1,523,269  15 


Marine  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


EisKS  AND  Premiums. 

Risks. 

.  $69,283,724  00 
.  517,799,965  00 


Premiums. 

51,353,226  47 
2,838,185  81 


$587,083,689  00  $4,191,412  28 
491,112,845  00    2,442,967  82 


$95,970,844  00  $1,748,444  46 
32,953,141  00     1,002,941  19 


5,017,703  00     $745,503  27 


MiSCELLANEOirS. 

Net  premiums  received  by  United  States  branch, 

Net  losses  paid  by  United  States  branch,  .... 

Net    premiums    written    during    the    year:     motor    vehicles, 

$196,115.79;     tourists'    baggage,    $8,106;     registered    mail, 

$11,116.29;  war  risks  (other  tlian  marine),  $1,908.67. 
Losses  incurred  during  the  year:    motor  vehicles,  $164,731.86; 

tourists'  baggage,  $3,607.16;   registered  mail,  $2,889.10;   war 

risks  (other  than  marine),  0. 


16,735,960  78 
3,678,861  82 
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UNITED  STATES  BRANCH  OF  THE  ATLAS  ASSURANCE  COMPANY, 
LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  $400,000. 
FRANK  LOCK,  United  States  Manager. 

Office,  100  William  Street,  New  York,  N.  Y. 


Income. 

Netfirepremiums,  $3,842,187.76;  marine,  $280,044.22,      . 

Gross  interest  on  mortgages,  $500 ;  stocks  and  bonds,  $154,83L68; 
bank  deposits,  $12,445.56;  gross  rents,  including  $50  for  com- 
pany's own  occupancy,  $1,555.89,  ..... 

Gross  profit  on  maturity  of  bonds,   .  .  .  . 

Received  from  home  office,      ....... 

Total  income,  .  . 

Ledger  assets,  Dec.  31,  1919,  ....... 

Total, 

DiSBUESEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  $1,617,488.74 
marine,  $136,625.17,    .... 

Loss  adjustment  expenses. 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         .... 

Field  supervisory  expenses. 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  including  $50  for  company's  own  occupancy. 
Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  prmting  and  stationery. 
Repairs  and  expenses  on  real  estate. 
Gross  loss  on  sale  of  real  estate,        .  .  -       . 

Investment  expense,        ..... 

Remitted  to  home  ofiice,  .... 

All  other  disbursements,  .... 

Total  disbursements,         .... 


Balance, 


Ledger  Assets. 


1,122,231 


169,333  13 
10,000  00 

239,808  44 

14,541,373  55 
4,905,028  95 

19,446,402  50 


L,754,113  91 

42,891  78 

718,162  71 

47,528  23 

191,151  27 

328,085  73 

41,717  31 

26,063  77 

11,523  10 

94,363  47 

73.557  69 
60,353  91 
17,519  53 

708  95 
70,976  31 

1,365  32 
25,500  00 

2,570  79 

80.558  07 
887  36 

5,589,599  21 

),856,803  29 


Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $299,451.88;  bonds,  $4,207,384.92, 
Cash  in  office,        ....... 


$20,000  00 

.    4,506,836  80 

26,889  17 
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Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  .... 


•197,473  80 

1,191,725  40 

13,878  12 

^5,856,803  29 


Non-Ledgek  Assets. 
Interest  accrued  on  mortgages,  $291.66;  bonds,  $50,634.80;  rents 
due  and  accrued  on  company's  property,  $766.67, 

Gross  assets,    ......... 

AssETS-jsroT  Admitted. 
Cash  not  in  control  of  trustees,         .  .  .  $94,670  06 

Stocks  not  in  control  of  trustees,      .  .  .  20,000  00 

Agents'  balances  over  three  months  due,  .         .  47,442  61 

Interest  and  rents  due  and  accrued,  .  .  51,693  13 

Book  value  of  stocks  and  bonds  over  market 

value, 377,139  38 

Reinsurance  recoverable  on  paid  losses,     .  .  11  09 

Special  deposits,  $78,280;    liabilities  in  offset, 

$78,280. 


51,693  13 
),908,496  42 


Admitted  assets, 


590,956  27 


),317,540  15 


Liabilities. 
Unpaid  losses,  including  $7,647  resisted,  $627,531.15;  less  recog- 
nized reinsurance,  $277,419.02,      .... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total,  _ 

Deposit  capital,      .... 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  habilities,  including  surplus. 


$400,000  00 
1,096,413  01 


$350,112  13 

3,317,323  02 

5,325  09 

130,500  00 

17,866  90 

13,821,127  14 


1,496,413  01 
^5,317,540  15 


Risks  and  Peemiums. 
Fire  risks :  Risks. 

In  force  Dec.  31,  1919,    ....        $840,370,973  00 
Written  during  the  year,  .      _  .  .  904,452,877  00 

Excess  premiums  on  account  of  reinsurance,  - 


Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .  .  .  . 

Deduct  reinsurance  in  recognized   com- 
panies,      ...... 


[,744,823,850  00 
707,410,206  00 

.,037,413,644  00 

422,455,475  00 


Premiums. 

$7,550,484  85 

7,869,056  20 

637  98 

$15,420,179  03 
6,376,361  24 

$9,043,817  79 

3,171,573  75 


Net  amount  in  force. 


$614,958,169  00      $5,872,244  04 
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Marine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     .  . 

Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct   reinsurance   in   recognized 
panics,        .... 

Net  amount  in  force, 

Miscellaneous. 
Net  premiiuns  received  by  United  States  branch,       .  .  $43,075,081  17 

Net  losses  paid  by  United  States  branch,  .  .  .  .  22,827,390  05 

Net    premiums    written    during    the    vear:     motor    vehicles, 

$273,885.97;  wind  storms  and  tornadoes,  $73,160.88;  sprinkler 

leakage,  $5,997.79;  explosion,  $4,485.07;  earthquake,  $208.76. 
Losses  incurred  during  the  year:    motor  vehicles,  $169,851.95; 

wind  storms  and  tornadoes,  $15,447.57;     sprmkler  leakage, 

$1,283.26;  explosion,  $1,624.85;  earthquake,  0. 


Risks. 

$10,163,656  00 
21,629,649  00 

Premiums. 

$168,202  15 
373,457  42 

$31,793,305  00 
17,153,312  00 

$541,659  57 
257,019  28 

$14,639,993  00 
com- 

333,074  00 

$284,640  29 
2,586  38 

$14,306,919  00 

$282,053  91 

UNITED  STATES  BRANCH  OF  THE  BRITISH  AMERICA  ASSURANCE 
COMPANY,  TORONTO,  CANADA. 

Deposit  Capital,  $200,000. 
WELLINGTON  R.  TOWNLEY,  United  States  Manager. 

Office,  76  West  Monroe  Street,  Chicago,  III. 

Income. 
Net  fire  premiums,  $1,579,614.64;  marine,  $61,901.96,        .         .$1,641,516  60 
Gross  interest  on  stocks  and  bonds,  $92,380.14;   bank  deposits, 

$4,145.21;  another,  $243, 96,768  35 

Gross  profit  on  maturity  of  bonds,   ......  3,233  01 

Received  from  home  office,      .         .         .         .        -         .         .       517  931  48 


Total  income, $2,259,449  44 

Ledger  assets,  Dec.  31,  1919,  .         .        - .         .         .         .         .    2,331,632  44 

Total, $4,591,081  88 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $737,423.36;   - 

marine,  $45,935.31, -.         .         .  $783,358  67 

Loss  adjustment  ex-penses,       .          .          .          .          .          ...  11,402  50 

Agents'  compensation,  including  brokerage,       ....  402,575  66 

Agents'  allowances,         ........  14'476  18 

Field  supervisory  expenses,      .......  7o'486  09 

Salaries  and  fees  of  directors,  officers  and  clerks,         .         .         .  78,940  51 

Rents, 6,068  61 
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Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    .  .         .  .    _     .        _ .  _ 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  excliange  and  express. 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Gross  loss  on  sale  or  maturity  of  bonds,    .... 

Remitted  to  home  office,  ...... 

All  other  disbursements,  ...... 

Total  disbursements, 

Balance, 


$2,720  66 

2,788  52 

38,548  23 

57,382  52 

51,496  69 

3,143  05 

2,536  35 

23,811  05 

1,885  98 

744,838  08 

64  28 

2,296,523  63 

2,294,558  25 


Ledger  Assets. 
Book  value  of  stocks,  .$81,847;  bonds,  $1,923,923.97, 
Deposits  in  trust  companies  and  banks  on  mterest. 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 


52,005,770  97 

182,457  33 

106,329  95 

52,294,558  25 


Non-Ledger  Assets. 

Interest  accrued  on  bonds,       .... 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   ...... 


31,813  18 
128  61 

$2,326,500  04 


Assets  not  admitted. 
Cash  not  in  control  of  trustees. 
Agents'  balances  over  three  months  due,  . 
Accrued  interest,    ...... 

Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Special  deposits,  $54,535;    liabilities  in  offset, 

$54,535. 


Admitted  assets, 


576,751  67 

4,509  94 

31,813  18 

92,187  83       205,262  62 


52,121,237  42 


Liabilities. 
Unpaid  losses,  including  .$3,159  resisted,  $388,255.79;  less  recog 

nized  reinsurance,  $141,174,     _     .  _       . 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accomits  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total,     ..... 
Deposit  capital,      .       _  . 
Surplus  over  all  liabilities, 
Surplus  to  pohcy  holders. 

Total  liabilities,  including  surplus, 


$200,000  00 
224,927  79 


.$247,081  79 

1,414,486  13 

2,000  00 

30,241  71 

2,500  00 

$1,696,309  63 


424,927  79 
52,121,237  42 
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Risks  and  Premiums. 

Fire  risks :  Risks.  Premiums. 

In  force  Dec.  31,  1919, $347,110,768  00  $3,463,925  75 

Written  during  the  year,  357,066,804  00    3,235,095  00 

Excess  premiums  on  account  of  reinsurance,      .  -  48,692  26 


Total, $704,177,572  00  $6,747,713  01 

Expired  and  terminated,  ....    298,974,661  00    2,878,903  94 


In  force  at  end  of  year, $405,202,911  00  $3,868,809  07 

Deduct  reinsurance  in  recognized  companies,     .     132,884,262  00    1,267,064  83 


Net  amount  in  force,         ....  $272,318,649  00  $2,601,744  24 

Marine  risks: 
In  force  Dec.  31,  1919,    .  . 

Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance. 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .  .  .  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force,         ....      $1,201,013  00       $45,038  38 

Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .  .  $43,907,458  50 

Net  losses  paid  by  United  States  branch,  ....  27,719,430  47 

Net    premiums    written    during    the    year:     motor    vehicles, 

$15,847.18;  wind  storms  and  tornadoes,  $2,077.26;  explosion, 

$2,326.84. 
Losses  incurred  during  the  year:  motor  vehicles,  $7,080.04;  wind 

storms  and  tornadoes,  $138.22;  explosion,  $322.26. 


$1,392,135  00 
6,884,241  00 

$38,642  62 

79,252  46 

57  64 

$8,276,376  00 
6,964,578  00 

$117,952  72 
69,758  04 

$1,311,798  00 
110,785  00 

$48,194  68 
3,156  30 

UNITED  STATES  BRANCH  OF  THE  BRITISH  AND  FOREIGN  MARINE 
INSURANCE  COMPANY,  LIMITED,  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  $300,000. 
W.  L.  H.  SIMPSON,  United  States  Manager. 

Office,  Cotton  Exchange  Building,  New  York,  N.  Y. 

Income. 
Net  marine  premiums,    .  .  .  .  .  .  .  .  $1,582,598  54 

Gross  interest  on  stocks  and  bonds,  $74,706.41;    bank  deposits, 

$6,566.73;  all  other,  $708.37, ~      81,98151 

Gross  increase  in  book  value  of  bonds,      .....  1,540  00 
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Received  from  home  office, 
Profit  on  exchange, 

Total  income, 
Ledger  assets,  Dec.  31,  1919, 


Total,     . 

Disbursements. 
Net  amoimt  paid  policy  holders  for  marine  losses, 
Loss  adjustment  expenses,       ..... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         ...... 

Field  supervisory  expenses,      ..... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ....-.-•• 

Furniture  and  fixtures,    .  .  .  .  •     .     ■        .    . 

Inspections,  survej'-s,  underwriters'  boards  and  tarifT  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  exiDenses,       ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ..... 

Gross  decrease  in  book  value  of  bonds. 

Auditing,       ........ 

Tracings,       ........ 

Pohcy  fees  and  commissions  on  recoveries  on  reinsurance  placed 
abroad,      ........ 

Remitted  to  home  office,  ..... 

Total  disbursements,         .  .  .  . 

Balance,  ....... 

Ledgee  Assets. 
Book  value  of  stocks,  $161,838;  bonds,  $1,483,041.85, 
Cash  in  office,         .  .  .  .  ■         _• 

Deposits  in  trust  companies  and  banks  not  on  mterest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       ....... 

Reinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets,   ......... 

Assets  not  admitted. 
Cash  not  in  control  of  trustees,         .          .         .         $123,503  79 
Agents'  balances  over  three  months  due,  .         .  175,038  53 

Accrued  interest  on  bonds,       ....  21,809  36 

Book  value  of  stocks  and  bonds  over  market 
value, 155,757  05 

Admitted  assets,       ........ 


$1,558,798  53 

19,300  45 

$3,244,219  03 

2,118,423  07 

$5,362,042  10 


$1,020,259  46 

32,994  28 

329,377  89 

338  81 

592  34 

179,123  20 

13,022  07 

1,709  24 

9,512  97 

6,641  25 

55,060  52 

7,208  96 

1,386  22 

12,346  68 

956  31 

738  72 

1,598  65 

80  77 

10,140  05 
1,302,051  42 

$2,985,139  81 

12,377,502  29 


$1,644,879  85 

300  00 

5,445  46 

117,758  33 

609,118  65 

$2,377,502  29 


21,809  36 
310,815  55 

},710,127  20 


476,108  73 
J,234,018  47 
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Liabilities. 
Unpaid  losses,  including  $8,592.67  resisted,  $1,716,797.44;  less 

recognized  reinsurance,  $340,024.31,      .....  $1,376,773  13 
Unearned  premiums  on  outstanding  risks,  .  .  .  .       432,167  93 

Salaries,  expenses  and  accounts  due  or  accrued,  .  ..        .         34,282  95 

Federal,  state  and  other  taxes  due  or  accrued,  ....         56,102  32 


Total, $1,899,326  33 

Deposit  capital, $300,000  00 

Surplus  over  all  liabilities,*      .  .    '     .  .  34,692  14 

Surplus  to  policy  holders,         .... 334,692  14 


Total  liabiUties,  including  surplus,     .         .         .         .         .  $2,234,018  47 


Risks  and  Premiums 

Marine  risks:  Risks.  Premiums 

In  force  Dec.  31,  1919,    . 
Written  during  the  year, 


Total,     .  . 

Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct   reinsurance   in   recognized 
panics,        .... 

Net  amount  in  f  o  rce , 


$106,759,518  00         $918,167  24 
1,476,874,991  00        6,499,373  39 


$1,583,634,509  00      $7,417,540  63 
1,413,612,507  00        6,535,558  45 


com- 


$170,022,002  00    $881,982  18 
72,748,665  00     295,546  92 


^273,337  00    $586,435  26 


Miscellaneous. 
Net  premiums  received  by  United  States  branch,        .  .  $42,019,277  03 

Net  losses  paid  by  United  States  branch,  ....  28,333,685  79 

Net    premiums    written    during    the    year:     motor    vehicles, 

$169,580.63;     tourists'   baggage,    $178.46;     registered    mail, 

$12,479.62. 
Losses  incurred  during  the  year:    motor  vehicles,  $128,064.60; 

tourists'  baggage,  $306.25;   registered  mail,  $526.93. 


UNITED  STATES  BRANCH  OF    THE  BRITISH    GENERAL    INSUR- 
ANCE COMPANY,  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 
HENRY  W.  BROWN  &  CO.,  United  States  Managers. 

Office,  80  Maiden  Lane,  New  York,  N.  Y. 

Income. 

Net  fire  premiums,  $289,660.57;  marine,  $24,300.57,           .          .  $313,96114 

Gross  interest  on  bank  deposits,       ......  1,281  74 

Received  from  hom.e  office,      .......  627,030  78 


Total  income, $942,273  66 

*  On  March  9,  1921,  the  company  deposited  with  trustees  additional  securities  amounting  to  $390,000 
par  value. 


570 


BRITISH   GENERAL  INSURANCE    CO.,    LIMITED. 


DiSBUHSEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  $33,790.40;  marine, 

S2,240.04, 

Loss  adjustment  expenses,       ....... 

Agents'  compensation,  including  brokerage,       .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations. 
Federal  taxes,         ......... 

Other  taxes,  licenses  and  fees,  ...... 

Legal  expenses,      ......... 

Advertising  and  subscriptions,  ...... 

Total  disbursements,         ....... 

Balance,  .         .         .         . 

Ledger  Assets. 
Book  value  of  bonds,      ........ 

Deposits  in  trust  companies  and  banks  on  interest,    .  .  . 

Agents'  balances,   ......... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Reinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets,   ......... 

Assets  not  admitted. 
Cash  not  in  control  of  trustees,         .  .  .         $116,853  74 

Book  value  of  bonds  over  market  value,   .  .  44,875  75 


$36,030  44 

329  49 

103,616  22 

850  67 

2,081  99 

2,322  63 

250  00 

37  75 

$145,519  19 

$796,754  47 

$621,062  00 

123,062  06 

52,630  41 

Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  $64,359.81 ;  less  recognized  reinsurance,  $25,088.78, 
Unearned  premiums  on  outstanding  risks,  .... 

Federal,  state  and  other  taxes  due  or  accrued,  .... 
Contingent  commissions  or  other  charges  due  or  accrued,    . 


Total, 

Deposit  capital,      ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  pohcy  holders,         .  .  .         .       - 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$200,000  00 
180,489  02 


,754  47 


1,210  03 


$797,964  50 


161,729  49 


Fire  risks: 
Written  durmg  the  year, 
Expired  and  terminated, 


Risks. 

$65,861,800  00 
17,518,228  00 


Li  force  at  end  of  year, $48,343,572  00 

Deduct  reinsurance  in  recognized  companies,     .      20,017,098  00 


,235  01 


$39,271  03 

206,474  96 

5,000  00 

5,000  00 

$255,745  99 


380,489  02 
$636,235  01 


Premiums. 

$545,043  00 
138,612  70 

$406,430  30 

148,885  16 


Net  amount  in  force, 


528,326,474  00     $257,545  14 
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Marine  risks: 
Written  during  the  year, 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


$647,836  00 
56,500  00 


Miscellaneous. 
Net  premiums  received  by  United  States  branch. 
Net  losses  paid  by  United  States  branch,  .... 

Net    premiums    written    during    the    year:     motor    vehicles, 

$24,300.57. 
Losses  incurred  during  the  year:  motor  vehicles,  $5,594.39. 


Premiums. 

$33,004  04 
5,239  46 


$591,336  00   .127,764  58 


$313,961  14 
36,030  44 


UNITED    STATES  BRANCH    OF    THE    CALEDONIAN   INSURANCE 
COMPANY,  EDINBURGH,  SCOTLAND. 

Deposit  Capital,  $200,000. 
CHARLES  H.  POST,  United  States  Manager. 

Office,  50  Pine  Street,  New  York,  N.  Y. 


Net  fire  premiums. 


Income. 
2,092,905.25;  marine,  $518,260.29, 


Gross  interest  on  mortgages,  $9^888.70;  stocks  and  bonds, 
$99,361.62;  bank  deposits,  $2,953.81;  gross  rents,  including 
$1,549.63  for  company's  own  occupancy,  $17,239.84, 

Gross  profit  on  sale  or  maturity  of  ledger  assets. 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,  ...         .         .         .         .         . 

Total, 

Disbursements. 
Net  amount  paid  poHcy  holders  for  fire  losses,  $927,170.26; 

mai-ine,  $241,295.01, 

Loss  adjustment  expenses,        ...... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  including  $1,549.63  for  company's  own  occupancy,  . 

Furniture  and  fixtures,   ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Repairs  and  expenses  on  real  estate, 


52,611,165  54 


129,443  97 
147,582  30 

^2,888,191  81 
3,171,278  50 

56,059,470  31 


,168,465  27 

66,910  05 

580,031  17 

6,791  55 

53,828  52 

154,752  75 

15,384  29 

4,530  55 

5,872  59 

41,726  58 

44,305  58 

72,800  37 

10,800  18 

351  87 

28,574  26 

514  87 

8,599  12 


572 


CALEDONIAN   INSURANCE   CO. 


Taxes  on  real  estate, 

Gross  loss  on  sale  of  bonds, 

Gross  decrease  in  book  value  of  stocks, 

Remitted  to  home  office, 

All  other  disbursements, 


$4,640  00 

25,834  25 

2,000  00 

102,790  68 

708  26 


Total  disbursements, 


},400,212  76 


Balance,  ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $175,725.49;  bonds,  $2,442,803.26, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Reinsurance  recoverable  on  paid  losses,    . 


5,659,257  55 


$350,000  00 

2,618,528  75 

375  32 

170,425  36 

511,510  85 

8,417  27 


Total  ledger  assets, $3,659,257  55 

Non-Ledger  Assets. 
Interest   due   and   accrued   on   mortgages,    $3,208.33;    bonds, 
$26,518.47, 29,726  80 


Gross  assets, 


5,688,984  35 


Assets  not  admitted. 


Cash  not  in  control  of  trustees,        ...  $97,910  95 

Agents'  balances  over  three  months  due,  .         .  14,609  03 

Interest  due  and  accrued,        ....  29,726  80 

Book  value  of  stocks  and  bonds  over   market 

value, 157,106  89 

Reinsurance  recoverable  on  paid  losses,    .         .  1,006  85 

Special  deposits,  $44,680;    liabilities  in  offset, 

$44,680. 

Admitted  assets, . 

Liabilities. 
Unpaid  losses,  including  $10,611.29  resisted,  $385,815.25;    less 

recognized  reinsurance,  $126,794.87, 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Reserve  for  contingencies,       ..... 


Total,  _ 

Deposit  capital,      .... 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$200,000  00 
336,319  22 


300,360  52 


5,388,623  83 


$259,020  38 

2,491,284  23 

2,000  00 

85,000  00 

5,000  00 

10,000  00 

52,852,304  61 


536,319  22 
5,388,623  83 
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Fire  riskg: 
In  force  Dec.  31,  1919,   .         .        ^         . 
Written  during  the  year, 

Total, 

Expired  and  terminated,  .         .  "       . 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 

Marine  risks  : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 

Total,     ...... 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


Risks  and  Premiums. 

Risks. 

.  $429,943,738  00 
.  383,816,047  00 


$813,759,785  00 
327,187,906  00 

$486,571,879  00 
120,748,735  00 


Premiums. 

54,526,526  78 

3,992,745  36 

^8,519,272  14 

3,493,619  27 

S5,025,652  87 

1,311,243  95 


$365,823,144  00  $3,714,408  92 


$9,321,290  00  $327,195  93 

24,260,701  00  824,249  2a 

$33,581,991  00  $1,151,445  1& 

15,807,543  00  515,680  45 

$17,774,448  00  $635,764  71 

3,313,436  00  132,695  56 

$14,461,012  00  $503,069  15 


Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .         .  $44,120,785  40 

Net  losses  paid  by  United  States  branch,  ....  26,512,112  91 

Net    premiums    written    during    the    year:     motor    vehicles, 

$518,260.29;  wind  storms  and  tornadoes,  $21,650.03;  sprinkler 

leakage,  $178.97. 
Losses  incurred  during  the  year:    motor  vehicles,  $290,358.07; 

wind   storms   and   tornadoes,    $8,561.35;     sprinkler   leakage, 

$8.35. 


UNITED  STATES  BRANCH  OF  THE  CENTURY  INSURANCE 
COMPANY,  LIMITED,  EDINBURGH,  SCOTLAND. 

Deposit  Capital,  S200,000. 
HENRY  W.  BROWN  &  CO.,.  United  States  Managers. 

Office,  80  Maiden  Lane,  New  York,  N.  Y. 

Income. 
Net  fire  premiums,  $480,924.15;  marine,  $113,079.96,         .     _    .      $594,004  11 
Gross  interest  on  stocks  and  bonds,  $38,602.45;    bank  deposits, 

$1,877.29, 40,479  74 

Gross  profit  on  sale  of  bonds,  .......  2,317  73 

Total  income, $636,801  58 

Ledger  assets,  Dec.  31,  1919, 1,038,839  91 


Total, 


,675,641  49 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $212,920.17 
marine,  $16,543.34,      ....... 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage, 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Maps,  including  corrections,    .  .         .  .     _    .         _.    _ 

Inspections,  surve3^s,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ......... 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Advertising,  subscriptions,  printing  and  stationery,    . 
Remitted  to  home  office,         ...... 

Total  disbursements,        .         .         .         .         . 

Balance, 

Ledger  Assets. 
Book  value  of  stocks,  $21,000;  bonds,  $901,811.71,   .         .         . 
Deposits  in  trust  companies  and  banks  on  interest,    .         .       '  . 
Agents'  balances,   ......... 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,      ....... 

Reinsurance  recoverable  on  paid  losses,    ..... 

Gross  assets,   .         .         . 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .  .  .         $106,550  82 

Accrued  interest,    ......  13,371  98 

Book  value  of  stocks  and  bonds  over  market 
value, _        .         .  16,080  88 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,        100  00 

Admitted  assets,      ........ 

Liabilities. 
Unpaid    losses,     $202,841.38;      less     recognized     reinsurance, 

$91,786.77, 

Unearned  premiums  on  outstanding  risks,  .... 

Federal,  state  and  other  taxes  due  or  accrued,  .... 
Contingent  commissions  or  other  charges  due  or  accrued,   . 


Total, 

Deposit  capital,      .... 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$200,000  00 
180,538  27 


$229,463  51 

4,744  36 

203,279  64 

3,557  91 

209  35 

6,539  45 

5,448  36 

8,839  21 

494  85 

2,125  69 

106,463  12 

$571,165  45 

;i, 104,476  04 


$922,811  71 

106,550  82 

75,013  51 

100  00 

1,104,476  04 


13,371  98 
9,165  30 

[,127,013  32 


136,103  68 
$990,909  64 


$111,054  61 

479,316  76 

15,000  00 

5,000  00 


$610,371  37 


380,538  27 
$990,909  64 
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Fire  risks : 
In  force  Dec.  31,  1919,   . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 


Risks  and  Premiums. 

Risks. 

$139,047,245  00 
201,716,544  00 


In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1919,   .         . 
Written  during  the  year,         .         .         . 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year. 


$340,763,789  00 
165,979,313  00 

$174,784,476  00 
48,211,186  00 


Premiums. 

$879,510  28 
1,272,409  23 

^2,151,919  51 
1,026,380  38 

n,125,539  13 
493,669  93 


$126,573,290  00     $631,869  20 


n, 975,822  00 
4,675,454  00 

56,651,276  00 
1,600,779  00 


$11,464  39 
188,037  14 

$199,501  53 
50,683  86 


$5,050,497  00     $148,817  67 


Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .         .         . 
Net  losses  paid  by  United  States  branch,  .... 

Net    premiums    written    during    the    year:     motor    vehicles, 

$113,079.96. 
Losses  incurred  during  the  year:  motor  vehicles,  $29,635.43. 


53,001,241  61 
1,372,732  83 


UNITED  STATES  BRANCH  OF  THE  CHRISTIANIA  GENERAL    IN- 
SURANCE COMPANY  (STOREBRAND),  CHRISTIANIA,  NORWAY. 

Deposit  CAPiT.'Oi,  S200,000. 
J.  M.  WENNSTROM,  United  States  Manager. 

Office,  100  William  Street,  New  York,  N.  Y. 
Income. 


Net  fire  premiums,  ........ 

•Gross  interest  on  stocks  and  bonds,  $175,267.68;  bank  deposits, 

$17,504.82,  .  .      _ 

•Gross  profit  on  sale  or  maturity  of  bonds,  ..... 
Received  from  home  office,      .         .         .         .         .         . 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1919,  ...... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 


),493,763  51 

192,772  50 

5,732  50 

1,073,740  13 

$6,766,008  64 
3,892,149  55 

110,658,158  19 


52,286,234  66 

28,622  09 

1,736,380  66 
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Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ....•••• 

Furniture  and  fixtures,    ..... 

Federal  taxes,         .  ■ 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 

Gross  loss  on  maturity  of  bonds, 

Auditing,       ....... 

Remitted  to  home  office,  .... 

Total  disbursements,         ..... 

Balance,  .         .         .         .         •         •         • 

Ledger  Assets. 
Book  value  of  stocks,  $137,500;  bonds,  $4,527,197.75, 
Cash  in  office,         ....... 

Deposits  in  trust  com^panies  and  banks  on  interest,    . 
Agents'  balances,   ....... 


Total  ledger  assets. 

Interest  accrued  on  bonds, 
Gross  assets,   . 


Non-Ledger  Assets. 


$5,012  75 

28,507  76 

.      5,.575  23 

5.415  73 
91,949  24 

1,496  02 

1.416  61 
15  25 

1,992  71 

171  88 

755  10 

626,009  30 

$4,819,554  99 

$5,838,603  20 


$4,664,697  75 

100  00 

1,072,298  13 

101,507  32 

$5,838,603  20 

64,967  00 
$5,903,570  20 


Assets  not  admitted. 

Cash  not  in  control  of  trustees. 

Accrued  interest,    ...... 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Admitted  assets,       ..... 


Liabilities. 

Unpaid  losses,        ....... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


$464  77 
64,967  00 

246,506  58       311,938  35 


Total,     . 
Deposit  capital 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


200,000  00 
969,260  29 


,591,631  85 


$726,125  00 

3,650,917  7& 

328  80 

10,000  00 

35,000  00 

$4,422,371  56 


1,169,260  29 


Total  liabilities,  including  surplus, 


5,591,631  85 


COMMERCIAL  UNION  ASSURANCE   CO.    (lIMITED). 


577 


Risks  and  Peemiums. 

p  1 VP  Tl  ^  K  ^ '  Risks 

In  force  Dec.  31,  1919,    ....  $412,558,492  00 

Written  during  the  year,  .  .  .  810,465,501  00 


Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


$1,223,023,993  00 
533,155,194  00 


Premiums. 

$3,863,469  08 
7,111,462  18 

$10,974,931  26 
4,718,953  77 


$689,868,799  00    $6,255i-977  49 


Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .  .  $11,362,443  86 

Net  losses  paid  by  United  States  branch,  ....     3,805,525  79 

Net  premiums  written  during  the  year:  wind  storms  and  torna- 
does, $113,645.03. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$19,552. 


UNITED  STATES  BRANCH  OF  THE  COMMERCIAL  UNION 
ASSURANCE  COMPANY  (LIMITED),  LONDON,  ENGLAND. 

Deposit  Capital,  8400,000. 
WHITNEY  PALACHE,  United  States  Manager. 


Office,  55  John  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums,  $6,896,168.24;  marine,  $2,673,926.62,  . 
Deposit  premiums  on  perpetual  risks,        ..... 
Gross  interest  on   mortgages,    $3,929.72;     stocks    and   bonds, 

$401,984.44;    bank  deposits,  $58,862.82;    all  other,  $341.14; 

gross  rents,  $71,582.33,         ....... 

Gross  profit  on  maturity  of  bonds,  ...... 

Received  from  home  office,      ....... 


),570,094  86 
5,185  50 


Total  income,  .......  ! 

Ledger  assets,  Dec.  31,  1919,  ....... 

Total, i 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $3,868,144.61; 

marine,  $1,787,911.74, 
Loss  adjustment  expenses. 
Agents'  compensation,  including  brokerage, 
Agents'  allowances, 
Field  supervisory  expenses, 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  . 

Furniture  and  fixtures,   . 
Maps,  including  corrections, 
Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes, 
Other  taxes,  licenses  and  fees. 


536,700  45 

8,488  20 

439,674  61 

n0,560,143  62 
14,936,443  20 

^25,496,586  82 


55,656,056  35 

155,037  93 

1,722,849  05 

106,812  43 

170,065  68 

479,809  47 

46,371  29 

40,070  30 

6,469  77 

224,524  31 

420,179  08 

353,670  29 
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Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Deposit  premiums  returned,    .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ..... 

Gross  loss  on  sale  or  maturity  of  bonds,    . 
Gross  decrease  in  book  value  of  real  estate, 
Remitted  to  home  office,  .... 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 


$23,312  73 

1,263  05 

81,911  31 

1,850  25 

8,566  07 

46,478  08 

30,684  29 

402,416  50 

39,200  00 

1,245,539  89 

652  34 

$11,263,790  46 

$14,'232,796  36 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $247,053.74;  bonds,  $8,327,495.06, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Bills  receivable,      .         .  .         .         .         .         . 

Reinsurance  recoverable  on  paid  losses,    . 

Total  ledger  assets,  ..... 


$856,288  80 

100,600  00 

945  00 

8,574,548  80 

1,246  18 

27,990  27 

2,268,190  61 

2,225,541  67 

466  85 

176,978  18 

$14,232,796  36 


Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $1,332.55;     bonds,  $102,194; 

rents  accrued  on  company's  property,  $8,850.50, 
Market  value  of  real  estate  over  book  value,     .... 


Gross  assets, 


112,377  05 
460,200  00 

$14,805,373  41 


Assets  not  admitted. 

Cash  not  in  control  of  trustees, 
Collateral  loans  not  in  control  of  trustees,  . 
Agents'  balances  over  three  months  due,  . 
Accrued  interest  and  rents,      .... 
Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Special  deposits,  $75,900;    liabilities  in  offset, 

$75,900. 

Admitted  assets,      ..... 


$912,105  59 

945  00 

131,420  95 

112,377  05 

388,427  80     1,545,276  39 


$13,260,097  02 


Liabilities. 

Unpaid  losses,  including  $28,730  resisted,  ^ 

recognized  reinsurance,  $827,040.14, 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 


2,553,973.75;    less 


11,726,933  61 

7,576,596  65 

82,863  90 
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Salaries,  expenses  and  accounts  due  or  accrued,          .         .         .  $19,723  00 

Federal,  state  and  other  taxes  due  or  accrued,  ....  304,310  00 

Contingent  commissions  or  other  charges  due  or  accrued,  .         .  35,400  00 


Total,    . .  $9,745,827  16 

Deposit  capital, $400,000  00 

Surplus  over  all  liabilities,       ....        3,114,269  86 

Surplus  to  policy  holders,        .... 3,514,269  86 


Total  liabilities,  including  surplus,     ....  $13,260,097  02 
Risks  and  Premiums. 

Fire  risks:                                                                                          Risks.  Premiums. 

In  force  Dec.  31,  1919,   .         .         .         .     $1,856,457,317  00  $17,512,784  10 

Written  during  the  year,          .         .         .       1,813,092,787  00  15,244,861  48 

Excess  premiums  on  account  of  reinsurance,                         -  37,664  63 


Total, $3,669,550,104  00    $32,795,310  21 

Expired  and  terminated,  .         .         .       1,483,541,193  00      13,406,497  90 


In  force  at  end  of  year,  .         .         .         .     $2,186,008,91100    $19,388,812  31 
Deduct  reinsurance  in  recognized   com- 
panies,        788,619,352  00        6,230,277  92 


Net  amount  in  force,         .         .         .     $1,397,389,559  00  $13,158,534  39 

Perpetual  risks  in  force  (not  included  above),      $4,087,811  00  $92,071  00 

Marine  risks: 

In  force  Dec.  31,  1919,   ....        $125,061,066  00  $1,733,469  29 

Written  during  the  year,         .         .         .       5,061,605,558  00  5,246,889  37 


Total, $5,186,666,624  00      $6,980,358  66 

Expired  and  terminated,  .         .         .       5,088,305,614  00        5,525,932  63 


In  force  at  end  of  year,  .         .         .         .  $98,361,010  00      $1,454,426  03 
Deduct  reinsurance  in  recognized  com- 
panies,         4,423,306  00  67,289  03 


Net  amount  in  force,         .         .         .  $93,937,704  00      $1,387,137  00 

Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .         .        $165,714,219  00 
Net  losses  paid  by  United  States  branch,  ....  93,248,899  00 

Net  premiums  written  during  the  year:  motor  vehicles, 
$1,014,889;  tourists'  baggage,  $6,797;  registered  mail, 
$311,181;  wind  storms  and  tornadoes,  $158,888;  sprinkler 
leakage,  $3,565;  explosion,  $5,702;  earthquake,  $3,330;  war 
risks  (other  than  marine),  $16,629. 
Losses  incurred  during  the  year:  motor  vehicles,  $933,460; 
tourists'  baggage,  0;  registered  mail,  $236,049;  wind  storms 
and  tornadoes,  $89,680;  sprinkler  leakage,  $7;  explosion,  0; 
earthquake,  0;  war  risks  (other  than  marine),  $27. 
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UNITED  STATES  BRANCH  OF  THE  EAGLE,  STAR  AND  BRIT- 
ISH DOMINIONS  INSURANCE  COMPANY  LIMITED,  LONDON, 
ENGLAND. 

Deposit  Capital,  8400,000. 
FRED  S.  JAMES  &  CO.,  United  States  Managers. 

Office,  123  William  Street,  New  York,  N.  Y. 


Income. 
Net  fire  premiums,  $4,924,703.95;  marine,  $385,572.76,       .     _    . 
Gross  interest  on  stocks  and  bonds,  $119,893.88;  bank  deposits, 
$8,892.50;  all  other,  $201.38,       ...... 

Gross  profit  on  maturity  of  bonds,   ...... 

Received  from  home  office,      ....... 

Total  uicome,  ........ 

Ledger  assets,  Dec.  31,  1919,   ....... 

Total, .         .         . 

DiSBUESEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  $1,757,198.41 

marine,  $83,892.58, 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  .     ■     . 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees,  ... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Advertising,  subscriptions,  printing  and  stationery, 
Gross  loss  on  sale  of  bonds,      ..... 

Remitted  to  home  office, 

All  other  disbursements,  .... 

Total  disbursements,         .... 


Balance, 


Ledger  Assets. 


Book  value  of  stocks,  $500;  bonds,  $4,513,222.77, 
Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 


^5,310,276  71 

128,987  76 

16,830  00 

696,099  60 

$6,152,194  07 
2,698,717  09 

S8,850,911  16 


$1,841,090  99 

24,976  37 

1,602,073  26 

2,871  33 

21,134  79 

101,917  60 

8,542  46 
13,208  44 

6,480  09 
37,847  65 
30,105  42 
58,340  37 

6,968  78 
36,643  00 

3,150  00 
48,063  10 

1,263  31 

$3,844,676  96 
$5,006,234  20 


$4,513,722  77 

65,974  16 

426,-537  27 

$5,006,234  20 
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Nox-Ledger  Assets. 
Interest  accrued  on  bonds,       ....... 

Reinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets,   ......... 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         ...  $65,974  16 

Stocks  not  in  control  of  trustees,      .          .          .  500  00 

Agents'  balances  over  three  months  due,  .          .  4,465  31 

Accrued  interest,    ......  55,581  21 

Book  value  of  stocks  and  bonds  over  market 

value,         .         .  _      .        _ .         .         .         .  36,668  08 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabihties,  .....  5,281  13 


$55,581  21 
11,753  03 

5,073,568  44 


Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,  including  $2,400  resisted,  $920,419.01;  less  recog- 
nized reinsurance,  $158,616.91, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrvied, 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Contingent  commissions  or  other  charges  due  or  accrued. 


168,469  89 
$4,905,098  55 


$400,000  00 
465,742  50 


Total, 

Deposit  capital,      .... 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  Uabilities,  including  surplus,     .         .         .         .         , 

Risks  and  Premiums. 
Fire  risks:  Risks. 

In  force  Dec.  31,  1919,    ....  $330,050,671  00 

Written  during  the  year, 


$761,802  10 

3,219,961  38 

4,914  78 

40,600  00 

12,077  79 

$4,039,356  05 


Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force,         .         . 

Marine  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amoimt  in  force. 


844,398,734  00 

[,174,449,405  00 
493,976,859  00 


,472,546  00 
101,229,640  00 


865,742  50 
$4,905,098  55 


Premiums. 

$3,158,092  57 
7,515,009  64 

10,673,102  21 
4,424,874  79 

$6,248,227  42 
941,375  54 


$579,242,906  00  $5,306,851  88 


1243,667  00 
17,901,639  00 

$18,145,306  00 
6,508,746  00 

$11,636,560  00 
140,000  00 


$902  28 
456,902  67 

$457,804  95 
117,031  90 

$340,773  05 
5,000  00" 


$11,496,560  00   $335,773  05 
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Miscellaneous. 

Net  premiums  received  by  United  States  branch, 

Net  losses  paid  by  United  States  branch,  .         .         .  _       . 

Net  premiums  written  during  the  year:  motor  vehicles, 
$374,674.64;  wind  storms  and  tornadoes,  $34,963.32;  hail, 
$81,548.32;  sprinkler  leakage,  $5,586.78;  explosion,  $27,727.03; 
war  risks  (other  than  marine),  $114.45. 

Losses  incurred  during  the  year:  motor  vehicles,  $140,841.91; 
wind  storms  and  tornadoes,  $4,226.89;  hail,  $63,526;  sprinkler 
leakage,  $21.85;  explosion,  $338.13;  war  risks  (other  than 
marine),  $33.75. 


19,374,950  71 
2,971,802  10 


UNITED  STATES  BRANCH  OF  THE  FIRST  RUSSIAN  INSURANCE 
COMPANY,  PETROGRAD,  RUSSIA. 

Deposit  Capital,  $200,000. 
PAUL  E.  RASOR,  United  Stales  Manager. 

Office,  15  William  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premiums, $2,889,674  59 

Gross  interest  on  bonds,  $92,880.28;  bank  deposits,  $29,219.12,     .        122,099  40 

Total  income, $3,011,773  99 

Ledger  assets,  Dec.  31,  1919, 3,185,838  74 

Total, $6,197,612  73 

DiSBUESEMENTS . 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $1,505,315  87 

Loss  adjustment  expenses,       .......  19,079  61 

Agents'  compensation,  including  brokerage,       ....  911,768  70 

Salaries  and  fees  of  directors,  officers  and  clerks,         .         .         .  500  00 

Federal  taxes, 122,643  87 

Other  taxes,  licenses  and  fees,          ......  39,506  43 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  80  73 

Legal  expenses,      .........  350  00 

Investment  expense,       ........  545  63 

Remitted  to  home  office, 50,000  00 

Total  disbursements, $2,649,790  84 

Balance, $3,547,821  89 

Ledgeb  Assets. 

Book  value  of  bonds, $3,167,161  85 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .       306,337  82 

Agents'  balances,  .........         74,322  22 

Total  ledger  assets, $3,547,821  89 
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Non-Ledger  Assets. 


Interest  accrued  on  bonds, 
Gross  assets,  . 


),057  92 


5,576,879  81 


Assets  not  admitted. 

Cash  not  in  control  of  trustees,        .         .         .  $306,337  82 

Accrued  interest, 29,057  92 

Book  value  of  bonds  over  market  value,  .         .  123,894  61 


Admitted  assets,      ...... 

Liabilities. 
Unpaid  losses. 

Unearned  premiums  on  outstanding  risks. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Deposit  capital,      .... 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabiUties,  including  surplus. 


200,000  00 
257,893  01 


459,290  35 
^3,117,589  46 

$379,983  00 

2,122,530  72 

139,416  86 

17,765  87 

^2,659,696  45 

457,893  01 
P,  11 7,589  46 


Risks  and  Premiums. 
Fire  risks :  Risks. 

In  force  Dec.  31,  1919, $357,423,720  00 

Written  during  the  year,          .      _  .         .         .    453,261,555  00 
Excess  premiums  on  account  of  reinsurance,      .  - 


Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


.  $810,685,275  00 
.    397,204,999  00 


Premiums. 

S3,420,705  82 

3,916,949  85 

272,764  78 

57,610,420  45 
3,596,748  55 


$413,480,276  00  $4,013,671  90 


Miscellaneous. 

Net  premiums  received  by  United  States  branch,       .         .  i 

Net  losses  paid  by  United  States  branch,  .... 

Net  premiums  written  during  the  year:  wind  storms  and  tor- 
nadoes, $43,484.33;  sprinkler  leakage,  $5,940.83;  explosion, 
$11,159.45;   war  risks  (other  than  marine),  $4,856.38. 

Losses  incurred  during  the  year:  wind  storms  and  tornadoes, 
$8,048.10;  sprinkler  leakage,  $4,245.32;  explosion,  $1,088.69; 
war  risks  (other  than  marine),  $399.13. 


19,072,499  01 
9,654,687  84 


584 


GENERAL  FIEE  ASSURANCE   CO. 


UNITED  STATES  BRANCH  OF  THE  GENERAL  FIRE  ASSURANCE 
COMPANY,  PARIS,  FRANCE, 

Deposit  Capital,  §200,000. 
FRED  S.  JAMES  &  CO.,  United  Stales  Managers. 

Office,  123  William  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums. 


Gross  interest  on  bonds,  $61,748.19;   bank  deposits,  $1,527.06; 

all  other,  $211.38,    _ 

Gross  profit  on  maturity  of  bonds,  ...... 

Received  from  home  office,      ....... 


Total  income. 
Ledger  assets,  Dec.  31,  1919, 

Total,     . 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks,         .      ■    . 
Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Advertising,  subscriptions,  printing  and  stationery,    . 
Gross  loss  on  sale  of  bonds,     ...... 

Remitted  to  home  office,  .  .  .  .         .         . 

AU  other  disbursements,  ...... 

Total  disbursements,        ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  bonds,      . 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ........ 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,      ...... 

Reinsurance  recoverable  on  paid  losses,     .         ... 

Gross  assets,  ........ 


[,137,824  30 

63,486  63 

1,000  00 

90,000  00 


.  $1,292,310  93 
.     1,682,015  04 

.  $2,974,325  97 


9.126  90 

9,153  92 
263,167  17 

2,371  01 
12,351  12 
69,394  82 

4.127  85 
6,851  24 
2,090  83 

31,234  14 

23,158  31 

38,806  83 

3,422  42 

19,194  65 

1,057  50 

4,800  08 

854  24 

[,121,163  03 

[,853,162  94 


[,536,870  59 

38,700  98 

277,591  37 

[,853,162  94 


15,890  03 
23,150  26 

$1,892,203  23 
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Assets  not  admitted, 
Casji  aot  in  control  of  trustees, 
Agents''  balances  over  three  months  due,  . 
Accrued  interest,    ...... 

Book  value  of  bonds  over  market  value,  . 
Special  deposits  $10,340;    liabilities  in  offset, 
$10,340. 


$38,700  98 

3,372  31 

15,890  03 

162,682  15 


Admitted  assets, 


Liabilities. 


Unpaid  losses,  including  $4,295  resisted,  $339,192.73;  less  recog- 
nized reinsurance,  $119,202.40^     . 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total,  _ 

Deposit  capital,     .... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .  .'         .       ■ 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$200,000  00 
321,785  24 


Fire  risks: 
In  force  Dec.  31,  1919,   .... 
Written  during  the  year, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .       ■ . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


$220,645  47 


,671,557  76 


$219,990  33 

901,403  09 

429  10 

22,750  00 

5,200  00 

1,149,772  52 


521,785  24 
[,671,557  76 


Risks. 

$231,295,973  00 
265,893,728  00 

$497,189,701  00 
224,033,530  00 

$273,156,171  00 
94,864,658  00 


Premiums. 

$2,204,453  53 
2,547,730  88 

$4,752,184  41 
2,170,909  27 

J,581,275  14 
920,591  71 


$178,291,513  00  $1,660,683  43 


Miscellaneous. 
Net  premiums  received  by  United  States  branch. 
Net  losses  jDaid  by  United  States  branch, 


16,427,728  26 
3,038,431  72 


UNITED  STATES  BRANCH  OF  THE  INDEMNITY  MUTUAL  MARINE 
ASSURANCE  COMPANY,  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  S300,000. 
APPLETON  &  COX,  Inc.,  United  States  Manager. 

Office,  3  South  William  Street,  New  York,  N.  Y. 

Income. 
Net  marine  premiuais. 


Gross  interest  on  bonds, 
all  other,  $471.31, 


J,536.04;   bank  deposits,  $1,292.70; 


,995  21 
45,300  05 
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Agents'  balances  previously  charged  off, 
Gross  profit  on  maturity  of  bonds,  . 
Received  from  home  office. 

Total  income, 
Ledger  assets,  Dec.  31,  1919,  . 


S3  61 

274  93 

46,291  80 

U, 057,865  60 
1,258,612  54 


Total, 12,316,478  14 


Disbursements. 
Net  amount  paid  poHcy  holders  for  marine  losses. 
Loss  adjustment  expenses, 
Agents'  compensation,  including  brokerage, 
Agents'  allowances,         ....... 

Field  supervisory  expenses,      .         .         .         .         . 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  ........•■ 

Furniture  and  fixtures,   .         .         .         .  •     _    •  ■ 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,        ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Advertising,  subscriptions,  printing  and  stationery,    . 

Agents'  balances  charged  off, 

Foreign  exchange, 

Remitted  to  home  office,         ...... 

Total  disbursements,        ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  bonds,      .         .         .         .  _       • 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances, 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,      ...... 

Reinsurance  recoverable  on  paid  losses,    .... 

Gross  assets,   .         . '        . 


.   $715,762  94 

26,014  38 

247,881  25 

1,439  55 

105  67 

2,263  43 

197  71 

75  00 

3,     214  75 

7,996  58 

36,535  34 
126  02 

573  87 

644  28 

3,971  88 
79,595  13 

$1,123,397  78 
$1,193,080  36 


$1,075,149  05 
22,909  08 
95,022  23 

$1,193,080  36 


10,624  27 
64,304  48 

$1,268,009  11 


Assets  not  admitted. 

Cash  not  in  control  of  trustees, 
Agents'  balances  over  three  months  due. 
Accrued  interest,    .... 
Book  value  of  bonds  over  market  value. 
Reinsurance  recoverable  on  paid  losses. 

Admitted  assets, 


$22,909  08 
53,868  13 
10,624  27 
82,011  25 
16,603  53 


186,016  26 


.  $1,081,992  85 
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Liabilities. 

Unpaid  losses,  $692,281.72;  less  recognized  reinsurance,  $241,609,  $450,672  72 

Unearned  premiums  on  outstanding  risks,          ....  261,787  17 

Federal,  state  and  other  taxes  due  or  accrued,  .         .         .         .  40,298  93 


Total, $752,758  82 

Deposit  capital, $300,000  00 

Surplus  over  all  liabilities,       ....  29,234  03 

Surplus  to  policy  holders,        .... 329,234  03 

Total  liabihties,  including  surplus, $1,081,992  85 

Risks  and  Pbemiums. 

Marine  risks:                                                                                           Risks.  Premiums. 

In  force  Dec.  31,  1919, $52,348,770  00  $781,601  59 

Written  during  the  year,         .         .         .         .    643,028,737  00  2,499,434  24 


Total, $695,377,507  00  $3,281,035  83 

Expired  and  terminated,  ....    643,814,894  00    2,241,647  68 

In  force  at  end  of  year, $51,562,613  00  $1,039,388  15 

Deduct  reinsurance  in  recognized  companies,     .       19,775,891  00       543,362  07 

Net  amount  in  force,        ....    $31,786,722  00     $496,026  08 

Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .         .  $11,841,701  80 

Net  losses  paid  by  United  States  branch,  ....    7,537,549  58 

Net    premiums    written    during    the    year:     motor    vehicles, 

$341,203.12;    tourists'  baggage,  $20,734.17;   registered  mail, 

$6,742.37. 
Losses  incurred  during  the  year:    motor  vehicles,  $247,148.39; 

tourists'  baggage,  $39,402.52;  registered  mail,  $2,403.20. 


UNITED  STATES  BRANCH  OF  THE  JAKOR  INSURANCE 
COMPANY,  MOSCOW,  RUSSIA. 

Deposit  Capital,  $200,000. 
INTERNATIONAL  FIRE  &  MARINE  AGENCY  CORPORATION,  United  States  Manager. 

Office,  27  William  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premiums, $3,072,397  04 

Gross  interest  on  bonds,  $149,560.42;  bank  deposits,  $18,837.95,       168,398  37 
Gross  profit  on  maturity  of  bonds,   ......  3,240  58 

Total  income, $3,244,035  99 

Ledger  assets,  Dec.  31,  1919, 3,845,419  66 


Total, $7,089,455  65 
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DiSBUESEMENTS. 

Net  amount  paid  policj'-  holders  for  fire  losses,  . 

Loss  adjustment  expenses, 

Agents'  compensation,  including  brokerage, 

Salaries  and  fees  of  directors,  officers  and  clerks,         .        _ .  _ 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ........ 

Advertising  and  subscriptions,  ..... 

Gross  loss  on  maturity  of  bonds,      ..... 

Remitted  to  home  office,  ...... 

All  other  disbursements,  ...... 

Total  disbursements, 

Balance,  .         .         .         .         .         •         . 

Ledger  Assets. 
Book  value  of  bonds,       ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ........ 


Total  ledger  assets. 

Interest  accrued  on  bonds, 
Gross  assets,   . 


Non-Ledger  Assets. 


25 

85 
16 
12 


$1,369,748  77 

23,760  20 

965,998  17 

37,057  29 

2,307  58 

28,474  76 

5,344 

184 

8,432 

199 

3,027  26 

188,279  32 

1,775  18 

$2,634,588  91 

$4,454,866  74 


J,910,922  74 
127,184  93 
416,759  07 

t,454,866  74 


44,385  59 
$4,499,252  33 


Assets  not  admitted. 


Cash  not  in  control  of  trustees. 
Bonds  not  in  control  of  trustees. 
Accrued  interest,    .... 
Agents'  balances  over  three  months  due, 
Book  value  of  bonds  over  market  value. 


Admitted  assets, 


,338.74; 


Liabilities. 
less    recognized 


$31,977  49 

462,454  37 

44,385  59 

1,693  13 

152,377  75 


692,888  33 
$3,806,364  00 


Unpaid     losses, 

$57,995.15,  .  .  .         ._ 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


remsurance. 


Total,  _ 

Deposit  capital,      .... 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$200,000  00 
497,669  58 


$546,343  59 

2,364,925  12 

2,500  00 

57,500  00 

137,425  71 

.  $3,108,694  42 


697,669  58 
$3,806,364  00 
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Fire  risks : 
In  force  Dec.  31,  1919,    .... 

Written  during  the  year. 

Excess  premiums  on  account  of  reinsurance, 

Total,     .  .  .  ... 

Expired  and  terminated, 


Risks  and  Premiums. 

.  $538,053,149  00 


Premiums. 

,128,740  82 
450,399,940  00    4,008,559  95 
453,451  09 


1988,453,089  00  $9,590,751  86 
511,481,752  00    5,267,923  47 


$476,971,337  00  $4,322,828  39 


In  force  at  end  of  year,  .  ... 

Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .  .  $32,211,84128 

Net  losses  paid  by  United  States  branch,  ....  18,225,424  62 

Net    premiums    written    during    the    year:     motor    vehicles, 

$151,317.24;    wind  storms  and  tornadoes,  $33,770.69;    hail,     , 

$17,119.96;  sprinkler  leakage,  $2,376.12;  explosion,  $1,763.10. 
Losses  incurred  during  the  year:    motor  vehicles,  $23,860.27; 

wind  storms  and  tornadoes,  $10,584;  hail,  $9,043.53;  sprinkler 

leakage,  $773.09;  explosion,  $154.90. 


UNITED  STATES  BRANCH  OF  THE  LAW  UNION  AND  ROCK 
INSURANCE  COMPANY  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 
A.  G.  McILWAINE,  Jb.,  United  States  Manager. 

Office,  BO  Trinity  Street,  Hartford,  Conn. 


Income. 
Net  fire  premimns,  $831,145.35;  marine,  $53,704.74,  . 
Gross  interest  on  stocks  and  bonds,  $53,473.90;    bank  deposits 

$5,382.83;  all  other,  $10.69, 

Received  from  home  office,        ...... 

Sale  of  maps,  .  .  .  .  .  ■        . 

From  all  other  sources,    ....... 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1919,  .         .         -.         .         .         . 


Total, 


Disbursements. 


Net  amount  paid  policy  holders  for  fir 
marine,  $18,498.79,      .... 
Loss  adjustment  expenses. 
Agents'  compensation,  including  brokerage. 
Agents'  allojvances,  .... 

Field  supervisory  expenses. 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 


e  losses,   $281,912.11 


$884,850  09 

58,867  42 

4,830  77 

5,096  57 

55  73 

$953,700  58 

1,612,599  31 

12,566,299  89 


$300,410  90 

8,569  57 

184,891  51 

2,627  21 

34,188  24 

59,322  66 

6,500  54 
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Furniture  and  fixtures, $1,089  32 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  16,955  86 

Federal  taxes, 10,484  26 

Otlier  taxes,  licenses  and  fees,           ......  28,397  13 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  3,215  76 

Advertising,  subscriptions,  printing  and  stationery,    .         .         .  22,634  78 

Agents'  balances  charged  off,  .......  84  62 

Auditing, 976  59 

Eeniitted  to  home  office,          .......  18,768  45 

All  other  disbursements,           .......  536  35 

Total  disbursements, $699,653  75 

Balance, $1,866,646  14 


Ledger  Assets. 
Book  value  of  stocks,  $298,203.75;  bonds,  $1,162,565.75, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Deposit  with  Underwriters'  Map  Association,    . 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       ..... 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   ....... 


$1,460,769  50 

3,936  38 

214,866  34 

186,023  92 

1,050  00 

$1,866,646  14 


14,537  32 
3,320  43 

$1,884,503  89 


Assets  not  admitted. 

Cash  not  in  control  of  trustees,        .         .         .  $218,802  72 

Bonds  not  in  control  of  trustees,     .         .         .  201,400  00 

Accrued  interest, 14,537  32 

Agents'  balances  over  three  months  due,  .          .  6,605  16 
Book  value  of  stocks  and  bonds  over  market 

value, 221,779  50 

Deposit  with  Underwriters' Map  Association,     .  1,050  00 

Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $6,750  resisted,  $171,266.23;  less  rec- 
ognized reinsurance,  $91,163.48,   .... 
Unearned  premivmis  on  outstanding  risks, 
Salaries,  expenses  and  accoimts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 

^    Total, 

Deposit  capital, $200,000  00 

Surplus  over  all  liabihties,        ....           140,056  24 
Surplus  to  policy  holders,         ....      


664,174  70 
[,220,329  19 


$80,102  75 
747,170  20 

1,500  00 
44,000  00 

7,500  00 

$880,272  95 


Total  liabilities,  including  surplus, 


340,056  24 
$1,220,329  19 
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Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 


Risks  and  Premiums. 

Risks. 

$167,857,042  00 
233,388,688  00 


In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 

Marine  risks: 
Written  during  the  year. 
Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 


$401,245,730  00 
170,248,301  00 

$230,997,429  00 
100,057,620  00 


Premiums. 

$1,663,404  96 
1,940,444  65 

13,603,849  61 
1,522,698  75 

$2,081,150  86 
849,569  94 


$130,939,809  00  $1,231,580  92 


Net  amount  in  force. 


$5,479,894  00 

1,130,961  00 

$4,348,933  00 

263,269  00 


$70>331  14 
14,940  72 

$55,390  42 
2,804  95 


$4,085,664  00       $52,585  47 


Miscellaneous. 


Net  premiums  received  by  the  United  States  branch,  .  $ 

Net  losses  paid  by  the  United  States  branch,    .... 
Net    premivmis    written    during    the    year:     motor    vehicles, 

$53,704.74;  wind  storms  and  tornadoes,  $15,109.62;  sprinkler 

leakage,  $1,660.21;  earthquake,  $62.50. 
Losses  incurred  during  the  year:    motor  vehicles,  $26,670.64; 

wind    storms    and    tornadoes,    $184.43;      sprinkler   leakage, 

$158.33;   earthquake,  0. 


L0,209,887  38 
6,991,427  70 


UNITED  STATES  BRANCH  OF  THE  LIVERPOOL  AND  LONDON  AND 
GLOBE  INSURANCE  COMPANY  LTD.,  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  $400,000. 
[FIRE   DEPARTMENT.] 
H.  R.  LOUDON,  United  States  Manager. 

Office,  80  William  Street,  New  York,  N.  Y. 

[MARINE    DEPARTMENT.] 
F.  H.  CAUTY,  United  States  Manager. 

Office,  27  William  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums,  $12,835,432.88;  marine,  $1,461,966.35,  $14,297,399  23 

Deposit  premiums  on  perpetual  risks,        .....  5,772  54 

Gross  interest  on  mortgages,  $91,696.78;  stocks  and  bonds, 
$521,987.27;  bank  deposits,  $35,188.89;  all  other,  $3,775.54; 
gross  rents,  including  $36,200  for  company's  own  occupancy, 
$52,969.89, 705,618  37 


592    THE   LIVERPOOL  AND   LONDON  AND   GLOBE   INSURANCE   CO.   LTD. 


Agents'  balances  previous^  charged  off,   . 
Gross  profit  on  sale  or  maturity  of  bonds, 
Received  from  home  office, 
Premiums  on  life  policies  in  force,    . 

Total  income,  .  .         .         . 

Ledger  assets,  Dec.  31,  1919,  . 

Total, 


$12,476  05 

6,198  70 

117,930  05 

63  66 


$15,145,458  60 
.  20,008,342  90 

$35,153,801  50 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $5,339,948.25; 

marine,  $964,844.99, $6,304,793  24 

Loss  adjustment  expenses,       .......  213,140  52 

Agents'  compensation,  including  brokerage,       ....  2,629,380  04 

Agents'  allowances,         ........  17,523  60 

Field  supervisory  expenses,      .......  324,543  31 

Salaries  and  fees  of  directors,  officers  and  clerks,         .         .         .  787,313  83 

Rents,  including  $36,200  for  company's  own  occupancy,     .         .  72,373  35 

Furniture  and  fixtures,    ........  49,127  29 

Maps,  including  corrections,    .....                   .  8,328  84 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  300,871  97 

Federal  taxes, 706,216  13 

Other  taxes,  licenses  and  fees,           ......  338,700  91 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  38,595  70 

Legal  expenses,      .........  1,765  06 

Advertising,  subscriptions,  printing  and  stationery,    .         .         .  175,556  05 

Agents'  balances  charged  off,  .......  58,997  66 

Deposit  premiums  returned,    .......  12,184  46 

Repairs  and  expenses  on  real  estate,          .....  50,152  57 

Taxes  on  real  estate,       ........  10,508  67 

Gross  loss  on  sale  of  bonds,     .          .          .         .         .         .         .  19  45 

Gross  decrease  in  book  value  of  stocks  and  bonds,      .         .         .  14,939  75 

Remitted  to  home  office,          .......  2,022,212  80 

Commissions  on  life  policies,   .......  1  30 

All  other  disbursements,          .         .         .         .         .         .         •  793  08 

Total  disbursements, $14,138,039  58 

Balance, '         .  $21,015,761  92 


Ledger  Assets. 
Book  value  of  real  estate,         .         .         .     ■    . 
Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $2,216,500.42:  bonds,  $10,718,574.03 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Bills  receivable,      ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  ..... 


$542,643  73 

1,530,625  00 

3,022  50 

12,935,074  45 

3,329  84 

21,985  61 

1,744,666  06 

3,779,421  33 

361,724  86 

93,268  54 

$21,015,761  92 


THE   LIVERPOOL  AND   LONDON  AND   GLOBE  INSURANCE   CO.   LTD.     593 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $31,340.20;   bonds,  $121,576.47; 

other  assets,  $188.90,  .         ._ $153,105  57 

Reinsurance  recoverable  on  paid  losses,    .         .         .         .         .         19,11531 

Gross  assets,  .         .         .         .         .         .         .         .  $21,187,982  80 

Assets  not  admitted. 
Cash  not  in  control  of  trustees,        .         .         .         $277,800  24 
Collateral  loans  not  in  control  of  trustees,  .  3,022  50 

Accrued  interest,    ......  153,105  57 

Agents'  balances  over  three  months  due,  .         .  280,075  57 

Bills  receivable,  past  due,  taken  for  premiums,  8,058  46 

Excess  of  bills  receivable,  not  past  due,  over  un-  ^ 

earned  premium,  .....  50,059  42 

Book  value  of  stocks  and  bonds  over  market 

value, 1,156,172  43 

Reinsurance  recoverable  on  paid  losses,     .         .  9,894  68    1,938,188  87 

Special  deposits,  $77,490;    liabilities  in  offset, 

$77,490. 


Admitted  assets, $19,249,793  93 

Liabilities. 
Unpaid  losses,  including  $111,897  resisted,  $4,159,702.94;    less 

recognized  reinsurance,  $2,191,992.35, $1,967,710  59 

Unearned  premiums  on  outstanding  risks,          ....  12,074,976  59 

Reclaimable  on  perpetual  fire  policies,      .....  163,800  81 

Reserve  on  life  policies,  ........  3,000  00 

Salaries,  expenses  and  accounts  due  or  accrued,          .         .         .  50,099  60 

Federal,  state  and  other  taxes  due  or  accrued,  ....  653,886  96 

Contingent  commissions  or  other  charges  due  or  accrued,  .         .  138,588  44 

Reserve  for  contingencies,        .......  20,000  00 

Total, $15,072,062  99 

Deposit  capital, $400,000  00 

Surplus  over  all  liabilities,       ....        3,777,730  94 

Surplus  to  poHcy  holders,        .... 4,177,730  94 

Total  liabilities,  including  surplus,     ....  $19,249,793  93 

Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1919,    ....       $2,957,400,484  00  $29,054,220  93 
Written  during  the  year,          .         .         .         2,955,352,328  00    27,371,833  16 


Total, $5,912,752,812  00  $56,426,054  09 

Expired  and  terminated,  .         .         .         2,376,449,468  00    22,975,686  96 


In  force  at  end  of  year,  ....       $3,536,303,344  00  $33,450,367  13 
Deduct  reinsurance  in  recognized  companies,     1,441,281,098  00    12,423,387  81 

Net  amount  in  force,        .         .         .       $2,095,022,246  00  $21,026,979  32 

Perpetual  risks  in  force  (not  included  above),        $6,533,435  00       $172,421  90 
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Marine  risks: 
In  force  Dec.  31,  1919,   . 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


Risks. 


Premiums. 


$72,205,059  00    $1,371,885  83 
491,258,577  00      2,916,936  19 


$563,463,636  00    $4,288,822  02 
475,829,018  00      2,702,970  69 


$87,634,618  00    $1,585,851  33 
23,357,447  00         319,198  44 


1,277,171  00    $1,266,652  89 


Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .         .        $309,190,479  08 
Net  losses  paid  by  United  States  branch,  .         .         .  175,150,791  51 

Net  premiums  written  during  the  year:  motor  vehicles, 
$1,157,560.76;  tourists'  baggage,  $72,941.80;  registered  mail, 
$95,470.33;  wind  storms  and  tornadoes,  $476,991.06;  hail, 
$280,838.54;  sprinkler  leakage,  $27,523.31;  explosion, 
$37,571.78;  earthquake,  $1,584.02;  war  risks  (other  than 
marine),  $839.05. 
Losses  incurred  during  the  year:  motor  vehicles,  $801,036.01 
tourists'  baggage,  $46,618.15;  registered  mail,  $83,952.25 
wind  storms  and  tornadoes,  $149,827.34;  hail,  $147,151.14 
sprinkler  leakage,  $9,055.62;  explosion,  $3,607.98;  earthquake, 
0;  war  risks  (other  than  marine),  0. 


UNITED  STATES  BRANCH  OF  THE  LONDON  ASSURANCE 
CORPORATION,  LONDON,  ENGLAND. 

Deposit  Capital,  $400,000. 

[FIRE  DEPARTMENT.) 

CHAS.  L.  CASE,  Vnilei  States  Manager. 

Office,  84  William  Street,  New  York,  N.  Y. 

[MARINE  DEPARTMENT.] 
CHUBB  &  SON,  U7i{ted  States  Managers. 

Office,  5  South  William  Street,  New  York,  N.  7. 


Income. 
Net  fire  premiums,  $3,357,937.15;  marine,  $2,030,630.96,  . 
Gross  interest  on  stocks  and  bonds,  $222,002.08;    bank  deposits 

$24,793.91 ;  all  other,  $788.83, 
Agents'  balances  previously  charged  off,   . 
Gross  profit  on  maturity  of  bonds,  . 
Received  from  home  office. 
Income  tax  withheld  at  source. 

Total  income,  .... 

Ledger  assets,  Dec.  31,  1919,  . 


$5,388,568  11 


247,584 

1,629 

44,687 

1,302,070 

84 


82 
09 
50 
63 
66 


^6,984,624 
7,221,859 


81 
76 


Total, 


$14,206,484  57 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $1 

marine,  $1,445,029.13,  .'         . 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,   ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Tracings,       ....... 

Reinsurance  overpaid  on  losses,        ._ 
Remitted  to  home  office,         .... 

All  other  disbursements,  .... 

Total  disbursements,        -.        • . 

Balance,  .         .         . 


,328,364,65; 


associations 


2,773,393  78 

51,504  90 

996,024  52 

15,218  34 

163,110  51 

378,334  01 

33,084  54 

11,657  42 

11,984  14 

93,494  92 

119,500  01 

169,555  35 

34,069  94 

1,728  95 

95,833  38 

10,935  32 

1,302  32 

26  68 

1,118,270  86 

36,546  80 

$6,115,576  69 

$8,090,907  88 


Ledger  Assets. 
Book  value  of  stocks,  $149,403.45;  bonds,  $6,180,322.38, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    ....... 

Reinsurance  recoverable  on  paid  losses,    . 

Total  ledger  assets,       .  .... 


3,329,725  83 

5,007  99 

17,054  21 

572,654  89 

933,001  84 

233,463  12 

5,090,907  88 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 

Gross  assets,  .         .         .         .         .         . 


70,320  17 
5,161,228  05 


Assets  not  admitted. 
Cash  not  in  control  of  trustees,  .      .         .         .         $247,015  89 
Interest  due  and  accrued,        ....  70,320  17 

Agents'  balances  over  three  months  due,  .         .  43,212  48 

Book  value  of  stocks  and  bonds  over  market 

value, 593,401  53 

Reinsurance  recoverable  on  paid  losses,    .         .  34,707  61 

Special  deposits,  $82,780;    liabilities  in  offset, 

$82,780. 

Admitted  assets, 


988,657  68 


$7,172,570  37 
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Liabilities. 
Unpaid  losses,  including  $26,572  resisted,  $1,643,469.70 

recognized  reinsurance,  $489,604.74, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Income  tax  withheld  at  source,         .... 


less 


Total, 

Deposit  capital,      ..... 
Surplus  over  all  habilities. 
Surplus  to  pohcy  holders, 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$400,000  00 
1,703,955  98 


Jl, 153,864  96 

3,666,222  33 

10,548  23 

206,727  57 

31,166  64 

84  66 

$5,068,614  39 


2,103,955  98 
^,172,570  37 


Fire  risks: 
In  force  Dec.  31,  1919,   . 
Written  during  the  year, 

Total,     .... 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  reinsurance  in  recognized 
panics,       .... 

Net  amount  in  force, 

Marine  risks: 
In  force  Dec.  31,  1919,   . 
Written  during  the  year, 

Total,     .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recognized 
panies,       .... 

Net  amount  in  force, 


com 


Risks. 

$665,270,598  00 
672,778,961  00 


Premiums. 

$7,244,044  00 
6,937,122  97 


[,338,049,559  00  $14,181,166  97 
528,098,108  00    5,463,115  47 


,951,451  00 
242,150,391  00 


?8,718,051  50 
2,607,930  74 


$567,801,060  00   $6,110,120  76 


$87,439,839  00 
1,155,823,411  00 


$675,787  13 
4,110,860  73 


^,243,263,250  00   $4,786,647  86 
1,143,105,453  00   3,806,267  77 


$100,157,797  00 
18,398,896  00 


$980,380  09 
134,112  51 


^,758,901  00    $846,267  58 


M1SCELL.A.NE0US. 
Net  premiums  received  by  United  States  branch,         .         .  $81,819,077  86 

Net  losses  paid  by  United  States  branch,  ....  45,369,939  49 

Net  premiums  ^vritten  during  the  year:  motor  vehicles, 
$367,314;  tourists'  baggage,  $7,999.64;  registered  mail, 
$13,558.33;  wind  storms  and  tornadoes,  $37,551.72;  sprinkler 
leakage,  $902.96;  explosion,  $825.01;  war  risks  (other  than 
marine),  —$60.10. 
Losses  incurred  during  the  year:  motor  vehicles,  $157,407.68; 
tourists'  baggage,  $3,067.14;  registered  mail,  $2,889.10; 
wind  ^storms  and  tornadoes,  $6,411.83;  sprinkler  leakage, 
1.75;  explosion,  0;  war  risks  (other  than  marine),  0. 
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UNITED  STATES  BRANCH  OF  THE  LONDON  AND    LANCASHIRE 
INSURANCE  COMPANY,  LIMITED,  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  $400,000. 
ARCHIBALD  G.  McILWAINE,  Jr.,  United  States  Manager. 

Office,  20  Trinity  Street,  Hartford,  Conn. 


Income. 

Net  fire  premiums,  $3,332,520.77;  marine,  1929,886.54,      . 

Gross  interest  on  stocks  and  bonds,  1217,258.31;  bank  deposits, 
$38,627;  all  other,  $152.94;  gross  rents,  including  $13,060.08 
for  company's  own  occupancy,  $24,867.12,     .... 

Gross  profit  on  maturity  of  bonds. 

Received  from  home  office. 

Total  income. 
Ledger  assets,  Dec.  31,  1919,  . 


t,262,407  31 


Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $1,354,384.26 

marine,  $429,418.99, 

Loss  adjustment  expenses,       .         .         .         .         .         . 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      .         . 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  including  $13,060.08  for  company's  own  occupancy, 

Furniture  and  fixtures,   ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations, 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,      ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ...... 

Repairs  and  expenses  on  real  estate,          .... 

Taxes  on  real  estate,       ....... 

Gross  loss  on  sale  of  bonds,     .         .         .   -      . 

Gross  decrease  in  book  value  of  stocks,     .... 

Income  tax  withheld  at  source,         ..... 

Remitted  to  home  office,  ...... 

All  other  disbursements,  ...... 

Total  disbursements,        .         .         . 

Balance, 

Ledger  Assets. 
Book  value  of  real  estate,        ...... 

Book  value  of  stocks,  $16,660;  bonds,  $5,678,288.08, 
Cash  in  office, 


280,905  37 

37,125  00 

69,267  80 

.  $4,649,705  48 

.  7,128,364  71 

$11,778,070  19 


1,783,803  25 

56,402  04 

646,524  70 

14,449  67 

160,002  57 

320,107  79 

34,945  65 

8,606  74 

6,485  37 

127,561  96 

203,602  48 

177,642  95 

17,303  04 

671  74 

72,262  73 

37  22 

17,307  02 

7,378  00 

61,237  68 

2,000  00 

27  64 

58,498  44 

1,929  24 

3,778,787  92 

r,999,282  27 


$300,000  00 

5,694,948  08 

1,439  40 
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Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Bills  receivable,      ....... 

Total  ledger  assets,  .         . 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 
Reinsurance  recoverable  on  paid  losses,    . 


Gross  assets,   ...... 

Assets  not  admitted. 
Cash  not  in  control  of  trustees, 
Stocks  and  bonds  not  in  control  of  trustees, 
Agents'  balances  over  three  months  due,  . 
Bills  receivable,  past  due,  taken  for  prem.iums. 
Interest  due  and  accrued,        .... 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 


$2,674  90 

987,826  98 

1,008,773  37 

3,619  54 

$7,999,282  27 


91,992  44 
24,468  70 

8,115,743  41 


,647  59 

651,400  00 

68,473  37 

3,619  54 

91,992  44 

379,503  08 

1,121  62    2,092,757  64 


Admitted  assets, 


5,022,985  77 


Liabilities. 
Unpaid  losses,  including  $16,375  resisted,  $627,695.58;  less  recog' 

nized  reinsurance,  $250,937.84,     .... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Deposit  capital,      ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  pohcy  holders,         .         .         .         .       - 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$400,000  00 
1,008,095  41 


$376,757  74 

4,000,132  62 

2,000  00 

225,000  00 

11,000  00 

$4,614,890  36 


1,408,095  41 


$6,022,985  77 


Fire  risks: 
In  force  Dec.  31,  1919,   . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 


Risks.  Premiums. 

$1,000,138,409  00    $8,830,180  47 
887,894,163  00      7,144,668  95 


$1,888,032,572  00  $15,974,849  42 
718,097,943  00      6,008,773  11 


In  force  at  end  of  year,  ....       $1,169,934,629  00    $9,966,076  31 
Deduct  reinsurance  in  recognized  companies,        425,342,939  00      3,383,111  68 


Net  amount  in  force. 


$744,591,690  00    $6,582,964  63 
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Marine  risks : 
In  force  Dec.  31,  1919,   .... 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


Risks. 

546,448,790  00 
92,070,425  00 


Premiums. 

J,512  00 
1,223,170  42 


$138,519,215  00    $1,885,682  42 
77,066,207  00         979,760  04 


$61,453,008  00 
3,640,212  00 


$905,922  38 
32,600  79 


$57,812,796  00       $873,321  59 


Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .         .  $83,823,858  10 

Net  losses  paid  by  United  States  branch,  ....  45,682,745  51 

Net  premiums  written  during  the  year:  motor  vehicles, 
$928,385.79;  tourists'  baggage,  $1,500.75;  wind  storms  and 
tornadoes,  $100,243.27;  hail,  $1;  sprinkler  leakage,  $1,655.97; 
explosion,  $33.82;  earthquake,  $1,524.78;  war  risks  (other 
than  marine),  $76.47. 
Losses  incurred  during  the  year:  motor  vehicles,  $476,008.76; 
tourists'  baggage,  0;  wind  storms  and  tornadoes,  $22,353.11; 
hail,  0;  sprinkler  leakage,  $497.97;  explosion,  $131;  earth- 
quake, 0;  war  risks  (other  than  marine),  0. 


UNITED  STATES  BRANCH  0^  THE  LONDON  AND  SCOTTISH  ASSUR- 
ANCE CORPORATION,  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 

[FIRE   DEPARTMENT.] 

HORATIO  N.  IffiLSEY,  United  States  Manager. 

Office,  110  William  Street,  New  York,  N.  Y. 

[MARINE   DEPARTMENT.] 
APPLETON  &  COX,  Inc.,  United  States  Manager. 

Office,  3  South  William  Street,  New  York,  N.  Y. 


Income. 
Net  fire  premiums,  $555,616.80;  marine,  $337,463.15, 
Gross  interest  on  stocks  and  bonds,  $64,253.35;    bank  deposits 

.$1,641.61, 

Gross  profit  on  maturity  of  bonds,   ..... 

Foreign  exchange,  ....... 

Received  from  home  office,      ...... 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1919,  ...... 


$893,079  95 

65,894  96 

6,713  75 

1,189  41 

175,723  52 

U, 142,601  59 
1,316,821  96 


Total, 


2,459,423  55 
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DiSBUESEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,   $138,474.67 

marine,  SI  17,559.83, 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underw-riters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  Ucenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 

Gross  loss  on  sale  of  bonds. 

Borrowed  money  repaid, 

Interest  on  borrowed  money. 

Remitted  to  home  office. 

All  other  disbursements. 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  stocks,  $375;  bonds,  $1,256,873.63, 
Cash  in  office,         .  .  •  ■  •  _        • 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   .  .  -      _    ■_ 

Deposits  with  underwriters'  associations,  . 

Total  ledger  assets,  .         ... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .         .         . 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets, 


$256,034  50 

1,730  28 

126,125  84 

177  05 

17,345  54 

53,048  19 

9,481  44 

15,408  98 

13,800  31 

9,219  70 

11,172  55 

18,735  11 

4,167  13 

302  20 

21,083  39 

656  25 

219,821  35 

8,985  80 

51,502  45 

216  93 


,014  99 


$1,620,408  56 


$1,257,248  63 

49  10 

85,812  35 

276,648  48 

650  00 

$1,620,408  56 


17,188  36 
4,245  70 

[,641,842  62 


Assets  not  admitted. 

Cash  not  in  control  of  trustees. 
Stocks  not  in  control  of  trustees. 
Agents'  balances  over  three  months  due,  . 
Accrued  interest,    ....-- 
Book  value  of  stocks  and  bonds  over  market 

value,         .  .  •  •• 

Deposits  with  underwriters'  associations, 
Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities,       .... 

Admitted  assets,      ..... 


$85,861  45 

300  00 

5,771  52 

17,188  36 

28,047  48 

650  00 

12,666  14       150,484  95 


1,491,357  67 
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Liabilities. 
Unpaid  losses,  including  $1,665  resisted,  $271,125.14;  less  recog- 
nized reinsurance,  $96,331.03,       .... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total, 

Deposit  capital,      .... 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$200,000  00 
576,805  54 


$174,794  11 

499,837  85 

937  69 

31,377  35 

7,605  13 

$714,552  13 

776,805  54 
1,491,357  67 


Fire  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 

Total,     ....... 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 

Marine  risks : 
Written  during  the  year. 
Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 


Risks  and  Premiums. 

Risks. 

.    $47,647,943  00 
.     164,034,412  00 


$211,682,355  00 
85,470,532  00 

$126,211,823  00 
64,060,461  00 


Premiums. 

$402,540  91 
1,421,689  83 

$1,824,230  74 
695,276  58 

$1,128,954  16 
538,685  08 


$62,151,362  00     $590,269  08 


$213,111,348  00 
197,954,266  00 

$15,157,082  00 
926,177  00 


$463,519  49 
305,701  53 

$157,817  96 
5,453  08 


Net  amount  in  force, 


$14,230,905  00     $152,364  88 


Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .  . 

Net  losses  paid  by  United  States  branch,  .... 

Net  premiums  written  during  the  year:  motor  vehicles,  $497.40; 

tourists'    baggage,    $9,569.13;     registered    mail,    $5,018.07; 

wind  storms   and   tornadoes,    $4,409.73;    sprinkler   leakage, 

$143.57. 
Losses  incurred  during  the  year:    motor  vehicles,  0;    tourists' 

baggage,  $15,909.07;   registered  mail,  $1,802.40;   wind  storms 

and  tornadoes,  $26.38;   sprinkler  leakage,  $95.72. 


L,558,484  47 
457,371  19 
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UNITED  STATES  BRANCH  OF  THE  IVIARINE  INSURANCE 
COMPANY  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  S300,000. 
CHUBB  &  SON,  United  States  Managers. 

Office,  5  South  William  Street,  New  York,  N.  Y. 


Income 
Net  marine  premiums,    . 
Gross  interest  on  bonds, 

all  other,  $702.73,        .... 
Agents'  balances  previously  charged  off,  . 
Gross  profit  on  maturity  of  bonds,   . 
Received  from  home  office. 

Total  income,  .... 

Ledger  assets,  Dec.  31,  1919,  . 


868.66;  bank  deposits,  $15,239.43 


Total, 

Disbursements. 

Net  amount  paid  policy  holders  for  marine  losses. 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         .         .  .         .  .         .  . 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,      ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ...... 

Tracings,       ......... 

Remitted  to  home  office,  ...... 

All  other  disbursements,  ...... 

Total  disbursements,         .         .         .         .  "      . 

Balance,  ........ 


Ledger  Assets. 
Book  value  of  bonds,      ..... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  ...... 

Bills  receivable,      ...... 

Reinsurance  recoverable  on  paid  losses,    . 

Total  ledger  assets,  .... 


,993,327  41 

112,810  82 

1,643  80 

33,564  85 

591,772  80 

.  $3,733,119  6S 
.    3,342,817  38 

.  $7,075,937  06 


Sl,492,097  04 

37,102  70 

818,492  97 

2,106  40 

1,063  34 

7,352  48 

113,993  43 

62,311  41 

42,401  36 

2,237  37 

23,329  86 

2,438  37 

1,390  70 

1,051,831  43 

1,996  12 

53,660,144  98 

^3,415,792  08 


$2,597,420  87 

72,143  59 

512,532  53 

2,722  50 
230,972  59 

$3,415,792  08 
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Interest  accrued  on  bonds, 
Gross  assets,  . 


Non-Ledger  Assets. 


Assets  not  admitted. 


t,736  76 


5,450,528  84 


Cash  not  in  control  of  trustees, 
Agents'  balances  over  three  months  due. 
Accrued  interest,    .         .  .         . 

Book  value  of  bonds  over  market  value. 
Reinsurance  recoverable  on  paid  losses. 

Admitted  assets, 


$33,736  21 
60,316  00 
34,736  76 
52,341  03 

143,380  55 


Liabilities. 

Unpaid    losses,    $1,303,179.97;     less    recognized    reinsurance 

$273,192, 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Deposit  capital,      .... 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 


$300,000  00 
854,246  77 


324,510  55 
},126,018  29 


[,029,987  97 

783,281  61 

3,500  00 

115,001  94 

40,000  00 

L,971,771  52 


1,154,246  77 
53,126,018  29 


Marine  risks: 
In  force  Dec.  31,  1919,   . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 


Risks  and  Premiums, 

Risks.  Premiums. 

$803,449,106  00  $1,698,896  69 

12,368,502,693  00    6,286,225  31 


$13,171,951,799  00  $7,985,122  00 
12,118,355,028  00    5,628,052  50 


In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


1,053,-596,771  00  $2,357,069  50 
344,792,607  00       967,680  25 


$708,804,164  00  $1,389,389  25 


Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .         .  $28,354,070  89 

Net  losses  paid  by  United  States  branch,  ....  13,210,875  73 

Net    premiums    written    during    the    vear:     motor    vehicles, 

$197,349.42;    tourists'   baggage,  $8,106.04;    registered   mail, 

$410,044.38;  war  risks  (other  than  marine),  $1,908.67. 
Losses  incurred  during  the  year:    motor  vehicles,  $109,167.79; 

tourists'  baggage,  .$3,607.12;    registered  mail,  $617.58;    war 

risks  (other  than  marine),  0. 
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UNITED  STATES  BRANCH   OF  THE   METROPOLITAN   NATIONAL 
INSURANCE  COMPANY,  HAVANA,  CUBA. 

Deposit  Capital,  $200,000. 
SUMNER  BALLARD,  United  Stales  Manager. 

Office,  80  Maiden  Lane,  New  York,  N.  Y. 

Income. 
Net  fire  premiimas,  ....... 

Gross  interest  on  bonds,  $10,156.26;  bank  deposits,  $77.54,  . 
Received  from  home  office,      ...... 


Total  income,  ..... 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  mcluding  brokerage. 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Advertising,  subscriptions,  printing  and  stationery, 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  bonds,      ..... 
Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 


$407,570  09 
10,233  80 

506,856  74 

$924,660  63 

$1,924  25 
104  51 

121,358  51 
1,100  24 

600  00 

886  33 

3,038  21 
440  00 

$129,452  05 

$795,208  58 


$503,402  00 

255,459  22 

36,347  36 

$795,208  58 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $6,059.30;  other  assets,  $161.24, 
Market  value  of  bonds  over  book  value,   ..... 

Gross  assets,   .         .         .         .         .         .         ... 

Assets  not  admitted. 
Cash  not  in  control  of  trustees,        .         .         .         $102,004  48 
Accrued  interest,    ......  6,220  54 


6,220  54 
3,066  00 

,495  12 


108,225  02 


Admitted  assets, 


,270  10 
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Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total,     .  .  .         .         . 

Deposit  capital,      ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .         .  .  .      - 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$200,000  00 

51,788  84 


Fire  risks : 
Written  during  the  year. 
Excess  premimns  on  account  of  reinsurance, 

Total,     .  .  .  .         .  . 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 


Risks. 

$65,453,279  00 


.$65,453,279  00 
1,553,889  00 


$41,668  65 

387,812  61 

12,000  00 

3,000  00 

$444,481  26 


251,788  84 


,270  10 


Premiums. 

$417,477  23 
255,777  40 

$673,254  63 
13,686  28 


$63,899,390  00     $659,568  35 


Miscellaneous. 

Net  premiums  received  by  United  States  branch. 

Net  losses  paid  by  United  States  branch,  .... 

Net  premiums  written  during  the  year:  wind  storms  and  tor- 
nadoes, $1,495.57;  explosion,  $1,872.40. 

Losses  incurred  during  the  year:  wind  storms  and  tornadoes,  0; 
explosion,  0. 


$407,570  09 
1,924  25 


UNITED   STATES   BRANCH   OF  THE   MOSCOW  FIRE  INSURANCE 
COMPANY,  MOSCOW,  RUSSIA. 

Deposit  Capital,  $200,000. 
PAUL  E.  RASOR,  United  States  Manager. 

Office,  15  William  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums,  ........  $2,901,532  68 

Gross  interest  on  bonds,  $11^,050.73;  bank  deposits,  $20,103.92,       139,154  65 

Total  income, $3,040,687  33 

Ledger  assets,  Dec.  31,  1919, 3,576,323  36 

Total, $6,617,010  69 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  .  .  '       .  .  $1,537,293  12 

Loss  adjustment  expenses,        .......         20,081  43 

Agents'  compensation,  including  brokerage,        ....       891,107  98 

Salaries  and  fees  of  directors,  officers  and  clerks,         .         .         .  500  00 
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Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .  .  .  , 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ....... 

Gross  loss  on  maturity  of  bonds,      .  .         .         . 

Investment  expense,        ...... 

Remitted  to  home  office,  .         .  .         .  . 

Total  disbursements,         .         .  .         . 

Balance,  ....... 

Ledgek  Assets. 
Book  value  of  bonds,      ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   .  .         .  .  .         .         . 

Total  ledger  assets,  .         .         .         .         . 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .  .  .  .  . 

Gross  assets,   ....... 


.   189,082  23 

61,282  85 

85  74 

350  00 

1,250  00 

290  94 

150,000  00 

.  $2,751,324  29 

.  13,865,686  40 

.  $3,393,130  25 

.   397,495  17 

75,060  98 

.  $3,865,686  40 

29,329  91 
^,895,016  31 


Assets  not  admitted. 
Cash  not  in  control  of  trustees,         .  .  .         $397,495  17 

Accrued  interest, 29,329  91 

Book  value  of  bonds  over  market  value,    .         .  222,787  25       649,612  33 


Admitted  assets,      .         .         .         . 

Liabilities. 
Unpaid  losses,         ....... 

Unearned  premiums  on  outstanding  risks. 
Federal,  state  and  other  taxes  due  or  accrued,    . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total, 

Deposit  capital,      ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .  .  .  .       - 

Total  liabihties,  including  surplu  ■•, 

Risks  and  Premiums. 


5,245,403  98 


.     $387,321  00 

.    2,190,708  75 

132,667  00 

15,049  16 


200,000 
319,658 


00 
07 


Fire  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 
Excess  premiimis  on  account  of  reinsurance. 

Total,     .  .  .  .         .         . 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 


Risks. 

$382,445,450 
453,053,710 


},725,745  91 


519,658  07 
J,245,403  98 


Premiums. 

00  $3,737,544  81 

00    3,947,530  36 

258,117  67 


$835,499,160 
410,476,256 


00  $7,943,192  84 
00  3,759,284  71 


$425,022,904  00  $4,183,908  13 
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Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .         .  $32,240,277  17 

Net  losses  paid  by  United  States  branch,  ....  16,945,857  11 

Net  premiums  written  during  the  year:  wind  storms  and  tor- 
nadoes,  S52,881.73;  sprinkler  leakage,   $6,562.12;  explosion, 
$14,800.25. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$10,838.36;  sprinkler  leakage,  $2,872.66;  explosion,  $1,718.41. 


UNITED  STATES  BRANCH  OF  THE  NATIONAL  INSURANCE 
COMPANY  OF  COPENHAGEN,  COPENHAGEN,  DENMARK. 

Deposit  Capital,  $200,000. 

[FIRE   DEPARTMENT.! 

SUMNER  BALLARD,  United  States  Manager. 

Office,  80  Maiden  Lane,  New  York,  N.  Y. 

[MARINE  DEPARTMENT.] 
WALTER  D.  DESPARD,  United  States  Manager. 

Office,  SI  South  William  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premiums,  $2,723,909.93;  marine,  $741,352.82,      .         .  $3,465,262  75 

Gross  interest  on  bonds,  $101,563.20;  bank  deposits,  $12,928.67,       114,491  87 

Gross  profit  on  sale  or  maturity  of  bonds,  .         .         .         .  1,031  25 

Received  from  home  office,      .         .         .         .         .         .         .       274,035  94 

Borrowed  money,  .         .         .         .         .         .         .         .         .         75,000  00 

Total  income,  .        '.         .         .         .         .         .         .  $3,929,821  81 

Ledger  assets,  Dec.  31,  1919, 2,869,900  31 

Total, $6,799,722  12 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $1,414,953.45; 

marine,  $740,277.74, $2,155,231  19 

Loss  adjustment  expenses,       ..;....  16,694  30 

Agents'  compensation,  including  brokerage,       ....  1,018,863  55 

Salaries  and  fees  of  directors,  officers  and  clerks,        .         .         .  18,747  50 

Hents, 92  00 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  3,181  30 

Federal  taxes, 30,800  87 

Other  taxes,  licenses  and  fees,           ......  32,463  88 

Postage,  telegraph,  telephone,  exchange  and  express,          .         .  58  45 

Legal  expenses,      .........  2,525  40 

Advertising,  subscriptions,  printing  and  stationery,    .          .         .  1,060  92 

'Gross  loss  on  sale  or  maturity  of  bonds,    .....  14,140  63 

Borrowed  money  repaid,          .......  75,000  00 

Interest  on  borrowed  money,  .......  666  67 
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Remitted  to  home  office, 
All  other  disbursements, 

Total  disbursements, 

Balance, 


Ledger  Assets, 


Book  value  of  bonds,      ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ........ 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $31,816.85;  other  assets,  $62.54, 
Federal  income  tax  to  be  refunded,  .... 


Gross  assets,  ...... 

Assets  not  admitted. 
Cash  not  in  control  of  trustees, 
Accrued  interest,    .... 
Agents'  balances  over  three  months  due, 
Book  value  of  bonds  over  market  value. 
Federal  income  tax  to  be  refunded, 

Admitted  assets, 


$49,302  50 
50  00 

5,418,879  16 

5,380,842  96 


$2,868,781  94 

343,670  32 

168,390  70 

$3,380,842  96 


31,879  39 
23,078  36 

5,435,800  71 


$207,946  90 

31,879  39 

1,598  26 

59,964  64 

23,078  36 


324,467  55 
5,111,333  16 


Liabilities. 
Unpaid  losses,        ....... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total, 

Deposit  capital,     ...... 

Impairment  of  deposit  capital,* 

Surplus  to  policy  holders,        .... 

Total  habilities,  including  surplus,     . 

Risks  and  Premiums. 


200,000  00 
15,002  14 


5,924  13 

1,892,505  30 

9,905  87 

20,000  00 

5,000  00 

$2,926,335  30 

184,997  86 

$3,111,333  16 


Fire  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance. 

Total,     .        _ 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 


Risks.  Premiums. 

,642,264  00  $2,280,415  46 
352,750,735  00  3,538,580  11 
157,896  69 


$553,392,999  00  $5,976,892  26 
275,950,077  00  2,883,334  86 


$277,442,922  00  $3,093,557  40 


'  Since  December  31  additional  funds  amounting  to  1150,000  have  been  deposited  with  the  United 
States  Trustees. 
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Marine  risks : 
In  force  Dec.  31,  1919,* 
Written  during  the  year, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  comiDanies, 

Net  amount  in  force, 


Risks. 

$43,872,579  00 
73,979,217  00 

$117,851,796  00 
98,837,281  00 

$19,014,515  00 
259,334  00 


Premiums. 

$538,032  98 
843,260  20 

51,381,293  18 
1,164,554  15 

$216,739  03 
2,541  80 


$18,755,181  00     $214,197  23 


MlSCELLAJSTEOUS. 

Net  premiums  received  by  United  States  branch,       .         .  $ 

Net  losses  paid  by  United  States  branch,  .... 

Net    premiums    written    during    the    year:     motor    vehicles, 

$15,802.27;  wind  storms  and  tornadoes,  $61,011.46;  explosion, 

$6,534.84;  earthquake,  $60.89. 
Losses  incurred  during  the  year:    motor  vehicles,   $1,247.83; 

wind  storms  and  tornadoes,  $11,806.55;    explosion,  $860.71; 

earthquake,  0. 


10,187.720  09 
4,886^423  79 


UNITED  STATES  BRANCH  OF  THE  NATIONALE  FIRE  INSURANCE 
COMPANY,  PARIS,  FRANCE. 

Deposit  Capital,  $200,000. 
STARKWEATHER  &  SHEPLEY,  Inc.,  United  States  Manager. 

Office,  17  Custom  House  Street,  Providence,  R.  I. 

Income. 
Net  fire  premiums. 


Gross  interest  on  stocks  and  bonds,  $41,930.06;    bank  deposits, 

$4,784.38;  another, $6.89,    . 
Gross  profit  on  maturity  of  bonds, 

Total  income, 
Ledger  assets,  Dec.  31,  1919,  . 

Total,     .... 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Auditing,       ....... 

Remitted  to  home  office,  .  .  . 

Total  disbursements, 

Balance,  ...... 


,982  72 


46,721  33 
270  00 

^,013,974  05 
1,474,307  52 

^2,488,281  57 


$477,180  67 

8,707  59 

338,802  45 

465  29 

10,274  67 

37,551  94 

26,267  77 

3  48 

2  92 

458  88 

200  01 

25,750  00 

$925,665  67 

$1,562,615  90 


*  Difference  due  to  error  in  company's  1919  statement. 


610  THE   NATIONALE   FIRE   INSURANCE   CO. 


Ledger  Assets. 
Bookvalueof  stocks,  $100;  bonds,  $1,209,647.17,     .         .         .$1,209,747  17 
Deposits  in  trust  companies  and  banks  on  interest,    .         .         .         72,199  61 

Agents'  balances, 280,469  12 

Deposit  with  Philadelphia  Underwriters'  Association,  .         .  200  00 

Total  ledger  assets, $1,562,615  90 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .......         14,680  53 

Reinsurance  recoverable  on  paid  losses,     .....  6,323  46 


Gross  assets, $1,583,619  89 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .         .         .  $72,199  61 

Accrued  interest,    ......  14,680  53 

Book  value  of  stocks  and  bonds  over  market 

value, 126,900  02 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,        200  00       213,980  16 

Special  deposits,  $29,060;  liabilities  in  offset, 
$29,060. 


Admitted  assets, $1,369,639  73 

Liabilities. 

Unpaid  losses,  including  $1,000  resisted,  $306,404.20;   less  rec- 
ognized reinsurance,  $161,603.38, $144,800  82 

Unearned  premimns  on  outstanding  risks,          ....  730,511  47 

Federal,  state  and  other  taxes  clue  or  accrued,  .         ..        .         .  27,500  00 

Contmgent  commissions  or  other  charges  due  or  accrued,   .         .  86,813  94 


Total, - $989,626  23 

Deposit  capital, $200,000  00 

Surplus  over  all  liabilities,        ....  180,013  50 

Surplus  to  polic}--  holders,         ....      380,013  50 


Total  liabilities,  mcluding  surplus, $1,369,639  73 


Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 


Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 


$228,985,073  00  $2,268,342  94 
271,686,434  00    2,584,303  72 


,671,507  00  $4,852,646  66 
219,964,750  00    2,100,738  16 


$280,706,757  00  $2,751,908  50 
142,753,726  00    1,414,763  56 


Net  amount  in  force, 

Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .  .  .  $4,629,552  71 


$137,953,031  00  $1,337,144  94 

.,       .         .         .  $4,629,552  71 
Net  losses  paid  by  United  States  branch,  ....    2,104,443  63 
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UNITED   STATES   BRANCH    OF  THE    NETHERLANDS    FIRE  AND 
LIFE  INSURANCE  COMPANY,  THE  HAGUE,  HOLLAND. 

Deposit  Capital,  §200,000. 
HAROLD  W.  LETTON,  United  States  Manager. 

Office,  175  West  Jackson  Boulevard,  Chicago,  III. 

iNcoivrE. 
Net  fire  premiums, 


$748,136  04 

50,846  40 
208  69 


Gross  interest  on  bonds,  $48,839.17;    banlc  deposits,  $2,003.38; 

all  other,  $3.85, 

Agents'  balances  previously  charged  off,   .         .         .         .    '     . 

Total  income,  ...... 

Ledger  assets,  Dec.  31,  1919,  ..... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .  .  .  .  •       . 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         ...... 

Field  supervisory  expenses,      ..... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ......... 

Furniture  and  fixtures,   ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,      ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Remitted  to  home  office,  ..... 

All  other  disbursements,  ..... 

Total  disbursements,        .         .         ... 

Balance,         .         .         .         .         ... 

Ledger  Assets. 
Book  value  of  bonds,      ...... 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 
Maps  and  furniture,        ...... 

Total  ledger  assets,  .         .         .         .         .         .         .  $1,641,895  90 


$799,191  13 

- 

1,544,882  98 

$2,344,074  11 

.  $390,445  04 

9,657  30 

36,256  52 

4,170  08 

48,977  26 

75,793  52 

6,876  53 

1,431  59 

3,696  03 

ations 

17,040  61 

3,573  64 

41,176  12 

4,596  61 

292  57 

22,781  00 

35,315  53 

98  26 

$702,178  21 

$1,641,895  90 

.  $1,185,965  98 

2,061  36 

138,102  26 

305,966  30 

100  00 

9,700  00 
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Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 


Gross  assets, 


Assets  not  admitted. 


Cash  not  in  control  of  trustees,         .         .         .  $6,065  74 

Maps  and  furniture, 9,700  00 

Agents'  balances  over  three  months  due,            .  9,331  69 
Interest  due  and  accrued,        ....  14,286  24 
Book  value  of  bonds  over  market  value,  .         .  71,655  98 
Deposit  with  Philadelpliia  Underwriters'  Asso- 
ciation,        100  00 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities,       ....  4,191  11 

Admitted  assets,      ........ 

Liabilities. 

Unpaid  losses,  including  $11,293  resisted,  $364,595.46;   less  rec- 
ognized reinsurance,  $231,765.22,  .  .... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued,   . 


Total, 

Deposit  capital,     .... 
Surplus  over  all  Habilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$200,000  00 
436,481  67 


$14,286  24 
1,656,182  14 


115,330  76 
L,540,851  38 


$132,830  24 

727,039  47 

4,500  00 

30,000  00 

10,000  00 

$904,369  71 


636,481  67 
L,540,851  38 


Fire  risks : 
In  force  Dec.  31,  1919,   .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks. 

$228,570,505  00 


289,050,194  00 


$517,620,699  00 
192,075,458  00 

$325,545,241  00 
189,497,707  00 


Premiums. 

$2,545,890  10 

2,997,743  13 

4,955  80 

$5,548,589  03 
2,071,089  18 

$3,477,499  85 
2,070,659  64 


$136,047,534  00  $1,406,840  21 


Miscellaneous. 

Net  premiums  received  by  United  States  branch. 

Net  losses  paid  by  United  States  branch,  .... 

Net  premiums  \\Titten  during  the  year:  wind  storms  and  tor- 
nadoes, $6,673.76. 

Losses  incurred  during  the  year:  -^dnd  storms  and  tornadoes, 
$3,523.17. 


54,278,742  20 
1,802,475  95 
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UNITED  STATES  BRANCH  OF  THE  NEW   ZEALAND   INSURANCE 
COMPANY,  LIMITED,  AUCKLAND,  NEW  ZEALAND. 

Deposit  Capital,  $200,000. 


M.  SPEYER,  334  California  Street,  San  Francisco,  Cal.,       \  t  ■  »  tt    -,  j  a,  t     ^r 
E.  KEMPTHORNE,  110  William  Street,  New  York,  N.  Y.,  K°*'**  ^"'^^'^  ^^"^'^  Managers. 


Income. 
Net  fire  premiums,  $1,563,682.31;  marine,  $131,502.34,       .         .  $1,695,184  65 
Gross  interest  on  stocks  and  bonds,  $73,642.45;  all  other,  $6.08; 
gross  rents,  including  $4,200  for  company's  own  occupancy, 

$18,383.75, 92,032  28 

Received  from  home  office,      .......         88,375  61 


Total  income, .  $1,875,592  54 

Ledger  assets,  Dec.  31,  1919,  .         .         .      *  .         .         .         .  2,059,256  23 

Total,     .         .         .         .         .         . '        .         .         .         .  $3,934,848  77 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $578,739.99; 

marine,  $63,680.99,      .          .          .         .          .          .          .         .  $642,420  98 

Loss  adjustment  expenses,       .......  9,823  10 

Agents'  compensation,  including  brokerage,       ....  351,410  29 

Agents'  allowances,         ........  5,808  61 

Field  supervisory  expenses,      .......  85,375  09 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          ...  106,457  92 

Rents,  including  $4,200  for  company's  own  occupancy,        .          .  10,584  37 

Furniture  and  fixtures,    ........  9,208  43 

Maps,  including  corrections,    .......  14,697  29 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  21,041  97 

Federal  taxes, 19,442  59 

Other  taxes,  licenses  and  fees,           ......  36,036  60 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  19,939  16 

Legal  expenses,       .........  200  00 

Advertising,  subscriptions,  printing  and  stationery,     .         .          .  19,265  57 

Agents'  balances  charged  off,  .          .          .          .          .          .          .  288  77 

Repairs  and  expenses  on  real  estate,          .....  7,537  51 

Taxes  on  real  estate,       ........  2,880  76 

Gross  loss  on  maturity  of  bonds,      .          .-        .          .          .          .  88  02 

Gross  decrease  in  book  value  of  real  estate,        ....  1,442  00 

Home  office  supervisory  expense,      ......  20,938  82 

Remitted  to  home  office,          .......  96,126  98 

Total  disbursements, $1,481,014  83 

Balance,          .          .          .         .       ' $2,453,833  94 

Ledger  Assets. 

Book  value  of  real  estate, $217,806  00 

Bookvalueof  stocks,  $87.50;  bonds,  $1,876,221.12,   .         .         .  1,876,308  62 

Cash  in  office, 100  00 
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Deposits  in  trust  companies  and  banks  not  on  interest, 
Agents'  balances,   ....... 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       ..... 
Market  value  of  real  estate  over  book  value. 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   ....... 


$96,966  56 
262,652  76 

J,453,833  94 


16,976  32 
42,194  00 
16,214  02 

2,529,218  28 


Assets  not  admitted. 
Cash  not  in  control  of  trustees,         .  .  . 

Stocks  and  bonds  not  in  control  of  trustees, 
Accrued  interest,    ...... 

Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Special  deposits,   S9,400;    liabilities  in  offset, 

S9,400. 


$97,066  56 

123,255  00 

16,976  32 

2,636  47 

58,012  36       297,946  71 


Admitted  assets,      ...,..- 

Liabilities. 
Unpaid  losses,  including  .$4,925  resisted,  $446,515.38;  less  recog' 

nized  remsurance,  $139,703,     _     .  _       . 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Return  premiums,  ...... 


Total,  _ 

Deposit  capital,      ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  poUcy  holders,         .         .  .         .      - 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$200,000  00 
478,436  50 


Fire  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  3'ear, 
Excess  premiums  on  account  of  reinsurance, 

Total,     .         .         .         .         ... 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 


Risks. 

$125,123,667  00 
203,318,951  00 


$328,442,618  00 
135,810,101  00 

$192,632,517  00 
30,267,992  00 


,231,271  57 


$306,812  38 

1,175,742  74 

500  00 

37,169  55 

15,000  00 

17,610  40 

^,552,835  07 


678,436  50 
2,231,271  57 


Premiums. 

11,655,142  46 

2,390,900  97 

2,167  69 

H,048,211  12 
1,670,532  07 

52,377,679  05 
384,712  71 


Net  amount  in  force. 


$162,364,525  00  $1,992,966  34 
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Marine  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .  .  $13,887,225  94 

Net  losses  paid  by  United  States  branch,  ....    7,148,350  16 

Net    premiums    written    during    the    year:     motor    vehicles, 

$20,502.24;   wind  storms  and  tornadoes,  $7,068.08;   sprinkler 

leakage,  $765.71;  explosion,  $4,459.84;  earthquake,  $1,830.64. 
Losses  incurred  during  the  year:  motor  vehicles,  $9,501.12;  wind 

storms  and  tornadoes,  $154.83;  sprinkler  leakage,  0;  explosion, 

0;  earthquake,  0. 


Risks. 

.   $1,938,279  00 
.   68,032,541  00 

Premiums. 

$5,805  44 
259,067  38 

.  $69,970,820  00 
.   66,259,819  00 

$264,872  82 
223,831  05 

.   $3,711,001  00 
732,760  00 

.   $2,978,241  00 

$41,041  77 
2,254  51 

$38,787  26 

UNITED   STATES  BRANCH  OF  THE   NIPPON     FIRE   INSURANCE 
COMPANY,  LIMITED,  TOKYO,  JAPAN. 

Deposit  Capital,  S200,000. 
FESTER,  FOTHERGILL  &  HARTUNG,  United  States  Managers. 

Office,  110  William  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums. 

Gross  interest  on  bonds,  $31,805.36;    bank  deposits,$4,852.24. 
Received  from  home  office,      ....... 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1919,  ...... 

Total, . 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Federal  taxes,        ...... 

Other  taxes,  licenses  and  fees. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
All  other  disbursements,  .... 

Total  disbursements, 

Balance,  ...... 


$931,346  27 

36,657  60 

169,620  00 

$1,137,623  87 

683,126  45 

$1,820,750  32 

$199,372  31 

1,794  52 

329,887  24 

2,150  46 

1,434  33 

4,000  00 

181  50 

422  82 

$539,243  18 

11,281,507  14 
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Ledger  Assets. 

Book  value  of  bonds,      .         .         .         .  _       .         .         .         .  S858,068  08 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .  363,418  16 

Agents'  balances, 60,020  90 

Total  ledger  assets, $1,281,507  14 

Non-Ledger  Assets. 

Interest  accrued  on  bonds,      .         .         .         .         .         .         .  10,346  34 


Gross  assets, $1,291,853  48 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,        .         .         .  $95,698  86 

Accrued  interest,    .          .         .         .         .         .  10,346  34 

Book  value  of  bonds  over  market  value,  .         .  3,108  75       109,153  95 


Admitted  assets, $1,182,699  53 

Liabilities. 

Unpaid  losses,        .........  $145,165  63 

Unearned  premiums  on  outstanding  risks,          ....  504,724  47 

Salaries,  expenses  and  accounts  due  or  accrued,          .         .         .  8,946  29 

Federal,  state  and  other  taxes  due  or  accrued,  ....  2,500  00 

Total, $661,336  39 

Deposit  capital, $200,000  00 

Surplus  over  all  liabilities,       ....  321,363  14 

Surplus  to  policy  holders,        .... 521,363  14 

Total  liabilities,  including  surplus, $1,182,699  53 

Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1919, $13,510,873  00     $145,346  23 

Written  during  the  year,  ....     128,694,012  00    1,101,546  42 

Excess  premimns  on  account  of  reinsurance,      .  -  9,442  50 

Total, $142,204,885  00  $1,256,335  15 

Expired  and  terminated,  ....      42,275,578  00       385,587  88 

In  force  at  end  of  year, $99,929,307  00     $870,747  27 

Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .         .  .  $1,086,748  76 

Net  losses  paid  by  United  States  branch,  .    _      .  .  .        224,379  80 

Net  premiums  written  during  the  year:  motor  vehicles,  $4,184.67; 
wind  storms  and  tornadoes,  $9,061.32;  hail,  $487.50;  sprin- 
Ider  leakage,  $1,570.69;  explosion,  S363.26;  earthquake,  $37.50; 
riot  and  civil  commotion,  $5,767.18. 
Losses  incurred  during  the  year:  motor  vehicles,  $239.52;  wind 
storms  and  tornadoes,  $4.42;  hail,  0;  sprinkler  leakage, 
$271.99;  explosion,  0;  earthquake,  0;  riot  and  civil  com- 
motion, 0. 
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UNITED  STATES  BRANCH  OF  THE  NORDISK  REINSURANCE 
COMPANY,  LTD.,  COPENHAGEN,  DENMARK. 

Deposit  Capital,  S200,000. 
PAUL  E.  RASOR,  United  States  Manager. 

Office,  15  William  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premiums, $1,149,411  92 

Gross  interest  on  bonds,  $28,380.49;  bank  deposits,  $9,248.21,  .         37,628  70 


Total  income,           .         .         .         .       ■  .          .          .          .  $1,187,040  62 

Ledger  assets,  Dec.  31,  1919, 928,888  07 

Total, $2,115,928  69 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $337,258  50 

Loss  adjustment  expenses,       .......  3,587  66 

Agents'  compensation,  including  brokerage,       ....  375,940  02 

Salaries  and  fees  of  directors,  officers  and  clerks,         .         .         .  500  00 

Federal  taxes, 17,888  80 

Other  taxes,  licenses  and  fees,           ......  1,453  46 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  109  74 

Investment  expense,        ........  290  94 

Remitted  to  home  office, .  143,602  12 

Total  disbursements, $880,631  24 

Balance, $1,235,297  45 

Ledger  Assets. 

Book  value  of  bonds, $1,155,728  09 

Deposits  in  trust  companies  and  banlvs  on  interest,    .          .         .  47,488  00 

Agents'  balances, 32,081  36 

Total  ledger  assets,  .         .         .         .         .         .         .$1,235,297  45 

Non-Ledger  Assets. 

Interest  accrued  on  bonds,       .......  12,593  67 

Federal  income  tax  recoverable,        ......  5,960  16 


Gross  assets, $1,253,851  28 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .         .          .  $47,488  00 

Accrued  interest,    ......  12,593  67 

Book  value  of  bonds  over  market  value,  .          .  88,787  20 

Claim  for  federal  income  tax,  ....  5,960  16       154,829  03 


Admitted  assets, $1,099,022  25 
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Liabilities. 
Unpaid  losses,        ..... 
Unearned  premiums  on  outstanding  risks, 
Federal,  state  and  other  taxes  due  or  accrued, 

Total, 

Deposit  capital,      .... 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


Risks  antd  Premiums. 


1200,000  00 
91,800  96 


$131,952  00 

665,269  29 

10,000  00 

,221  29 


291,800  96 
$1,099,022  25 


Fire  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year,  .     •     . 

Excess  premiums  on  account  of  reinsurance. 

Total,     .        _ 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 


Risks. 

$26,111,775  00 
169,085,477  00 


$195,197,252  00 
71,738,152  00 


Premiums. 

$250,795  16 

1,440,505  65 

110,721  81 

$1,802,022  62 
650,906  34 


$123,459,100  00  $1,151,116  28 


Miscellaneous. 

Net  premiums  received  by  United  States  branch, 

Net  losses  paid  by  United  States  branch,  .... 

Net  premiums  ^Titten  during  the  year:  wind  storms  and  tor- 
nadoes, $11,209.94;  sprinkler  leakage,  $2,002.03;  explosion, 
$2,186.77;  war  risks  (other  than  marine),  $2,684.52. 

Losses  incurred  during  the  year:  wind  storms  and  tornadoes, 
$562;  sprinkler  leakage,  $561;  explosion,  0;  war  risks  (other 
than  marine),  $31. 


[,395,441  64 
338,292  59 


UNITED  STATES  BRANCH  OF  THE  NORSKE  LLOYD  INSURANCE 
COMPANY,  LTD.,  CHRISTIANIA,  NORWAY. 

'  Deposit  Capital,  $400,000. 

[FIRE  DEPARTMENT.] 
INTERNATIONAL  FIRE  AND    MARINE  AGENCY  CORPORATION,  United  Slates  Manager. 

Office,  27  William  Street,  New  York,  N.  Y. 

[MARINE  DEPARTMENT.] 
WHIST  &  CO.,  Inc.,  United  States  Manager. 

Office,  3  South  William  Street,  New  York,  N.-  F. 

Income. 
Net  fire  premiums,  $1,820,011.74;  marine,  $1,066,808.56^  _.         .  $2,886,820  30 


Gross  interest  on  bonds,  $199,392.62;   bank  deposits,  $12,916.34, 
Gross  profit  on  sale  or  maturity  of  bonds, 
Received  from  home  office. 

Total  income,  .... 

Ledger  assets,  Dec.  31,  1919,  . 

Total, 


212,308  96 
3,995  98 
44,935  01 

13,148,060  25 
5,137,937  25 

18,285,997  50 
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DiSBUESEMENTS . 

Net  amount  paid  policy  holders  for  fire  losses,  $1,201,408.62 

marine,  $1,882,596.19, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         ....... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  .......... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         .  .  .  .  .  . 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,      ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Gross  loss  on  sale  or  maturity  of  bonds,    .... 

Auditing,       ......... 

Investment  expense,        ....... 

Remitted  to  home  office,  ...... 

All  other  disbursements,  ...... 

Total  disbursements,         ...... 

Balance,  ........ 


5,084,004  81 

15,636  96 

648,981  34 

4,804  32 

95,524  66 

7,412  50 

2,809  36 

33,591  63 

59,329  69 

427  28 

1,213  81 

5,184  44 

283  37 

945  00 

923  19 

44,384  55 

196  88 

1,005,653  79 

t,280,343  71 


Ledger  Assets. 
Book  value  of  bonds,       ..... 

Cash  in  office,         .         .  .  .  .  . 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Reinsurance  recoverable  on  paid  losses,     . 
Claim  for  refund  of  federal  income  tax. 

Total  ledger  assets,  .         . 


5,980,137  82 

6,662  79 

133,708  62 

48,383  49 

81,450  99 

30,000  00 

t,280,343  71 


Interest  accrued  on  bonds, 
Due  from  other  companies, 

Gross  assets,   . 


Non-Ledgee  Assets. 


49,099  65 
16,759  51 

1,346,202  87 


Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .          .          .  $19,156  76 

Claim  for  refund  of  federal  income  tax,        .          .  30,000  00 

Accrued  interest,    ......  49,099  65 

Agents'  balances  over  three  months  due,  .         .  22,746  43 

Book  value  of  bonds  over  market  value,    .          .  88,416  62 

Reinsurance  recoverable  on  paid  losses,     .         .  41,809  28 


Admitted  assets. 


251,228  74 
$4,094,974  13 
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Liabilities. 
Unpaid  losses,  including  S14,753  resisted,  $2,632,748.27;    less 

recognized  reinsurance,  $155,141.49, $2,477,606  78 

Unearned  premiums  on  outstanding  risks,  ....       937,272  99 

Federal,  state  and  other  taxes  due  or  accrued,  ....         29,170  21 
Contingent  commissions  or  other  charges  due  or  accrued,    .         .         22,087  71 


Total, $3,466,137  69 

Deposit  capital, $400,000  00 

Surplus  over  all  liabilities,        .      ■   .  .  .  228,836  44 

Surplus  to  pohcy  holders,         ....      628,836  44 


Total  liabilities,  including  surplus, $4,094,974  13 

Risks  anb  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1919,    .  .  .        '.  .  $268,569,120  00  $2,548,268  52 

Written  during  the  year,  ....    390,174,374  00    3,480,207  70 

Excess  premiums  on  account  of  reinsurance,       .  -  175,616  68 


Total, $658,743,494  00  $6,204,092  90 

Expired  and  terminated,  ....    397,746,345  00    3,876,605  15 


In  force  at  end  of  year, $260,997,149  00  $2,327,487  75 

Deduct  reinsurance  in  recognized  companies,     .      95,753,639  00        817,618  54 


Net  amount  in  force,         ....  $165,243,510  00  $1,509,869  21 

IVTq  Tin p  Tmlc^  * 

In  force  Dec.  31,  1919, $43,782,816  00     $949,609  09 

Written  during  the  year,  ....    370,789,639  00    1,566,886  70 


Total, $414,572,455  00  $2,516,495  79 

Expired  and  terminated,  ....     388,776,106  00    2,297,477  43 


In  force  at  end  of  year, $25,796,349  00     $219,018  36 

Deduct  reinsurance  in  recognized  companies,     .        2,275,570  00         11,931  68 


Net  amount  in  force,        ....    $23,520,779  00     $207,086  68 

Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .         .  $22,928,844  93 

Net  losses  paid  by  United  States  branch,  ....  14,276,490  34 

Net  premiums  written  durmg  the  year:  motor  vehicles, 
.$53,437.50;  wind  storms  and  tornadoes,  $17,901.49;  hail, 
$13,971.65;  sprinkler  leakage,  $547.28;  explosion,  $4,048.45. 
Losses  incurred  during  the  j^ear:  motor  veliicles,  $11,454.77; 
wind  storms  and  tornadoes,  .$2,232.76;  hail,  $2,117.56;  sprin- 
kler leakage,  0;  explosion,  0. 
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UNITED  STATES  BRANCH  OF  THE  NORTH  BRITISH  AND  MER- 
CANTILE INSURANCE  COMPANY  LIMITED,  LONDON  AND 
EDINBURGH . 

Deposit  Capital,  S400,000. 
CECIL  F.  SHALLCROSS,  United  States  Manager. 

Office,  76  William  Street,  New  York,  N.  Y. 
Income. 


Net  fire  premiums,  S7,976,054.55;  marine,  $521,468.74, 
Deposit  premiums  on  perpetual  risks,        .... 
Gross  interest  on  stocks  and  bonds,  $467,146.84;   bank  deposits 

$9,135.87;  aU  other,  $1,400.88,      . 
Agents'  balances  previously  charged  off, 
Gross  profit  on  sale  or  maturity  of  bond 
Received  from  home  office, 
From  all  other  sources,  . 

Total  income, 
Ledger  assets,  Dec.  31,  1919,  . 

Total 


$8,497,523  29 

5,666  19 

477,683  59 

877  76 

1,511  48 

398,880  92 

137  00 

$9,382,280  23 

11,982,195  81 

$21,364,476  04 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $3,284,289.25; 

marine,  $254,127.42, 

Loss  adjustment  expenses,        ...... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ...... 

Deposit  premiums  returned,    ...... 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds,    . 
Gross  decrease  in  book  value  of  stocks  and  bonds, 
Remitted  to  home  office,  ...... 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  stocks,  $857,700.19;  bonds,  $9,740,969.18,    . 
Cash  in  office,        ........ 

Deposits  in  trust  companies  and  banks  on  interest,    . 


53,538,416  67 

217,434  48 

1,664,906  00 

42,506  10 

208,966  82 

517,759  46 

41,333  75 

29,210  75 

5,904  11 

177,414  02 

170,580  24 

257,181  48 

28,277  82 

1,587  48 

169,121  10 

1,198  70 

1,636  79 

400,706  60 

8,290  65 

709,709  03 

621  55 

58,192,763  60 

L3,171,712  44 


10,598,669  37 

1,000  00 

810,572  43 
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Agents'  balances, $1,703,692  34 

Bills  receivable,      .........  134  52 

Reinsurance  recoverable  on  paid  losses,     .....         57,643  78 

Total  ledger  assets,  .         .         .         .         .         .  $13,171,712  44 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .......        129,192  34 


Gross  assets, $13,300,904  78 

Assets  not  admitted. 
Cash  not  in  control  of  trustees,         .         .         .  $361,572  43 

Stocks  not  in  control  of  trustees,      .  .  .  5,981  00 

Agents'  balances  over  three  months  due,  .         .  24,722  49 

Bills  receivable,  past  due,  taken  for  premiums,    .  134  52 

Accrued  interest, 129,192  34 

Book  value  of  stocks  and  bonds  over  market 

value,         .......  846,062  24  . 

Reinsurance  recoverable  on  paid  losses,     .         .  9,628  58    1,377,293  60 

Special  deposits,  $84,336;    liabilities  in  offset, 

$84,336. 

Admitted  assets, $11,923,611  18 

Liabilities. 
Unpaid  losses,  including  $29,275  resisted,  $1,555,493.51;    less 

recognized  reinsurance,  $501,664.66, $1,053,828  85 

Unearned  premiums  on  outstanding  risks,          ....  7,455,453  46 

Reclaimable  on  perpetual  fixe  policies,       .          .          .          .          .  51,712  96 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .          .  21,600  00 

Federal,  state  and  other  taxes  due  or  accrued,  ....  343,762  00 

Contingent  commissions  or  other  charges  due  or  accrued,   .         .  27,837  00 

Total, $8,954,194  27 

Deposit  capital,      .         .         .         .  .  .  $400,000  00 

Surplus  over  all  liabilities,       ....         2,569,416  91 

Surplus  to  policy  holders,        ....      2,969,416  91 

Total  liabilities,  including  surplus,     ....  $11,923,611  18 

Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1919,   ....       $1,756,459,879  00  $15,072,092  05 
Written  during  the  year,  .         .  .         2,236,717,557  00    15,557,742  18 


Total, $3,993,177,436  00  $30,629,834  23 

Expired  and  terminated,  .         .         .         1,672,138,320  00    12,673,907  90 

In  force  at  end  of  year,  ....       $2,321,039,116  00  $17,955,926  33 
Deduct  reinsurance  in  recognized  companies,       629,791,412  00      4,620,008  63 


Net  amount  in  force,        .  $1,691,247,704  00  $13,335,917  70 

Perpetual  risks  in  force  (not  included  above),         $1,820,470  00         $54,434  69 
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Marine  risks: 
•In  force  Dec.  31,  1919,   .... 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


Risks.  Premiums. 

$26,680,411  00   $466,634  69 
54,742,380  00    777,018  98 


581,422,791  00 
55,031,653  00 

126,391,138  00 
1,915,897  00 

m,475,241  00 


1,243,653  67 
752,094  30 

$491,559  37 
8,142  14 


,417  23 


Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .         .        $160,618,801  30 
Net  losses  paid  by  United  States  branch,  ....  90,102,408  43 

Net  premiums  wi'itten  during  the  year:  motor  vehi- 
cles, $463,848.50;  Mand  storms  and  tornadoes,  $221,423.12; 
hail,  $7,216.73;  sprinkler  leakage,  $130,047.87;  explosion, 
—$1,853.42. 
Losses  incurred  during  the  year:  motor  vehicles,  $272,303.39; 
wind  storms  and  tornadoes,  $55,502.02;  hail,  0;  sprinkler 
leakage,  $32,268.98;  explosion,  $659.79. 


UNITED  STATES  BRANCH  OF  THE  NORTHERN  ASSURANCE 
COMPANY  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  S400,000. 
A.  G.  MARTIN,   United  States  Manager. 

Office,  55  John  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premiums,  $5,772,254.64;  marine,  $575,368.50,      .         .  $6,347,623  14 
Gross    interest    on   mortgages,   $5,737.50;    stocks   and   bonds, 

$275,752.97;  bank  deposits,  $26,184.29,          ....  307,67476 

Agents'  balances  previously  charged  off,    .....  10  00 

Gross  profit  on  maturity  of  bonds,    ......  9,337  50 

Received  from  home  office,      .......  756,646  43 

Total  income,  .         . $7,421,291  83 

Ledger  assets,  Dec.  31,  1919,  ......         .         .    8,602,795  21 

Total,     .         .         . $16,024,087  04 


Disbursements. 
Net  am.ount  paid  policy  holders  for  fire  losses, 

marine,  $357,070.07, 

Loss  adjustment  ex-penses,       .... 

Agents'  compensation,  including  brokerage, 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,   ..... 


J,641,984.77 


52,999,054  84 

69,696  89 

1,278,936  49 

12,045  46 

245,144  80 

293,581  33 

34,871  24 

17,561  08 
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Maps,  including  corrections,    .......  $9,158  95 

Inspections,  survej's,  underwriters'  boards  and  tariff  associations,  90,304  IS. 

Federal  taxes, 216,378  91 

Other  taxes,  licenses  and  fees,           ......  145,618  54 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  22,122  55 

Legal  expenses,       .........  399  29 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  90,239  94 

Agents'  balances  charged  off,  .......  282  69 

Gross  loss  on  sale  of  bonds,      .......  18,980  00 

Remitted  to  home  office, 249,423  66 

All  other  disbursements,           .          .          .          .         .          .          .  3,369  80 

Total  disbursements, $5,797,170  64 

Balance, $10,226,916  40 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $459,218.14;  bonds,  $7,093,534.51, 
Cash  in  office,         ....... 

Deposits  m  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets,  ..... 


$135,000  00 

7,552,752  65 

396  12 

1,241,532  78 

1,297,234  85 

$10,226,916  40 


Non-Ledger  Assets. 
Interest   due    and    accrued    on    mortgages,    $478.12;     bonds, 

$95,428.27, .         .         95,906  39 

Due  from  other  companies,      .  .  .  .  .  .         .         12,957  31 

Reinsurance  recoverable  on  paid  losses,     .....       117,877  50 

Gross  assets, .         .  $10,453,657  60 


Assets  not  admitted. 


Cash  not  in  control  of  trustees, 
Stocks  not  in  control  of  trustees,      .  . 

Interest  due  and  accrued,         .... 
Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Special  deposits,  $78,060;    liabilities  in  offset, 

$78,060. 

Admitted  assets,     ..... 


$1,024,028  00 

11,000  00 

95,906  39 

140,054  98 

731,905  52    2,002,894  87 


5,450,762  73 


Liabilities. 
Unpaid  losses,  including  $50,167  resisted,   $1,123,994.32 

recognized  remsurance,  $309,586.20, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Contingent  commissions  or  other  charges  due  or  accrued, 

Total, 


less 


$814,408  12 

5,420,292  61 

25,073  14 

171,331  41 

27,977  20 

$6,459,082  48 
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Deposit  capital, $400,000  00 

Surplus  over  all  liabilities,        ....  1,591,680  25 

Surplus  to  policy  holders,         ....      $1,991,680  25 


Total  liabilities,  including  surplus,      .         .         .         .  .  $8,450,762  73 
Risks  and  Premiums. 

Fire  risks:                                                                                         Risks.  Premiums. 

In  force  Dec.  31,  1919,    ....     $1,135,240,66200  $11,269,97740 

Written  during  the  year,          .          .          .       1,100,965,100  00  10,243,070  87 

Excess  premiums  on  account  of  reinsurance,                          -  13,787  94 


Total, $2,236,205,762  00    $21,526,836  21 

Expired  and  terminated,  .         .         .  871,733,323  00     •   8,340,023  89 


In  force  at  end  of  year,  ....     $1,364,472,439  00    $13,186,812  32 
Deduct  reinsurance   in   recognized   com- 
panies,        417,642,685  00        3,617,759  71 


Net  amount  in  force,          .         .         .  $946,829,754  00  $9,569,052  61 

Marine  risks : 

In  force  Dec.  31,  1919,    ....  $14,317,573  00  $400,186  79 

Written  during  the  year,          .      _   .         .  34,917,007  00  813,975  21 

Excess  premiums  on  account  of  reinsurance,  -  7,398  76 


Total, $49,234,580  00      $1,221,560  76 

Expired  and  terminated,  .  .  .  24,966,661  00  628,546  47 


In  force  at  end  of  year,  .          .          .          .  $24,267,919  00         $593,014  29 
Deduct  reinsurance   in   recognized   com- 
panies,         1,942,341  00  17,111  54 


Net  amount  in  force,  .         .         .  $22,325,578  00         $575,902  75 

Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .  .  $85,725,156  54 

Net  losses  paid  by  United  States  branch,  ....  47,221,048  46 

Net  premiums  written  during  the  year:  motor  vehicles, 
$575,368.50;  wind  storms  and  tornadoes,  $149,492.17;  sprin- 
kler leakage,  $15,800.61;  explosion,  $3,221.58;  earthquake, 
$1,590.56;  war  risks  (other  than  marine),  $7,583.17. 
Losses  incurred  during  the  year:  motor  vehicles,  $440,646.11; 
wind  storms  and  tornadoes,  $50,165.40;  sprinkler  leakage, 
$12,151.07;  explosion,  $85;  earthquake,  0;  war  risks  (other 
than  marine),  $1,944.45. 
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UNITED  STATES  BRANCH  OF  THE  NORTHERN  INSURANCE 
COMPANY,  MOSCOW,  RUSSIA. 

Deposit  Capital,  $200,000. 
FESTER,  FOTHERGILL  &   HARTUNG,  United  States  Managers. 

Office,  110  William  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiun:s, 


Gross  interest  on  bonds,  $47,328.22;  bank  deposits,  $1,303.78, 
Increase  in  amoiuit  due  ceding  companies, 

Total  income,  .  .  .  .         .  . 

Ledger  assets,  Dec.  31,  1919, 

Total,     .  .  .         .  s.       . 

Disbursements. 
Net  amomit  paid  policy  holders  for  fire  losses,   . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Gross  loss  on  sale  of  bonds,     .... 

Remitted  to  London  branch,    .... 

All  other  disbursements,  .... 

Total  disbursements. 

Balance,  ...... 

•  Ledger  Assets. 

Book  value  of  bonds,      ..... 
Deposits  m  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  accrued  on  bonds,       ....... 

Due  from  other  companies,      ....... 

Gross  assets,   ......... 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .         .         .  $28,402  81 

Accrued  interest, 13,012  49 

Book  value  of  bonds  over  market  value,    .          .  100,343  65 


$161,870  43 
48,632  00 
21,355  82 

$231,858  25 
1,202,281  68 

51,434,139  93 


$352,032  84 

5,728  26 

68,715  69 

5,349  83 

2,421  31 

600  00 

120  75 

19,165  43 

50,981  25 

770  86 

$505,886  22 


Admitted  assets. 


,253  71 


,623  65 
29,622  31 

7  75 

$928,253  71 


13,012  49 
9,136  76 

$950,402  96 


141,758  95 


,644  01 
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Liabilities. 
Unpaid  losses,         ....... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Due  ceding  companies,   ...... 


Total, 

Deposit  capital,      ...... 

Surplus  over  all  liabilities,        .  .  .  . 

Surplus  to  policy  holders,         .         .         .  .      - 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$200,000  00 
397,550  28 


Fire  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance. 

Total,     .         .  .  . 

Expired  and  terminated, 


Risks. 

568,349,335  00 
73,105,555  00 


$141,454,890  00 
126,854,946  00 


$81,757  91 

61,899  02 

850  00 

17,500  00 

2,500  00 

46,586  80 

$211,093  73 

597,550  28 
,644  01 


Premiums. 

$713,634  58 

718,767  18 

2,733  54 

U,435,135  30 
1,305,502  64 


In  force  at  end  of  year,  . 


$14,599,944  00     $129,632  66 


Miscellaneous. 


Net  premiums  received  by  United  States  branch, 

jSTet  losses  paid  by  United  States  branch,  .... 

Net  premiums  written  during  the  year:  motor  vehicles,  $2,734.85 ; 

wind  storms  and  tornadoes,  $2,793.06;  sprinkler  leakage,  $8.13; 

riot  and  civil  commotion,  $1.61. 
Losses  incurred  during  the  year:    motor  vehicles,   $1,783.03; 

wind  storms  and  tornadoes,   $192.39;    sprinkler  leakage,  0; 

riot  and  civil  commotion,  0. 


16,551,487  21 
4,024,079  96 


UNITED  STATES  BRANCH  OF  THE  NORWEGIAN  ASSURANCE 
UNION,  LIMITED,  CHRISTIANIA,  NORWAY. 

Deposit  Capital,  S400,000. 
ROBERT  VAN   IDERSTINE,  United  States  Manager. 

Office,  27  William  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums,  $370,722.03;  marine,  $1,014,595.08, 


Gross  interest  on  bonds,  $113,987.50;    bank  deposits,  $4,494.56 
Gross  profit  on  maturity  of  bonds,   ..... 

Foreign  exchange,  ....... 

Increase  in  amount  due  ceding  companies,  ... 

Total  income,  .  .  .         .  .  .... 

Ledger  assets,  Dec.  31,  1919,  ...... 


11,385,317  11 

118,482  06 

2,523  79 

7,276  82 

35,830  86 

^,549,430  64 

2,656,141  31 


Total, 


t,205,57l  95 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $267,300.26 

marine,  $1,079,791.74, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage, 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ........ 

Advertising  and  subscriptions,  ..... 

All  other  disbursements,  ...... 

Total  disbursements,         .         .         .         .  . 

Balance,  ........ 


1,347,092  00 

2,330  05 

313,969  31 

41,013  97 

20  00 

7,774  28 

15,412  66 

27  84 

921  88 

135  25 

332  50 

1,729,029  74 

2,476,542  21 


Ledger  Assets. 
Book  value  of  bonds,      ..... 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,    ...... 

Claim  for  federal  income  tax,  .... 

Total  ledger  assets,  .         •.  .  . 


2,243,401  83 

7,065  97 

193,427  91 

17,646  50 

15,000  00 

2,476,542  21 


Non-Ledger  Assets. 


Interest  accrued  on  bonds. 
Gross  assets,   . 


29,735  40 
52,506,277  61 


Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .          .          .  $42,809  33 

Accrued  interest,    ......  29,735  40 

Book  value  of  bonds  over  market  value,    .          .  46,731  83 

Claim  for  federal  income  tax,  ....  15,000  00 


Admitted  assets, 


134,276  56 
$2,372,001  05 


Liabilities. 
Unpaid  losses,         ....... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Due  ceding  companies,   ...... 


Total, 

Deposit  capital,      .... 
Surplus  over  all  liabilities. 
Surplus  to  polic}^  holders. 

Total  liabilities,  including  surplus. 


$400,000  00 
398,707  03 


$892,152  08 

418,165  80 

2,500  00 

16,000  00 

17,591  16 

226,884  98 

$1,573,294  02 


798,707  03 
52,372,001  05 
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Risks  and  Premiums. 

Fire  risks:                                                                                                Risks.  Premiums. 

In  force  Dec.  31,  1919,  .          .          .          .          .  $105,909,938  00  $747,140  46 

Written  during  the  year,          .          .          .          .      70,559,072  00  620,230  88 

Excess  premiums  on  account  o'f  reinsurance,      .                        -  26,989  58 


Total, $176,469,010  00  $1,394,360  92 

Expired  and  terminated,  ....     108,495,484  00       772,639  32 

In  force  at  end  of  year, $67,973,526  00     $621,721  60 

In  force  Dec.  31,  1919, $25,138,926  00     $335,185  68 

Written  during  the  year,  ....     130,461,756  00    1,287,657  53 


Total, $155,600,682  00  $1,622,843  21 

Expired  and  terminated,  ....     135,167,249  00    1,421,165  17 

In  force  at  end  of  year, $20,433,433  00     $201,678  04 

Miscellaneous. 

Net  premiums  received  by  United  States  branch,       .  .  .  $9,659,670  98 

Net  losses  paid  by  United  States  branch,  ....     6,241,129  32. 

Net  premiums  written  during  the  year:  motor  vehicles,  $2,671.87; 
wind  storms  and  tornadoes,  $1,955.69;  hail,  $1,773.24;  sprin- 
Icler  leakage,  $27.36;  explosion,  $202.42. 

Losses  incurred  during  the  year:  motor  vehicles,  $572.73;  wind 
stormsand  tornadoes,  $276.06;  hail,  $268.76;  sprinkler  leak- 
age, 0;  explosion,  0. 

UNITED  STATES  BRANCH  OF  THE  NORWEGIAN  ATLAS  INSUR- 
ANCE COMPANY,  LIMITED,  CHRISTIANIA,  NORWAY. 

Deposit  Capital,  S400,000. 
NORTHERN   UNDERWRITING  AGENCY,  Inc.,  United  States  Manager. 

Office,  66  Beaver  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premiums,  $1,712,071.72;  marine,  $622,528.59,     .      _    .  $2,334,600  31 
Gross  interest  on  stocks  and  bonds,  $67,393.58;   bank  deposits, 

$17,335.69, 84,729  27 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds,           .         .  2,342  50 

Gross  increase  in  book  value  of  bonds,      .....  2,750  50 

From  all  other  sources,   .......          .  ■  163  64 

Total  incom.e, $2,424,586  22 

Ledger  assets,  Dec.  31,  1919, 1,737,563  59 

Total, $4,162,149  81 

Disbursements. 
Net  amount  paid  pohcy  holders  for  fire  losses,   $586,668.78; 

marine,  $325,153.45, $911,822  23 

Loss  adjustment  expenses,       .  .  .  .  •  •  •  13,521  92 

Agents'  compensation,  including  brokerage,       ....       694,942  07 
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Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  $277  75 

Inspections,  survej's,  underwriters'  boards  and  tariff  associations,  55  90 

Federal  taxes, 23,479  98 

Other  taxes,  licenses  and  fees,           ......  21,173  17 

Legal  expenses,       .........  1,537  78 

Advertising  and  subscriptions,          ......  38  00 

Agents'  balances  charged  off,  .          .          .          .          .         .         .'  118  55 

Gross  loss  on  sale  of  bonds,      .......  1,338  15 

Gross  decrease  in  book  value  of  stocks  and  bonds,      .         .          .  80,014  75 

Total  disbursements, Sl,748,320  25 

Balance, $2,413,829  56 

Ledger  Assets. 
Book  value  of  stocks,  $66,950;  bonds,  $1,301,122,      . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    .  .  .  .  .  .  _       . 

Reinsurance  recoverable  on  paid  losses,     .... 


Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Market  value  of  stocks  and  bonds  over  book  value, 

Gross  assets,   ...... 

Assets  not  admitted. 
Cash  not  in  control  of  trustees. 
Accrued  interest,    ...... 

Agents'  balances  over  three  months  due,  . 
Reinsurance  recoverable  on  paid  losses,     . 


$1,368,072  00 

815,691  98 

229,786  38 

279  20 

$2,413,829  56 


19,683  50 
112,446  20 

$2,545,959  26 


$102,795  68 

19,683  50 

3,570  17 

1  07 


Admitted  assets,      ....... 

Liabilities. 
Unpaid  losses,  $880,668;  less  recognized  reinsurance,  $65,177, 
Unearned  premiums  on  outstanding  risks, 
Federal,  state  and  other  taxes  due  or  accrued,  . 


126,050  42 
$2,419,908  84 


Total,     . 
Deposit  capital, 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$400,000  00 
10,026  46 


$815,491  00 

1,106,526  07 

87,865  31 

$2,009,882  38 

410,026  46 
.  $2,419,908  84 


Total  liabilities,  includmg  surplus,      .... 
Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1919, $71,277,957  00     $664,660  52 

Written  during  the  year,  ....     296,412,503  00    2,135,964  59 

Excess  premiums  on  account  of  reinsurance, 


233,560  99 


Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


.$367,690,460  00  $3,034,186  10 
202,679,272  00    1,515,826  84 


$165,011,188  00  $1,518,359  26 
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Marine  risks:  Risks.  Premiums. 


In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     .        _. 
Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 


$11,193,437  00     $334,876  62 
156,584,597  00    1,306,957  17 


$167,778,034  00  $1,641,833  79 
143,149,699  00     1,181,572  84 


$24,628,335  00     $460,260  95 
300,454  00  3,544  57 


Net  amount  in  force,        ....    $24,327,881  00     $456,716  38 

Miscellaneous. 
Net  premiums  received  by  United  States  brancli,       .  .  .  $4,021,691  27 

Net  losses  paid  by  United  States  branch,  ....     1,380,976  70 

Net    premivmis    written    during    the    year:     motor    vehicles, 

$92,356.35;    wind   storms  and   tornadoes,   $12,295.39;    hail, 

$198,183.57. 
Losses  incurred  during  the  year:    motor  vehicles,  $19,690.66; 

wind  storms  and  tornadoes,  0;  hail,  $66,444.62. 


UNITED  STATES  BRANCH  OF  THE  NORWICH  UNION  FIRE  IN- 
SURANCE SOCIETY,  LIMITED,  NORWICH,  ENGLAND. 

Deposit  Capital,  8400,000. 
[FIRE  DEPARTMENT.] 

WILLIAM^SIIe?^   ^^'^^' }  United  States  Managers. 

Office,  59  John  Street,  New  York,  N.  Y. 

[MARINE  DEPARTMENT.] 
F.  H.  CAUTY,    United  States  Manager. 

Office,  27  William  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premiums,  $3,533,652.33;  marine,  $1,216,167.35,  .  .  $4,749,819  68 

Gross    interest  on    mortgages,   $1,237.50;    stocks    and  bonds, 

$159,331.85;  bank  deposits,  $11,582.84;  all  other,  $438.37,  .  172,590  56 

Agents'  balances  previously  charged  off,    .          .          .  .  .  81  19 

Gross  profit  on  maturity  of  bonds,   .        -.          .          .  .  .  3,687  50 

Received  from  home  office,      .          .          .          .          .  .  .  804,917  14 

Total  income, •  •  •  $5,731,096  07 

Ledger  assets,  Dec.  31,  1919, 5,009,300  68 

Total, $10,740,396  75 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $1,461,107.11; 

marine,  $833,963.47, $2,295,070  58 

Loss  adjustment  expenses, 72,097  14 

Agents'  compensation,  including  brokerage,       ....       883,950  55 
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Agents'  allowances,         ....... 

Field  supervisory  expenses,      .  .  .  .        • . 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  .......... 

Furniture  and  fixtures,    .  .  .  .  . 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ........ 

Advertisuig,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ...... 

Gross  decrease  in  book  value  of  stocks,     .... 

Remitted  to  home  office,  .  .  .  .  ~-     . 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 

Balance,  .         .         .         .         .         . 


$15,869  20 

133,431  00 

334,035  21 

25,616  07 

12,697  91 

11,584  40 

97,608  98 

68,272  57 

165,375  61 

19,055  38 

1,097  74 

70,151  95 

249  23 

1,500  00 

884,882  24 

690  21 

5,093,235  97 

),647,160  78 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $577,583.10;  bonds,  $3,579,355.48, 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  m  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

BUls  receivable,      ....... 

Advances  to  special  agents,      ..... 

Total  ledger  assets,  ..... 


$55,000  00 

4,156,938  58 

35,080  72 

491,309  91 

905,542  69 

2,637  91 

650  97 

$5,647,160  78 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $616.91;  bonds,  $44,482.74,         .         45,099  65 
Reinsurance  recoverable  on  paid  losses,     .....       102,441  46 

Gross  assets, .  $5,794,701  89 


Assets  not  admitted. 
Cash  not  in  control  of  trustees,         .  .         .  $44,255  56 

Stocks  not  in  control  of  trustees,      .  .  .  5,400  00 

Accrued  interest,    ......  45,099  65 

Agents'  balances  over  three  months  due,  .  .  84,378  85 

Bills  receivable,  past  due,  taken  for  premiums,  2,637  91 

Book  value  of  stocks  and  bonds  over  market 

value, 394,397  58 

Advances  to  special  agents,      ....  650  97 

Special  deposits,  $62,050;     liabiUties  in  offset, 

$62,050. 


Admitted  assets, 


576,820  52 


),217,881  37 


NORWICH   UNION  FIRE   INSURANCE   SOCIETY,   LIMITED. 


633 


Liabilities. 
Unpaid  losses,  including  $14,451.53  resisted,  $951,267.18 

recognized  reinsurance,  $336,807.64, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accoimts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


less 


Total, 

Deposit  capital,      .... 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 


$400,000  00 

777,759  48 


$614,459  54 

3,276,847  87 

10,618  48 

112,996  00 

25,200  00 

^4,040,121  89 


1,177,759  48 

^5,217,881  37 


Risks  and  Premiums. 
Fire  risks:  Risks. 

In  force  Dec.  31,  1919,    .  .  .  .        $726,969,680  00 

Written  during  the  year,  .  .  751,141,919  00 

Excess  premiums  on  account  of  reinsurance,  - 


Total,     . 
Expired  and  terminated, 


In  force  at  end  of  year,  ....        $902,074,562  00 
Deduct  reinsurance  in  recognized  companies,      333,742,473  00 


Net  amount  in  force. 

Marine  risks : 
In  force  Dec.  31,  1919,    ." 
Written  during  the  year. 

Total,     .... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct   reinsurance  in   recognized 
panies,       .... 

Net  amount  in  force, 


$38,767,399  00 
122,265,564  00 

$161,032,963  00 
122,292,358  00 

$38,740,605  00 

7,790,444  00 


Premiums. 

^6,862,314  94 

6,837,882  70 

1,260  50 


1,478,111,599  00    $13,701,458  14 
576,037,037  00        5,420,070  20 


18,281,387  94 
2,723,499  68 


$568,332,089  00      $5,557,888  26 


$514,847  00 
1,966,239  24 

$2,481,086  24 
1,829,956  12 

$651,130  12 

98,372  26 


),950,161  00         $552,757  86 


Miscellaneous. 
Net  premiums  received  by  United  States  branch,        .  .  $69,792,088  33 

Net  losses  paid  by  United  States  branch,  ....  39,732,649  10 

Net  premiums  written  during  the  year:  motor  vehicles, 
$454,408.77;  tourists'  baggage,  $634.02;  registered  mail, 
$114.73;  wind  storms  and  tornadoes,  $52,423.72;  hail, 
$31,343.34;  sprinkler  leakage,  $4,199.27;  explosion,  $3,883.72; 
war  risks  (other  than  marine),  $7,678.36. 
Losses  incurred  during  the  year:  motor  vehicles,  $323,940.51; 
tourists'  baggage,  $88.45;  registered  mail,  0;  wind  storms  and 
tornadoes,  $14,628.02;  hail,  $24,038.90;  sprinkler  leakage, 
$2,401.76;     explosion,  0;     war  risks  (other  than  marine),  0. 
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UNITED  STATES  BRANCH  OF  THE  PALATINE  INSURANCE  COM- 
PANY, LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 
WHITNEY  PALACHE,  United  States  Manager. 

Office,  So  John  Street,  New  York,  N.  Y. 


Income. 
Net  fire  premiums,  $3,174,023.52;  marine,  $444,549.94,      .     _    . 
Gross  interest  on  stocks  and  bonds,  $147,159.79;  bank  deposits, 

$29,552.12, 

Received  from  home  office,      ....... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,  ....... 


^,618,573  46 

176,711  91 
60,547  72 


13,855,833  09 
4,896,445  08 


Total, 18,752,278  17 

DiSBUESEMENTS. 

Net  amomit  paid  policy  holders  for  fire  losses,  $1,346,887.21; 

marine,  $210,688.89,    ........  $1,557,576  10 

Loss  adjustment  expenses,       .......  48,670  44 

Agents'  compensation,  including  brokerage,        ....  735,747  83 

Agents'  allowances,          ........  44,191  68 

Field  supervisory  expenses,      .......  82,144  98 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  186,799  34 

Rents,  . 12,261  11 

Furniture  and  fixtures,    ........  10,078  41 

Maps,  including  corrections,    .          .          .          .         .         .         .  2,711  45 

Inspections,  surveys,  imderwriters'  boards  and  tariff  associations,  .       91,088  65 

Federal  taxes, 116,655  24 

Other  taxes,  ficenses  and  fees,           .         .         .          .          .          .  114,878  19 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  7,345  64 

Legal  expenses,       .          .          .          .          .          •          •          •          •  314  50 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  23,271  50 

Agents'  balances  charged  off,  .......  468  93 

Gross  loss  on  sale  of  bonds,     .......  257,240  68 

Remitted  to  hom.e  office, 162,205  04 

Total  disbursements,         .                  .         •  •       •         •         •  $3,453,649  71 

Balance, $5,298,628  46 

Ledger  Assets. 

Book  value  of  stocks,  $210,007.14;  bonds,  $3,181,372.16,    .          .  $3,391,379  30 

Deposits  in  trust  companies  and  banks  not  on  interest,       .         .  20,252  47 

Deposits  in  trust  companies  and  banks  on  interest,    .          .          .  966,825  03 

Agents'  balances, 788,257  10 

Bills  receivable, 841  08 
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Reinsurance  recoverable  on  paid  losses,     . 
Foreign  treaty  balances. 


Total  ledger  assets, 

Interest  accrued  on  bonds, 
Gross  assets,   . 


Non-Ledger  Assets. 


Assets  not  admitted 


Cash  not  in  control  of  trustees, 

Accrued  interest,    ...... 

Agents'  balances  over  three  months  due,  . 

Bills  receivable,  past  due,  taken  for  premiums. 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Foreign  treaty  balances,  .... 

Reinsurance  recoverable  on  paid  losses,     . 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 

Admitted  assets,       ..... 


$123,121  66 
7,951  82 

$5,298,628  46 

43,515  GO 

$5,342,143  46 

$187,476  69 
43,515  00 
22,563  32 

841  08 

73,976  24 

7,951  82 

66  67 

7,535  97 

343,926  79 

$4,998,216  67 

Liabilities. 
Unpaid  losses,  including  $12,830  resisted,  $636,337;   less  recog- 
nized reinsurance,  $221,784,  .... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total,     ....... 

Deposit  capital,      ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  polic3^  holders,         .  .  .  .       - 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$200,000  00 
877,267  75 


$414,553  00 

3,409,995  92 

1,000  00 

77,400  00 

18,000  00 

13,920,948  92 

1,077,267  75 
p4,998,216  67 


Fire  risks: 
In  force  Dec.  31,  1919,    .  . 

Written  during  the  year, 

Total,     ...... 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 


$709,994,131  00 
736,158,400  00      6,918,351  86 


Premiums. 

),620,080  81 


[,446,152,531  00  $13,538,432  67 
607,219,929  00      5,163,664  33 


$838,932,602  00    $8,374,768  34 
373,522,486  00      2,933,269  46 


Net  amount  in  force, 


$465,410,116  00    $5,441,498  88 
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Marine  risks: 
In  force  Dec.  31,  1919,    .... 
Written  duruig  the  year, 

Total, 

Expired  and  terminated,  .  .         . 

In  force  at  end  of  j^ear,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


Risks. 

$10,822,578  00 
34,693,362  00 

$45,515,940  00 
16,777,662  00 

$28,738,278  00 
983,959  00 


Premiums. 

,518  37 
667,825  25 

$977,343  62 
508,632  67 

$468,710  95 
13,043  97 


$27,754,319  00       $455,666  98 


Miscellaneous. 
Net  premiums  received  by  United  States  branch,        .  .  $37,215,136  78 

Net  losses  paid  by  United  States  branch,  ....  20,110,637  53 

Net  premiums  written  during  the  year:  motor  vehicles, 
$444,550;  tourists'  baggage,  $968;  wind  storms  and  tornadoes, 
$88,436;  sprinkler  leakage,  $3,209;  explosion,  $1,959;  earth- 
quake, $2,539;  war  risks  (other  than  marine),  $1,274. 
Losses  incurred  during  the  year:  motor  vehicles,  $243,011; 
tourists'  baggage,  $40;  wind  storms  and  tornadoes,  $43,962; 
sprinkler  leakage,  $281;  explosion,  $3;  earthquake,  0;  war 
risks  (other  than  marine),  0. 


UNITED  STATES  BRANCH  OF  THE  PATERNELLE  INSURANCE 
COMPANY  LIMITED,  PARIS,  FRANCE. 

Deposit  Capital,  S200,000. 
E.  G.  SNOW,  Jr.,  United  States  Manager. 

Office,  80  Maiden  Lane,  New  York,  N.  Y. 

Income. 
Net  fire  premiums. 


Gross  interest  on  bonds,  $59,794.16;    bank  deposits,  $14,072.74, 
Gross  profit  on  maturity  of  bonds,   ...... 

Total  income,  .  .  .  .  .^         .  .  . 

Ledger  assets,  Dec.  31,  1919,  ....... 


Total, 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  . 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Inspections,  sun^eys,  miderwriters'  boards  and  tariff  associations 

Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Advertising,  subscriptions,  printing  and  stationery,    . 


[,821,084  61 

73,866  90 

9,331  24 

$1,904,282  75 
1,924,386  80 

$3,828,669  55 


$945,713  68 

19,300  28 

637,696  81 

1,240  56 

2,017  39 

45,393  04 

638  22 

34  12 

237  34 
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Gross  loss  on  maturity  of  bonds,       .... 
Remitted  to  home  office,  ..... 

Total  disbursements,         ..... 

Balance,  ....... 

Ledgeb  Assets. 
Book  value  of  bonds,       ...... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $19,784.32;    other  assets, 

Gross  assets,    ....... 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .          .          .  $37,973  42 

Accrued  interest,    .          ■  .       ■          .          .          .  21,269  55 

Book  value  of  bonds  over  market  value,    .          .  125,028  42 


$42,386  66 
1,357  10 

[,696,015  20 

2,132,654  35 


^,524,546  02 

601,553  11 

6,555  22 

52,132,654  35 


L,485.23,         21,269  55 


Admitted  assets,      ...... 

Liabilities. 
Unpaid  losses. 

Unearned  premiums  on  outstanding  risks. 
Contingent  commissions  or  other  charges  due  or  accrued. 


$2,153,923  90 


184,271  39 
L,969,652  51 


Total, 

Deposit  capital,      ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .  .  .  .      - 

Total  liabihties,  including  surplus, 

Risks  and  Premiums. 


$200,000  00 
89,426  83 


$260,474  00 

1,414,421  32 

5,330  36 

$1,680,225  68 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks. 

,436,152  00 
248,767,465  00 

$449,203,617  00 
210,588,837  00 


289,426  83 
$1,969,652  51 


Premiums. 

$2,208,706  79 
2,443,085  12 

$4,651,791  91 
2,102,293  50 


$238,614,780  00  $2,549,498  41 


Miscellaneous. 
Net  premiums  received  by  United  States  branch. 
Net  losses  paid  by  United  States  branch,  .... 

Net  premimns  written  during  the  year:  motor  vehicles,  $865.40; 

wind  storms  and  tornadoes,  $26,454.88;     sprinkler  leakage, 

$6,771.79;  explosion,  $345.31. 
Losses    incurred    during    the    year:       motor   vehicles,    $24.21; 

wind   storms  and   tornadoes,   $4,963.21;      sprinkler  leakage, 

$1,986.86;   explosion,  0. 


$8,903,000  95 
4,226,666  48 


638 


PHENIX   FIRE    INSURANCE   CO. 


UNITED   STATES   BRANCH   OF   THE   PHENIX   FIRE  INSURANCE 
COMPANY,  PARIS,  FRANCE. 

Deposit  Capital,  $200,000. 
STARKWEATHER   &   SHEPLEY,  Inc.,  United  States  Manager. 

Office,  17  Custom  House  Street,  Providence,  R.  I. 


Income. 


),876.58;   bank  deposits. 


Net  fire  premiums. 
Gross  interest  on  stocks  and  bonds, 
$4,654.26;  all  other,  $7.05,  . 

Total  income, 
Ledger  assets,  Dec.  31,  1919,  . 


■   Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage,       .  .         . 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ........ 

Advertising  and  subscriptions,  ..... 

Auditing,        ......... 

Total  disbursements,         ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  stocks,  $50;  bonds,  $1,099,921.38, 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances,    ........ 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       ...... 

Reinsurance  recoverable  on  paid  losses,     .... 

Gross  assets,    ........ 


,982  72 
44,537  89 


.  $1,011,520  61 
.  1,364,083  75 

.  $2,375,604  36 

.  $477,180  76 

8,707  63 

.   338,802  45 

465  29 

10,274  70 
37,551  94 
26,267  73 

2  10 

2  92 

458  88 

200  01 

.   $899,914  41 

.  $1,475,689  95 

.  $1,099,971  38 

95,833  48 

279,585  09 

300  00 

.  $1,475,689  95 

12,298  84 
14,562  35 

L,502,551  14 
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Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .  .  .  $95,833  48 

Accrued  interest, 12,298  84 

Book  value  of  stocks  and  bonds  over  market 
value, 79,097  56 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,     .         .         .         ;       .  •     .    •         •  300  00     $187,529  88 

Special  deposits,  $28,871.13;  liabilities  in  offset, 
$28,871.13. 


Admitted  assets, $1,315,021  26 

Liabilities. 
Unpaid  losses,  including  $7,000  resisted,  $284,042.02;  less  recog- 
nized reinsurance,  $139,241.20,      .          .          .          .          .          .  $144,800  82 

Unearned  premiiuns  on  outstanding  risks,          ....  731,018  08 

Federal,  state  and  other  taxes  due  or  accrued,   ....  27,500  00 

Contingent  commissions  or  other  charges  due  or  accrued,    .          .  86,813  94 


Total, $990,132  84 

Deposit  capital, $200,000  00 

Surplus  over  all  liabilities,        ....  124,888  42 

Surplus  to  pohcy  holders,         ....       324,888  42 


Total  liabilities,  including  surplus,      .....  $1,315,021  26 
Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1919,    .  .      -  .  .  .  $227,355,373  00  $2,223,999  93 

Written  during  the  year,  ....    265,793,292  00    2,553,544  48 


Total, $493,148,665  00  $4,777,544  41 

Expired  and  terminated,  ....    213,154,732  00    2,040,702  53 


In  force  at  end  of  year,  .        _ .  .  .  .  $279,993,933  00  $2,736,841  88 

Deduct  reinsurance  in  recognized  companies,     .     141,936,131  00    1,398,683  71 


Net  amount  in  force,        ....  $138,057,802  00  $1,338,158  17 

Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .  .         .  $4,629,552  58 

Net  losses  paid  by  United  States  branch,  ....    2,104,230  19 
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UNITED  STATES  BRANCH  OF  THE  PHCENIX  ASSURANCE  COM- 
PANY, LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  $400,000. 

[FIRE  DEPARTMENT.] 

PERCIVAL  BERESFORD,  United  States  Manager. 

Office,  100  William  Street,  New  York,  N.  Y. 

[MARINE  DEPARTMENT.] 
F.  H.  CAUTY,  United  States  Manager. 

Office,  27  William  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums,  $4,051,674.40;  marine,  $443,684.33, 


Gross  interest  on  stocks  and  bonds,  $186,927.48;   bank  deposits, 

.$8,512.04;  all  other,  $10.74,  . 
Agents'  balances  previously  charged  off. 
Gross  increase  in  book  value  of  bonds. 
Received  from  home  office. 

Total  income, 
Ledger  assets,  Dec.  31,  1919,  . 


Total, 

Disbursements. 
Net  amount  paid  policj^  holders  for  fire  losses,  $1,668,960.32 

marine,  $181,649.85, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  broker^e,       ... 
Agents'  allowances,         ....... 

Field  supervisor)'  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  miderwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printmg  and  stationery,     . 
Agents'  balances  charged  off,  ...... 

Gross  decrease  in  book  value  of  bonds. 

Remitted  to  home  office,  ..... 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  stocks,  $18,636;  bonds,  $4,354,900,      . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 


$4,495,358  73 

195,450  26 

45  17 

14,257  50 

50,896  00 

$4,756,007  66 
5,764,908  07 

$10,520,915  73 


[,850,610  17 

63,433  72 

755,382  41 

14,515  29 

191,849  38 

338,640  08 

21,480  10 

13,558  71 

6,400  22 

100,110  08 

107,513  11 

189,135  86 

57,033  62 

591  81 

92,665  60 

1,264  16 

146,021  00 

240,269  77 

1,190,475  09 

5,330,440  64 


$4,373,536  00 

250  00 

18,179  63 
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Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances,    ....... 

Bills  receivable,      ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 
Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  .         .         .         .         . 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .  .  .  .  . 

Market  value  of  stocks  and  bonds  over  book  value,    . 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   ....... 


$612,101  34 

1,292,940  92 

2,517  50 

300  00 

30,615  25 

^6,330,440  64 


66,931  98 
14,487  00 
13,201  36 

),425,060  98 


Assets  not  admitted. 

Cash  not  in  control  of  trustees, 

Stocks  not  in  control  of  trustees, 

Accrued  interest,    ...... 

Agents'  balances  over  three  months  due,  . 

Bills  receivable,  past  due,  taken  for  premiums. 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,      ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Market  value  of  special  deposits  in  excess  of 
corresponding  liabilities,       .... 


Admitted  assets,      ....... 

Liabilities. 
Unpaid  losses,  including  $26,843  resisted,  $856,870.89;  less  reo 

ognized  reinsurance,  $410,891,       .... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,    . 
Contingent  commissions  or  other  charges  due  or  accrued, 

Total,     . 

Deposit  capital, $400,000  00 

Surplus  over  all  liabilities,        ....        1,351,150  61 
Surplus  to  poUcy  holders,         ....       

Total  liabilities,  including  surplus,      ..... 


$180,561  43 

19,386  00 

66,931  98 

26,760  82 

937  50 

300  00 

21,254  42 

3,188  14       319,320  29 


),  105,740  69 


$445,979  89 

3,802,556  35 

6,053  84 

90,000  00 

10,000  00 

$4,354,590  08 


1,751,150  61 
56,105,740  69 


Fire  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 
Excess  premiums  on  account  of  reinsurance, 

Total,     .  .  .  .  . 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct   reinsurance   in   recognized   com- 
panies,       ...... 

Net  amount  in  force. 


Risks  and  Premiums. 

Risks. 

.  $1,183,188,708  00 
1,296,967,399  00 


Premiums. 

$9,576,384  99 

9,921,124  57 

18,472  90 


52,480,156,107  00  $19,515,982  46 
1,028,816,962  00    8,116,828  67 


[,451,339,145  00  $11,399,153  79 
655,055,402  00   4,938,915  55 


$796,283,743  00   $6,460,238  24 
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Marine  risks: 
In  force  Dec.  31,  1919,    .  .  .  . 

Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .  .  .  . 

Deduct   reinsurance   in   recognized   com- 
panies,       ..... 

Net  amount  in  force, 


Risks. 

$27,475,584  00 
79,960,634  00 

$107,436,218  00 
81,639,642  00 

$25,796,576  00 

2,999,621  00 


Premiums. 

,845  47 
794,515  48 

[,200,360  95 
731,801  80 

,559  15 

32,743  94 


$22,796,955  00         $435,815  21 


Miscellaneous. 
Net  premiums  received  by  United  States  branch,        .         .  $89,741,049  57 

Net  losses  paid  by  United  States  branch,  ....  53,444,699  36 

Net  premiums  written  during  the  year:  motor  vehicles, 
$426,'438.93;  tourists'  baggage,  $1,683.69;  registered  mail, 
$2,433.97;  wind  storms  and  tornadoes,  $92,959.41;  sprinkler 
leakage,  $7,436.88;  explosion,  $2,335.38;  earthquake,  $248.05. 
Losses  incurred  durmg  the  year:  motor  vehicles,  $186,353.58; 
tourists'  baggage,  $1,194.68;  registered  mail,  $270;  wind 
storms  and  tornadoes,  $16,239.04 ;  sprinkler  leakage,  $12,513.48 ; 
explosion,  $762.24;    earthquake,  $50. 


UNITED  STATES  BRANCH  OF  THE  PRUDENTIA  RE-  AND  COIN- 
SURANCE COMPANY,  LIMITED,  OF  ZURICH,  ZURICH,  SWIT- 
ZERLAND. 

Deposit  Capital,  §200,000. 
D.  H.  ROBERTSON,  United  States  Manager. 

Office,  110  William  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premimns, $2,803,549  54 

Gross  interest  on  bonds,  $144,290.97;  bank  deposits,  $1,822.93,  .  146,113  90 

Gross  profit  on  sale  or  maturity  of  bonds,           ....  1,285  00 

Increase  in  amount  due  ceding  companies,          ....  83,734  95 

Total  income, $3,034,683  39 

Ledger  assets,  Dec.  31,  1919, 2,756,004  84 

■    Total, $5,790,688  23 

Disbursements. 

Net  amoujit  paid  policy  holders  for  fire  losses,   ....  $1,385,930  97 

Loss  adjustment  expenses,        .......  15,124  63 

Agents' compensation,  including  brokerage,        ....  907,140  59 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  14,962  55 

Rents, 2,116  84 

Furniture  and  fixtures,    .          .          .          .          .          ...  1,439  55 

Inspections,  survevs,  underwriters'  boards  and  tariff  associations,  1,785  81 

Federal  taxes,       ^ 19,350  87 
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Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Gross  loss  on  sale  of  bonds,      .... 

All  other  disbursements,  .... 

Total  disbursements,         .  .  .  . 

Balance,  .         .         .         . 

Ledger  Assets. 
Book  value  of  bonds,      ..... 

Cash  in  office,  ...... 

Deposits  in  trust  companies  and  banks  on  interest,    , 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds. 

Gross  assets,   .         .         .         .         .         . 

Assets  not  admitted. 
Cash  not  in  control  of  trustees, 
Interest  due  and  accrued,         .... 
Book  value  of  bonds  over  market  value,    . 

Admitted  assets,      ..... 


S24,831  28 
63,555  52 
30,359  45 


Liabilities. 
Unpaid  losses,         ....... 

Unearned  premiimis  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Due  ceding  companies,   ...... 


Total, 

Deposit  capital,      .  .  .  . 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .  .  .  .       - 

Total  liabihties,  including  surplus, 

Risks  and  Premiums. 


200,000  00 
811,137  70 


$33,197  82 

358  17 

1,000  00 

704  26 

4,212  50 

5,323  96 

$2,392,648  52 

$3,398,039  71 


5,255,442  90 

25  00 

89,540  29 

53,031  52 

3,398,039  71 

63,555  52 

3,461,595  23 


118,746  25 

S3,342,848  98 

$358,044  96 

1,835,353  07 

500  00 

51,578  30 

2,500  00 

83,734  95 

^2,331,711  28 

1,011,137  70 

53,342,848  98 


Fire  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 
Excess  premiums  on  account  of  reinsurance, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 


Risks.  Premiums. 

$268,278,713  00  $2,495,111  50 

417,503,944  00    3,599,097  14 

156,292  47 


$685,782,657  00  $6,250,501  11 
309,759,689  00  2,911,384  13 


$376,022,968  00  $3,339,116  98 
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Miscellaneous. 

Net  premiums  received  bj^  United  States  branch, 

Net  losses  paid  bj^  United  States  branch,  .... 

Net  premiums  written  during  the  j^ear :  motor  vehicles,  $3,735.70 ; 
wind  storms  and  tornadoes,  $21,534.53;  sprinkler  leakage, 
$16,819.38;  explosion,  $692.16;  war  risks  (other  than  marine), 
$22.69. 

Losses  incurred  during  the  year:  motor  vehicles,  0 ;  windstorms 
and  tornadoes,  $2,500.81;  sprinkler  leakage,  $7,852.74;  ex- 
plosion, 0;  war  risks  (other  than  marine),  0. 


$6,060,701  47 
2,295,743  63 


UNITED   STATES   BRANCH   OF  THE   ROYAL  EXCHANGE  ASSUR- 
ANCE, LONDON,  ENGLAND. 

Deposit  Capital,  8400,000. 
EVERARD  C.  STOKES,  United  States  Manager. 

Office,  92  William  Street,  New  York,  N.  Y. 

Income. 
Netfirepremiiuns,  $3,033,390.51;  marine,  $1,425,617.54,    .     _    .$4,459,008  05 
Gross  interest  on  stocks  and  bonds,  $173,651.93;  bank  deposits, 

$4,749.16, 178,401  09 

Gross  profit  on  sale  or  maturity  of  bonds,          ....  21,699  37 

Received  from  home  office,      .......  2,009,775  70 

Income  tax  withheld  at  source,         .          .          .         .         .          .  219  95 


Total  income, $6,669,104  16 

Ledgerassets,  Dec.  31,  1919, 4,551,879  29 

Total, $11,220,983  45 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $1,311,804.98; 

marine,  $959,241.55, $2,271,046  53 

Loss  adjustment  expenses,       .......  55,613  87 

Agents'  compensation,  including  brokerage,       ....  1,148,166  68 

Agents'  allowances,         ........  6,279  60 

Field  supervisory  expenses,      .          .          .          .          .          .          .  105,136  16 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  160,461  48 

Rents, 12,936  84 

Furniture  and  fixtures,    ........  4,735  52 

Maps,  including  corrections,    .......  3,568  01 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  81,334  83 

Federal  taxes, 51,699  14 

Other  taxes,  licenses  and  fees,           ......  131,270  99 

Postage,  telegraph,  telephone,  exchange  and  express,    •       .          .  9,517  51 

Legal  expenses,       .........  554  99 

Advertising,  subscriptions,  printing  and  stationery,     .         .         .  43,816  48 

Agents'  balances  charged  off,  .         .         .         .         .         .         .  406  57 
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Auditing,       .  .      '   . 

Income  tax  withheld  at  source, 
Remitted  to  home  ofl&ce, 

Total  disbursements, 

Balance,  .         .  •      . 


$1,994  90 

231  03 

555,617  53 

t,644,388  6.6 

5,576,594  79 


Ledger  Assets. 

Book  value  of  stocks,  $55,000;  bonds,  $5,745,696.61, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets,  .  .  .  .  . 


),800,696  61 

775  31 

213,501  00 

561,621  87 

5,576,594  79 


Non-Ledger  Assets. 
Literest  due  and  accrued  on  bonds,  $65,311.11;    other  assets, 

$142.76, 65,453  87 

Reinsurance  recoverable  on  paid  losses,     .  .  .  .  .         65,753  12 

Gross  assets, .         .         .  $6,707,801  78 


Assets  not  admitted. 
Cash  not  in  control  of  trustees. 
Stocks  not  in  control  of  trustees,      .  . 

Interest  due  and  accrued,         .... 
Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Special  deposits,  $69,090;    liabilities  in  offset, 

$69,090. 

Admitted  assets,      ..... 


$144,387  30 

5,000  00 

65,453  87 

39,779  77 

1,071,728  97    1,326,349  91 


),381,451  87 


Liabilities. 

Unpaid  losses,  including  $15,883  resisted,  $1,276,777.66 

recognized  reinsurance,  $401,020.97,       .  .  . 

Unearned  premiums  on  outstanding  risks,. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Income  tax  withheld  at  source,         .... 


Total,  _ 

Deposit  capital,      .... 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 


less 


$400,000  00 
910,621  97 


$875,756  69 

3,019,968  75 

8,935  73 

136,136  82 

29,853  78 

178  13 

$4,070,829  90 

1,310,621  97 

S5,381,451  87 
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Risks  and  Premiums. 

Risks.  Premiums. 

^597,166,676  00  $5,365,268  19 

608,427,178  00  5,510,878  70 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  j-ear,  ....  $733,104,985  00    $6,567,826  61 

Deduct  reinsurance  in  recognized  companies,        258,312,527  00      1,879,337  70 


[,205,593,854  00  $10,876,146  89 
472,488,869  00      4,308,320  28 


Net  amount  in  force. 

Marine  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     .        _. 
Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 

Miscellaneous. 
Net  premiiuns  received  by  United  States  branch. 
Net  losses  paid  by  United  States  branch. 


$474,792,458  00    .$4,688,488  91 


$80,257,352  00    $1,220,378  21 
1,111,672,908  00      3,502,586  87 


$1,191,930,260  00    $4,722,965  08 
1,111,958,077  00      3,231,909  54 


$79,972,183  00    $1,491,055  54 
40,164,092  00         613,328  16 


$39,808,091  00       $877,727  38 


Net  premiums  written  during  the  year:  motor  vehicles, 
$785,397.44;  tourists'  baggage,  $19,114.68;  registered  mail, 
$6,855.82;  wind  storms  and  tornadoes,  $61,679.40;  sprinkler 
leakage,  $3,765.85;  explosion,  $554.87;  earthquake,  $447.90. 

Losses  incurred  during  the  year:  motor  vehicles,  $577,679.75; 
tourists'  baggage,  .$39,402.53;  registered  mail,  $2,403.20;  wind 
storms  and  tornadoes,  $8,380.52;  sprinkler  leakage,  $1,576.25; 
explosion,  $117.57;  earthquake,  0. 


$42,442,380  21 
25,291,092  43 


UNITED  STATES  BRANCH  OF  THE  ROYAL  INSURANCE  COMPANY 
LIMITED,  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  S400,000. 
FIELD   &  COWLES,  Managers  of  the  New  England  Branch. 

Office,  85  Water  Street,  Bostoji,  Mass. 

Income. 
Net  fii-e  premiums,  $12,007,984.68;  marine,  $3,010,810.14,  $15,018,794  82 

Gross  interest  on  mortgages,  $18,988.54;  stocks  and  bonds, 
$567,133.46;  bank  deposits,  $29,460.40;  all  other,  $1,405.09; 
gross  rents,  including  $59,376.11  for  company's  own  occupancy, 

$302,155.1], 919,142  60 

Agents'  balances  previoush^  charged  off,    .....  3,371  16 

Gross  profit  on  sale  of  bonds,  .......  200  00 
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Gross  increase  in  book  value  of  bonds, 
Received  from  home  office, 
Premiums  on  life  policies, 
Interest  on  loans  under  life  policies, 
Loans  on  life  policies  repaid,    . 
Income  tax  withheld  at  source. 

Total  income. 
Ledger  assets,  Dec.  31,  1919,  . 


Total, 

DiSBUBSEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  $4,968,221.21 

marine,  $1,920,453.15, 
Loss  adjustment  expenses. 
Agents'  compensation,  including  brokerage. 
Agents'  allowances,         .... 

Field  supervisory  expenses, 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  including  $59,376.11  for  company's  own  occupancy. 

Furniture  and  fixtures,    .... 

Maps,  including  corrections,    . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,      ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  .  .  .  .         •. 

Deposit  premiums  returned,    ..... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ...... 

Gross  loss  on  sale  of  bonds,      ..... 

Gross  decrease  in  book  value  of  stocks,     . 

Auditing,       ........ 

Claims  under  life  policies,        ..... 

Other  life  expenditures,  ...... 

Remitted  to  home  office,  .  .  .  .  : 

Income  tax  withheld  at  source,         .... 

All  other  disbursements,  ..... 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $243,835.43;   bonds,  $15,300,650, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances,   ....... 

Bills  receivable,      ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  .         . 


$535,664  34 

376,544  32 

2,795  47 

226  90 

167  00 

184  47 

$16,857,091  08 
.  20,508,590  39 

$37,365,681  47 


16,888,674  36 

206,245  15 

2,757,268  31 

56.414  84 
634,970  42 

1,368,228  34 

125,747  40 

69,398  73 

29,095  16 

296,834  49 

428,380  05 

522,561  76 

59,128  30 

12.415  63 
277,436  07 

1,476  05 

7,825  30 

135,973  18 

38,007  72 

12,300  00 

2,000  00 

6,a04  02 

10,515  55 

801  93 

591,843  83 

931  20 

31,930  83 

$14,573,308  62 

$22,792,372  85 


$2,408,500  00 

357,300  00 

15,544,485  43 

12,412  54 

1,204,825  20 

2,666,637  99 

25,320  46 

572,891  23 

522,792,372  85 
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Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $4,006.38;   bonds,  $184,397.06; 
rents  accrued  on  company's  property,  $7,883.83, 

Gross  assets,* 

Assets  not  admitted. 
Cash  not  in  control  of  trustees, 
Real  estate  not  in  control  of  trustees, 
Stocks  not  in  control  of  trustees, 
Interest  and  rents  accrued. 
Agents'  balances  over  three  months  due. 
Bills  receivable,  past  due,  taken  for  premiums, 
Excess  of  bills  receivable,  not  past  due,  over 

unearned  premium,      ..... 
Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Reinsurance  recoverable  on  paid  losses,     . 
Special  deposits,  $78,690;    liabilities  in  offset, 

$78,690.  

Admitted  assets,       ....... 

Liabilities. 
Unpaid  losses,  including  $91,625.40  resisted,  $2,804,890.36;    less 

recognized  reinsurance,  $884,917.26, 
LTnearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Reserve  on  life  policies,  ...... 

Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,    . 
Contingent  commissions  or  other  charges  due  or  accrued 
Income  tax  wdthheld  at  source, 


$196,287  27 
$22,988,660  12 


$655,340  32 
65,000  00 

18,817  00 

196,287  27 

180,930  99 

850  85 

2,658  21 

1,542,507  65 

80,808  90    2,743,201  19 


Total,  _. 
Deposit  capital, 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


),245,458  93 


$1,919,973  10 

13,219,209  30 

60,533  82 

18,186  00 

28,554  40 

648,670  82 

126,497  12 

184  47 


$400,000  00 
3,823,649  90 


$16,021,809  03 

4,223,649  90 
0,245,458  93 


Total  liabiHties,  including  surplus, 

Risks  and  Premiums. 

Risks.  Premiums. 

,665,851,268  00    $26,261,698  88 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct   reinsurance   in  recognized   com 
panics,       .... 

Net  amount  in  force, 


Perpetual  risks  in  force  (not  included  above). 


2,337,176,069  00      21,645,088  42 


^5,003,027,337  00    $47,906,787  30 
1,838,351,536  00      17,789,833  40 


J,164,675,801  00    $30,116,953  90 
871,849,559  00        7,816,966  25 


2,292,826,242  00    $22,299,987  65 


5,227,498  00 


L,272  74 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  S18S,862.10,  which  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  partion  of  them  is  earned.  Whatever  value  is 
attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "  unearned  premiums." 
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Marine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct   reinsurance   in   recognized 
panics. 

Net  amount  in  force, 


Risks. 

$139,206,498  00 
2,889,596,202  00 

K3,028,802,700  00 
2,836,049,590  00 

$192,753,110  00 

61,080,913  00 


Premiums. 

K2, 114,570  29 
5,466,774  58 

57,581,344  87 
5,048,174  52 

^2,533,170  35 

130,853  08 


$131,672,197  00      $2,402,317  27 


Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .  .         $251,682,443  96 

Net  losses  paid  by  United  States  branch,  .  .  .  _        134,771,904  78 

Net  premiums  written  during  the  year:  motor  vehicles, 
$2,393,811.08;  tourists'  baggage,  $30,118.17;  registered  mail, 
$73,714.29;  wind  storms  and  tornadoes,  $484,565.46;  hail,  0; 
sprinkler  leakage,  $35,991.86;  explosion,  $703.11;  war  risks 
(other  than  marine),  $25.95. 
Losses  incurred  during  the  year:  motor  vehicles,  $1,403,190.47 
tourists'  baggage,  $18,818.51;  registered  mail,  ■ — $36,790.59 
wind  storms  and  tornadoes,  $155,412.46;  hail,  $777.73 
sprinkler  leakage,  $34,313.36;  explosion,  $100;  war  risks 
(other  than  marine),  0. 


UNITED  STATES  BRANCH  OF  THE  RUSSIAN  REINSURANCE 
COMPANY,  PETROGRAD,  RUSSIA. 

Deposit  Capital,  $200,000. 
PAUL  E.  RASOR,  United  States  Manager. 

Office,  15  William  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premiums,  ....... 

Gross  interest  on  bonds,  $92,220;  bank  deposits,  $13,977.21, 


Received  from  home  office. 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1919,  .... 

Total, 

Disbursements. 
Net  amount  paid  pohcy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 


$1,810,917  21 

106,197  21 

5,044  47 

$1,922,158  89 

2,631,069  79 

$4,553,228  68 


$970,080  20 

13,085  64 

556,770  77 

500  00 

24,962  39 

38,585  31 

80  73 
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Legal  expenses, 
Remitted  to  home  office, 

Total  disbursements, 

Balance, 


Ledger  Assets. 


Book  value  of  bonds,      ..... 
Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 


Total  ledger  assets, 


Non-Ledgek  Assets. 


Interest  accrued  on  bonds. 

Claim  for  federal  income  tax,  .... 

Gross  assets,   .         .     ,    . 

Assets  not  admitted. 
Cash  not  in  control  of  trustees,         ... 
Accrued  interest,    ...... 

Book  value  of  bonds  over  market  value,   . 
Claim  for  federal  income  tax,  .... 


$350  00 
100,000  00 

$1,704,415  04 

.$2,848,813  64 


$2,251,444  85 

550,460  01 

46,908  78 

$2,848,813  64 


18,761  66 
8,409  78 

$2,875,985  08 


$550,460  01 

18,761  66 

139,493  70 

8,409  78 


Admitted  assets,      ...... 

Liabilities. 
Unpaid  losses,         .  .  .  .  _       . 

Unearned  premimns  on  outstanding  risks, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 

Total,     .  .  .         . 

Deposit  capital,      .... 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


200,000  00 
254,324  06 


717,125  15 
$2,158,859  93 

$247,944  00 

1,377,760  44 

69,416  86 

9,414  57 

$1,704,535  87 

454,324  06 
$2,158,859  93 


Fire  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  j^ear. 
Excess  premiums  on  account  of  reinsurance. 

Total, 

Expired  and  terminated. 


Risks.  Premiums. 

$249,372,022  00  $2,442,985  39 

283  158,569  00  2,467,383  04 

161,319  79 


$532,530,591  00  $5,071,688  22 
264,080,723  00    2,416,377  97 

$268,449,868  00  $2,655,310  25 


Li  force  at  end  of  year,  .... 

Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .  .  $18,118,090  96 

Net  losses  paid  by  United  States  branch,  ....     9,748,479  13 

Net  premiums  written  during  the  year:    wind  storms  and  tor- 
nadoes, .$33,051.08;    sprinkler  leakage,   $4,101.31;    explosion, 
.$9,250.23. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
.$7,356.60;  sprinkler  leakage,  $2,795.46;  explosion,  $1,088.67. 
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UNITED  STATES  BRANCH  OF  THE  INSURANCE  COMPANY 
SALAMANDRA,  PETROGRAD,  RUSSIA. 

Deposit  Capital,  8200,000. 
MEINEL  &  WEMPLE,  Inc.,  United  States  Manager. 

Office,  469  Fifth  Avenue,  New  York,  N.  Y. 


Income. 

Net  fire  premiums,  ........ 

Gross  interest  on  mortgages,  $5,675;  bonds,  1194,572.14;  bank 
deposits,  $16,347.60;  all  other,  $5,533.95;  gross  rents, 
$12,291.63,  . 

Gross  profit  on  maturity  of  bonds,   ...... 

Received  from  home  office,       .  .  .  .  .  .   '      . 

Received  from  Alien  Property  Custodian,  .... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,  ....... 

Total, ^ 


,030,884  78 


234,420  32 

2,819  23 

15,000  00 

72,338  91 

S5,355,463  24 
4,921,741  49 

10,277,204  73 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  ... 

Furniture  and  fixtures,    ....... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Gross  loss  on  sale  or  maturity  of  bonds,    .... 

Remitted  to  home  office,  ...... 

Total  disbursements,         .  .  .'        . 

Balance,  ........ 


$2,394,170  94 

33,564  16 

1,620,736  61 

1,046  08 

27,815  52 

20,457  44 

1,805  50 

7,270  60 

356,677  12 

1,536  63 

730  49 

5,705  56 

1,732  92 

53,577  23 

243,970  13 

$4,770,796-  93 

$5,506,407  80 


Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  bonds,      .  .  .  .  . 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,    ...... 

Total  ledger  assets,  .... 


$120,000  00 

4,868,204  87 

4,773  97 

388,329  26 

125,099  70 

$5,506,407  80 


652 


INSURANCE   COMPANY   SALAMANDRA. 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,   $2,608.34;    bonds,  $64,969.46, 


Gross  assets, 


Assets  not  admitted. 


Cash  not  in  control  of  trustees. 
Bonds  not  in  control  of  trustees. 
Accrued  interest,    .... 
Book  value  of  bonds  over  market  value. 

Admitted  assets. 


$288,486  31 

300,250  00 

67,577  80 

81,859  42 


Liabilities. 
Unpaid     losses,     $967,902:95;      less     recognized     reinsurance 

$238,549.42,  _      .  .  .    _     .  _       . 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  connnissions  or  other  charges  due  or  accrued, 


Total,  _ 

Deposit  capital,      ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .  .  .  .       - 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$200,000  00 
173,975  85 


Fire  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 
Excess  premiums  on  account  of  reinsurance. 

Total,     ...... 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct   reinsurance   in   recognized   com- 
panies,       ...... 

Net  amount  in  force. 


$937,148,196  00 
994,670,060  00 


$67,577  80 
5,573,985  60 


738,173  53 
t,835,812  07 


$729,353  53 

3,542,341  63 

15,141  06 

100,000  00 

75,000  00 

M:,461,836  22 

373,975  85 

H,835,812  07 


Premiums. 

^8',863,036  10 

8,420,287  75 

295,752  65 


[,931,818,256  00    $17,579,076  50 
990,693,868  00        8,719,446  04 


$941,124,388  00 
238,820,012  00 


^8,859,630  46 
2,305,953  89 


$702,304,376  00      $6,553,676  57 


Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .         .  $48,259,307  67 

Net  losses  paid  by  United  States  branch,  .  .  .  _       .  26,679,150  37 

Net    premimns    written    durmg    the    year:     motor    vehicles, 

$28,119.03;    wind   storms  and   tornadoes,   $60,126.06;    hail, 

$38,818.77;  sprinkler  leakage,  $1,761.85;  explosion,  $18,264.07. 
Losses  incurred  during  the  year:     motor  vehicles,  $17,660.52; 

wind   storms    and    tornadoes,    $6,314.67;     hail,    $23,497.30; 

sprinkler  leakage,  $1,114.15;   explosion,  — $552.12.  ^ 
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UNITED    STATES    BRANCH    OF    THE    REINSURANCE    COMPANY 
SALAMANDRA,  COPENHAGEN,  DENMARK. 

Deposit  Capital,  8200,000. 
MEINEL  &  WEMPLE,  Inc.,  United  States  Manager. 

Office,  469  Fifth  Avenue,  New  York,  N.  Y. 

Income. 

Net  fire  premiums, $1,496,817  85 

Gross  interest  on  bonds,  $30,096.56;   bank  deposits,  $13,339.86,         43,436  42 


Total  income,  .         .         .         .         . 

Ledger  assets,  Dec.  31,  1919,  .... 

Total,     . 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    .         .  .  .  . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       .  .  .  .  .  . 

Advertising,  subscriptions,  printing  and  stationery. 
Remitted  to  home  office,  .... 

All  other  disbursements,  .... 

Total  disbursements, 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  bonds,      ..... 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Market  value  of  bonds  over  book  value,    . 


Gross  assets, $1,623,483  90 


$1,540,254  27 

1,102,306  17 

.  $2,642,560  44 

.  $510,729  02 

7,067  38 

489,823  94 

1,424  29 

7,456  23 

332  18 

533  56 

116  64 

15,405  26 

7,346  92 

230  95 

394  57 

663  85 

15,000  00 

75  00 

.  $1,056,599  79 

.  $1,585,960  65 

.  $1,379,916  68 

2,101  33 

152,714  45 

51,228  19 

.  $1,585,960  65 

16,973  53 

20,549  72 
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Assets  not  admitted. 
Cash  not  in  control  of  trustees,         .          .          .         $152,788  02 
Accrued  interest, l6;973  53     $169,761  55 


Admitted  assets, $1,453,722  35 

Liabilities. 

Unpaid  losses, $244,137  97 

Unearned  premiums  on  outstanding  risks,           ....  964,111  64 

Salaries,  expenses  and  accounts  due  or  accrued,           .         .         .  168  75 


Total, $1,208,418  36 

Deposit  capital, $200,000  00 

Surplus  over  all  liabilities,        ....  45,303  99 

Surplus  to  policy  holders, 245,303  99 


Total  habilities,  including  surplus, $1,453,722  35 

Risks  and  Premiums. 

Fire  risks :  Riska.  Premiums. 

In  force  Dec.  31,  1919, $117,644,173  00  $1,096,943  69 

Written  during  the  year,  ....     225,108,874  00    1,937,048  43 

Excess  premiums  on  account  of  reinsurance,      .  -  72,988  35 


Total, $342,753,047  00  $3,106,980  47 

Expired  and  terminated,  ....     165,182,496  00    1,441,895  52 


In  force  at  end  of  year, $177,570,551  00  $1,665,084  95 

Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .         .  .  $2,753,595  30 

Net  losses  paid  by  United  States  branch,  ....        781,205  03 

Net  premiums  written  during  the  year:  motor  vehicles,  $9,287.73; 

wind    storms    and    tornadoes,    $17,562.78;     hail,    $9,704.69; 

sprinkler  leakage,  $534.75;   explosion,  $4,708.55. 
Losses  incurred  during  the  year :  motor  vehicles,  $5,360.63;  wind 

storms  and  tornadoes,  $1,672.36;    haU,  $5,847.41;    sprinkler 

leakage,  $276.82;  explosion,  $61.95. 


UNITED   STATES   BRANCH   OF   THE   SCANDINAVIAN  AMERICAN 
ASSURANCE  CORPORATION,  LIMITED,  CHRISTIANIA,  NORWAY. 

Deposit  Capital,  S400,000. 
F.  H.  &  C.  R.  OSBORN,  United  States  Managers. 

Office,  72  Beaver  Street,  Neio  York,  N.  Y. 

Income. 
Net  fire  premimns,  $1,999,399.15;  marine,  $2,554,202.38,  .  .  $4,553,601  53 

Gross    interest    on    mortgages,    $1,250;     stocks    and    bonds, 

$144,420.44;  bank  deposits,  $28,263.12;  aU  other,  $296.82,      .        174,230  38 
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Gross  profit  on  sale  of  bonds, 
Received  from  home  office. 

Total  income, 
Ledger  assets,  Dec.  31,  1919,* 

Total,     ., 


$11,597  11 
1,321,198  31 

16,060,627  33 
3,702,124  78 

19,762,752  11 


Disbursements. 
Net  amomit  paid  policy  holders  for  fire  losses,   $792,966.55 

marine,  $2,170,630.53, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ....... 

Field  supervisory  expenses. 

Inspections,  surveys,  miderwriters'  boards  and  tariff  associations 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 

Agents'  balances  charged  off, 

Gross  loss  on  sale  of  bonds, 

Auditing, 

Investment  expense, 

Remitted  to  homie  office, 

All  other  disbursemients, 

Total  disbursements, 

Balance, 


$2,963,597  08 

55,445  60 

1,209,939  20 

4,069  07 

362  41 

1,580  83 

38,671  07 

90,412  48 

3,898  13 

6,232  90 

24,271  24 

740  60 

3,866  25 

3,726  50 

2,400  00 

940,198  79 

1,477  50 

$5,350,889  65 

$4,411,862  46 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $104,125;  bonds,  $2,698,417.92, 
Deposits  in  trust  companies  and  banks  on  interest,  . 
Agents'  balances,    .  .  .   ■      . 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  ..... 


$25,000  00 
2,802,542  92 
1,126,099  96 

380,790  89 
77,428  69 

$4,411,862  46 


Non-Ledger  Assets. 
Interestaccrued  on  mortgages,  $239.58;  bonds,  $41,199.96,  .         .         41,439  54 

Gross  assets, $4,453,302  00 


Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .          .          .  $158,099  96 

Stocks  not  in  control  of  trustees,      .          .          .  99,500  00 

Accrued  interest, 41,439  54 

Agents'  balances  over  three  months  due,  .          .  39,270  92 


*  The  ledger  assets  as  shown  in  the  company's  statement  of  Dec.  31,  1919,  have  been  reduced  by 
23,537.56,  representing  the  net  assets  of  business  placed  on  the  books  in  error. 
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Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Market  value  of  special  deposits  in  excess  of 
corresponding  liabilities,       .... 

Admitted  assets,      ..... 


580,911  87 
71,814  05 

4,587  28     $495,623  62 


5,957,678  38 


Liabilities. 
,257,913.43;     less    recognized    reinsurance, 


Unpaid    losses, 

$258,470,    .  .  .  .    _     .  _       . 

Unearned  premiums  on  outstanding  risks. 
Federal,  state  and  other  taxes  due  or  accrued, 

Total, 

Deposit  capital,      ..... 
Impairment  of  deposit  capital,* 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


.  $1,999,443  43 

1,469,287  75 

105,000  00 


$400,000  00 
16,052  SO 


3,573,731  18 

383,947  20 
5,957,678  38 


Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 


Risks  and  Pbemiums. 

Risks.  Premiums. 

$56,682,183  00  $550,427  08 

336,488,518  00  3,432,353  34 


In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 

Marine  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


$393,170,701  00  $3,982,780  42 

163,529,044  00     1,893,907  83 

$229,641,657  00  $2,088,872  59 

92,597,001  00       625,776  98 


$137,044,656  00  $1,463,095  61 


$106,780,637  00  $1,580,954  73 
654,024,986  00    3,049,689  16 


$760,805,623  00  $4,630,643  89 

632,090,182  00    3,215,766  95 

$128,715,441  00  $1,414,876  94 

22,024,328  00       250,031  15 


$106,691,113  00  $1,164,845  79 


Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .  .  $11,843,611  84 

Net  losses  paid  by  United  States  branch,  ....     6,076,762  23 

Net  premiums  written  during  the  year:    wind  storms  and  tor- 
nadoes, $62,412.47. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes,  0. 

*  SinceDec.31,1920,  bonds  with  a  par  value  of  $100,000  have  been  deposited  with  the  United  States 
trustees. 
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UNITED  STATES  BRANCH  OF  THE   SCOTTISH   UNION  AND    NA- 
TIONAL INSURANCE  COMPANY,  EDINBURGH,  SCOTLAND. 

Deposit  Capital,  $400,000. 
J.  H.  VREELAND,  United  States  Manager. 

Office,  76  Elm  Street,  Hartford,  Conn. 

Income. 
Net  fire  premiums,  $3,804,786.30;  marine,  $767,858.46,       .  .  $4,572,644  76 

Gross  interest  on  mortgages,  $3,085.58;  stocks  and  bonds, 
$311,392.05;  bank  deposits,  $10,660.50;  gross  rents,  including 
$9,000  for  company's  own  occupancy,  $9,122.50,     .  .  .        334,260  63 

Gross  profit  on  sale  or  maturity  of  bonds,  ....  16,707  82 

Received  from  home  office,      .......  2,146  87 

Total  income, •.  .  .  $4,925,760  08 

Ledger  assets,  Dec.  31,  1919, 8,388,977  36 

Total, $13,314,737  44 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $1,629,116.54; 

marine,  $645,366.27, $2,274,482  81 

Loss  adjustment  expenses,       .......  61,964  67 

Agents'  compensation,  including  brokerage,       ....  990,896  77 

Agents'  allowances,         ........  25,136  56 

Field  supervisory  expenses,      .......  167,736  28 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  302,365  29 

Rents,  including  $9,000  for  company's  own  occupancy,       .          .  16,051  44 

Furniture  and  fixtures,    ........  9,952  79 

Maps,  including  corrections,    .......  11,766  38 

Inspections,  surveys,  underwTiters'  boards  and  tariff  associations,  122,113  18 

Federal  taxes, 131,206  53 

Other  taxes,  licenses  and  fees,           ......  187,216  75 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  15,164  54 

Legal  expenses,       .          .          .          .          .          .          .          .          .  299  81 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  58,950  58 

Repairs  and  expenses  on  real  estate,          .....  1,340  45 

Taxes  on  real  estate,       .          .          .          .  ,       .          .          .          .  4,453  70 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  ....  28,278  03 

Remitted  to  home  office,          .......  38,321  11 

Decrease  in  reserve  on  account  of  reinsurance  treaties,        .          .  95,808  31 

Total  disbursements, .$4,543,505  98 

Balance, $8,771,231  46 

Ledger  Assets. 

Book  value  of  real  estate,         .......  $199,12827 

Mortgage  loans  on  real  estate,          ......  50,850  00 

Bookvalueof  stocks,  $59,131.25;  bonds,  $7,158,822.10,      .          .  7,217,953  35 
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Deposits  in  trust  companies  and  banks  not  on  interest,        .          .  $4,378  07 

Deposits  in  trust  comjDanies  and  banks  on  interest,     .          .          .  374,199  73 

Agents'  balances, 924,722  04 


Total  ledger  assets,  .         .         .....         .         .  18,771,231  46 

Non-Ledger  Assets. 
Interest   due    and    accrued    on   mortgages,    $1,454.87;     bonds, 

t,727.18, 106,182  05 


Gross  assets, S8,877,413  51 

Assets  not  admitted. 
Cash  not  in  control  of  trustees,         .  .  .  8378,577  80 

Stocks  and  bonds  not  in  control  of  trustees,       .         1,734,338  83 
Interest  due  and  accrued,         ....  106,182  05 

Agents'  balances  over  three  months  due,  .  .  36,924  59 

Book  value  of  stocks  and  bonds  over  market 

value, 587,159  52    2,843,182  79 

Special  deposits,   182,025;   liabilities  in  offset, 

S82,025. 


Admitted  assets,      .         .         .         .         .         .         .         .  $6,034,230  72 


Liabilities. 
Unpaid  losses,  including  $16,217  resisted,  $964,283;   less  recog- 
nized reinsurance,  $399,568,  .... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Funds  held  under  reinsurance  treaties. 


$564,715  00 

4,227,899  88 

3,000  00 

170,000  00 

10,000  00 

27,588  54 


Total, $5,003,203  42 

Deposit  capital, $400,000  00 

Surplus  over  all  liabilities,        ....  631,027  30 

Surplus  to  pohcy  holders,         ....       1,031,027  30 


Total  liabiUties,  including  surplus,     .         .         .         .  .  $6,034,230  72 
^                          Risks  and  Premiums. 

Fire  risks :                                                                                                 Risks.  Premiums. 

In  force  Dec.  31,  1919,    ....       $1,237,833,310  00  $10,265,031  73 

Written  during  the  year,          .          .          .          1,065,296,683  00      8,663,102  14 


Total, $2,303,129,993  00  $18,928,133  87 

Expired  and  terminated,'         .  .  .  924,936,536  00      7,364,29123 


In  force  at  end  of  year,  ....       $1,378,193,457  00  $11,563,842  64 
Deduct  reinsurance  in  recognized  companies,        561,636,583  00      4,327,699  98 


Net  amount  in  force,        .         .         .  $816,556,874  00    $7,236,142  66 
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Marine  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


Risks.  Premiums. 

166,660,408  00       $918,334  32 
107,108,301  00      1,193,784  06 


$173,768,709  00    $2,112,118  38 
101,561,004  00       1,230,310  37 


$72,207,705  00 
13,895,941  00 


$881,808  01 
157,679  17 


$58,311,764  00       $724,128  84 

Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .  .  $71,735,907  27 

Net  losses  paid  by  United  States  branch,  ....  38,888,430  63 

Net  premiums  wTitten  during  the  year:  motor  vehicles 
$767,858.46;  wind  storms  and  tornadoes,  $87,605;  hail 
$253.64;  sprinkler  leakage,  $13,663.61;  explosion,  $1,292.90 
earthquake,  $1,973.88;  war  risks  (other  than  marine),  $44.98 
Losses  incurred  during  the  year:  motor  vehicles,  $691,994.27 
wind  storms  and  tornadoes,  $25,746.82;  hail,  $353.40;  sprinkler 
leakage,  $6,348.87;  explosion,  $131.71;  earthquake,  0;  war 
risks  (other  than  marine),  0. 


UNITED    STATES    BRANCH    OF    THE    SECOND    RUSSIAN    INSUR- 
ANCE COMPANY,  PETROGRAD,  RUSSIA. 

Deposit  Capital,  8200,000. 

[FIRE    DEPARTMENT.] 

MEINEL   &   WEMPLE,  Inc.,  United  States  Manager. 

Office,  469  Fifth  Avenue,  New  York,  N.  Y. 

[MARINE   DEPARTMENT.] 
JOHN   M.  GRANT,  United  States  Manager. 

Office,  120  Broadway,  New  York,  N.  Y.  . 

Income. 
Net  fire  premiums,  $933,811.30;  marine,  $1,094,781.86, 


Gross  interest  on  bonds,  $84,746.64;   bank  deposits,  $4,171.03 

all  other,  $3,781.13, 

Gross  profit  on  maturity  of  bonds,   .  .  . 

Refund  of  paym^ent  to  Alien  Property  Custodian, 
From  all  other  sources,   ..... 

Total  income, 
Ledger  assets,  Dec.  31,  1919,  .... 


Total,     .  .  .    - 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $506,195.83; 

m.arine,  $650,129.41, 

Loss  adjustm.ent  expenses,       ....... 

Agents'  compensation,  including  brokerage,       .... 


$2,028,593  16 

92,698  80 

2,970  64 

13,032  43 

103  96 

$2,137,398  99 

2,217,305  23 

$4,354,704  22 


$1,156,325  24 

8,670  38 

496,857  80 
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Field  supervisor}^  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  .  .  .  .  •     ,     ■ 

Furniture  and  fixtures,    ....... 

Inspections,  survej^s,  underwriters'  boards  and  tariff  associations 
Federal  taxes,        ........ 

Other  taxes,  licenses  and  fees,  .  .  . 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationer}^,    . 
Agents'  balances  charged  off,  ...... 

Gross  loss  on  sale  or  maturity  of  bonds,    .... 

Remitted  to  home  office,  ...... 

All  other  disbursements,  ...... 

Total  disbursements,         ...... 

Balance,  . 


$10,522  18 

52,453  09 

5,626  81 

999  97 

1,372  21 

13.967  34 

18.968  68 
990  35 

2,370  39 
4,365  79 
487  27 
2,205  98 
91,500  00 
3,355  99 

[,871,039  47 

^,483,664  75 


Ledger  Assets. 
Book  value  of  bonds,      ..... 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  mterest, 
Agents'  balances,    ...... 

Total  ledger  assets,  .... 


2,189,497  56 

2,031  83 

201,547  38 

90,587  98 

2,483,664  75 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds. 

Gross  assets,   ...... 


33,137  82 


^2,516,802  57 


Assets  not  admitted. 


Cash  not  in  control  of  trustees, 
Interest  due  and  accrued. 
Agents'  balances  over  three  months  due, 
Book  value  of  bonds  over  market  value, 

Admitted  assets. 


$116,852  56 
33,137  82 
12,619  25 
54,998  56 


217,608  19 
$2,299,194  38 


Liabilities. 
Unpaid  losses,  $576,297.17;  less  recognized  reinsurance,  $2,690.17, 
Unearned  premiums  on  outstanding  risks,  .... 

Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  .... 
Contingent  commissions  or  other  charges  due  or  accrued,    . 


Total, 

Deposit  capital,      .... 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabiHties,  including  surplus. 


$200,000  00 
452,920  48 


$573,607  00 

1,001,328  10 

18,337  94 

48,000  86 

5,000  00 

$1,646,273  90 


652,920  48 
2,299,194  38 
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Risks  and  Premiums. 
Fire  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance, 

Total, 

Expired  and  terminated. 


Risks.  Premiums. 

$148,101,428  00  $1,442,351  50 

146,280,542  00  1,325,374  25 

51,759  43 


$294,381,970  00  $2,819,485  18 

155,503,478  00    1,456,107  32 

$138,878,492  00  $1,363,377  86 

1,254,501  00         16,464  81 

$137,623,991  00  $1,346,913  05 


$8,083,022  00     $286,154  67 
166,571,402  00    1,289,495  59 


In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force,         . 

Marine  risks: 
In  force  Dec.  31,  1919,    ... 
Written  during  the  year, 

Total,     .        _. 
Expired  and  terminated, 

In  force  at  end  of  year, $15,274,142  00     $311,396  12 

Deduct  reinsurance  in  recognized  companies,     .  74,278  00  3,039  59 

Net  amount  in  force. 

Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .  .  $13,271,789  80 

Net  losses  paid  by  United  States  branch,  .  .  .  .     7,133,350  74 

Net  premiums  written  during  the  year:  motor  vehicles,  $2,584.75 ; 

registered    mail,    $1,707.91;     wind    storms    and    tornadoes, 

$11,255.54;     hail,    $1,809.86;     sprinkler    leakage,    —$37.39; 

explosion,  $9,804.40. 
Losses  incurred  during  the  year:    motor  vehicles,   $1,007.41; 

registered  mail,  0;    wind  storms  and  tornadoes,   $2,283.58; 

hail,  $2,451.32;  sprinkler  leakage,  $28.05;  explosion, —$1.37. 


$174,654,424  00  $1,575,650  26 
159,380,282  00    1,264,254  14 


UNITED   STATES  BRANCH  OF  THE  SKANDIA  INSURANCE 
COMPANY,  STOCKHOLM,  SWEDEN. 

Deposit  Capital,  S200,000. 
WILLIAM   MACKINTOSH,   United  States  Manager. 

Office,  84  William  Street,  New  York,  N.  Y. 
Income. 


Net  fire  premiums. 
Gross  interest  on  bonds,  $93,457.44 
Gross  profit  on  maturity  of  bonds, 
Received  from  home  office, 

Total  income, 
Ledger  assets,  Dec.  31,  1919,  . 

Total, 


bank  deposits,  $5,243.86, 


$1,787,842  31 

98,701  30 

191  99 

103,750  00 

$1,990,485  60 

2,392,517  55 

$4,383,003  15 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  ... 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage,       ... 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         .... 

Other  taxes,  licenses  and  fees. 

Printing  and  stationery. 

Gross  decrease  in  book  value  of  bonds. 

Remitted  to  home  office, 

All  other  disbursements. 

Total  disbursements, 

Balance,  .... 


$936,640  23 

13,483  86 

580,063  69 

7,825  63 

2,018  59 

31,494  15 

1,523  97 

126  00 

1,211  07 

116,157  55 

293  41 

$1,690,838  15 

$2,692,165  00 


Ledger  Assets. 

Book  value  of  bonds,      ..... 
Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Total  ledger  assets. 


.  $2,467,715  05 

127,507  29 

96,942  66 

.  $2,692,165  00 


Non-Ledger  Assets. 


Interest  accrued  on  bonds. 
Gross  assets,   . 


22,201  91 
J,714,366  91 


Assets  not  admitted. 


Cash  not  in  control  of  trustees. 
Accrued  interest,    .... 
Book  value  of  bonds  over  market  value. 

Admitted  assets, 


$115,595 

22,201 

249,245 


35 
91 
16       387,042  42 


2,327,324  49 


Liabilities. 
Unpaid  losses,  including  $14,544.50  resisted, 
L^nearned  premiums  on  outstanding  risks. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total,     . 
Deposit  capital, 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 


$200,000 
351,512 


00 
01 


$351,475  17 

1,377,601  07 

45,000  00 

1,736  24 

jl,775,812  48 


551,512  01 


Total  liabilities,  including  surplus. 


.  .$2,327,324  49 
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Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     .         . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Risks. 

1200,166,713 
261,637,250 


$461,803,963 
230,935,732 


Premiums. 

00  $2,177,952  47 
00    2,399,839  18 

00  $4,577,791  65 
00    2,078,970  16 


$230,868,231  00  $2,498,821  49 


Miscellaneous. 
Net  premiums  received  by  United  States  branch. 
Net  losses  paid  by  United  States  branch,  .  .  .  . 

Net  premiums  written  during  the  year:  explosion,  $345.32. 
Losses  incurred  during  the  year:  explosion,  0. 


$21,444,769  39 

.  12,178,889  86 


UNITED   STATES    BRANCH    OF    THE    SKANDINAVIA    INSURANCE 
COMPANY  LIMITED,  COPENHAGEN,  DENMARK. 

Deposit  Capital,  $400,000. 
SUMNER   BALLARD,  United  States  Manager. 

Office,  80  Maiden  Lane,  New  York,  N.  Y. 


Income. 
Net  fire  premimns,  $7,509,058.47;  marine,  $379,897.42,       . 
Gross  interest  on  bonds,  $317,806.78;  bank  deposits,  .$20,206.34 

all  other,  $67,417.17, 

Gross  profit  on  sale  or  maturity  of  bonds. 
Received  from  home  office,      .... 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1919,  . . 


Total, 

Disbursements  . 
Net  amount  paid  poHcy  holders  for  fire  losses,  $4,425,648.89 
marine,  $296,763.87,    ....... 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         .  .  . 

Other  taxes,  licenses  and  fees,  .  .  .  . 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 

Gross  loss  on  maturity  of  bonds. 

Remitted  to  home  office,  .... 

Total  disbursements,         . 

Balance,  ...... 


$7,888,955  89 

405,430  29 

12,400  23 

280,157  66 

$8,586,944  07 

7,518,089  82 

$16,105,033  89 


$4,722,412  76 

53,111  63 

2,420,573  01 

41,276  45 

2,100  00 

8,525  00 

142,068  89 

26,318  51 

989  28 

20,025  40 

3,612  33 

7,770  47 

168,345  85 

$7,617,129  58 

$8,487,904  31 
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Ledger  Assets. 

Book  value  of  bonds, $6,919,641  92 

Deposits  in  trust  companies  and  banks  on  interest,    .  .         .       853,481  09 

Agents'  balances, 533,079  67 

Acceptances,  .........       181,701  63 


Total  ledger  assets, $8,487,904  31 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $82,631.26;  other  assets,  $2,744.20,   .         85,375  46 


Gross  assets,   .         .         .         .         .         •         •         .         .  $8,573,279  77 

Assets  not  admitted. 
Cash  not  in  control  of  trustees,         .  .  .         $831,598  81 

Accrued  interest,    ......  85,375  46 

Book  value  of  bonds  over  market  value,   .  .  121,679  42    1,038,653  69 


Admitted  assets, $7,534,626  08 

Liabilities. 
Unpaid    losses,    $1,854,818.59;     less    recognized    reinsurance, 

.$2,228.76,  .          .          .          .    _     .  _ $1,852,589  83 

Unearned  premiums  on  outstanding  risks,          ....  4,216,977  49 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .          .  50,000  00 

Federal,  state  and  other  taxes  due  or  accrued,   ....  225,000  00 

Contingent  commissions  or  other  charges  due  or  accrued,    .          .  75,000  00 

Interest  paid  in  advance,         .......  11,641  11 

Other  liabiUties, 1,632  27 


Total, $6,432,840  70 

Deposit  capital, $400,000  00 

Surplus  over  all  liabilities,        ....  701,785  38 

Surplus  to  poUcy  holders,         .... 1,101,785  38 


Total  habihties,  includmg  surplus,      .....  $7,534,626  08 
Risks  and  Premiums. 

Fire  risks:                                                                                                    Risks.  Premiums. 

In  force  Dec.  31,  1919,    ....          $741,582,712  00  $7,875,414  92 

Written  during  the  year,          .      _   .          .         1,282,933,736  00  12,237,284  07 

Excess  premimns  on  account  of  reinsurance,                            -  489,299  37 


Total, $2,024,516,448  00  $20,601,998  36 

Expired  and  terminated,  .  .  .  909,263,158  00      9,107,593  67 


In  force  at  end  of  year,  .  .  .  .       $1,115,253,290  00  $11,494,404  69 

Deduct  remsurance  in  recognized  companies,        390,338,649  00      4,023,041  64 


Net  amount  in  force,        .         .         .  $724,914,641  00    $7,471,363  05 
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Marine  risks : 
In  force  Dec.  31,  1919,    .  .  .  . 

Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


Risks. 

$4,580,430  00 
83,648,692  00 

$88,229,122  00 
81,177,405  00 

$7,051,717  00 
123,480  00 


Miscellaneous. 
Net  premium; s  received  by  United  States  branch. 
Net  losses  paid  by  United  States  branch. 


Premiums. 

$85,288  83 

431,460  15 

$516,748  98 

385,258  22 

$131,490  76 

4,865  50 


3,928,237  00   $126,625  26 


Net  premiums  written  during  the  year:  motor  vehicles, 
$51,551.39;  wind  storms  and  tornadoes,  $175,379.42;  hail, 
$28,533.33;  sprinkler  leakage,  $133.88;  explosion,  $4,678.11; 
earthquake,  $221.41. 

Losses  incurred  during  the  year:  motor  vehicles,  $10,215.61; 
wind  storms  and  tornadoes,  $23,808.01;  hail,  $15,072.57; 
sprinkler  leakage,  0;  explosion,  $823.81;  earthquake,  0. 


$21,850,351  46 
9,508,819  35 


UNITED  STATES  BRANCH  OF  THE  SPANISH  AMERICAN  UNION 
INSURANCE  COMPANY,  HAVANA,  CUBA. 

Deposit  Capital,  $200,000. 
WALTER   D.  DESPARD,  United  States  Manager. 

Office,  31  South  William  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premiums,  $2,231,119.14;  marine,  $880,531.03,     .          .  $3,111,650  17 

Gross  interest  on  bonds,  $82,822.69;  bank  deposits,  $6,698.98,   .  89,521  67 

Received  from  home  office,      .......  119,557  50 

From  all  other  sources,   ........  4  95 

Total  income, $3,320,734  29 

Ledger  assets,  Dec.  31,  1919, 2,293,416  95 

Total, •       .  .  $5,614,151  24 

Disbursements. 
Net  amount  paid  pohcy  holders  for  fire  losses,  $1,148,724.24; 

marine,  $373,620.48, $1,522,344  72 

Loss  adjustm^ent  expenses,       .......  10,777  00 

Agents'  compensation,  including  brokerage,        ....  1,040,263  61 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  1,199  41 

Federal  taxes, 25,803  94 

Other  taxes,  licenses  and  fees,            ......  18,344  58 

Postage,  telegraph,  telephone,  exchange  and  express,            .          .  379  95 

Advertising,  subscriptions,  printing  and  stationery,     .          .          .  942  46 


666 


SPANISH  AMERICAN  UNION   INSURANCE   CO. 


Remitted  to  home  office, 
All  other  disbursements, 

Total  disbursements, 

Balance, 


,S75  76 
8  00 


$2,910,939  43 
$2,703,211  81 


Ledgee  Assets. 
Book  value  of  bonds,      .  .  .  .  _        . 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 


$2,168,350  85 

327,463  17 

207,397  79 

$2,703,211  81 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $23,404.08;    other  assets-, 

$43.44, 23,447  52 

Gross  assets, $2,726,659  33 


Assets  not  admitted. 


Cash  not  in  control  of  trustees, 

Interest  due  and  accrued, 

Book  value  of  bonds  over  market  value, 

Admitted  assets. 


$127,463  17 
23,404  08 
29,376  00       180,243  25 


J,546,416  08 


Liabilities. 

Unpaid  losses,  $811,491.72;  less  recognized  reinsurance,  $1,047,  $810,444  72 

Unearned  premiums  on  outstanding  risks,          ....  1,634,956  53 

Federal,  state  and  other  taxes  due  or  accrued,   .          .          .          .  25,000  00 

Contingent  commissions  or  other  charges  due  or  accrued,    .          .  1,000  00 


Total, 

Deposit  capital,      .... 
Impairment  of  deposit  capital,* 
Surplus  to  policy  holders. 

Total  habilities,  including  surplus. 


$200,000  00 
124,985  17 


.  $2,471,401  25 


75,014  83 
2,546,416  08 


Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  j'ear. 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,    . 


Risks  and  Premiums. 

Risks.  Premiums. 

.  $171,144,144  00  t$l,664,264  00 
.  230,348,512  00  2,954,839  03 


$401,492,656  00  $4,619,103  03 
180,117,344  00  2,£06,334  40 

$221,375,312  00  $2,312,768  63 


*  Since  Dec.  31,   1920,  this  impairment  has  been  made  good    by  the   deposit  of  bonds,  par  value 
S355,000,  with  the  United  States  trustees. 

t  Difference  due  to  error  in  company's  1919  statement. 
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Marine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  j^ear. 

Total,     . 
Expired  and  terminated. 


In  force  at  end  of  j^ear,  ..... 
Deduct  reinsurance  in  recognized  companies,     . 

Net  amount  in  force,         .... 

Miscellaneous. 
Net  premiums  received  by  United  States  branch, 
Net  losses  paid  by  United  States  branch. 


Risks. 

$14,459,225  00 
124,926,099  00 

$139,385,324  00 
121,581,890  00 

$17,803,434  00 
6,672,084  00 


Premiums. 

*$270,S96  40 
975,644  62 


1,246,541  02 
912,706  02 

$333,835  00 
13,107  35 


[1,131,350  00     $320,727  65 


16,570,747  22 
2,448,391  72 


UNITED  STATES  BRANCH  OF  THE  STANDARD  MARINE  INSUR- 
ANCE COMPANY  LIMITED,  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  $300,000. 
W.  J.   ROBERTS,   United  States  Manager. 


Office,  63  Beaver  Street,  New  York,  N.  Y. 

Income. 

Net  marine  premiums,    ........ 

Gross  interest  on  stocks  and  bonds,  $113,240.16;  bank  deposits, 

$17,025.56;  all  other,  $539.88, 

Gross  increase  in  book  value  of  bonds,      ..... 

Sale  of  furniture,    ......... 

Received  from  home  office,      ....... 

Total  incom.e,  ....... 

Ledger  assets,  Dec.  31,  1919,   ...... 


Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  marine  losses. 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  includmg  brokerage. 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  oflacers  and  clerks. 

Rents,  .......... 

Maps,  including  corrections,    .  .  .  .  .        _ .  _ 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 


,295,907  38 

130,805  60 

10,483  00 

1,760  51 

2,458,524  81 

$5,897,481  30 
3,247,774  73 

$9,145,256  03 


,821,271  37 

12,425  00 

418,357  45 

385  00 

43,484  68 

1,885  46 

538  60 

22,505  24 

78,880  43 

79,120  00 

4,864  97 


*  Difference  due  to  error  in  company's  1919  statement. 
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Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Investment  expense,        ..... 

Remitted  to  home  office,  .... 

Total  disbursements,         .... 

Balance,  ...... 


$1,139  14 

5,975  82 

5,000  00 

250  00 

3,407,016  24 

$5,903,099  40 

$3,242,156  63 


Ledgee  Assets. 
Book  value  of  stocks,  $419,877;  bonds,  $1,936,912.25, 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  mterest,    . 
Agents'  balances,   .         .  .  .         .  .  . 

Total  ledger  assets,  .         .  . 


J,356,789  25 

13,661  96 

83,298  10 

788,407  32 

$,242,156  63 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   ....... 


30,579  37 
472,544  45 

5,745,280  45 


Assets  not  admitted. 
Cash  not  in  control  of  trustees,         .  .  .  $96,960  06 

Bonds  not  in  control  of  trustees,       .  .  .  200,000  00 

Accrued  interest,    ......  30,579  37 

Agents'  balances  over  three  months  due,  .  .  52,457  78 

Book  value  of  stocks  and  bonds  over  market 

value,         .......  199,329  25 

Reinsurance  recoverable  on  paid  losses,     .  .  14,904  94 

Special  deposits,   $9,100;    liabihties  in   offset, 

$9,100. 


Admitted  assets. 


594,231  40 


,151,049  05 


Liabilities. 
Unpaid  losses,  including  $129,000  resisted,  $2,145,291;  less  recog- 
nized reinsurance,  $726,902, 
Unearned  premimns  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Deposit  capital,      .... 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$300,000  00 
783,380  63 


[,418,389  00 

379,279  42 

5,000  00 

230,000  00 

35,000  00 

$2,067,668  42 


1,083,380  63 
53,151,049  05 
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Risks  and  Premiums. 


Risks.  Premiums. 

$484,127,436  00  $1,372,696  11 
1,184,615,946  00    7,672,445  27 


$1,668,743,382  00  $9,045,141  38 
1,581,065,812  00    8,380,311  33 


$87,677,570  00     $664,830  05 
25,000,987  00       283,910  04 


Marine  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  j^ear,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force,         .  .  .  $62,676,583  00     $380,920  01 

Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .         .  $27,605,345  67 

Net  losses  paid  by  United  States  branch,  ....  16,518,429  86 

Net  premiums  written  during  the  jes^v:   tourists'  baggage,  $74; 

registered  mail,  $12,433.51. 
Losses  incurred  during  the  year:  tourists'  baggage,  0;  registered 

mail,  1125. 


UNITED  STATES  BRANCH  OF  THE  STATE  ASSURANCE  COMPANY 
LIMITED,  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  $200,000. 
J.  H.  VREELAND,  United  States  Manager. 

Office,  75  Elm  Street,  Hartford,  Co7in. 

Income. 
Net  fire  premiums,  $406,083.16;  marine,  $11,856. 


Gross  interest  on  stocks  and  bonds,  $34,878.57;   bank  deposits, 

$1,090.10, 

Gross  profit  on  maturity  of  bonds,   ...... 

Received  from  home  office,      ....... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,  ....... 


Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $158,963.07; 

marine,  $11,754.74, 

Loss  adjustment  expenses,        ...... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  survej^s,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  a,nd  fees,  ..... 


$417,940  04 

35,968  67 

1,985  62 

170,933  45 


,827  78 
995,488  39 

$1,622,316  17 


$170,717  81 

3,616  46 

109,837  08 

1,842  50 

2,060  65 

13,945  40 

852  50 

208  03 

33  15 

9,341  58 

13,349  23 

14,365  40 
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Postage,  telegraph,  telephone,  exchange  and  express, 
Advertismg,  subscriptions,  printing  and  stationery,    . 
Remitted  to  home  office,  .  .  .  .  . 

Total  disbursements,         .... 

Balance,  ....... 

Ledgee  Assets. 
Book  value  of  stocks,  $16,625;  bonds,  $1,060,267.23, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  .         .  . 

Gross  assets,   ...... 

Assets  not  admitted. 

Cash  not  in  control  of  trustees, 
Bonds  not  in  control  of  trustees. 
Interest  due  and  accrued,         .... 
Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 


$653  51 

5,044  15 

36,595  23 

$382,462  68 

$1,239,853  49 


[,076,892  23 

47,874  18 

115,087  08 

1,239,853  49 


12,891  35 

,252,744  84 


$47,874  18 

23,250  00 

12,891  35 

6,249  60 

108,971  23       199,236  36 


Admitted  assets,      .         .         .  ■        . 

Liabilities.  . 
Unpaid  losses,  including  .$500  resisted,  $122,482.42;   less  recog 

nized  reinsurance,  $80,885.72,       .... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total,     . 

Deposit  capital,      ...... 

Surplus  over  all  liabihties,        .... 

Surplus  to  policj^  holders,         .         .  .  .      - 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$1,053,508  48 


$41,596  70 

394,751  58 

15,000  00 

12,000  00 

500  00 

$463,848  28 


$200,000  00 
389,660  20 


589,660  20 
$1,053,508  48 


Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     ..... 
Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


Risks. 

$103,738,109  00 
121,601,618  00 

$225,339,727  00 

89,218,881  00 

$136,120,846  00 
55,897,205  00 

$80,223,641  00 


Premiums. 

$976,580  65 

1,011,222  07 

^, 987,802  72 

770,999  47 

51,216,803  25 

536,182  26 


,620  99 
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Marine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


Risks. 

$13,498,833  00 
15,941,168  00 

$29,440,001  00 
19,447,274  00 

$9,992,727  00 
8,994,442  00 


Miscellaneous. 
Net  premiun:!s  received  by  United  States  branch. 
Net  losses  paid  by  United  States  branch,  .... 

Net    premiun^s    written    during    the    year:     motor    vehicles, 

$11,856.88;    wuid    storms   and    tornadoes,    $5,727.50;     hail, 

$16.27;  sprinkler  leakage,  $339.61;  explosion,  $742.99. 
Losses  incurred  during  the  year:    motor  vehicles,   $13,505.71; 

wind   storrrs   and   tornadoes,   $1,012.03;    hail,   0;    sprinkler 

leakage,  $484.61;  explosion,  0. 


Premiums. 

$173,179  88 
193,656  42 

$366,836  30 
227,040  05 

$139,796  25 
129,327  40 


,285  00   $10,468  85 


$4,033,321  00 

2,952,256  83 


UNITED  STATES  BRANCH  OF  THE  SUN  INSURANCE  OFFICE, 
LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 
P.  T.   IvELSEY,  United  States  Manager. 

Office,  54  Pine  Street,  New  York,  N.  Y. 


Income. 
Net  fire  premiiurs,  $3,947,572.50;  marine,  $585,166.36,       . 
Gross  interest  on  stocks  and  bonds,  $233,236.23;  bank  deposits, 

$11,528.86;  all  other,  $390.14;  gross  rents  for  company's  own 

occupanc}^,  $15,800,  .... 
Gross  profit  on  sale  or  maturity  of  bonds, 
Received  from  home  office, 

Total  incom.e,  .... 

Ledger  assets,  Dec.  31,  1919,  . 


t,532,738  86 


Total,     .  .         . 

Disbursements. 
Net  amount  paid  pohcy  holders  for  fire  losses,  $1,529,984.28 
marine,  $647,112.63,    .... 

Loss  adjustment  expenses. 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         .... 

Field  supervisory  expenses. 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  including  $15,800  for  company's  own  occupancj^, 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 


260,955  23 

1,387  50 

554,115  20 

15,349,196  79 
6,715,467  82 

$12,064,664  61 


$2,177,096  91 
97,352  85 

951,861  30 
20,879  74 

108,061  85 

300,255  08 
30,498  74 
16,110  73 
10,705  51 

152,399  33 
60,671  41 

164,340  78 
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Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ..... 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds, 
Gross  decrease  in  book  value  of  stocks. 
Remitted  to  home  office,  .... 

All  other  disbursements,  .  .  . 

Total  disbursements, 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $314,627.49;  bonds,  $5,361,029.32, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds. 
Market  value  of  real  estate  over  book  value, 

Gross  assets,   .  .  ...  .  .  .     . 


$8,693  03 

1,280  35 

72,563  05 

7,590  52 

4,273  79 

35,865  38 

2,000  00 

596,498  02 

163  75 

t,819,162  12 

r,245,502  49 


$171,925  04 

3,214  69 

5,675,656  81 

1,000  00 

377,282  73 

985,087  49 

31,3.35  73 

$7,245,502  49 


93,958  79 
8,074  96 

$7,347,536  24 


Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .          .          .  $201,768  40 

Stocks  not  in  control  of  trustees,      .          .          .  5,350  00 

Collateral  loans  not  in  control  of  trustees,          .  3,214  69 

Interest  due  and  accrued,         ....  93,958  79 

Agents'  balances  over  three  months  due,  .          .  69,633  74 
Book  value  of  stocks  and  bonds  over  market 

value, 550,928  84 

Reinsurance  recoverable  on  paid  losses,     .          .  127  80 
Special  deposits,  $29,140;    liabiUties  in  offset, 

$29,140.  

Admitted  assets,      .  .  .  .  .  .  . 

Liabilities. 
Unpaid  losses,  including  .$33,780  resisted,  $913,136;   less  recog- 
nized reinsurance,  $338,836,  .... 
L^nearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 

Total, 

Deposit  capital, .$200,000  GO 

Surplus  over  all  liabilities,        ....           786,878  27 
Surplus  to  policy  holders,         ....      

Total  liabilities,  including  surplus,      ..... 


924,982  26 


3,422,553  98 


$574,300  00 

4,711,155  13 

7,220  58 

125,000  00 

18,000  00 

$5,435,675  71 


986,878  27 
),422,553  98 
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Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1919,    .          .          .  .          $948,837,000  00  $9,045,595  91 

Written  during  the  year,          .         .  .            886,524,497  00  8,121,924  49 


Total, $1,835,361,497  00  $17,167,520  40 

Expired  and  terminated,          .          .          .  710,600,480  00      6,730,091  68 

In  force  at  end  of  year,  ....  $1,124,761,017  00  $10,437,428  72 

Deduct  reinsurance  in  recognized  companies,  329,350,018  00       2,794,316  03 


Net  amount  in  force,        .         .         .  $795,410,999  00    $7,643,112  69 

Marine  risks: 
In  force  Dec.  31,  1919,    ....  $37,227,721  00       $989,643  87 

Written  during  the  year,  .  .  .  56,419,253  00         964,429  12 

Total,     .  .  .  .         ■.  .  $93,646,974  00    $1,954,072  99 

Expired  and  terminated,  .  .  .  53,962,354  00      1,324,091  79 

In  force  at  end  of  year,  ....  $39,684,620  00       $629,981  20 

Deduct  reinsurance  in  recognized  companies,  22,240  00  14  36 

Net  amount  in  force,        .         .         .  $39,662,380  00       $629,966  84 

Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .  .  $83,811,935  44 

Net  losses  paid  by  United  States  branch,  ....  47,378,185  61 

Net    premiiuns    written    during    the    year:     motor    vehicles, 

$585,166.36;   wind  storms  and  tornadoes,  $99,029;    sprinkler 

leakage,  $3,775. 
Losses   incurred   during   the   year:    motor   vehicles,   $500,352; 

wind  storms  and  tornadoes,  $12,155;  sprinkler  leakage,  $1,565. 


UNITED  STATES    BRANCH  OF   THE  SVEA   FIRE  AND   LIFE  IN- 
SURANCE COMPANY,  LIMITED,  GOTHENBURG,  SWEDEN. 

Deposit  Capital,  $200,000. 
JOHN   M.  WENNSTROM,  United  States  Manager. 

Office,  100  Willifim  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premiums, _    .  $1,754,572  65 

Gross  interest  on  stocks  and  bonds,  $93,230.84;   bank  deposits, 

$4,763.96;   aU  other,  $394.88, 98,389  68 

Received  from  home  office,      .......       239,204  73 

Total  income, $2,092,167  06 

Ledger  assets,  Dec.  31,  1919,  .         .         .         .         .         .         •    2,978,378  07 

Total, $5,070,545  13 
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DlSBUKSEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  ... 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage,       ... 
Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Auditing  and  statistical  service,        ..... 

Remitted  to  home  office,  ...... 

Total  disbursements,         ...... 

Balance,  .         .         . 


$925,980  04 

23,397  11 

420,201  34 

5,763  81 

33,558  93 

86,384  93 

6,276  15 

5,953  82 

1,517  97 

44,607  69 

32,437  05 

74,908  36 

4,355  23 

217  78 

19,838  33 

3,989  40 

228,579  39 

51,917,967  33 

53,152,577  80 


Ledgeb  Assets. 
Book  value  of  stocks,  $23,718.75;  bonds,  $2,330,134.10, 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,    ...... 

Bills  receivable,      ...... 

Reinsurance  recoverable  on  paid  losses,     . 

Deposit  with  Philadelphia  UnderwTiters'  Association, 

Total  ledger  assets,  ..... 


J,353,852  85 

300  00 

314,322  02 

401,801  08 

80,859  18 

1,342  67 

100  00 

5,152,577  80 


Interest  accrued  on  bonds, 
Gross  assets,   . 


Non-Ledger  Assets. 


26,657  86 
5,179,235  66 


Assets  not  admitted. 
Cash  not  in  control  of  trustees,         .  .  .  $49,086  47 

Accrued  interest,    .  .  .  .  .  .  26,657  86 

Agents'  balances  over  three  months  due,  .  .  67,303  08 

Bills  receivable,  past  due,  taken  for  premimns,  3,190  03 

Book  value  of  stocks  and  bonds  over  market 

value, 116,714  24 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,         100  00 

Special  deposits,  $20,100;    Uabilities  in  offset, 
$20,100. 


263,051  68 


Admitted  assets, 


$2,916,183  98 
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Liabilities. 

Unpaid  losses,  including  $10,666  resisted,  $414,898.98;  less  reo 

ognized  reinsurance,  $175,073.16, 
Unearned  premiiuns  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total, 

Deposit  capital,      ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .  .         .         .      - 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$200,000  00 

773,193  83 


$239,825  82 

1,618,164  33 

5,000  00 

70,000  00 

10,000  00 

$1,942,990  15 


Fire  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total, 

Expired  and  terminated,  .       '  . 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


Risks. 

$330,661,680  00 
370,973,161  00 

$701,634,841  00 
307,722,728  00 

$393,912,113  00 
126,646,984  00 


973,193  83 
},916,183  98 


Premiums. 

$3,813,677  56 
3,669,711  46 

$7,483,389  02 
3,191,596  69 

$4,291,792  33 
1,277,461  04 


$267,265,129  00  $3,014,331  29 


Miscellaneous. 
Net  premiums  received  by  United  States  branch. 
Net  losses  paid  by  United  States  branch. 


520,119,607  14 
11,443,869  91 


UNITED  STATES  BRANCH  OF  THE  SWISS  RE-INSURANCE 
COMPANY,  ZURICH,  SWITZERLAND. 

Deposit  Capital,  $200,000. 
PERCIVAL  BERESFORD,  United  States  Manager. 

Office,  100  William  Street,  New  York,  N.  Y. 
Income, 


Net  fire  premiums,  ........ 

Gross  interest  on  bonds,  $142,219.06;   bank  deposits,  $1,626.61, 
Gross  profit  on  sale  of  bonds,  ....... 

Gross  increase  in  book  value  of  bonds,      ..... 

Received  from  home  office,      ....... 

Total  income,  .  .  .  .  •         •         • 

Ledger  assets,  Dec.  31,  1919,  ....... 

-     Total, 


$2,672,631  58 

143,845  67 

1,100  00 

27,362  72 

920  00 

$2,845,859  97 

2,792,178  86 

$5,638,038  83 
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Net  amount  paid  policy  holders  for  fire  losses,   . 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  .......... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Gross  loss  on  sale  of  bonds,      ...... 

Gross  decrease  in  bo^bk  value  of  bonds,      .... 

Remitted  to  home  office,  ...... 

Total  disbursements,         ...... 

Balance,  .         .         . 

Ledger  Assets. 
Book  value  of  bonds,       .  .  .  . 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    ........ 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       ...... 

Market  value  of  bonds  over  book  value,    .... 

Gross  assets,   ........ 


$1,325,684  60 

18,79.5  20 

959,869  84 

3,504  31 

18,802  47 

1,035  00 

3,785  88 

52,525  31 

4,767  96 

S3  11 

714  28 

208  20 

26,665  00 

76,081  90 

2,546  23 

$2,495,069  29 

$3,142,969  54 


$3,080,450  GO 
37,746  00 
24,773  54 

$3,142,969  54 


52,981  35 
9,258  70 

5,205,209  59 


Assets  not  admitted. 


Cash  not  in  control  of  trustees. 
Bonds  not  in  control  of  trustees. 
Accrued  interest,    . 

Admitted  assets. 


$23,272  56 
259,892  70 
52,981  35       336,146  61 


$2,869,062  98 


Liabilities. 
Unpaid  losses,  including  $1,875  resisted,    . 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Deposit  capital,      .... 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$200,000  00 
229,918  30 


$374,899  33 

2,051,095  35 

150  00 

5,000  00 

8,000  00 

$2,439,144  68 


429,918  30 
$2,869,062  98 
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Risks  and  Premiums. 
Fire  risks:  Risks. 

In  force  Dec.  31,  1919, $311,949,75100 

Written  during  the  year,  .      _   .  .  .     391,229,522  00 

Excess  premiums  on  account  of  reinsurance,      .  - 


Total,     . 
Expired  and  terminated, 

In  force  at  end  of  j^ear,  . 


$703,179,273  00 
310,286,546  00 


Premiums. 

13,177,411  53 

3,536,845  69 

62,920  72 

16,777,177  94 
2,992,839  24 


$392,892,727  00  $3,784,338  70 


Miscellaneous. 


Net  premiums  received  by  United  States  branch,       .  .  $13,877,003  00 

Net  losses  paid  by  United  States  branch,  ....     6,681,326  53 

Net  premiums  written  during  the  year:  wind  storms  and  tor- 
nadoes, $26,494.63;  sprinkler  leakage,  $9,928.53;  explosion, 
$670.76;  war  risks  (other  than  marine),  $7,042.40. 
Losses  incurred  during  the  year:  wind  storms  and  tornadoes, 
$5,283.59;  sprinkler  leakage,  $6,927.32;  explosion,  0;  war 
risks  (other  than  marine),  $331.45. 


UNITED  STATES  BRANCH  OF  THE  THAMES  AND  MERSEY  MARINE 
INSURANCE  COMPANY,  LIMITED,  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  S300,000. 
F.  H.  CAUTY,  United  States  Manager. 

Office,  27  William  Street,  New  York,  N.  Y. 

Income. 
Net  marine  premiums,    .         .         .         .         .         .         .     _    .  $1,515,138  16 

Gross  interest  on  stocks  and  bonds,  $53,548.68;   bank  deposits, 

$3,573.60;  all  other,  $178.63, 57,300  91 

Agents'  balances  previously  charged  off,    .....  133  33 

Received  from  home  office,      .......        328,430  73 

Total  income, $1,901,003  13 

Ledger  assets,  Dec.  31,  1919, 2,080,502  08 

Total,     .  .  .  .  .  .'        .  .  .  .$3,981,505  21 

Disbursements. 

Net  amount  paid  policy  holders  for  marine  losses,      .          .          .  $964,782  14 

Loss  adjustment  expenses,       .......  3,457  96 

Agents' compensation,  including  brokerage,       ....  361,85722 

Agents'  allowances,         ........  7,957  44 

Field  supervisory  expenses,      .......  10,604  67 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  152,164  77 

Rents, 10,625  63 

Furniture  and  fixtures,    .          .          .          .          .          .         .          .  1,778  11 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  8,443  82 

Federal  taxes, 18,655  93 
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Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       .  .  .  .  .    _     • 

Advertising,  subscriptions,  printing  and  stationery,    . 

Agents'  balances  charged  off,  . 

Gross  loss  on  sale  of  stocks  and  bonds, 

Remitted  to  home  office,  ..... 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  stocks,  $214,213;  bonds,  $1,197,265  38, 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    ....... 

Bills  receivable,      ....... 

Remsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  ..... 


$83,881  98 

15,268  57 

2,251  77 

39,096  29 

113  56 

23,495  00 

249,438  54 

$1,953,873  40 

$2,027,631  81 


$1,411,478  38 

1,406  25 

57,920  66 

321,421  81 

17,312  73 

218,091  98 

$2,027,631  81 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $14,035.44;  other  assets,  $202,         14,237  44 

Gross  assets, $2,041,869  25 


Assets  not  admitted. 

Cash  not  in  control  of  trustees. 

Stocks  not  in  control  of  trustees. 

Interest  due  and  accrued,         .... 

Agents'  balances  over  three  months  due,  . 

Book  va,lue  of  stocks  and  bonds  over  market 
value,         ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 

Admitted  assets,      ..... 


$57,920  66 

1,200  00 

14,237  44 

75,056  26 

165,486  54 
91,220  59 

40,604  01       445,725  50 


[,596,143  75 


Liabilities. 
Unpaid  losses,  $893,599.44;  less  recognized  reinsurance,  $319,494, 
Unearned  premiums  on  outstanding  risks,  .  .  .  . 

Salaries,  expenses  and  accomits  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,   .  .  .  . 

Contingent  commissions  or  other  charges  due  or  accrued,    . 


Total, 

Deposit  capital,      .... 
Surplus  over  all  habihties, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$300,000  00 
304,266  23 


$574,105  44 

327,772  08 

10,000  00 

40,000  00 

40,000  00 

$991,877  52 


604,266  23 
$1,596,143  75 
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Risks  and  Premiums. 

Marine  risks:  Risks.  Premiums 

In  force  Dec.  31,  1919,    . 
Written  during  the  year, 


Total,     .  . 

Expired  and  terminated. 

In  force  at  end  of  j^ear,  . 

Deduct  reinsurance  in  recognized  companies. 


$71,820,633  00     $710,097  81 
542,652,995  00    4,839,607  04 


$614,473,628  00  $5,549,704  85 
535,666,785  00    4,793,393  07 

$78,806,843  00     $756,311  78 
24,007,223  00       246,295  49 


Net  amoimt  in  force,         ....     $54,799,620  00     $510,016  29 

Miscellaneous. 
Net  premimns  received  by  United  States  branch,     ..  .  $23,120,206  17 

Net  losses  paid  by  United  States  branch,  ....  11,233^593  70 

Net    premiums    written    during    the    year:     motor    vehicles 

$342,814.92;  registered  mail,  $289.48. 
Losses  incurred  during  the  year:    motor  vehicles,  $215,963.05; 

registered  mail,  $194.78. 


UNITED   STATES   BRANCH   OF  THE   TOKIO   MARINE  AND  FIRE 
INSURANCE  COMPANY,  LIMITED,  TOKIO,  JAPAN. 

Deposit  Capital,  $400,000. 

[FIRE    DEPARTMENT.] 

JOHNSON  &  HIGGINS,  United  Slates  Managers. 

Office,  80  Maiden  Lane,  New  York,  N.  Y, 

[MARINE   DEPARTMENT.] 
APPLETON  &  COX,  Inc.,  United  States  Manager. 

Office,  3  South  William  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums,  $1,376,926.13;  marine,  $954,474.81,       .  .  $2,331,400  94 

Gross  interest  on  stocks  and  bonds,  $147,871.97;  bank  deposits, 

$22,584.54;  all  other,  $1,932.91, 172,389  42 

Gross  profit  on  sale  or  maturity  of  bonds,  ....  5,388  47 

Received  from  home  office,      .......        792,396  04 

Total  income, $3,301,574  87 

Ledger  assets,  Dec.  31,  1919, 4,032,450  35 

Total, 17,334,025  22 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $537,547.40; 


marine,  $786,146.23, 
Loss  adjustment  expenses. 
Agents'  compensation,  including  brokerage, 
Agents'  allowances,         .... 


$1,323,693  63 

14,232  48 

798,322  67 

747  40 
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Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  ........... 

Furniture  and  fixtures,    .         .  .  . 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ...... 

Assets  transferred  to  Canadian  branch,     .... 

Payment  to  Alien  Property  Custodian,     .... 

Remitted  to  home  office, 

All  other  disbursements,  ...... 

Total  disbursements,         ...... 

Balance,  ........ 


$154  91 

3,025  20 

238  64 

90  52 

195  80 

589  37 

59,986  96 

74,763  66 

1,217  55 

72  00 

815  70 

284  94 

183,182  50 

1,000  00 

317,808  67 

546  35 

$2,780,968  95 

$4,553,056  27 


Ledger  Assets. 
Book  value  of  stocks,  $379,912.50;  bonds,  $2,679,115.86, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   .  .  .  .  .  . 

Total  ledger  assets,  ..... 


5,059,028  36 
977,384  10 
516,643  81 

t,553,056  27 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Remsurance  recoverable  on  paid  losses,     . 

Gross  assets,   ...... 


35,944  37 
81,620  40 

t,670,621  04 


Assets  not  admitted. 

Cash  not  in  control  of  trustees. 

Stocks  and  bonds  not  in  control  of  trustees, 

Accrued  interest,    ...... 

Agents'  balances  over  three  months  due,  . 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Reinsurance  recoverable  on  paid  losses,   . 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  .  .         . 


$964,809  10 

209,850  00 

35,944  37 

19,389  16 

40,842  81 
14,438  84 

10,108  45    1,295,382  73 


Admitted  assets, 


5,375,238  31 


Liabilities. 
Unpaid    lo.sses,     $1,179,635.94;     less    recognized    reinsurance, 

$705,714.79, $473,921  15 

Unearned  premiums  on  outstanding  risks,          ....  1,212,217  05 

Federal,  state  and  other  taxes  due  or  accrued,  ....  69,329  46 

Contkigent  commissions  or  other  charges  due  or  accrued,    .          .  10,000  00 

Total, $1,765,467  66 
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Deposit  capital, $400,000  00 

Surplus  over  all  liabilities,        ....        1,209,770  65 

Surplus  to  policy  holders,        ....      $1,609,770  65 

Total  liabilities,  including  surplus,     .....  $3,375,238  31 
Risks  and  Premiums. 

FirG  risks  *  Risks. 

In  force  Dec.  31,  1919, $184,725,961  00 

Written  during  the  year,  ....    256,827,941  00 

Excess  premiums  on  account  of  reinsurance. 


Total, 

Expired  and  terminated,  .  .  . 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 

Marine  risks : 

In  force  Dec.  31,  1919, 

Written  during  the  year, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  j'^ear,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


$441,553,902  00 
210,152,707  00 

$231,401,195  00 
45,192,249  00 


Premiums. 

^,764,301  92 

2,344,345  39 

18,099  68 

W,126,746  99 
1,882,720  37 

$2,244,026  62 
451,474  06 


$186,208,946  00  $1,792,552  56 


$63,701,974  00 
545,821,737  00 


523,711  00 
568,017,628  00 

$41,506,083  00 
14,974,085  00 


$675,396  31 
2,643,642  52 

P,319,038  83 
2,669,589  10 


,449  73 
230,714  71 


$26,531,998  00     $418,735  02 


Miscellaneous. 
Net  premiums  received  by  United  States  branch. 
Net  losses  paid  by  United  States  branch,  .... 

Net    premiums    written    during    the    year:     motor    vehicles, 

$237,716.09;    tourists'  baggage,  $20,553.21;    registered  mail, 

$6,725.29;   wind  storms  and  tornadoes,  $9,691.66;   explosion, 

$175.27. 
Losses  incurred  during  the  year:    motor  vehicles,  $164,765.63; 

tourists'    baggage,    $39,402.02;     registered    mail,    $2,403.20; 

wind  storms  and  tornadoes,  $1,825.59;  explosion,  0. 


$8,945,832  59 
4,148,503  59 


UNITED  STATES  BRANCH  OF  THE  UNION  ASSURANCE   SOCIETY 
LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  8200,000. 
WHITNEY  PALACHE,  United  States  Manager. 

Office,  55  John  Street,  Neiv  York,  N.  Y. 

Income. 
Net  fire  premiums,  $1,700,559.55;  marine,  $258,707.93,       .  .  $1,959,267  48 

Gross  interest  on  stocks  and  bonds,  $72,800.60;   bank  deposits, 

$16,892.77;   all  other,  $56.82, 89,750  19 

Gross  profit  on  maturity  of  bonds,   ......  1,956  90 
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Received  from  home  office,      ...... 

Sale  of  maps, 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919, 

Total, 

Disbursements; 
Net  amomit  paid  policy  holders  for  fire  losses,   $628,211.48 

m-arine,  $133,127.88, 

Loss  adjustment  expenses, 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         ....... 

Field  supervisorj--  expenses, 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  .....••••• 
Furniture  and  fixtures,    .  .  .  ■  •     _     •        _  •  ^ 

Inspections,  survej^s,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationer}^,    . 

Agents'  balances  charged  off, 

Gross  loss  on  sale  of  bonds, 

Gross  decrease  in  book  value  of  bonds,      .... 
Remitted  to  home  office, 

Total  disbursements, 

Balance,  ........ 

Ledger  Assets, 
Book  value  of  stocks,  $2,000;  bonds,  $1,902,266.15,   . 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ...•••• 
Reinsurance  recoverable  on  paid  losses,     . 


),240  98 
405  05 


Non-Ledger  Assets, 


Total  ledger  assets. 

Interest  accrued  on  bonds,       .... 

Gross  assets,   ...... 

Assets  not  admitted. 

Cash  not  in  control  of  trustees. 

Agents'  balances  over  three  months  due,  . 

Accrued  interest,    ...... 

Book  value  of  stocks  and  bonds  over  market 
value,         .....•• 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 

Admitted  assets, 


12,111,620  60 
2,569,706  63 

14,681,327  23 


$761,339  36 

25,620  16 

398,628  43 

19,229  83 

46,398  82 

97,849  58 

6,691  16 

5,032  72 

34,108  48 

24,126  02 

52,495  26 

5,489  36 

11  34 

18,763  75 

3,347  86 

28,412  50 

1,298  42 

132,496  25 

$1,661,339  30 

$3,019,987  93 


[,904,266  15 

799  14 

655,591  52 

419,547  44 

39,783  68 

^,019,987  93 


18,976  00 
$3,038,963  93 


152,058  48 
10,261  08 
18,976  00 

69,896  15 

3,155  61 


254,347  32 
52,784,616  61 
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Liabilities. 
Unpaid  losses,  including  S5,430  resisted,  $458,063;    less  recog- 
nized reinsurance,  $180,251,  .... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Deposit  capital,      .... 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$200,000  00 
612,880  61 


$277,812  00 

1,626,274  00 

500  00 

57,150  00 

10,000  00 

51,971,736  00 


812,880  61 


,784,616  61 


Fire  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 

Marine  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks. 

$328,767,556  00 


463,849,382  00 


$792,616,938  00 

325,380,732  00 

$467,236,206  00 

180,076,438  00 


Premiums. 

52,903,436  77 

3,795,172  69 

7,655  46 

^6,706,264  92 

2,815,745  84 

53,890,519  08 

1,472,649  99 


$287,159,768  00  $2,417,869  09 


$1,386,315  00 
10,765,981  00 

$12,152,296  00 
4,592,744  00 

$7,559,552  00 
247,012  00 


1113,515  37 

386,979  74 


,495  11 
225,496  57 

$274,998  54 
7,214  30 


$7,312,540  00     $267,784  24 


Miscellaneous. 
Net  premiums  received  by  United  States  branch, 
Net  losses  paid  by  United  States  branch,  .... 

Net    premiums    written    during    the    year:     motor    vehicles, 

$258,708;  tourists'  baggage,  $160;  wind  storms  and  tornadoes, 

$27,494;  sprinkler  leakage,  $723;  explosion,  $311;  earthquake, 

$1,966;  war  risks  (other  than  marine),  $460. 
Losses   incurred   during   the   year:    motor  vehicles,   $169,740; 

tourists'   baggage,   0;    wind   storms  and   tornadoes,   $7,798; 

sprinkler  leakage,  $26;   explosion,  $195;   earthquake,  0;   war 

risks  (other  than  marine),  0. 


18,832,805  82 
3,436,035  54 
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UNITED  STATES  BRANCH  OF  THE  UNION  FIRE  INSURANCE 
COMPANY,  PARIS,  FRANCE. 

Deposit  Capital,  §200,000. 
STARKWEATHER  &  SHEPLEY,  Inc.,  United  States  Manager. 

Office,  17  Custom  House  Street,  Providence,  R.  I. 


Income. 


Net  fire  premiums. 
Gross  interest  on  stocks  and  bonds, 
$6,004.29;  all  otiier,  $3.85,  . 

Total  income, 
Ledger  assets,  Dec.  31,  1919,  . 

Total,     .         . 


),003.20;   bank  deposits, 


U,217,484  15 

55,011  34 

^,272,495  49 

1,700,754  20 

52,973,249  69 


Disbursements. 
Net  am-omit  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage,       ... 
Salaries  and  fees  of  directors,  officers  and  clerks,         . 
Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Advertising  and  subscriptions,  ..... 

Remitted  to  home  office,  ...... 

Total  disbursements,        . 

Balance, 


$540,937  29 

9,693  67 

408,363  90 

604  37 

13,847  76 

46,312  81 

37,026  16 

13  55 

511  02 

23,442  55 

$1,080,753  08 

$1,892,496  61 


Ledger  Assets. 
Book  value  of  stocks,  $100;  bonds,  11,411,656.95,      . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    .....-- 
Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  .         .         .         .         . 

Non-Ledger  Assets. 

Interest  accrued  on  bonds,       .  .  .  .  . 

Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   ....••• 


$1,411,756  95 

181,162  35 

299,477  31 

100  00 

$1,892,496  61 


14,302  58 
4,415  48 


[,911,214  67 
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Assets  not  admitted. 
Cash  not  in  control  of  trustees,         .  .  .         1181,162  35 

Stocks  not  in  control  of  trustees,      .  .  .  100  00 

Accrued  interest,    ......  14,302  58 

Book  value  of  stocks  and  bonds  over  market 

value, 235,699  87 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,        100  00     $431,364  80 

Special  deposits,  $29,860;    liabilities  in  oiYset, 
$29,860. 


Admitted  assets, $1,479,849  87 

Liabilities. 
Unpaid  losses,  including  $6,000  resisted,  $222,690.76;  less  recog- 
nized reinsurance,  $68,917.19, $153,773  57 

Unearned  premiums  on  outstanding  risks,          ....  920,359  37 

Federal,  state  and  other  taxes  due  or  accrued,  ....  32,500  00 

Contingent  commissions  or  other  cliarges  due  or  accrued,    .          .  98,827  51 


Total, $1,205,460  45 

Deposit  capital, $200,000  00 

Surplus  over  all  liabilities,*      ....  74,389  42 

Surplus  to  pohcy  holders,         ....      ■ 274,389  42 


Total  liabihties,  including  surplus, $1,479,849  87 

"■  Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1919, $187,110,355  00  $2,015,157  74 

Written  during  the  year,  ....    203,405,713  00    2,103,073  96 


Total,     .         .         .     -     .         .         .         .  $390,516,068  00  $4,118,231  70 
Expired  and  terminated,  ....     167,704,692  00    1,796,682  20 


In  force  at  end  of  year, $222,811,376  00  $2,321,549  50 

Deduct  reinsurance  in  recognized  companies,     .      56,832,328  00       632,108  66 


Net  amount  in  force,         .  .  .  .  $165,979,048  00  $1,689,440  84 

Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .  .  .  $6,293,109  96 

Net  losses  paid  by  United  States  branch,  ....    2,928,250  15 

*  Since  Dec.  31,  1920,  additional  funds  amounting  to  $90,000  have  been  deposited  with  the  United 
States  trustees. 
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UNITED  STATES  BRANCH  OF  THE  UNION  INSURANCE  SOCIETY 
OF  CANTON,  LIMITED,  VICTORIA,  HONGKONG. 

Deposit  Capital,  8400,000. 

[FIRE  DEPARTMENT.] 

MARSH  &  McLENNAN,  United  States  Managers. 

Office,  175  West  Jackson  Boulevard,  Chicago,  III. 

[MARINE   DEPARTMENT.] 
W.  J.  ROBERTS,  United  States  Manager. 

Office,  63  Beaver  Street,  New  York,  N.  Y. 


Income. 
Net  fire  premiums,  $5,359,584.94;  marine,  $2,234,139.89,    . 
Gross  interest  on  stocks  and  bonds,  $197,660.73;  bank  deposits, 

$8,353.01;  all  other,  $323.47, 

Gross  profit  on  sale  of  ledger  assets,  ..... 

Received  from  home  office,      ....... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919, 


Total, 

Disbursements. 
Net  amount  paid  pohcy  holders  for  fire  losses,  $1,858,485.59 

marine,  $1,369,374.91, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Gross  loss  on  sale  of  bonds,      ...... 

Remitted  to  home  office,  ...... 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 


r,593,724  83 

206,337  21 

11,018  99 

.     1,618,994  45 

.  $9,430,075  48 

.    4,453,445  92 

$13,883,521  40 


$3,227,860  50 

46,216  17 

1,536,362  90 

11,885  63 

158,830  70 

419,031  22 

29,421  63 

28,001  16 

19,612  77 

71,778  47 

57,917  36 

153,665  81 

16,132  65 

1,241  81 

42,409  39 

2,160  00 

248,203  93 

102  45 

$6,070,834  55 


Balance, 


$7,812,686  85 
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Ledger  Assets. 
Book  value  of  stocks,  S442,500;  bonds,  $5,963,983.42, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       ..... 
Market  value  of  stocks  and  bonds  over  book  value,    . 
Reinsurance  recoverable  on  paid  losses,     . 


Gross  assets,   ...... 

.  Assets  ■not  admitted. 
Cash  not  in  control  of  trustees, 
Agents'  balances  over  three  months  due,  . 
Accrued  interest,    ...... 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 


5,406,483  42 

9,723  47 

490,932  10 

905,547  86 

^812,686  85 


73,485  12 
61,236  93 

28,228  77 

$7,975,637  67 


1141,722  78 
11,408  46 
73,485  12 

2,082  60       228,698  96 


Admitted  assets,      .         .         .         .         . 

Liabilities. 
Unpaid    losses,    $2,197,647.27;     less    recognized    reinsurance, 

$183,828.23,  _      .  .  .    _     .  _       . 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Contingent  commissions  or  other  charges  due  or  accrued, 


^746,938  71 


Total, 

Deposit  capital. 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .         .         .         .      ■ 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 
Fire  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 

Total, 

Expired  and  terminated. 


12,013,819  04 

3,941,437  02 

10,000  00 

83,000  00 

3,000  00 

56,051,256  06 

1,695,682  65 
,7,746,938  71 

Risks.  Premiums. 

$268,835,190  00    $2,408,522  57 
950,354,438  00      7,723,406  86 


$400,000  00 
1,295,682  65 


1,219,189,628  00  $10,131,929  43 
532,511,279  00      4,322,532  29 


In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 


$686,678,349  00    $5,809,397  14 
49,447,235  00         470,426  45 


Net  amount  in  force, 


$637,231,114  00    $5,338,970  69 
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iMarine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  j'ear, 

Total,     . 
Expired  and  terminated, 


Risks.  Premiums. 

$42,668,914  00    $1,070,715  14 
436,279,121  00      3,517,761  78 


1478,948,035  00 
407,950,498  00 


54,588,476  92 
2,956,252  31 


In  force  at  end  of  year,  ....  $70,997,537  00    $1,632,224  61 

Deduct  reinsurance  in  recognized  companies,  13,714,406  00  76,255  14 


Net  amount  in  force, 


$57,283,131  00    $1,555,969  47 


Miscellaneous. 


Net  premiimis  received  by  United  States  branch,       .  .  $13,282,363  90 

Net  losses  paid  by  United  States  branch,  ....    4,730,784  12 

Net    premiums    written    during    the    year:     motor    vehicles, 

$1,342,069.22;     wind    storms    and    tornadoes,    $114,763.92; 

sprinkler  leakage,  .$5,503.50;  explosion,  $435.76. 
Losses  incurred  during  the  year:    motor  vehicles,  $826,759.85; 

wind  storms  and  tornadoes,  $26,131.24;   sprinkler  leakage,  0; 

explosion,  0. 


UNITED  STATES  BRANCH  OF  THE  UNION  MARINE  INSURANCE 
COMPANY  LIMITED,  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  §300,000. 
F.  H.  CAUTY,  United  States  Manager. 

Office,  27  William  Street,  New  York,  N.  Y. 

'Income. 
Net  marine  premiums,    ........  $1,033,710  06 

Gross  interest  on  bonds,  $40,864.51;   bank  deposits,  $2,177.86; 

all  other,  $178.63, 43,221  00 

Agents'  balances  previously  charged  off,   .....  262  84 

Received  from  home  ojBBce,       .  .  .  .  .  .  .       887,761  01 


Total  income, $1,964,954  91 

Ledger  assets,  Dec.  31,  1919, 1,305,363  91 

Total, $3,270,318  82 

Disbursements. 

Net  amount  paid  policy  holders  for  marine  losses,      .          .          .  $609,788  86 

Loss  adjustment  expenses,       .          .          .          .          .          .          .  9,602  04 

Agents'  compensation,  including  brokerage,       ....  190,405  68 

Agents'  allowances,         ........  6,740  74 

Field  super\'isory  expenses,      .......  5,614  23 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  75,811  70 

Rents, 5,391  12 

Furniture  and  fixtures,    ........  2,063  03 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  4,103  53 

Federal  taxes, 6,438  79 
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Other  taxes,  licenses  and  fees, $47,096  42 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  6,598  36 

Legal  expenses,       .........  91  21 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  15,583  71 

Agents'  balances  charged  off,  .          .          .          .          .          .          -  1,264  50' 

Gross  loss  on  maturity  of  bonds,       .          .          .          .          .          •  831  10 

Remitted  to  home  office,          .......  632,533  72 

All  other  disbursements,           .......  548  69 

Total  disbursements, .$1,620,507  43 

Balance, $1,649,811  3^ 

Ledger  Assets. 
Book  value  of  bonds,      .         .         .         .  _        •         .         .         •  $1,038,645  31 

Deposits  in  trust  companies  and  banks  on  interest,    .  .  .        111,336  73 

Agents'  balances,    .  .  .  .  .  .  .    _     .  .       331,515  50 

Funds  held  by  other  companies  under  reinsurance  treaties,  .  4,807  00 

Reinsurance  recoverable  on  paid  losses,     .....        163,506  85 

Total  ledger  assets, $1,649,81139 


Non-Ledger  Assets. 


Interest  accrued  on  bonds. 
Gross  assets,   . 


14,001  15 
$1,663,812  54 


Assets  not  admitted. 

Cash  not  in  control  of  trustees. 
Accrued  interest,    .... 

Agents'  balances  over  three  months  due, 
Book  value  of  bonds  over  market  value, 
Reinsurance  recoverable  on  paid  losses. 
Funds  held  by  other  companies  under  reinsur- 
ance treaties,      ...... 

Special  deposits,   $9,700;    liabilities  in  offset, 
$9,700. 


$1,176  22 

14,001  15 

89,997  18 

101,723  91 

45,243  42 

4,807  00       256,948  88 


Admitted  assets, 


1,406,863  66 


Liabilities. 
3,403.18;      less     recognized 


Unpaid     losses, 
$416,795.65,  _ 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


reinsurance. 


Total,     ..... 
Deposit  capital,      .... 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 


$300,000  00 
321,299  79 


$546,607  53 

198,956  34 

2,000  00 

30,000  00 

8,000  00 

$785,563  87 


621,299  79 
[,406,863  66 
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Marine  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  j''ear, 

Total,     . 
Expired  and  terminated, 


Risks  and  Premiums. 

Risks.  Premiums. 

$68,062,649  00     $757,688  62 
435,977,834  00    3,315,740  77 

$504,040,483  00  $4,073,429  39 
433,179,263  00    3,368,108  27 


^70,861,220  00     $705,321  12 
40,787,674  00       419,265  14 


$30,073,546  00     $286,055  98 


In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 

Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .         .  $21,353,969  71 

Net  losses  paid  by  United  States  branch,  ....    9,774,726  98 

Net   premiums   written   during   the   year:     tourists'    baggage, 

$1,490.44;  registered  mail,  $7,185.23. 
Losses  incurred  during  the  year:  tourists'  baggage,  0;  registered 

mail,  $834.79. 


UNITED  STATES  BRANCH  OF  THE  UNION  AND  PHENIX  ESPANOL 
INSURANCE  COMPANY,  MADRID,  SPAIN. 

Deposit  Capital,  8200,000. 
FESTER,  FOTHERGILL  &  HARTUNG,  United  States  Managers. 

Office,  110  William  Street,  Neiv  York,  N.  Y. 


Income. 
Net  fire  premiums,  $4,473,419.59;  marine,  $59,353.83, 
Gross  interest  on  bonds,  $175,257.33;   bank  deposits,  $3,572.04, 
Gross  profit  on  maturity  of  bonds,   ...... 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1919,  ...... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $2,168,643.04 

marine,  $20,205.13, 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 

Federal  taxes,         .  .  . 

Other  taxes,  licenses  and  fees. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 

Gross  loss  on  maturity  of  bonds. 

Auditing,       ....... 

TrustL'es'  fees,         ...... 

Remitted  to  home  office,  .... 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 


t,532,773  42 

178,829  37 

11,514  93 

$4,723,117  72 
3,615,637  52 

$8,338,755  24 


$2,188,848  17 

31,972  34 

1,619,188  94 

72,208  77 

20,025  95 

500  00 

169  00 

25  21 

300  00 

1,582  20 

110,112  71 

107  49 

14,045,040  78 


1,293,714  46 
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Ledger  Assets. 

Book  value  of  bonds,      .  .  .  .  ■ 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 


Non-Ledger  Assets. 


Total  ledger  assets, 

Interest  accrued  on  bonds. 
Gross  assets,   . 


Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .  .  . 

Accrued  interest,    ...... 

Book  value  of  bonds  over  market  value,  . 


139,233  86 

47,860  81 

131,562  40 


Admitted  assets, 


1,098,452  40 

162,369  35 

32,892  71 

t,293,714  46 


47,860  81 
t,341,575  27 


218,657  07 
:,122,918  20 


Liabilities. 


Unpaid  losses,         ....... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total,     .  .  .         . 

Deposit  capital,      ...... 

Impairment  of  deposit  capital,* 

Surplus  to  policy  holders,         .  .  .  .       - 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$200,000  00 

66,890  83 


$700,916  39 

3,227,668  89 

30,723  75 

20,500  00 

10,000  00 

$3,989,809  03 


Fire  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 

Marine  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 

Total,     .        _ 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 


$469,150,523  00 
639,676,409  00 


$1,108,826,932  00 
472,376,371  00 


133,109  17 
$4,122,918  20 


Premiums. 

$4,563  769  46 

5.738.693  97 

64,902  78 

110,367,366  21 
4,549,174  79 


536,450,561  00    $5,818,191  42 


$5,111,281  00 
9,750,632  00 

$14,861,913  00 
6,881,988  00 


$24,010  05 
71,550  41 

$95,560  46 
36,206  63 


$7,979,925  00         $59,353  83 


*  Since  Dec.  31, 1920,   additional  funds  amounting  to  830,000  have  been  deposited  with  the  United 
States  trustees. 
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Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .  .  $19,799,162  44 

Net  losses  paid  by  United  States  branch,  .  .  .  .    9,280,010  21 

Net  premiums  written  during  the  year:  motor  vehicles, 
$59,353.83;  wind  storms  and  tornadoes,  $27,402.37;  sprinkler 
leakage,  $7,502.93;  explosion,  $3,509.89;  riot  and  civil  com- 
motion, $4,534.06. 
Losses  incurred  during  the  j^ear:  motor  vehicles,  $20,205.13; 
wind  storms  and  tornadoes,  $3,024.01;  sprinkler  leakage, 
$1,246.06;  explosion,  $284.41;  riot  and  civil  commotion, 
$231.13. 


UNITED  STATES  BRANCH  OF  THE  URBAINE  FIRE  INSURANCE 
COMPANY,  PARIS,  FRANCE. 

Deposit  Capital,  $200,000. 
FRED  S.  JAMES  &  CO.,  United  States  Managers. 

Office,  123  William  Street,  New  York,  N.  Y. 

Income. 

Netfirepremiums,  $5,475,250.20;  marine,  $52,833.66,         .      _    .$5,528,083  86 
Gross  interest  on  stocks  and  bonds,  $227,631.78;  bank  deposits, 

$8,012.98;   all  other,  $201.38, 235,846  14 

Gross  profit  on  sale  or  maturity  of  bonds,  ....  13,030  01 

Received  from  home  office,      .......         20,892  74 


Total  income,  .  .  .         .         .  .         .  .$5,797,852  75 

Ledger  assets,  Dec.  31,  1919, 5,122,676  38 

Total, -.  $10,920,529  13 

DiSBUESEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  $2,615,972.51; 

marine,  $4,133.62, $2,620,106  13 

Loss  adjustment  expenses,       .......  34,275  82 

Agents' compensation,  including  brokerage,       ....  1,891,17876 

Agents'  allowances,         ........  2,467  56 

Field  supervisory  expenses,      .......  12,970  65 

Salaries  and  fees  of  directors,  officers  and  clerks,         .         .          .  72,893  54 

Rents, 4,270  37 

Furniture  and  fixtures,    .          .          .          .          .          .          •          •  6,791  54 

Maps,  including  corrections,    .          .          .          .          .         .         .  1,760  26 

Inspections,  surveys,  miderwriters'  boards  and  tariff  associations,  26,145  04 

Federal  taxes, 107,761  32 

Other  taxes,  licenses  and  fees,           ......  31,818  11 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  3,170  65 

Advertising,  subscriptions,  printing  and  stationery,    .          .         .  17,537  85 

Remitted  to  home  office,         . .          .          .          .          .         .          •  83,846  35 

All  other  disbursements,           .......  890  33 

Total  disbursements, $4,917,884  28 

Balance, $6,002,644  85 
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Ledgee  Assets. 
Book  value  of  stocks,  $67,875;  bonds,  $5,571,473.37, 
Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Total  ledger  assets,  .         .         .         . 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .  .  . 

Reinsurance  recoverable  on  paid  losses,     . 


Gross  assets,   . 


Assets  not  admitted 


Cash  not  in  control  of  trustees, 

Accrued  interest,    .  .  .  .  .  . 

Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Special  deposits,   $9,490;    liabilities  in  offset, 

$9,490. 

Admitted  assets,      .         .         .         .         . 


7, 

$5,639,348  37 

90,652  05 

272,644  43 

$6,002,644  85 

79,569  32 
23,822  38 

$6,106,036  55 

$90,652  05 

79,569  32 

973  69 

218,414  73 

389,609  79 

$5,716,426  76 

Liabilities. 
Unpaid    losses,    $1,083,219.52;     less    recognized    reinsurance 

$112,650.31, 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 

Total, 

Deposit  capital,      ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .... 

Total  liabilities,  including  surplus, 


200,000  00 
583,978  75 


$970,569  21 

3,903,419  13 

4,197  9L 

35,500  00 

18,761  76 

H,932,448  01 


783,978  75 
3,716,426  76 


Fire  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year. 
Excess  premiimis  on  account  of  reinsurance, 

Total, 

Expired  and  terminated, 


Risks  and  Premiums. 

Risks.  Premiums. 

$557,342,566  00    $5,404,408  67 

876,347,327  00      7,944,682  09 

36,084  55 


[,433,689,893  00  $13,385,175  31 
614,370,101  00      5,702,916  82 


In  force  at  end  of  year,  .         .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


$819,319,792  00    $7,682,258  49 
67,219,843  00         660,243  42 


$752,099,949  00    $7,022,015  07 
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Marine  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     .  . 

Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks. 

$5,176,414  00 
12,132,594  00 

$17,309,008  00 
1,813,359  00 


Premiums. 

.$21,021  92 
60,158  45 

.$81,180  37 
7,324  79 


$15,495,649  00         .$73,855  58 


Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .  .  $16,050,970  22 

Net  losses  paid  by  United  States  branch,  .  .  .  _       .    6,231,464  87 

Net    premiums    written    during    the    year:     motor    vehicles, 

$73,855.58. 
Losses  incurred  during  the  year:  motor  vehicles,  $4,961.48. 


UNITED  STATES  BRANCH  OF  THE  WARSAW  INSURANCE  COM- 
PANY, LIMITED,  WARSAW,  RUSSIA. 

Deposit  Capital,  3200,000. 
FESTER,  FOTHERGILL  &  HARTUNG,  United  States  Managers. 

Office,  110  William  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premimns, .$932,746  70 

Gross  interest  on  bonds,  $45,433.32;  bank  deposits,  $2,229.51,   .         47,662  83 
Increase  in  amount  due  ceding  companies,  ....         31,343  48 

Total  income, $1,011,753  01 

Ledger  assets,  Dec.  31,  1919,  .  ' 1,101,373  52 

Total, $2,113,126  53 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,   ....  $539,854  63 

Loss  adjustment  expenses,       .......  6,355  37 

Agents'  compensation,  including  brokerage,       ....  287,644  59 

Federal  taxes, 10,074  15 

Other  taxes,  licenses  and  fees,           .          .          .         .         .         .  2,267  82 

Legal  expenses,       .........  500  00 

Advertising,  .subscriptions,  printing  and  stationery,    .          .          .  133  50 

Remitted  to  home  office, 35,000  00 

All  other  disbursements,           .          .         .         .          .         .          .  727  79 

Total  disbursements, $882,557  85 

Balance, $1,230,568  68 
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Ledger  Assets. 
Book  value  of  bonds,      ..... 
Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 


Non-Ledger  Assets. 


Total  ledger  assets, 

Interest  accrued  on  bonds. 
Gross  assets,   . 


Assets  not  admitted. 
Cash  not  in  control  of  trustees. 
Accrued  interest,    .  .  .  .  .  . 

Book  value  of  bonds  over  market  value,    . 

Admitted  assets,      .         .         .         .         . 


[,192,632  09 

15,063  29 

22,873  30 

[,230,568  68 


16,515  51 
$1,247,084  19 


18,812  15 
16,515  51 
43,702  09 


Liabilities. 

Unpaid  losses,         .  .  .  .  .  .  .     . 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Due  ceding  companies,    ...... 


Total,  _ 

Deposit  capital,      ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .  .  .  .      - 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$200,000  00 
188,942  14 


Fire  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 
Excess  premiums  on  account  of  reinsurance, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 


Risks. 

$85,760,232  00 
155,668,098  00 


$241,428,330  00 
129,895,615  00 


69,029  75 
,178,054  44 


$179,785  94 

568,440  88 

2,600  00 

3,942  00 

3,000  00 

31,343  48 


,112  30 


388,942  14 
[,178,054  44 


Premiums. 

$913,993  89 
1,358,672  12 

7,220  87 

12,279,886  88 
1,254,203  99 


$111,532,715  00  $1,025,682  89 


Miscellaneous. 
Net  premiums  received  by  United  States  branch,       . 
Net  losses  paid  by  United  States  branch,  .... 

Net  premiums  written  during  the  year:  motor  vehicles,  $2,152.64; 

wind    storms   and   tornadoes,    $5,236.49;     sprinkler   leakage, 

$1,892.97;   riot  and  civil  commotion,  $3,570.18. 
Losses  incurred   during  the  j^ear:    motor  vehicles,   $1,262.16; 

wind   storms  and   tornadoes,   $50.82;    sprinkler  leakage,   0; 

riot  and  civil  commotion,  0. 


16,027,059  69 
3,518,585  23 
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UNITED   STATES   BRANCH    OF   THE    WESTERN   ASSURANCE 
COMPANY,  TORONTO,  CANADA. 

Deposit  Capital,  $400,000. 
WELLINGTON  R.  TOWNLEY,  United  States  Manager. 

Office,  76  West  Monroe  Street,  Chicago,  III. 

Income. 

Net  fire  premiums,  $1,858,536.74;  marine,  $831,987.69,       .          .  $2,690,524  43 
Gross  interest  on  stocks  and  bonds,  $148,235.95;  bank  deposits, 

$15,359.26;  all  other,  $294.23,       .          .          .          .          .          .  163,889  44 

Gross  profit  on  sale  or  maturity  of  bonds,          ....  5,512  50 

Received  from  home  office,      .       •  .          .          .          .          .          .  645,815  30 

Total  income,                     .          .  ' $3,505,741  67 

Ledger  assets,  Dec.  31,  1919, '        .  5,127,467  01 

Total, $8,633,208  68 

Disbursements. 
Net  amount  paid   policy  holders  for  fire  losses,   $860,740.26; 

marine,  $1,103,274.66, $1,964,014  92 

Loss  adjustment  expenses,       .......  13,923  34 

Agents'  compensation,  including  brokerage,        ....  592,376  03 

Agents'  allowances, 18,284  89 

Field  supervisor}'  expenses,      .......  87,483  32 

Salaries  and  fees  of  directors,  officers  and  clerks,         .         .         .  107,680  15 

Rents, 9,171  59 

Furniture  and  fixtures,    .          .          .          .          .         .          .      •   .  4,055  16 

Maps,  including  corrections,    .......  2,982  09 

Inspections,  surveys,  underwriters'  boards  and  tarifT  associations,  39,626  86 

Federal  taxes,                   35,147  74 

Other  taxes,  licenses  and  fees,           ......  104,139  61 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  9,510  96 

Legal  expenses,       .........  1,335  51 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  39,703  24 

Agents'  balances  charged  off,  .          .          .          .       r .          .          .  13,062  37 

Gross  loss  on  sale  or  maturity  of  bonds,    .....  2,677  57 

Remitted  to  home  office,          .......  225,435  37 

Total  disbursements, $3,270,610  72 

Balance, $5,362,597  96 

Ledger  Assets. 

Book  value  of  stocks,  $364,833.60;  bonds,  $3,111,265.36,    .         .  $3,476,098  96 

Deposits  in  trust  companies  and  banks  on  interest,    .          .          .  580,118  39 

Agents'  balances, 1,306,380  61 


Total  ledger  assets, 


5,362,597  96 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   ...... 


$49,083  77 
152,.358  38 

),564,040  11 


Assets  not  admitted. 
Cash  not  in  control  of  trustees,         .         .         .  $97,652  47 

Accrued  interest, 49,083  77 

Agents'  balances  over  three  months  due,  .  .  29,962  54 

Book  value  of  stocks  and  bonds  over  market 

value, 200,436  20 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities, 28,033  30 


Admitted  assets,      .         .  .  .... 

Liabilities. 
Unpaid  losses,  including  $19,709  resisted,   $2,598,107.20;    less 

recognized  reinsurance,  $636,020.24, 
Unearned  premiimis  on  outstanding  risks, 
Salaries,  expenses  and  accoimts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 

Total, 

Deposit  capital, $400,000  00 

Surplus  over  all  habilities,        ....  926,320  50 

Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


405,168  28 
),158,871  83 


$1,962,086  96 

1,805,417  30 

2,000  00 

58,677  74 

4,369  33 

J,832,551  33 


1,326,320  50 

^5,158,871  83 


Fire  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 
Excess  premiums  on  account  of  reinsurance. 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 

Marine  risks : 
In  force  Dec.  31,  1919,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


Risks  and  Premiums, 

Risks. 

$476,398,618  00 


513,429,096  00 


,827,714  00 

420,053,985  00 

$569,773,729  00 

236,917,076  00 


Premiums. 

$4,523,446  19 

4,415,263  47 

53,500  35 

^8,992,210  01 
3,913,709  14 

55,078,500  87 
1,997,751  21 


$332,856,653  00  $3,080,749  66 


$68,820,579  00 
316,219,489  00 

$385,040,068  00 
303,807,167  00 

$81,232,901  00 
39,876,174  00 


$805,958  20 
2,676,339  03 

13,482,297  23 
2,975,060  76 

$507,236  47 
169,074  04 


$41,356,727  00  $338,162  43 
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Miscellaneous. 
Net  premiums  received  bj^  United  States  branch,        .         .  $74,568,881  62 

Net  losses  paid  by  United  States  branch,  ....  48,637,048  27 

Net    premiums    written    during    the    year:     motor    vehicles, 

$10,311.68;  wind  storms  and  tornadoes,  $33,112.42;  explosion, 

$3,440.98. 
Losses  incurred  during  the  year:    motor  vehicles,   $3,354.10; 

wind  storms  and  tornadoes,  $6,116.40;  explosion,  $827.73. 


UNITED  STATES  BRANCH  OF  THE  WORLD  AUXILIARY  INSUR- 
ANCE CORPORATION  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  S200,000. 
MARSH  &  McLENNAN,  United  States  Majiagers. 

Office,  175  West  Jackson  Boulevard,  Chicago,  III. 
Income. 


Net  fire  premiums,  $761,762.72;  marine,  $174,121.60, 

Gross  interest  on  bonds,  $19,967.32;  bank  deposits,  $1,301.39, 

Received  from  home  office,      ...... 


Total  income. 


Disbursements. 


Net   amount   paid   policy   holders   for  fire   losses,   $69,343.26 

marine,  $19,667.66,      . 
Loss  adjustment  expenses. 
Agents'  compensation,  including  brokerage, 
Agents'  allowances, 
Field  supervisory  expenses. 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  .... 
Furniture  and  fixtures,    . 
Maps,  including  corrections, 
Federal  taxes, 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 
Printing  and  stationery,  .... 

Gross  loss  on  sale  of  bonds,      .... 
Remitted  to  home  office,  .... 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 

Book  value  of  bonds,       ..... 
Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 


$935,884  32 

21,268  71 

830,900  00 

$1,788,053  03 


$89,010  92 

2,437  74 

186,195  48 

2,268  24 

24,572  73 

42,491  42 

3,780  42 

1,890  21 

1,512  16 

9,268  12 

9,057  U 

1,892  84 

2,275  07 

1,994  00 

77,842  50 


$456,488  96 


[,331,564  07 


$1,133,382  30 

120,490  41 

77,691  36 

$1,331,564  07 
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Interest  accrued  on  bonds, 
Gross  assets,   . 


Non-Ledgeb  Assets. 


Assets  not  admitted. 


Cash  not  in  control  of  trustees. 

Accrued  interest,    ...... 

Book  value  of  bonds  over  market  value,    . 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  .  .  .     ■     . 

Admitted  assets,      ..... 

Liabilities. 
Unpaid     losses,     $190,963.33;      less     recognized 

$58,080.21,    _ 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total,  _ 

Deposit  capital,      ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .... 

Total  liabihties,  including  surplus, 


$15,189  59 
$1,346,753  66 


S20,087  26 
15,189  59 
11,424  55 

10,824  56         57,525  96 


reinsurance 


$200,000  00 
298,576  36 


Fire  risks : 
Written  during  the  year. 
Expired  and  terminated. 

In  force  at  end  of  year,  .... 

Marine  risks: 
Written  during  the  year, 
Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


Risks  and  Premiums. 

.  $119,487,257  00 
.      26,793,278  00 


[,289,227  70 


$132,883  12 

648,768  22 

4,000  00 

5,000  00 


,651  34 


498,576  36 
1,289,227  70 


Premiums. 

$897,891  34 
192,658  30 


32,693,979  00     $705,233  04 


$19,254,848  00 
609,415  00 

$18,645,433  00 
10,927,487  00 


,911  82 
20,967  94 

$419,943  88 
248,673  69 


r,7l7,946  00  $171,270  19 


Miscellaneous. 

Net  premiums  received  by  United  States  branch, 

Net  losses  paid  by  United  States  branch,  .... 

Net  premiums  written  during  the  vear:  motor  vehicles, 
$174,121.60;  wind  storms  and  tornadoes,  $2,999.91;  sprinkler 
leakage,  $844.10;  explosion,  $82.04. 

Losses  incurred  during  the  year:  motor  vehicles,  $58,317.46; 
wind  storms  and  tornadoes,  0;  sprinkler  leakage,  0;  explo- 
sion, 0. 


$935,884  32 
89,010  92 
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UNITED   STATES   BRANCH   OF  THE  YORKSHIRE   INSURANCE 
COMPANY  LIMITED,  YORK,  ENGLAND. 

Deposit  Capital,  S400,000. 
FRANK  &   DUBOIS,  United  States  Managers. 

Office,  80  Maiden  Lane,  Neiv  York,  N.  Y. 


Income. 
Net  fire  premiums,  $1,474,120.55;  marine,  $461,221.92,       . 
Gross  interest  on  stocks  and  bonds,  $80,580.09;   bank  deposits, 

$7,351.96;  all  other,  $13.85, 

Received  from  home  office,      ....... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1919,    ....... 

•Total, 


51,935,342  47 

87,945  90 
932  73 

82,024,221  10 
2,391,706  70 

H,415,927  80 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $605,611.49 

marine,  $197,658.29, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,  ....... 

Field  supervisory  expenses,      ;..... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,     ...... 

Inspections,  surveys,  imderwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,     . 
Agents'  balances  charged  off,  ...... 

Gross  loss  on  sale  of  bonds,      ...... 

Remitted  to  home  office,  ...... 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 

Balance,  ........ 


,269  78 

23,311  84 

424,096  91 

3,823  91 

41,845  34 

115,622  56 

9,249  30 

3,366  82 

3,741  55 

35,532  40 

37,408  39 

61,904  31 

5,003  34 

298  78 

26,849  93 

30  75 

10,930  00 

28,723  52 

125  88 

1,635,135  31 

2,780,792  49 
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Ledger  Assets. 
Book  value  of  stocks,  $274,327;  bonds,  $1,732,472.04, 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances,    ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   ....... 


K2,006,799  04 

2,737  60 

351,000  08 

420,255  77 

^2,780,792  49 


29,576  63 
1,748  12 

2,812,117  24 


Assets  not  admitted. 
Cash  not  in  control  of  trustees,         .  .  .  $62,230  30 

Interest  due  and  accrued,         ....  29,576  63 

Agents'  balances  over  three  months  due,  .  .  6,275  87 

Book  value  of  stocks  and  bonds  over  market 

value,         .  .  _      .        _ .   _      .  .  .  54,229  34 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  .....  10,435  40 

Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $13,755  resisted,  $477,762;   less  recog- 
nized reinsurance,  $182,253.80,      .... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accomits  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,    . 
Contingent  commissions  or  other  charges  due  or  accrued. 


162,747  54 
$2,649,369  70 


Total, 

Deposit  capital,      .... 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$400,000  00 

577,882  87 


$295,508  20 

1,322,978  63 

1,000  00 

37,000  00 

15,000  00 

$1,671,486  83 


977,882  87 
$2,649,369  70 


Fire  risks: 
In  force  Dec.  31,  1919,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 


Risks  and  Premiums. 

Risks. 

$252,480,357  00 
384,713,378  00 


In  force  at  end  of  year,  .  ... 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


$637,193,735  00 
292,882,404  00 

$344,311,331  00 
151,016,949  00 


Premiums. 

$2,694,741  03 
3,573,296  80 

.$6,268,037  83 
2,760,130  62 

$3,507,907  21 
1,447,145  50 


$193,294,382  00  $2,060,761  71 
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Marine  risks : 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


Risks.  Premiums. 

$8,014,195  00     $230,6.38  34 
24,509,895  00       574,578  91 


532,524,090  00     $805,217  25 
16,126,251  00       364,759  35 


$16,397,839  00     $440,457  90 
443,341  00  3,785  16 


$15,954,498  00     $436,672  74 


Miscellaneous. 
Net  premiums  received  by  United  States  brancli, 
Net  losses  paid  by  United  States  branch,  .... 

Net    premiums    written    during    the    year:     motor    vehicles, 

$461,221.92;  sprinkler  leakage,  $4.35.12;  explosion,  $4,673.82; 

war  risks  (other  than  marine),  $6,106.96. 
Losses  incurred  during  the  year:    motor  vehicles,  $268,101.29; 

sprinkler  leakage,   $431.29;    explosion,  0;    war  risks   (other 

than  marine),  $461.63. 


^8,283,577  91 
3,405,824  43 


GLOUCESTER  MUTUAL  FISHESTG  INSURANCE  CO. 


703 


APPENDIX. 


GLOUCESTER  MUTUAL  FISHING  INSURANCE  COMPANY, 
GLOUCESTER,  MASS.* 

Incorporated  1847.    Commenced  business  1847. 
E.  ARCHER  BRADLEY,  President.  WILLIAM  E.  PARSONS,  Secretary. 

Home  Office,  Gloucester  National  Bank  Building. 


Income. 
Assessments  of  1920,       .... 
Gross  interest  on  bank  deposits. 
Recovered  on  losses  of  previous  years, 
From  all  other  sources,   .... 

Total  income,  .... 

Ledger  assets,  Feb.  4,  1920,     . 

Total, 


$34,619  95 
466  59 
242  08 
487  90 

$35,816  52 
38,655  35 

$74,471  87 


exchange  and  express. 


Disbursements. 
Net  amount  paid  policy  holders  for  marine  losses. 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  .... 
Furniture  and  fixtures,    . 
Federal  taxes, 
State  taxes  on  assessments. 
Postage,  telegraph,  telephone. 
Legal  expenses, 
Printing  and  stationery, 
Dividends  to  policy  holders. 
Discount  on  assessments. 
All  other  disbursements. 

Total  disbursements. 

Balance, 


$29,343  36 

2,677  19 

612  64 

117  60 

735  66 

266  63 

68  24 

350  00 

74  43 

3,600  45 

556  94 

34  74 

$38,437  88 

$36,033  99 

*  The  stock  is  subscribed  annually,  in  November,  in  shares  of  $1,000  each,  for  which  a  stock  note  is 
given  of  $200  per  share,  upon  which  all  assessments  are  made.  Each  subscriber  is  required  to  insure  vessel 
property  to  at  least  seven-eighths  of  the  amount  of  stock  taken  by  him.  No  vessels  are  insured  except 
Gloucester  fishing  vessels.  No  one  risk  exceeds  $10,000.  All  risks  terminate  on  the  fifteenth  day  of  No- 
vember of  each  year,  and  each  year's  business  is  settled  at  the  close  of  the  year.  This  statement  covers 
the  transactions  of  the  company  for  the  year  ending  Feb.  15,  1921.  Premiums  commence  in  Novem- 
ber at  9  per  cent,  and  decrease  as  the  season  advances  to  2  per  cent,  which  is  the  lowest  premium. 
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Ledger  Assets. 

Cash  in  office,         .........  $156  87 

Deposits  in  trust  companies  and  banks  on  interest,    .          .         .  22,048  39 

Assessments  in  course  of  collection,            .....  12,640  97 

Bills  receivable, 1,187  76 


Total  ledger  assets, $36,033  99 

Assets  not  admitted. 
Bills  receivable,      .         .         .         .         .         .         .         .         .  1,187  76 


Admitted  assets, $34,846  23 

Liabilities. 

Unpaid  losses, $24,869  67 

Dividends  due  policy  holders,           ......  468  88 

Federal,  state  and  other  taxes  due  or  accrued,  ....  346  20 

Gratuities,     .         .      ' '.  244  24 


Total, $25,928  99 

Surplus  to  policy  holders,         .......  8,917  24 

Total  liabilities,  including  surplus,      .....  $34,846  23 
Risks  and  Premiums. 

Marine  risks:                                                                                                   Risks.  Conting'tPrem's. 

Written  during  the  year,          ....         $552,086  00  $107,400  00 

Expired  and  terminated,          ....           552,086  00  107,400  00 


THE  LIBERTY  FIRE  INSURANCE    COMPANY,  ST.  LOUIS,    MO. 

Incorporated  Feb.  27,  1919.    Commenced  business,  March  1,  1919. 

Paid-up  Capital,  $200,000. 

JOHN  C.  BARDWELL,  President.  C.  L.  HECOX,  Secretary. 

Home  Office,  523  Title  Guaranty  Building. 

Income. 

Net  fire  premiums,          ........  $575,038  35 

Gross   interest   on   mortgages,    $1,973.11;     stocks   and    bonds, 

$22,881.03;  bank  deposits,  .$68.26;   all  other,  $25.42,     .          .  24,947  82 

Gross  profit  on  sale  or  maturitj^  of  stocks  and  bonds,           .          .  1,138  20 

Commission  on  purchase  of  securities,       .....  189  38 

Assessment  on  capital  stock,    .......  159,768  00 

.     Total  income,  .  .        ' $761,08175 

Ledger  assets,  Dec.  31,  1919, 567,535  96 

Total, $1,328,617  71 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   . 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage,       .  .         . 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       .  .  .  .  .  .  .         . 

Advertising,  subscriptions,  printing  and  stationery,    . 

All  other  disbursements,  ...... 

Total  disbursements,        .         . 

Balance,  ........ 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks,  $64,595;  bonds,  $641,576.15, 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Total  ledger  assets,  .         .         .         .         , 

Non-Ledger  Assets. 
Interest   due   and   accrued   on   mortgages,    $1,439.29;     bonds, 

$10,762.46, 

Market  value  of  stocks  and  bonds  over  book  value,    . 
Reinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets,   ......... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .          .  $1,645  51 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault,            568  75 

Reinsurance  recoverable  on  paid  losses,     .         .  6  92 


Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $6,750  resisted,  $134,026.08;  less  recog- 
nized reinsurance,  $42,558.27, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


$214,258  01 

3,164  15 

166,098  60 

4,812  38 

35,772  74 

1,701  49 

2,198  79 

3,095  89 

3,441  58 

3,929  12 

9,844  44 

2,284  00 

550  00 

8,472  90 

1,437  85 

$461,061  94 


,555  77 


$56,000  00 

706,171  15 

2,073  17 

27,120  18 

76,191  27 


,555  77 


12,201  75 
7,737  65 
3,136  13 


,631  30 


2,221  18 
,410  12 


$91,467  81 
330,161  75 

5,580  65 
14,373  95 

6,335  00 


Total, 


$447,919  16 
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Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .         .         .         .      - 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$200,000  00 
240,490  96 


Fire  risks: 
In  force  Dec.  31,  1919,    .... 
Written  during  the  year, 
Excess  premiums  on  account  of  reinsurance. 

Total, 

Expired  and  terminated,  .         .         . 

In  force  at  end  of  year,  .         .         .     •    . 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


Risks. 

'$26,763,987  00 
90,474,978  00 


$117,238,965  00 

47,639,597  00 

$69,599,368  00 

16,138,097  00 


$440,490  96 


,410  12 


Premiums. 

$276,317  84 

950,701  48 

13,931  34 

1,240,950  66 
467,386  48 

$773,564  18 
187,537  62 


$53,461,271  00     $586,026  56 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  written  during  the  j^ear:  wind  storms  and  torna- 
does, $12,385.05. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$743.13. 


,381  97 
233,331  17 

158,875  00 


Difiference  due  to  error  in  company's  1919  statement. 


REPORT 

OF   THE 

DEPARTMENT  OF  PUBLIC  SAEETY 

DIVISION  OF  FIEE  PEEVENTION 

FOR    THE 

Year  ending  Dec.  31,  1920 


®l)e  (ffnmmoiitDealtl)  of  iViasBat\}UBti\s 


Depabtment  of  Public  Safety, 
Boston,   Mass.,  June  11,  1921. 

Commissioner  of  Insurance,  State  House,  Boston. 

I  have  the  honor  to  submit,  in  compliance  with  the  provisions  of 
section  8,  chapter  148  of  the  General  Laws,  the  seventeenth  annual 
report  of  this  office  on  fires  reported  during  the  year  ending  Dec. 
31,  1920,  as  follows:  — 

State,  including  the  City  of  Boston. 

The  total  number  of  fires  reported  throughout  the  State  during 
the  year  1920  was  6,111;  of  these,  4,164  were  in  frame  buildings, 
1,505  in  brick,  stone  or  cement  buildings,  and  442  other  than  build- 
ing fires. 

Sound  valuation  of  the  property  damaged  by  fire,      .       .       .  $210,813,312  00 

Amount  of  insurance  at  risk  thereon, 206,030,462  00 

Total  loss  thereon, 12,257,037  23 

Total  insurance  loss  thereon, 9,969,304  23 

There  were  51  fires  of  incendiary  origin,  or  .83  per  cent. 

Sound  valuation  of  the  property  damaged  by  fire,      .       .       ,  $1,003,877  00 

Amount  of  insurance  at  risk  thereon, 1,350,595  00 

Total  loss  thereon, 183,31400 

Total  insurance  loss  thereon, 164,122  50 


^    There  were  473  fires  of  unknown  origin,  or  7.74  per  cent. 

Sound  valuation  of  the  property  damaged  by  fire,      .       .       .  $25,524,651  00 

Amount  of  insurance  at  risk  thereon,    ......  29,701,497  00 

Total  loss  thereon, 3,539,441  97 

Total  insurance  loss  thereon, 2,940,887  63 
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State,  not  including  the  City  of  Boston. 
The  total  number  of  fires  reported  in  the  State,  not  including  the 
city  of  Boston,  was  4,479;  of  these,  3,542  were  in  frame  buildings,  663 
in  brick,  stone  or  cement  buildings,  and  274  other  than  building  fires. 

Sound  valuation  of  the  property  damaged  by  fire,      .       .       .$161,861,594  00 

Amount  of  insurance  at  risk  thereon, 144,022,988  00 

Total  loss  thereon, 9,113,734  93 

Total  insurance  loss  thereon, 7,116,661  26 

There  were  44  fires  of  incendiary  origin,  or  .98  per  cent. 

Sound  valuation  of  the  property  damaged  by  fire,      .       .       .  $723,677  00 

Amount  of  insurance  at  risk  thereon, 527,595  00 

Total  loss  thereon, 158,897  24 

Total  insurance  loss  thereon, 139,705  74 

There  were  294  fires  of  unknown  origin,  or  6.52  per  cent. 

Sound  valuation  of  the  property  thus  damaged,         .       .       .  $18,061,151  00 

Amount  of  insurance  at  risk  thereon, 16,470,541  00 

Total  loss  thereon, 1,751,493  64 

Total  insurance  loss  thereon, 1,340,561  35 

Metropolitan  Fire  Prevention  District. 
The   total    number    of   fires   reported   in   the    Metropolitan   Fire 
Prevention  District  during  the  year  1920  was  2,904;    of  these,  1,628 
were  in  frame  buildings,  1,021  in  brick,  stone  or  cement  buildings, 
and  255  other  than  building  fires. 

Sound  valuation  of  the  property  damaged  by  fire,      .        .       .  $82,846,212  00 

Amount  of  insurance  at  risk  thereon, 89,596,010  00 

Total  loss  thereon, 5,706,872  08 

Total  insurance  loss  thereon, 5,094,246  09 

City  of  Boston. 
The  total  number  of  fires  reported  in  the  city  of  Boston  during  the 
year  1920  was  1,632;   of  these,  622  were  in  frame  buildings,  842  were 
in  brick,  stone  or  cement  buildings,  and  168  other  than  building  fires. 

Sound  valuation  of  the  property  damaged  by  fire,      .       r       .  $48,951,718  00 

Amount  of  insurance  at  risk  thereon, 62,007,474  00 

Total  loss  thereon, 3,143,302  30 

Total  insurance  loss  thereon, 2,852,642  97 
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There  were  7  fires  of  incendiary  origin,  or  .43  per  cent. 

Sound  valuation  of  the  property  thus  damaged,         .       .       .  $280,200  00 

Amount  of  insurance  at  risk  thereon, 823,000  00 

Total  loss  thereon, , 24,416  76 

Total  insurance  loss  thereon, 24,416  76 

There  were  179  fires  of  unknown  origin,  or  10.97  per  cent. 

Sound  valuation  of  the  property  thus  damaged,     ....  $7,463,500  00 

Amount  of  insurance  at  risk  thereon, 13,230,956  00 

Total  loss  thereon, 1,787,948  33 

Total  insurance  loss  thereon, .       .  1,600,326  28 

In  General. 

The  number  of  arrests  for  burning  and  arson  in  1920  was  25.  Of 
the  disposed  cases,  13  resulted  in  convictions;  5  were  found  not 
guilty;  and  on  2  "no  bill"  was  reported.  There  are  5  cases  now 
pending  before  the  Superior  Court. 

There  was  an  increase  in  the  fire  loss  of  the  entire  State  over  that 
of  the  year  1919  of  $1,176,110.82,  and  an  increase  in  the  fire  loss 
in  the  city  of  Boston  of  $562,311. 

This  department  does  not  keep  a  record  of  the  number  of  alarms 
in  any  city  or  town,  nor  the  number  of  runs  of  the  fire  departments. 
No  record  of  grass,  brush,  chimney  or  other  kindred  fires,  without 
losses  therefrom,  is  kept.  The  number  of  fires  given  in  this  report 
for  each  city  and  town  is  the  number  of  fires  whereby  property  was 
damaged  or  destroyed. 


State  Fire  Marshal. 
Approved . 


Commissioner. 
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Statistics  of  Fires  in  Massachusetts  in  1920. 
The  following  table  shows  the  number  of  fires  occurring  in  the 
cities  and  towns  of  the  Commonwealth,  the  character  of  the  building 
in  which  they  originated  (whether  brick,  stone,  cement  or  frame), 
and  the  total  valuation,  total  insurance  at  risk,  total  loss,  and  total 
insurance  loss  during  the  year :  — 


Table  No.  1.  — Showing  Number  of  Fires,  Character  of  Building,  Loss,  etc. 

Number  of  Fires  — 

Total 

o 

i 

CITY  OR  town. 

6 

a 

2 

(in 

k 
il 

O 

Vaue 

involved 

in 

Fires. 

Total 
Insurance. 

Total  Loss. 

Total 

Insurance 

Loss. 

Abington, 

11 

_ 

6 

17 

$65,693 

$17,000 

342,819  99 

S8,021  99 

Acton,      .... 

— 

— 

— 

— 

— 

— 

— 

— 

Acushnet, 

4 

- 

- 

4 

14,920 

8,150 

8,202  00 

4,032  00 

Adams,    .... 

7 

6 

- 

13 

6,682,430 

5,895,100 

16,131  41 

15,551  41 

Agawam, 

4 

- 

- 

4 

16,890 

7,500 

10,790  00 

3,640  00 

Alford 

_ 

_ 

_ 

_ 

- 

- 

- 

_ 

Amesbury, 

4 

1 

- 

5 

85,500 

65,600 

25,302  30 

25,302  30 

Amherst, 

8 

1 

- 

9 

109,900 

89,400 

28,900  00 

25,300  00 

Andover, 

6 

1 

1 

8 

22,200 

6,850 

10,720  00 

3,520  00 

Arlington, 

15 

1 

1 

17 

81,600 

79,500 

12,164  10 

12,164  10 

Ashburnham, 

3 

2 

_ 

5 

326,500 

319,500 

77,635  00 

71,585  00 

Ashby,     .... 

3 

- 

- 

3 

13,450 

4,800 

6,615  00 

4,215  00 

Ashfield, 

- 

- 

- 

- 

- 

- 

- 

- 

Ashland, 

9 

- 

- 

9 

68,062 

52,350 

49,181  00 

45,369  00 

Athol 

20 

4 

1 

25 

823,220 

656,950 

67,302  25 

43,248  77 

Attleboro,    . 

35 

3 

_ 

38 

736,703 

626,100 

35,413  51 

22,277  97 

Auburn,  .... 

5 

- 

- 

5 

61,300 

53,500 

51,015  00 

45,000  00 

Avon,       .... 

4 

- 

2 

6 

7,875 

2,700 

3,030  00 

1,255  00 

Ayer,        .... 

2 

- 

- 

2 

8,850 

6,300 

2,425  00 

1,675  00 

Barnstable,      . 

3 

- 

- 

3 

8,800 

6,400 

8,625  00 

6,400  00 

Barre 

3 

_ 

_ 

3 

38,000 

18,800 

22,600  00 

19,100  00 

Becket,    .... 

- 

- 

- 

- 

- 

- 

- 

- 

Bedford, 

2 

- 

- 

2 

8,000 

5,500 

4,900  00 

3,800  00 

Belchertown,  . 

10 

- 

- 

10 

33,850 

14,650 

25,929  00 

9,164  00 

Bellingham,     . 

1 

- 

- 

1 

3,000 

2,500 

3,000  00 

2,500  00 

Belmont, 

13 

_ 

2 

15 

142,600 

106,200 

16,070  25 

13,930  25 

Berkley,  .... 

1 

- 

- 

1 

1,700 

700 

1,700  00 

700  00 

Berlin 

- 

- 

- 

- 

- 

- 

- 

- 

Bernardston,   . 

— 

— 

— 

— 

— 

— 

— 

— 

Beverly, 

6 

1 

- 

7 

272,514 

220,650 

115,278  06 

113,000  67 

BUlerica, 

11 

2 

5 

18 

176,298 

170,015 

9,806  66 

6,908  66 

Blaokstone, 

2 

- 

- 

2 

19,500 

11,000 

18,900  00 

11,500  00 

Blandford, 

- 

- 

- 

- 

- 

- 

- 

- 

Bolton,    .... 

— 

— 

— 

— 

— 

— 

— 

"- 

Boston,  .... 

622 

842 

168 

1,632 

48,951,718 

62,007,474 

3,143,302  30 

2,852,642  97 

Bourne,  .... 

4 

_ 

_ 

4 

24,705 

12,850 

22,304  75 

12,404  75 

Boxborough,    . 

1 

- 

- 

1 

-      11,680 

3,100 

10,680  00 

1,350  00 

Boxford 

- 

- 

- 

- 

- 

- 

~ 

~ 

Boylston, 
Braintree, 

15 

4 

2 

21 

281,700 

209,375 

28,905  50 

26,917  50 

i 
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Table  No.  1.  — Showing  Number  of  Fires,  etc.  —  Continued. 


Number  of  Fires  — 

Total 

o 

£ 

U 

CITY  OR  TOWN. 

S 

Value 

involved 

in 

Total 
Insurance. 

Total  Loss. 

Total 

Insurance 

Loss. 

6 

B 

a  1> 

"cS 

Fires. 

•no 

5« 

^ 

fc 

pq 

o 

H 

Brewster, 

_ 

_ 

_ 

Bridgewater,    . 

17 

2 

1 

20 

S310,213 

$123,000 

$45,403  16 

$34,303  16 

Brimfield, 

3 

- 

- 

3 

15,700 

13,400 

1,550  00 

1,450  00 

Brockton, 

156 

13 

10 

179 

3,479,001 

3,151,854 

99,401  49 

90,001  89 

Brookfield, 

6 

- 

- 

6 

21,000 

9,000 

11,315  00 

1,815  00 

Brookline, 

28 

16 

_ 

44 

467,750 

443,150 

28,420  00 

27,810  00 

Buckland, 

- 

- 

- 

- 

- 

- 

- 

- 

Burlington, 

- 

- 

- 

- 

- 

- 

- 

- 

Cambridge,    . 

149 

45 

12 

206 

14,689,818 

11,641,226 

464,729  52 

410,222  20 

Canton 

10 

- 

- 

10 

23,800 

19,811 

14,448  55 

3,047  00 

Carlisle,  .... 

1 

_ 

_ 

1 

975 

1,500 

487  00 

412  00 

Carver,    .... 

- 

- 

- 

_ 

- 

- 

_ 

Charlemont,    . 

- 

- 

- 

_ 

- 

- 

- 

- 

Charlton, 

_ 

_ 

_ 

_ 

_ 

_ 

- 

_ 

Chatham, 

4 

- 

- 

4 

8,800 

5,050 

4,485  00 

1,547  88 

Chelmsford,    . 

5 

_ 

_ 

5 

44,950 

26,600 

40,915  00 

25,550  00 

Chelsea, 

66 

33 

7 

106 

1,438,987 

1,321,090 

297,238  34 

284,797  40 

Cheshire, 

1 

- 

- 

1 

2,500 

2,000 

60  00 

60  00 

Chester 

3 

- 

- 

3 

10,100 

5,400 

9,400  00 

4,900  00 

Chesterfield,    . 

- 

1 

- 

1 

10,800 

4,000 

10,000  00 

4,000  00 

Chicopee, 

29 

6 

2 

37 

331,333 

278,083 

57,017  84 

44,072  49 

Chilmark, 

1 

- 

- 

1 

6,000 

- 

5,900  00 

- 

Clarksburg,      . 

1 

- 

- 

1 

9,000 

2,500 

9,000  00 

2,500  00 

Clinton 

7 

2 

- 

9 

157,140 

144,600 

5,395  25 

5,300  25 

Cohasset, 

3 

- 

1 

4 

17,350 

16,300 

2,648  19 

2,438  19 

Colrain,   .... 

3 

_ 

_ 

3 

12,200 

_ 

3,875  00 

_ 

Concord, 

4 

- 

- 

4 

46,525 

32,725 

3,035  00 

3,030  00 

Conway, 

- 

- 

- 

- 

_ 

- 

- 

- 

Cummington, 

- 

- 

- 

- 

- 

- 

- 

- 

D^lton,    .... 

2 

1 

- 

3 

32,500 

26,000 

450  00 

450  00 

Dana 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

Danvers, 

4 

- 

- 

4 

43,500 

30,000 

15,394  00 

15,344  00 

Dartmouth,     . 

3 

- 

2 

5 

21,280 

11,900 

10,780  00 

7,400  00 

Dedham, 

12 

- 

5 

17 

82,075 

62,525 

24,877  00 

23,167  00 

Deerfield, 

4 

- 

- 

4 

19,500 

7,500 

7,650  00 

1,650  00 

Dennis,    .... 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

Dighton, 

1 

- 

- 

1 

30,000 

24,000 

300  00 

300  00 

Douglas, 

- 

- 

- 

- 

- 

- 

- 

- 

Dover,     .... 

1 

- 

- 

1 

400 

- 

20  00 

- 

Dracut,   .... 

- 

- 

- 

- 

- 

- 

- 

- 

Dudley,  .... 

3 

_ 

_ 

3 

13,675 

5,800 

2,185  00 

1,633  47 

Dunstable, 

3 

- 

- 

3 

9,500 

3,225 

9,500  00 

3,225  00 

Duxbury, 

- 

- 

- 

- 

- 

- 

- 

- 

East  Bridgewater,  . 

4 

- 

- 

4 

15,350 

6,900 

8,320  00 

4,070  00 

Eastham, 

3 

- 

- 

3 

15,975 

4,700 

14,000  00 

2,225  00 

Easthampton, 

3 

1 

_ 

4 

19,200 

11,800 

6,635  00 

6,135  00 

East  Longmeadow, 

1 

- 

- 

1 

9,800 

6,500 

4,000  00 

4,000  00 

Easton,    .... 

7 

- 

- 

7 

8,850 

3,000 

2,205  00 

467  00 

Edgartown, 

5 

- 

- 

5 

8,600 

10,500 

2,125  00 

300  00 

Egremont, 

- 

- 

- 

- 

- 

- 

- 

- 

Enfield 

2 

_ 

_ 

2 

31,000 

18,500 

20,045  00 

15,025  00 

Erving,    .... 

1 

- 

- 

1 

800 

400 

50  00 

50  00 

Essex 

1 

- 

- 

1 

8,000 

8,000 

25  00 

25  00 

Everett, 

52 

3 

- 

55 

785,570 

753,450 

61,471  70 

60,706  70 

Fairhaven, 

8 

~ 

1 

9 

34,050 

17,350 

5,850  00 

4,450  00 
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Table  No.  1.  — Showing  Number  of  Fires,  etc.  —  Continued. 


Number  of  Fires  — 

Total 

S 

i 

CITY  OR  TOWN. 

6 

a 

2 

£3 

■go 

s 

O  3 

o 

"3 

Value 

involved 

in 

Fires. 

Total 
Insurance. 

Total  Loss. 

Total 

Insurance 

Loss. 

Fall  River,  . 

63 

10 

2 

75 

.S10,749,985 

310,464,100 

S275,914  09 

5178,390  93 

Falmouth, 

8 

- 

3 

11 

50,965 

29,800 

8,635  00 

2,895  30 

Fitchburg,     . 

40 

7 

2 

49 

1,030,510 

735,626 

115,528  53 

104,776  14 

Florida 

- 

- 

- 

- 

- 

- 

- 

- 

Foxborough,    . 

9 

- 

- 

9 

106,327 

57,099 

66,787  50 

41,891  50 

Framingham, 

7 

1 

_ 

8 

101,650 

60,200 

11,697  11 

4,197  11 

Franklin, 

8 

1 

- 

9 

249,800 

524,200 

27,335  00 

5,533  00 

Freetown, 

- 

- 

- 

- 

- 

- 

- 

- 

Gardner, 

16 

5 

3 

24 

6,554,115 

5,415,014 

18,271  90 

13,180  96 

Gay  Head, 

- 

- 

- 

- 

- 

- 

- 

- 

Georgetown,    . 

4 

1 

_ 

5 

24,850 

6,100 

22,125  00 

5,650  00 

Gill,         .... 

3 

- 

- 

3 

4,970 

2,600 

4,170  00 

2,400  00 

Gloucester,  . 

70 

7 

10 

87 

649,475 

459,996 

34,602  51 

30,750  02 

Goshen 

1 

- 

1 

4,500 

2,000 

4,500  00 

2,000  00 

Gosnold, 

- 

- 

- 

- 

- 

- 

Grafton 

4 

_ 

4 

16,450 

7,850 

13,725  00 

7,745  00 

Granby,  .... 

- 

- 

- 

- 

- 

- 

- 

- 

Granville, 

- 

- 

- 

- 

- 

- 

- 

- 

Great  Harrington,  . 

6 

2 

- 

8 

35,100 

299,250 

47,705  00 

40,005  00 

Greenfield, 

6 

- 

- 

6 

48,657 

36,500 

5,432  52 

4,020  52 

Greenwich, 

2 

_ 

_ 

2 

1,250 

600 

300  00 

50  00 

Groton,    .... 

2 

_ 

_ 

2 

6,404 

8,904 

2,204  84 

2,204  84 

Groveland, 

1 

- 

- 

1 

7,000 

- 

6,800  00 

- 

Hadley,   .... 

4 

- 

- 

4 

18,314 

11,650 

10,764  00 

7,730  00 

Halifax 

1 

- 

- 

1 

5,000 

3,500 

250  00 

250  00 

Hamilton, 

7 

_ 

_ 

7 

19,000 

15,000 

S,862  00 

4,862  00 

Hampden, 

2 

- 

- 

2 

5,200 

1,500 

4,700  00 

1,500  00 

Hancock, 

- 

- 

- 

- 

- 

- 

- 

- 

Hanover, 

4 

- 

- 

4 

28,700 

25,575 

25,500  00 

24,450  00 

Hanson.i .... 

3 

- 

- 

3 

7,650 

3,250 

4,350  00 

2,350  00 

Hardwick, 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

- 

Harvard, 

5 

- 

- 

5 

33,550 

19,600 

18,181  94 

8,731  94 

Harwich, 

2 

- 

- 

2 

2,800 

1,950 

2,400  00 

1,750  00 

Hatfield, 

3 

- 

- 

3 

5,150 

2,900 

3,200  00 

950  00 

Haverhill,    . 

101 

27 

6 

134 

3,686,824 

3,084,230 

342,301  74 

337,001  24 

Hawley,  .... 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

Heath 

- 

- 

- 

- 

- 

- 

- 

- 

Hingham, 

7 

- 

- 

7 

42,165 

36,000 

2,693  41 

863  41 

Hinsdale, 

_ 

- 

- 

- 

- 

- 

- 

- 

Holbrook, 

8 

- 

- 

8 

44,400 

25,500 

19,195  00 

10,195  00 

Holden,   .... 

5 

_ 

_ 

5 

49,800 

28,500 

37,440  00 

15,276  00 

Holland,           ... 

- 

- 

- 

- 

- 

- 

- 

- 

Holliston, 

3 

- 

- 

3 

10,600 

7,700 

5,335  00 

2,935  00 

HOLYOKE, 

46 

61 

20 

127 

6,746,100 

6,245,425 

115,550  90 

52,550  90 

Hopedale, 

1 

- 

- 

1 

200,000 

200,000 

15  00 

15  00 

Hopkinton, 

8 

_ 

_ 

8 

30,200 

11,700 

20,250  00 

7,650  00 

Hubbardston, 

- 

- 

- 

- 

- 

- 

- 

- 

Hudson, 

8 

1 

- 

9 

33,905 

27,200 

9,580  00 

7,420  00 

Hull 

9 

1 

- 

10 

41,720 

28,750 

6,251  86 

5,805  86 

Huntington,    . 

2 

- 

- 

2 

25,885 

16,800 

24,985  00 

13,235  00 

Ipswich,  .... 

4 

_ 

_ 

4 

45,000 

19,500 

17,000  00 

16,900  00 

Kingston, 

1 

- 

- 

1 

800 

400 

550  00 

300  00 

Lakeville, 

2 

- 

- 

2 

5,700 

2,000 

5,700  00 

2,000  00 

Lancaster, 

2 

- 

- 

2 

8,500 

5,600 

2,525  00 

2,525  00 

Lanesborough, 

2 

~ 

~ 

2 

2,425 

1,600 

2,425  00 

1,600  00 

1  This  report  does  not  include  $37,C00  loss  by  fire  and  explosion  at  Atlantic  Dyestuff  Company, 
June  12,  1920. 
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Table  No.  1.  — Showing  Number  of  Fires,  etc.  —  Continued. 


CITY  OR  TOWN. 


Laweence, 

Lee, 

Leicester, 

Lenox, 

Leominster, 

Leverett, 
Lexington, 
Leyden,  . 
Lincoln,  . 
Littleton, 

Longmeadow, 
Lowell, 
Ludlow,  . 
Lunenburg.i 
Lynn, 

Lynnfield, 

Maldbn, 
Manchester, 
Mansfield, 
Marblehead, 

Marion,    . 

Marlbohough 

Marshfield, 

Mashpee, 

Mattapoisett, 

Maynard, 

Medfield, 

Medford, 

Medway, 

Melrose, 

Mendon, 

Merrimac, 

Methuen, 

Middleborough, 

Middlefield, 

Middleton, 
Milford,   . 
Millbury, 
Millis,       . 
Millville, 

Milton,  . 
Monroe,  . 
Monson,  . 
Montague, 
Monterey, 


Montgomery, 
Mount  Washington 
Nahant,  . 
Nantucket, 
Natick,    . 

Needham, 
New  Ashford, 
New  Bedford, 
New  Braintree, 
Newbury, 


Number  of  Fires  — 


la 


119 
6 
1 

23 


2 

134 

1 

2 

133 

2 

36 
5 

7 
7 

1 

16 

2 

1 


20 


a)  3 

■5pq 

O 


20 


170 
7 
1 

28 


2 

154 

1 

2 

168 

2 
43 
5 
7 
10 

1 

16 

2 

1 


5 
2 
34 

12 

227 
2 


Total 

Value 

involved 

in 

Fires. 


$5,097,725 

20,050 

7,500 

1,218,409 


48,650 
17,000 


9,500 
4,248,045 

5,000 

32,000 

7,785,925 

6,750 
980,725 
57,720 
26,165 
86,603 

3,900 

91,900 

1,900 

3,300 


177,550 
18,900 
836,524 
140,018 
532,600 


8,900 

1,007,617 

345,407 


150 

90,300 

8,060 

1,700 

8,850 

226,650 

8,600 
16,100 


95,350 

11,300 

367,662 

60,425 

35,437,216 

4,050 


Total 
Insurance. 


:,470,565 
16,350 
5,750 

987,650 


51,400 
10,200 


7,300 
3,668,044 

3,969 

20,000 

6,985,840 

3,250 
827,000 
49,000 
11,800 
55,953 

1,800 

59,850 

250 

2,100 


130,650 

4,800 

765,595 

105,225 


5,800 
932,242 
293,470 


69,000 
2,750 
1,200 
4,500 

192,700 

6,150 
9,200 


46,550 

6,000 

348,735 

23,525 

35,858,932 

4,800 


Total  Loss. 


Total 

Insurance 

Loss. 


$110,692  73 
9,750  00 
1,600  00 

24,162  70 


3,585  00 
5,100  00 


2,793  00 

293,385  20 

55  00 

32,000  00 

252,161  66 

3,250  00 

104,465  61 

1,193  50 

13,168  00 

10,014  54 

3,545  00 

16,749  62 

1,900  00 

3,300  00 


75,392  50 

1,632  00 

419,800  76 

61,128  15 

34,039  10 


8,600  00 
28,000  93 
28,545  51 


150  00 

12,920  00 

4,132  19 

1,200  00 

6,900  00 

38,824  83 

1,880  00 
7,600  00 


1,585  00 

7,900  00 

80,017  82 

6,925  00 

390,128  14 

4,800  00 


$83,450  63 
5,450  00 
1,600  00 

12,202  70 


2,835  00 
4,300  00 


2,793  00 

196,522  92 

30  00 

20,000  00 

220,495  98 

3,250  00 
103,210  61 
1,093  50 
6,228  00 
8,434  54 

1,800  00 

11,353  62 

250  00 

2,100  00 


72,282  50 

1,607  00 

417,650  76 

51,659  58 

29,286  60 


5,800  00 
16,414  85 
16,010  51 


12,201  00 
1,092  19 
1,000  00 
1,960  00 

2.1,670  83 

1,880  00 
5,050  00 


1,505  00 
5,800  00 
62,188  31 

4,950  00 

280,685  49 

4,800  00 


1  This  report  does  not  include  $12,503  loss  by  fire  at  coal  elevator,  Boston  &  Maine  Railroad,  Sept. 
9,  1920. 
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Table  No,  1.  —  Showing  Number  of  Fires,  etc.  —  Continued. 


CITY  OR  TOWN. 


Newburypoht, 
New  Marlborough, 
New  Salem,    . 
Newton, 
Norfolk,  . 

North  Adams, 
northampt  on , 
North  Andover, 
North  Attleborough 
Northborough, 

Northbridge,  . 
North  Brookfield, 
Northfield,      . 
North  Reading, 
Norton,   . 

Norwell, 
Norwood, 
Oak  Bluffs,      . 
Oakham, 
Orange,    . 

Orleans,  . 
Otis, 

Oxford,  . 

Palmer,  . 

Paxton,  . 

Peabodt, 
Pelham,  . 
Pembroke, 
Pepperell, 
Peru, 

Petersham, 
Phillipston, 

PiTTSFIELD,       . 

Plainfield, 
Plainville, 

Plymouth, 

Plympton, 

Prescott, 

Princeton, 

Provincetown, 


QtriNCT,  . 

Randolph, 

Raynham, 

Reading, 

Rehoboth, 

Revere, 

Richmond, 

Rochester, 

Rockland, 

Rockport, 

Rowe, 
Rowley,  . 
Royalston, 
Russell,  . 
Rutland, 


Number  of  Fires  - 


a  M 

2  a 


O 


24 


23 


115 

4 

27 

32 

9 

6 

2 

10 
8 
5 
1 
2 

3 
10 

2 

5 

1 

4 
7 
1 

22 
1 

4 
1 

3 
1 

24 


Total 

_  Value 

involved 

in 

Fires. 


$234,780 

11,000 

1,800 

1,126,084 
21,000 

660,855 
1,263,380 

334,167 
35,929 
22,338 

533,050 

29,500 

22,750 

800 

11,800 

6,800 

34,193 

5,700 

53,200 

1,000 

21,663 

220,547 

5,000 

379,800 
1,150 

10,025 
3,500 

10,100 

4,000 

603,400 

9,000 

150,800 
5,000 

7,700 
45,050 

959,587 

61,126 

265,910 

6,750 

317,050 

6,700 
23,515 
13,000 

200 

100 

12,900 

2,250 

3,700 


Total 
Insurance. 


8160,050 

4,400 

1,000 

894,065 


616,850 

885,050 

276,040 

23,950 

17,590 

413,750 

22,400 

11,050 

500 

8,116 

4,200 

23,100 

4,400 

48,600 

100 

18,304 
84,336 
5,000 

533,100 
500 

5,750 
1,300 

5,200 

2,300 

532,050 

6,900 

88,400 
2,500 

2,150 
11,100 

685,825 

34,300 

191,770 

2,400 

169,350 


22,550 
8,500 


7,100 

800 

3,645 


Total  Loss. 


§61,109  25 

10,500  00 

1,600  00 

128,935  57 
10,550  00 

14,185  22 
42,560  14 
27,025  00 
14,515  67 
17,900  00 

223,800  00 

5,477  00 

11,280  00 

800  00 

2,300  00 

5,825  00 
5,961  00 
1,610  00 

2,243  00 

650  00 

3,927  65 

100,183  73 

600  00 

115,680  63 
1,150  00 

1,750  00 
3,000  00 

994  00 

3,100  00 

136,818  56 

3,748  00 

14,519  70 
3,700  00 

7,700  00 
26,375  00 

86,677  69 

37,224  61 
13,806  74 
6,750  00 

28,280  00 

6,700  00 

6,155  00 

639  00 

200  00 

100  00 

8,300  00 

2,250  00 

400  00 


Total 

Insurance 

Loss. 


$57,299  25 

4,400  00 

800  00 

119,052  04 
5,000  00 

12,980  22 
42,560  14 
13,225  00 
13,839  17 
16,790  00 

135,000  00 

5,477  00 

6,755  00 

500  00 

2,300  00 

2,625  00 
5,516  00 
1,610  00 

2,243  00 

100  00 

3,677  65 

81,479  04 

600  00 

102,380  63 
500  00 

650  00 
1,300  00 

894  00 

2,300  00 

136,161  83 

3,648  00 

13,822  50 
2,200  00 

2,150  00 
3,075  00 

46,984  69 

21,764  53 
12,976  74 
2,400  00 

23,414  50 


5,047  00 
539  00 


4,000  00 
500  00 
400  00 
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Table  No.  1.  — Showing  Number  of  Fires,  etc.  —  Continued. 


CITY  OR  TOWN. 


Salem,     . 
Salisbury, 
Sandisfield, 
Sandwich, 
Saugus,    . 

Savoy, 
Scituate, 
Seekonk, 
Sharon,    . 
Sheffield, 

Shelburne, 
Sherborn, 
Shirley,    . 
ShrewslDury, 
Shutesbury, 

Somerset, 

SOMEBVILLE, 

Southampton, 
Southborough, 
Southbridge,  . 

South  Hadley, 
Southwick, 
Spencer,  . 
Springfield, 
Sterling,  . 

Stockbridge, 

Stoneham, 

Stoughton, 

Stow, 

Sturbridge, 

Sudbury, 
Sunderland, 
Sutton,    . 
Swampscott, 
Swansea, 

Taunton, 
Templeton, 
Tewksbury, 
Tisbury, 
Tolland,  . 

Topsfield, 
Townsend, 
Truro,      . 
Tyngsborough, 
Tyringham, 

Upton,     . 
Uxbridge, 
Wakefield, 
Wales, 
Walpole,  . 

Waltham, 
Ware, 
Wareham, 
Warren,    . 
Warwick, 


Number  of  Fires - 


6 
2 
7 
139 
9 

3 
1 
5 
6 
1 

3 
3 

17 
1 

26 
5 
2 
2 


M  g 


11 


g  M 

<D  3 

o 


16 
2 

8 
250 


Total 

_  Value 

involved 

in 

Fires. 


S4,888,657 

66,750 

1,500 

625 

6,300 


71,675 
65,300 


1,500 

23,400 

9,750 


10,000 
906,065 


156,700 

295,425 

12,000 

64,400 

12,039,577 

41,702 

20,250 

1,600 

185,854 

24,600 
9,000 

20,000 
23,500 

94,400 
950 

2,590,838 
14,700 
4,400 
33,400 


24,675 
6,050 


55,900 
44,700 
124,300 
32,200 
12,950 

357,100 

116,172 

98,800 

116,700 


Total 
Insurance. 


Total  Loss. 


Total 

Insurance 

Loss. 


$4,457,839 
84,550 

500 
8,000 


37,150 

58,050 
5,600 

1,500 

16,500 

250 


6,400 
538,175 


115,000 

234,130 

2,500 

44,650 

10,501,202 

26,535 

5,750 

800 

148,300 

15,325 

7,000 

12,475 
14,000 

62,667 
500 

2,408,349 

10,400 

2,700 

21,000 


13,125 
4,000 


43,100 

31,300 

106,700 

203,150 

11,500 

274,250 

95,851 

47,550 

3,400 


$232,823  11 

64,450  00 

1,500  00 

625  00 

1,350  00 


5,658  00 

6,720  00 
660  00 

1,500  00 
12,742  85 
9,475  00 


6,800  00 
137,107  49 


32,315  33 

39,727  00 

10,050  00 

4,370  00 

306,650  92 

22,312  10 

19,250  00 

968  00 

166,322  26 

5,425  00 

7,000  00 

17,450  00 
8,700  00 

37,488  29 
850  00 

36,211  37 
9,825  00 
4,400  00 

13,597  00 


12,535  00 
6,050  00 


33,018  20 

31,700  00 

40,973  00 

5,080  00 

2,035  00 

24,169  35 
46,809  74 
63,113  00 
25,150  00 


$208,628  02 
80,850  00 


500  00 
1,300  00 


4,513  00 

5,300  00 
660  00 

1,500  00 

7,742  85 

225  00 


4,300  00 
120,708  90 


23,965  33 

27,502  00 

1,020  00 

2,180  00 

272,180  28 

16,915  30 

5,750  00 

768  00 

140,935  00 

3,102  00 

7,000  00 

10,925  00 
5,800  00 

27,985  41 
500  00 

27,546  64 
6,425  00 
2,300  00 
9,247  00 


4,985  00 
4,000  00 


32,978  20 
22,000  00 
40,973  00 
2,300  00 
2,071  40 

20,144  35 

46,404  74 

30,789  25 

2,592  00 
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Table  No.  1.  —  Showing  Number  of  Fires,  etc.  —  Concluded. 


Number  op  Fires  — 

Total 

s 

U4 

"CITY  OR  TOWN. 

6 

o 

a 

s 

Value 

involved 

in 

Fires. 

Total 
Insurance. 

Total  Loss. 

Total 

Insurance 

Loss. 

B 

|'3 

"3 

C3 

■CO 

a« 

t 

(in 

m 

o 

H 

Washington,     . 

_ 

_ 

_ 

_ 

Watertown, 

12 

3 

- 

15 

8335,400 

$279,150 

$21,359  55 

$21,159  55 

Wayland, 

2 

_ 

2 

7,500 

6,000 

120  00 

100  00 

Webster, 

11 

1 

_ 

12 

231,100 

88,715 

7,966  94 

7,716  94 

Wellesley, 

27 

1 

5 

33 

218,935 

183,600 

16,656  94 

15,736  94 

Wellfleet, 

1 

_ 

_ 

1 

1,300 

750 

1,300  00 

750  00 

Wendell, 

- 

- 

- 

- 

- 

- 

- 

- 

Wenham, 

_ 

- 

- 

- 

- 

- 

- 

- 

Westborough, 

4 

- 

2 

6 

41,200 

26,100 

26,040  00 

12,915  00 

West  Boylston, 

- 

- 

- 

- 

~ 

~ 

~ 

- 

West  Bridgewater,  . 

- 

_ 

- 

- 

- 

- 

- 

- 

West  Brookfield,      . 

1 

- 

1 

2 

25 

- 

15  00 

- 

Westfield, 

26 

5 

1 

32 

454,136 

231,975 

49,920  35 

34,865  35 

Westford, 

4 

4 

126,675 

35,250 

126,675  00 

35,250  00 

Westhampton, 

- 

- 

- 

- 

~ 

- 

- 

- 

Westminster,  . 

_ 

_ 

_ 

_ 

- 

- 

- 

- 

West  Newbury, 

4 

- 

- 

4 

4,775 

2,900 

3,132  49 

2,032  49 

Weston,    .... 

5 

- 

1 

6 

56,600 

30,900 

23,749  20 

16,344  20 

Westport, 

1 

_ 

_ 

1 

3,550 

2,300 

3,550  00 

2,300  00 

West  Springfield,     . 

21 

2 

- 

23 

180,768 

131,650 

57,358  00 

49,432  00 

West  Stockbridge,  . 

1 

_ 

_ 

1 

2,350 

800 

310  00 

10  00 

West  Tisbury, 

1 

- 

- 

1 

5,700 

- 

5,000  00 

- 

Westwood, 

_ 

- 

- 

- 

- 

- 

- 

- 

Weymouth, 

11 

- 

- 

11 

53,140 

32,700 

18,703  00 

15,253  00 

Whately, 

- 

- 

- 

- 

- 

- 

- 

- 

Whitman, 

3 

_ 

_ 

3 

4,200 

2,400 

1,425  00 

825  00 

Wilbraham, 

2 

1 

- 

3 

7,000 

5,000 

188  15 

188  15 

Williamsburg, 

- 

- 

- 

- 

- 

- 

- 

- 

Williamstown, 

1 

2 

_ 

3 

191,500 

126,600 

34,200  00 

22,700  00 

Wilmington,     . 

10 

- 

- 

10 

8,280 

3,300 

5,260  00 

1,075  00 

Winchendon,   . 

11 

_ 

3 

14 

81,975 

65,200 

10,997  10 

8,963  85 

Winchester, 

14 

2 

1 

17 

155,125 

262,700 

53,183  43 

52,242  43 

Windsor, 

-■ 

- 

- 

- 

- 

- 

- 

- 

Winthrop, 

20 

1 

2 

23 

223,310 

164,000 

81,995  11 

66,982  61 

WOBURN, 

44 

- 

1 

45 

612,969 

338,650 

207,150  98 

122,266  88 

Worcester,    . 

143 

62 

1 

206 

6,848,098 

5,883,816 

286,298  16 

280,396  85 

Worthington,  . 

1 

- 

1 

2,500 

2,000 

2,500  00 

2,000  00 

Wrentham, 

3 

_ 

- 

3 

37,000 

12,400 

33,143  00 

10,243  00 

Yarmouth, 

2 

- 

- 

2 

5,700 

3,500 

5,700  00 

3,500  00 

Grand  total, 

4,164 

1,505 

442 

6,111 

$210,813,312 

$206,030,462 

$12,257,037  23 

$9,969,304  23 
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Table  No.  4.  —  Causes  of  Fires  classified. 


Propertt. 


Cause  of  Fire. 


Asylums, 
Automobiles, 

Bakeries, 


.     (1) 
.  (286)  ■ 

.    f29)- 


Banks (1) 

Barber  shops,         .        .        .   (17)  < 


Barns  and  stables, 


Blacksmith  shops, 


.  (210) 


(21)- 


Boarding  and  lodging  houses 
and  dormitories,  .         .  (125) 


Boats, (23) 

Bowling  alleys,      .        .        .     (6)  | 
Bridges,  ....    (26)  \ 


Buildings  in  process  of  con- 
struction  (14)  ' 


Business  bloclcs, 


.    (59)' 


Lightning,  1. 

Boiling  over  of  fat,  tar,  varnish,  etc.,  1;  careless  smoking,  21;  care- 
less use  of  matches,  12;  electrical  causes,  59;  friction,  2;  gasoline, 
or  other  volatile  oils,  ignition  of,  178;  malicious  mischief,  1; 
sparks  from  chimney,  1;  sparks  from  furnace,  1;  sparks  from 
locomotive,  1;   spontaneous  combustion,  1;    unknown,  8. 

Boiling  over  of  fat,  tar,  varnish,  etc.,  .3;  careless  smoking,  8;  care- 
less use  of  matches,  2;  defective  construction,  1;  defective  heat- 
ing apparatus,  3;  electrical  causes,  3;  overheated  cooking  and 
heating  apparatus,  5;  sparks  from  forges,  stoves  or  fireplaces, 
1;  spontaneous  combustion,  1;   unknown,  2. 

Careless  smoking,  1. 

Careless  smoking,  6;  defective  chimney,  1;  escaping  gas  ignited, 
3;  explosion  of  lamp,  lantern  or  stove,  1;  incendiary,  1;  over- 
heated cooking  and  heating  apparatus,  2;  spontaneous  combus- 
tion, 1;   thawing  water  pipes,  1;    unknown,  1. 

Candle,  lamp  or  stove  igniting  merchandise  or  other  material,  1; 
careless  smoking,  38;  careless  use  of  matches,  12;  children  and 
matches,  20;  electrical  causes,  5;  explosion  of  lamp,  lantern  or 
stove,  4;  fireworks,  3;  gasoline  or  other  volatile  oils,  ignition  of, 
2;  hot  ashes,  4;  incendiary,  5;  lamp,  lantern  or  stove  taking  fire, 
upsetting  or  breaking,  6;  lightning,  19;  malicious  mischief,  3; 
overheated  cooking  and  heating  apparatus,  4;  sparks  from  bon- 
fires, brush  or  forest  fires,  8;  sparks  from  chimney,  4;  sparks  from 
firebox  in  boiler  room,  1;  sparks  from  forges,  stoves  or  fireplaces, 
2;  sparks  from  locomotive,  6;  spontaneous  combustion,  27; 
thawing  water  pipes,  3;    tramps,  1;    unknown,  32. 

Carel&ss  smoking,  2;  careless  use  of  matches,  1;  defective  heating 
apparatus,  1;  electrical  causes,  1;  hot  ashes,  1;  miscellaneous 
(hot  iron  igniting  flooring),  1;  sparks  from  chimney,  5;  sparks 
from  forges,  stoves  or  fireplaces,  5;  spontaneous  combustion, 
2;  unknown,  2. 

Burning  soot,  1;  candle,  lamp  or  stove  igniting  merchandise  or 
other  material,  5;  careless  smoking,  54;  careless  use  of  matches,  19; 
children  and  matches,  1;  defective  chimney,  2;  defective  construc- 
tion, 1;  electrical  causes,  1 ;  escaping  gas  ignited,  2;  gas  jet  igniting 
merchandise  or  other  material,  8;  gasoline,  or  other  volatile  oils, 
ignition  of,  1;  hot  ashes,  3;  incendiary,  2;  lamp,  lantern  or  stove 
taking  fire,  upsetting  or  breaking,  1 ;  mechanics'  torches,  stoves, 
etc.,  1;  overheated  cooking  and  heating  apparatus,  4;  rats  and 
matches,  2;  sparks  from  chimney,  4;  sparks  from  forges,  stoves 
or  fireplaces,  1 ;  sparks  from  furnace,  1 ;  sparks  from  matches  or 
snap  matches,  1;   spontaneous  combustion,  3;    unknown,  7. 

Careless  smoking,  1;  careless  use  of  matches,  3;  children  and 
matches,  1 ;  electrical  causes,  1 ;  friction,  1 ;  gasoline  or  other 
volatile  oils,  ignition  of,  4;  sparks  from  forges,  stoves  or  fire- 
places, 1;   spontaneous  combustion,  9;    unknown,  2. 

Careless  smoking,  2;  children  and  matches,  1;  spontaneous  com- 
bustion, 1;    unknown,  2. 

Boiling  over  of  fat,  tar,  varnish,  etc.,  1;  careless  smoking,  12; 
electrical  causes,  1 ;  escaping  gas  ignited,  1;  sparks  from  locomo- 
tive, 10;    spontaneous  combustion,  1. 

Careless  smoking,  3;  children  and  matches,  1;  incendiary,  1; 
miscellaneous  (lime  slaking),  1;  overheated  cooking  and  heat- 
ing apparatus,  2;  sparks  from  bonfires,  brush  or  forest  fires,  2; 
sparks  from  forges,  stoves  or  fireplaces,  1 ;  spontaneous  combus- 
tion, 1;    unknown,  2. 

Boiling  over  of  fat,  tar,  varnish,  etc.,  1;  burning  soot,  1;  candle, 
lamp  or  stove  igniting  merchandise  or  other  material,  1 ;  careless 
smoking,  15;  careless  use  of  matches,  1;  children  and  matches, 
1;  electrical  cau.ses,  6;  gas  jet  igniting  merchandise  or  other 
material,  2;   gasoline,  or  other  volatile  oils,  ignition  of,  2;   lamp, 
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Table  No.  4.  —  Causes  of  Fires  classified  —  Continued. 


Propektt. 


Cause  of  Fiee. 


Business  blocks  —  Concluded. 


Candy  stores,         .         ...   (15)  > 


Carpenter  shops,   .         .         .     (7)  < 


Churches,       ....   (19)- 


Cigar  and  tobacco  stores,      .     (8) 


C 1  o t h i ng    and  furnishing 
stores,        ....    (19) 


Club  and  lodge  rooms,  .    (34)  < 


Coal  yards. 


(6)- 


Cotton  mills,          .         .         .  (23) 

Docks  and  wharves,      .         .  (2) 

Drug  stores  and  factories,     .  (21) 

Dry  and  fancy  goods  stores,  .  (22) 


Dry  cleaning  and  dyeing  es- 
tablishments,     .         .         .     (5)  ■ 


Dwellings, 


(3,280)  . 


lantern  or  stove  taking  fire,  upsetting  or  breaking,  1 ;  overheated 
cooking  and  heating  apparatus,  8;  rats  and  matches,  2;  sparks 
from  chimney,  2;  sparks  from  forges,  stoves  or  fireplaces,  2; 
sparks  from  furnace,  1;  sparks  from  locomotive,  1;  spontaneous 
combustion,  5;    unknown,  7. 

Boiling  over  of  fat,  tar,  varnish,  etc.,  1;  careless  smoking,  5;  de- 
fective chimney,  1 ;  escaping  gas  ignited,  1 ;  firecrackers,  1 ;  gas 
jet  igniting  merchandise  or  other  material,  1;  incendiary,  1; 
overheated  cooking  and  heating  apparatus,  2;   unknown,  2. 

Defective  chimney,  1 ;  fireworks,  2;  gasoline,  or  other  volatile  oils, 
ignition  of,  1;    hot  ashes,  1;   thawing  water  pipes,  2. 

Candle,  lamp  or  stove  igniting  merchandise  or  other  material,  1 ; 
careless  use  of  matches,  1;  children  and  matches,  1;  defective 
heating  apparatus,  1;  electrical  causes,.  3;  incendiary,!;  light- 
ning, 1;  overheated  cooking  and  heating  apparatus,  3;  sparks 
from  furnace,  2;  spontaneous  combustion,  1;  thawing  water 
pipes,  1;    unknown,  3. 

Careless  smoking,  2;  careless  use  of  matches,  3;  sparks  from  fur- 
nace, 1;   thawing  water  pipes,  1;    unknown,  1. 

Burning  soot,  1;  careless  smoking,  6;  careless  use  of  matches,  1; 
defective  heating  apparatus,  1;  electrical  causes,  1;  gasoline, 
or  other  volatile  oils,  ignition  of,  2;  overheated  cooking  and 
heating  apparatus.  2;  sparks  from  chimney,  1;  sparks  from 
matches  or  snap  matches,  1;  spontaneous  combustion,  2;  un- 
known, 1. 

Boiling  over  of  fat,  tar,  varnish,  etc.,  1;  careless  smoking,  8;  care- 
less use  of  matches,  2;  electrical  causes,  4;  hot  ashes,  1;  light- 
ning, 2;  maUcious  mischief,  1;  overheated  cooking  and  heating 
apparatus,  3;  sparks  from  chimney,  3;  sparks  from  forges, 
stoves  or  fireplaces,  1 ;  sparks  from  furnace,!;  spontaneous  com- 
bustion, 2;    thawing  water  pipes,  2;    unknown,  3. 

Electrical  causes, 
unknown,  2. 

Careless  use  of  matches,  1 ;  electrical  causes,  1 ;  foreign  substance 
in  stock,  2;  friction,  !0;  gas  jet  igniting  merchandise  or  other 
material,  1;  lightning,  !;  sparks  from  forges,  stoves  or  fire- 
places, 1;   spontaneous  combustion,  3;    unknown,  3. 

Mechanics'  torches,  stoves,  etc.,  1;   unknown,  1. 

Boiling  over  of  fat,  tar,  varnish,  etc.,  1;  careless  smoking,  7;  care- 
less use  of  matches,  2;  children  and  matches,  1 ;  defective  chim- 
ney, 1 ;  electrical  causes,  2 ;  escaping  gas  ignited,  1 ;  fireworks,  1 ; 
friction,!;  overheated  cooking  and  heating  apparatus,  2;  sparks 
from  furnace,  1;    unknown,  !. 

Candle,  lamp  or  stove  igniting  merchandise  or  other  material,  1; 
careless  smoking,  6;  defective  chimney,  2;  defective  heating 
apparatus,  1;  -electrical  causes,  2;  hot  ashes,  1;  overheated  cook- 
ing and  heating  apparatus,  4;  sparks  from  chimney,  1;  sparks 
from  matches  or  snap  matches,  1;  spontaneous  combustion,  2; 
unknown,  1. 

Electrical  causes,  1 ;  gasoline,  or  other  volatile  oils,  ignition  of,  1 ; 
overheated  cooking  and  heating  apparatus,  2;  spontaneous 
combiistion,  !. 

Boiling  over  of  fat,  tar,  varnish,  etc.,  53;  burning  soot,  45;  candle, 
lamp  or  stove  igniting  merchandise  or  other  material,  223;  care- 
less fumigation,  2;  careless  smoking,  260;  careless  use  of  matches, 
398;  children  and  matches,  367;  defective  chimney,  252;  defec- 
tive construction,  4;  defective  heating  apparatus,  45;  electrical 
causes,  78;  escaping  gas  ignited,  20;  explosion  of  lamp,  lantern 
or  stove,  52;  firecrackers,  29;  fireworks,  67;  gas  jet  igniting  mer- 
chandise or  other  material,  30;  gasoline,  or  other  volatile  oils, 
ignition  of,  9;    hot  ashes,  100;    incendiary,  21;    lamp,  lantern  or 


1;     hot  ashes,   1;    spontaneous  combustion,  2; 
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Propekty. 


Cause  of  Fire. 


Dwellings  —  Concluded. 


Factories     and     workshops, 
unclassed,  ....  (246) 


Foundries, 


Fruit  stores. 


Furniture  stores. 


Garages, 


(27). 


(20). 


(10) 


. (147) 


Gas  and  electric  light  plants,  (11)- 
Greenhouses,  .         .         .     (1) 


Grocery  stores, 


(99). 


stove  taking  fire,  upsetting  or  breaking,  104;  lighting  fire  with 
kerosene  or  gasoline,  9;  lightning,  26;  malicious  mischief,  12; 
mechanics'  torches,  stoves,  etc.,  20;  miscellaneous  (can  of  alco- 
hol exploded,  1;  chemicals,  1;  covering  on  steam  pipes,  1;  ex- 
plosion, 1;  explosion  of  hot-water  tank  on  cook  stove,  1;  explo- 
sion of  oil  burning  house  boiler,  1;  gas  iron,  2;  hot  flatiron,  6; 
iron  falling  on  pile  of  paper.  1 ;  smoking  hams  in  cellar,  1 ;  spark 
from  steam  roller,  2;  wood  left  smoldering  became  ignited,  1), 
19;  overheated  cooking  and  heating  apparatus,  276;  rats  and 
matches,  46;  sparks  from  bonfires,  brush  and  forest  fires,  39; 
sparks  from  chimney,  227;  sparks  from  firebox  in  boiler  room, 
55;  sparks  from  furnace,  22;  sparks  from  locomotive,  18;  sparks 
from  matches  or  snap  matches,  7;  spontaneous  combustion,  94; 
tramps,  91;   unknown,  160. 

Boiling  over  of  fat,  tar,  varnish,  etc.,  1;  burning  soot,  1;  candle, 
lamp  or  stove  igniting  merchandise  or  other  material,  5;  careless 
smoking,  23;  careless  use  of  matches,  9;  children  and  matches, 
2;  defective  chimney,  2;  electrical  causes,  33;  escaping  gas 
ignited,  2;  explosion  of  lamp,  lantern  or  stove,  2;  fireworks, 
1;  friction,  17;  gasoline,  or  other  volatile  oils,  ignition  of,  3; 
hot  ashes,  2;  incendiary,  3;  lamp,  lantern  or  stove  taking  fire, 
upsetting  or  breaking,  1;  lightning,  2;  malicious  mischief,  5; 
mechanics'  torches,  stoves,  etc.,  2;  miscellaneous  (broken  oil 
feed  pipe),  1 ;  overheated  cooking  and  heating  apparatus,  31 ; 
rats  and  matches,  1;  sparks  from  chimney,  8;  sparks  from  fire- 
box in  boiler  room,  5;  spark  from  forges,  stoves  or  fireplaces,  9; 
sparks  from  furnace,  3 ;  sparks  from  locomotive,  4;  sparks  from 
matches  or  snap  matches,  1;  spontaneous  combustion,  30; 
tramps,  2;    unknown,  35. 

Boiling  over  of  fat,  tar,  varnish,  etc.,  1;  candle,  lamp  or  stove 
igniting  merchandise  or  other  material,  1;  careless  smoking,  1; 
children  and  matches.  1 ;  defective  chimney,  2;  electrical  causes, 
1;  hot  ashes,  2;  mechanics'  torches,  stoves,  etc.,  4;  overheated 
cooking  and  heating  apparatus,  7;  sparks  from  furnace,  5;  spon- 
taneous combustion,  1;    unknown,  1. 

Careless  smoking,  9;  careless  use  of  matches,  1;  defective  chim- 
ney, 1 ;  electrical  causes,  1 ;  firecrackers,  1 ;  fireworks,  1 ;  over- 
heated cooking  and  heating  apparatus,  1 ;  sparks  from  chimney, 
1;  sparks  from  forges,  stoves  or  fireplaces,  1;  tramps,  1;  un- 
known, 2. 

Careless  smoking,  3;  defective  chimney,  1;  defective  heating  ap- 
paratus, 1;  electrical  causes,  1;  overheated  cooking  and  heat- 
ing apparatus,  1;  spontaneous  combustion,  1;  tramps,  1;  un- 
known, 1. 

Candle,  lamp  or  stove  igniting  merchandise  or  other  material,  4; 
careless  smoking,  16;  careless  use  of  matches,  6;  children  and 
matches,  3;  electrical  causes,  30;  escaping  gas  ignited,  1;  ex- 
plosion of  lamp,  lantern  or  stove,  1 ;  firecrackers,  1 ;  friction,  1 ; 
gas  jet  igniting  merchandise  or  other  material,  1 ;  gasoline,  or 
other  volatile  oils,  ignition  of,  40;  hot  ashes,  3;  incendiary,  3; 
mechanics'  torches,  stoves,  etc.,  3;  overheated  cooking  and 
heating  apparatus,  4;  sparks  from  bonfires,  brush  or  forest  fires, 
1 ;  sparks  from  furnace,  2;  sparks  from  matches  or  snap  matches, 
2;    spontaneous  combustion,  8;    tramps,  2;    unknown,  15. 

Careless  smoking,  1;  defective  construction,  1;  defective  heating 
apparatus,  1 ;  electrical  causes,  3 ;  gasoline,  or  other  volatile 
oils,  ignition  of,  1 ;  miscellaneous  (coal  tar  ignited  in  gas  retort, 
1 ;  flame  from  incinerator,  1 ),  2;  overheated  cooking  and  heating 
apparatus,  1;    spontaneous  combustion,  1. 

Sparks  from  firebox  in  boiler  room,  1. 

Boiling  over  of  fat,  tar,  varnish,  etc.,  1;  candle,  lamp,  or  stove 
igniting  merchandise  or  other  material,  3;  careless  smoking,  18; 
careless  use  of  matches,  8;  children  and  matches,  1;  defective 
chimney,  3;  defective  heating  apparatus,  1;  electrical  causes, 
6;  escaping  gas  ignited,  1;  explosion  of  lamp,  lantern  or  stove, 
1;    firecrackers,  4;    fireworks,  2;   gas  jet  igniting  merchandise  or 
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Propeety. 


Cause  of  Fire. 


Grocery  stores  —  Concluded. 


Halls,     . 
Hardware  stores,  . 

Henneries, 
Hospitals, 

Hotels,  . 


(9) 


(8)- 


.   (13)  ■ 


(10)' 


(32) 


Ice  houses,     .        .        .        .     (6) 
Jewelry  stores  and  factories,  .     (5)' 


Junk  shops. 


Laundries, 


(9) 


(23)- 


Leather  establishments,         .    (36) 

Liquor  stores,         .         .         .     (8) 
Lumber  yards,       .         .         .   (10) 


Machine  shops. 


Markets, 


(17) 


(17) 


Millinery  stores,     .         .         .     (2) 

Newspaper  offices  or  build- 
ings,     (2) 


other  material,  1;  incendiary,  2;  lamp,  lantern  or  stove  taking 
fire,  upsetting  or  breaking,  1;  overheated  cooking  and  heating 
apparatus,  13;  rats  and  matches,  5;  spontaneous  combustion, 
8;  unknown,  20. 

Burning  soot,  2;  careless  smoking,  1;  careless  use  of  matches,  1; 
defective  chimney,  1 ;  rats  and  matches,  1 ;  sparks  from  forges, 
stoves  and  fireplaces,  1 ;   unknown,  2. 

Careless  smoking,  1 ;  children  and  matches,  1 ;  defective  chimney, 
1;  gasoline,  or  other  volatile  oils,  ignition  of,  1;  lightning,  1; 
spontaneous  combustion,  1;    unknown,  2. 

Candle,  lamp  or  stove  igniting  merchandise  or  other  material,  1; 
careless  smoking,  1;  careless  use  of  matches,  1;  children  and 
matches,  1;  explosion  of  lamp,  lantern  or  stove,  1;  hot  ashes,  1; 
lamp,  lantern  or  stove  taking  fire,  upsetting  or  breaking,  3;  ma- 
licious mischief,  1 ;  sparks  from  bonfires,  brush  or  forest  fires,  1 ; 
unknown,  2. 

Careless  srnoking,  4;  defective  chimney,  1;  overheated  cooking 
and  heating  apparatus,  2;    unknown,  3. 


Boiling  over  of  fat,  tar,  varnish,  etc.,  2;  burning  soot,  1; 
smoking,  8;  careless  use  of  matches,  2;  defective  chimney,  3; 
grease  in  ventilator  ignited,  1 ;  incendiary,  3;  overheated  cooking 
and  heating  apparatus,  3 ;  rats  and  matches,  1 ;  sparks  from 
chimney,  3;  sparks  from  firebox  in  boiler  room,  1;  sparks  from 
furnace,  1 ;  sparks  from  matches  and  snap  matches,  1 ;  sponta- 
neous combustion,  2. 

Sparks  from  bonfires,  brush  or  forest  fires,  1 ;    unknown,  5. 

Careless  smoking,  3;  careless  use  of  matches,  1;  defective  chim- 
ney, 1. 

Careless  smoking,  3;  children  and  matches,  1;  electrical  causes, 
1;    fireworks,  1;    spontaneous  combustion,  2;    unknown,  1. 

Careless  smoking,  2;  careless  use  of  matches,  2;  children  and 
matches,!;  electrical  causes,  6;  escaping  gas  ignited,  1 ;  friction, 
3 ;  gasoline,  or  other  volatile  oils,  ignition  of,  1 ;  hot  ashes,  1 ; 
overheated  cooking  and  heating  apparatus,  2;  sparks  from 
chimney,  2;    spontaneous  combustion,  1 ;  thawing  water  pipes,  1. 

Careless  smoking,  5;  careless  use  of  matches,  3;  electrical  causes, 
4;  friction,  7;  gasoline,  or  other  volatile  oils,  ignition  of ,  1 ;  lamp, 
lantern  or  stove  taking  fire,  upsetting  or  breaking,  1 ;  overheated 
cooking  and  heating  apparatus,  2;  sparks  from  chimney,  4; 
spontaneous  combustion,  2;    unknown,  7. 

Careless  smoking,  5;   careless  use  of  matches,  1;    unknown,  2. 

Careless  smoking,  1;  electrical  causes,  1;  incendiary,  1;  sparks 
from  bonfires,  brush  or  forest  fires,  1;  sparks  from  locomotive, 
3;  unknown,  3. 

Careless  smoking,  4;  friction,  2;  gasoline,  or  other  volatile  oils, 
ignition  of,  2;  lamp,  lantern  or  stove  taking  fire,  upsetting  or 
breaking,  1;  overneated  cooking  and  heating  apparatus,  2; 
rats  and  matches,  1 ;  sparks  from  forges,  stoves  and  tireplaces,  1; 
sparks  from  furnace,  1;   spontaneous  combustion,  3. 

Candle,  lamp  or  stove  igniting  merchandise  or  other  material,  2; 
careless  smoking,  5 ;  defective  heating  apparatus,  1 ;  electrical 
causes,  1 ;  gasoline,  or  other  volatile  oils,  ignition  of,  1 ;  over- 
heated cooking  and  heating  apparatus,  4;  sparks  from  bonfires, 
brush  or  forest  fires,  1;    unknown,  2. 

Careless  smoking,  1;    hot  ashes,  1. 

Boiling  over  of  fat,  tar,  varnish,  etc.,  1;  overheated  cooking  and 
heating  apparatus,  1. 
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Property. 


Cause  of  Fire. 


Office  buildings,    .        .        .   (48)- 


Paint  shops  and  stores,  .    (11)  ■ 


Paper  mills  and  stores,  .  (7)  < 

Periodical     and     stationery 

stores,  .         .         .         .  (2) 

Physicians'     and     dentists' 

offices,         .        .        .        .  (1) 

Pliimbers'  shops,  .        .         .  (4)  < 

Pool  and  billiard  rooms,        .  (9) 

...  f 

Printing  establishments,       .  (9)  i 


Private  schools  and  acade- 
mies,   (7) ' 


Public  buildings  and  other 
public  property,         .        .   (23) 


Public  schools. 


a7)- 


Railroad  buildings  and  roll- 
ing stock,    ....    (86) 


Restaurants, 


(77) 


Sheds  and  outbuildings,        .  (117)  \ 


Careless  smoking,  25;  careless  use  of  matches,  7;  children  and 
matches,  1 ;  defective  chimney,  1 ;  defective  heating  apparatus, 
1;  hot  ashes,  1;  overheated  cooking  and  heating  apparatus,  2; 
rats  and  matches,  2;  spontaneous  combustion,  3;  thawing 
water  pipes,  1;    unknown,  i. 

Boiling  over  of  fat,  tar,  varnish,  etc.,  1;  candle,  lamp  or  stove 
igniting  merchandise  or  other  material,  2;  careless  smoking,  1; 
children  and  matches,  1;  electrical  causes,  1;  overheated  cook- 
ing and  heating  apparatus,  2;  spontaneous  combustion,  1;  un- 
known, 2. 

Careless  smoking,  1;  friction,!;  overheated  cooking  and  heating 
apparatus,  1;    spontaneous  combustion,  3;    unknown,  1. 

Careless  smoking,  1;  overheated  cooking  and  heating  apparatus,  1. 

Defective  heating  apparatus,  1. 

Candle,  lamp  or  stove  igniting  merchandise  or  other  material,  3; 
mechanics'  torches,  stoves,  etc.,  1. 

Careless  smoking,  7;    defective  construction,  1;    hot  ashes,  1. 

Careless  smoking,  1 ;  careless  use  of  matches,  1 ;  overheated  cooking 
and  heating  apparatus,  2;  sparks  from  furnace,  1;  spontaneous 
combustion,  1;   unknown,  3. 

Candle,  lamp  or  stove  igniting  merchandise  or  other  material,  1; 
careless  smoking,  1 ;  careless  use  of  matches,  1 ;  defective  heating 
apparatus,  1;  overheated  cooking  and  heating  apparatus,  1; 
spontaneous  combustion,  2. 

Candle,  lamp  or  stove  igniting  merchandise  or  other  material,  2; 
careless  smoking,  8;  careless  use  of  matches,  4;  children  and 
matches,  2;  defective  chimney,  1;  firecrackers,  1;  mechanics' 
torches,  stoves,  etc.,  1;  overheated  cooking  and  heating  appa- 
ratus, 1 ;  sparks  from  forges,  stoves  or  fireplaces,  1 ;   unknown,  2. 

Careless  smoking,  1 ;  careless  use  of  matches,  1 ;  defective  chim- 
ney, 3;  electrical  causes,  1;  mechanics'  torches,  stoves,  etc.,  1; 
overheated  cooking  and  heating  apparatus,  2;  sparks  from 
bonfires,  brush  or  forest  fires,  1 ;  sparks  from  chimney,  1 ;  spon- 
taneous combustion,  5;    unknown,  1. 

Candle,  lamp  or  stove  igniting  merchandise  or  other  material,  2; 
careless  smoking,  12;  careless  use  of  matches,  1;  children  and 
matches,  4;  defective  chimney,  1;  defective  heating  apparatus, 
1;  electrical  causes,  17;  malicious  mischief,  3;  overheated  cook- 
ing and  heating  apparatus,  17;  sparks  from  bonfires,  brush  or 
forest  fires,  1;  sparks  from  firebox  in  boiler  room,  1;  sparks 
from  forges,  stoves  or  fireplaces,  1;  sparks  from  locomotive, 
14;  spontaneous  combustion,  5;  thawing  water  pipes,  1;  un- 
known, 5. 

Boiling  over  of  fat,  tar,  varnish,  etc.,  7;  burning  soot,  1;  candle, 
lamp  or  stove  igniting  merchandise  or  other  material,  6;  care- 
less smoking,  17;  careless  use  of  matches,  2;  defective  chimney: 
2;  electrical  causes,  5;  escaping  gas  ignited,  2;  firecrackers,  1 
friction,  1;  gas  jet  igniting  merchandise  or  other  material,  1. 
gasoline,  or  other  volatile  oils,  ignition  of,  3 ;  grease  in  ventilator 
ignited,  4;  hot  ashes,  2;  overheated  cooking  and  heating  appa- 
ratus, 12;  rats  and  matches,  1;  sparks  from  chimney,  1;  spon- 
taneous combustion,  2;    unknown,   7. 

Boiling  over  of  fat,  tar,  varnish,  etc.,  1 ;  candle,  lamp  or  stove  ig- 
niting merchandise  or  other  material,  1;  careless  smoking,  12; 
careless  use  of  matches,  8;  children  and  matches,  14;  defective 
chimney,  2;  electrical  causes,  2;  explosion  of  lamp,  lantern  or 
stove,  2;  firecrackers,  1;  gasoline,  or  other  volatile  oils,  ignition 
of,  3;   hot  ashes,  4;   incendiary,  2;   lamp,  lantern  or  stove  taking 
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Property. 


Cause  of  Fike. 


Sheds    and    outbuildings  - 
Concluded. 


Shoe  factories, 


Shoe  stores, 


.    (38) 


Storehouses, 


.(139) 


Stores  and  dwellings,    .         .  (167) 


Stores,  unclassed,  .        .  (161) 


Summer  cottages  and  camps,  (13)  ■ 


Tailor  shops, 


Theatres, 


(18). 


(13). 


fire,  upsetting  or  breaking,  2;  lightning,  2;  malicious  mischief, 
6;  miscellaneous  (broken  oil  feed  pipe),  1;  overheated  cooking 
and  heating  apparatus,  11;  sparks  from  bonfires,  brush  or  forest 
fires,  8;  sparks  from  chimney,  2;  sparks  from  forges,  stoves  or 
fireplaces,  3;  sparks  from  locomotive,  1;  spontaneous  combus- 
tion, 11;   thawing  water  pipes,  2;    unknown,  16. 

Careless  smoking,  7;  careless  use  of  m.atches,  4;  electrical  causes, 
2;  explosion  of  lamp,  lantern  or  stove,  1;  friction,  3;  overheated 
cooking  and  heating  apparatus,  4;  rats  and  matches,  1;  spon- 
taneous combustion,  8;    thawing  water  pipes,  1;    unknown,  7. 

Candle,  lamp  or  stove  igniting  merchandise  or  other  material,  1; 
careless  smoking,  7;  careless  use  of  matches,  3;  defective  chim- 
ney, 1;  electrical  causes,  4;  fireworks,  1;  overheated  cooking  and 
heating  apparatus,  4;  rats  and  matches,  1;  spontaneous  com- 
bustion, 2;  unknown,  5. 

Candle,  lamp  or  stove  igniting  merchandise  or  other  material,  2; 
careless  smoking,  25;  careless  use  of  matches,  9;  children  and 
matches,  9;  defective  chimney,  1;  defective  heating  apparatus, 
1;  electrical  causes,  8;  explosion  of  lamp,  lantern  or  stove,  1; 
friction,  1;  gas  jet  igniting  merchandise  or  other  material,  1; 
hot  ashes,  2;  malicious  mischief,  4;  mechanics'  torches,  stoves, 
etc.,  1;  miscellaneous  (slaking  lime),  3;  overheated  cooking 
and  heating  apparatus,  6;  rats  and  matches,  2;  sparks  from 
bonfires,  brush  and  forest  fires,  7;  sparks  from  chimney,  3; 
sparks  from  forges,  stoves  or  fireplaces,  1 ;  sparks  from  furnace, 
1;  sparks  from  locomotive,  2;  spontaneous  combustion,  17; 
thawing  water  pipes,  1 ;   tramps,  1 ;    unknown,  30. 

Burning  soot,  1 ;  candle,  lamp  or  stove  igniting  merchandise  or 
other  material,  6;  careless  fiunigation,  1;  careless  smoking,  40; 
careless  use  of  matches,  14;  children  and  matches,  9;  defective 
chimney,  10;  electrical  causes,  5;  escaping  gas  ignited,  4;  fire- 
works, 5;  gas  jet  igniting  merchandise  or  other  material,  5;  gaso- 
line, or  other  volatile  oils,  ignition  of,  3;  hot  ashes,  3;  incendi- 
ary, 1;  lamp,  lantern  or  stove  taking  fire,  upsetting  or  breaking, 
6;  malicious  mischief,  1;  mechanics'  torches,  stoves,  etc.,  2; 
overheated  cooking  and  heating  apparatus,  19;  rats  and  matches, 
3;  sparks  from  chimney,  5;  sparks  from  forges,  stoves  or  fire- 
places, 3;  sparks  from  furnace,  2;  sparks  from  matches  or  snap 
matches,  1;    spontaneous  combustion,  3;    unknown,  15. 

Burning  soot,  1 ;  candle,  lamp  or  stove  igniting  merchandise  or 
other  material,  2;  careless  smoking,  44;  careless  use  of  matches, 
11;  children  and  matches,  2;  defective  chimney,  6;  defective 
heating  apparatus,  1;  electrical  causes,  12;  explosion  of  lamp, 
lantern  or  stove,  1 ;  firecrackers,  2;  fireworks,  3;  friction,  1;  gas 
jet  igniting  merchandise  or  other  material,  3;  gasoline,  or  other 
volatile  oils,  ignition  of,  2;  hot  ashes,  3;  incendiary,  1;  lamp,  lan- 
tern or  stove  taking  fire,  upsetting  or  breaking,  1 ;  maUcious  mis- 
chief, 1;  mechanics'  torches,  stoves,  etc.,  2;  miscellaneous  (over- 
heated vulcanizer),  1 ;  overheated  cooking  and  heating  apparatus, 
21;  rats  and  matches,  1;  sparks  from  chimney,  4;  sparks  from 
firebox  in  boiler  room,  1 ;  sparks  from  forges,  stoves  or  fireplaces, 
1;  sparks  from  locomotive,  1;  sparks  from  matches  or  snap 
matches,  1;  spontaneous  combustion,  11;  thawing  water  pipes, 
2;  unknown,  18. 

Careless  smoking,  1;  defective  chimney,  1;  defective  heating 
apparatus,  1;  escaping  gas  ignited,  1;  incendiary,  2;  malicious 
mischief,  1 ;  sparks  from  bonfires,  brush  or  forest  fires,  1 ;  un- 
known, 5. 

Careless  smoking,  2;  children  and  matches,  1;  defective  chimney, 
2;  electrical  causes,  11;  escaping  gas  ignited,  1;  firecrackers,  1; 
gasoline,  or  other  volatile  oils,  ignition  of,  1 ;  miscellaneous 
(overheated  gas  iron),  1;  overheated  cooking  and  heating  ap- 
paratus, 2;  sparks  from  forges,  stoves  or  fireplaces,  1;  spon- 
taneous combustion,  1;    unknown,  2. 

Careless  smoking,  6;  electrical  causes,  5;  friction,  1;  rats  and 
matches,  1. 
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Table  No.  4.  — 

-  Causes  of  Fires  classified  —  Concluded. 

Propehtt. 

Cause  of  Fire. 

Unclassed, 


(50)  • 


Woodworking  establishments 
with  power,         .         .         .    (10) 


Woolen  mills. 


(8) 


Candle,  lamp  or  stove  igniting  merchandise  or  other  material,  1; 
careless  smoking,  9;  careless  use  of  matches,  3;  children  and 
matches,  5;  electrical  causes,  3;  friction,  1;  gas  jet  igniting 
merchandise  or  other  material,  2;  gasoline,  or  other  volatile 
oils,  ignition  of,  2;  hot  ashes,  1;  lamp,  lantern  or  stove  taking 
fire,  upsetting  or  breaking,  1;  lightning,  2;  malicious  mischief, 
7;  miscellaneous  (spark  from  saw,  1;  moonshine  still,  1;  slak- 
ing lime,  1),  3;  overheated  cooking  and  heating  apparatus,  1; 
sparks  from  bonfires,  brush  and  forest  fires,  3 ;  sparks  from  forges, 
stoves  or  fireplaces,  1 ;  spontaneous  combustion,  1 ;   unknown,  4. 

Careless  use  of  matches,  1;  friction,  2;  miscellaneous  (blower 
connection),  1;   spontaneous  combustion,  5;    unknown,  1. 

Friction,  4;   sparks  from  chimney,  2;   spontaneous  combustion,  2. 
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Table  No.  5.  — Number  of  Incendiary  and  Unknown  Fires  in  the  State,  exclu- 
sive of  Boston  and  in  Boston,  and  the  Number  of  Arrests  and  Convictions  in 
the  State,  from  the  Year  1897  to  1920,  inclusive. 


State,  exclusive 
OF  Boston. 

Boston. 

State. 

YEAR. 

Incen- 

Un- 

Incen- 

Un- 

Arrests. 

Convic- 

diary. 

known. 

diary. 

known. 

tions. 

1897,       

299 

347 

38 

62 

56 

41 

1898,       

257 

354 

26 

49 

75 

50 

1899,       

248 

374 

31 

62 

79 

44 

1900,       

233 

382 

33 

97 

64 

34 

1901,       

211 

343 

42 

83 

71 

47 

1902,       

203 

261 

21 

104 

70 

42 

1903,       

190 

182 

19 

76 

97 

57 

1904,       

209 

216 

33 

65 

79 

54 

1905,       

146 

306 

45 

127 

90 

60 

1906, 

141 

418 

12 

186 

66 

47 

1907,       

124 

436 

19 

211 

80 

60 

1908 

162 

434 

37 

259 

110 

50 

1909,       .         .         . 

135 

459 

16 

182 

100 

68 

1910, 

111 

448 

9 

111 

67 

34 

1911 

102 

521 

8 

199 

70 

45 

1912,       ...... 

126 

488 

20 

231 

61 

44 

1913 

137 

527 

3 

257 

67 

40 

1914 

126 

655 

17 

269 

61 

43 

1915 

146 

617 

29 

351 

78 

49 

1916, 

134 

540 

21 

267 

141 

69 

1917,       

110 

446 

16 

241 

71 

32 

1918, 

65 

375 

12 

185 

46 

29 

1919 

59 

415 

6 

219 

32 

24 

1920 

44 

294 

7 

179 

25 

13 

Table  No.  6.  —  Number  of  Fires  in  State  and  Loss  from  Same  from  the  Year 

1897  to  1920,  inclusive. 


Total 

State, 

year. 

Number  of 
Fires. 

exclusive  of 
Boston. 

Boston. 

Total  Loss. 

1897,             

4,030 

2,961 

1,069 

84,369,428  00 

1898,   . 

4,513 

3,403 

1,110 

6,150,154  00 

1899, 

5,325 

4,064 

1,261 

6,783,084  00 

1900, 

4,968 

3,709 

1,259 

5,983,385  00 

1901, 

4,694 

3,512 

1,182 

5,520,093  00 

1902, 

4,744 

3,486 

1,258 

5,653,883  00 

1903, 

4,877 

3,643 

1,234 

6,591,672  OJ 

1904, 

4,844 

3,539 

1,305 

6,451,093  00 

1905, 

5,321 

3,948 

1,373 

7,212,714  00 

1906, 

4,822 

3,470 

1,352 

6,081,176  00 

1907, 

5,794 

3,877 

1,917 

7,962,775  00 

1908, 

6,323 

4,312 

2,011 

21,638,860  76 

1909, 

6,099 

4,231 

1,868 

8,504,474  96 

1910, 

5,929 

4,221 

1,708 

9,058,114  60 

1911, 

6,754 

4,746 

2,008 

8,891,412  98 

1912, 

7,430 

5,055 

2,375 

9,403,847  30 

1913, 

7,245 

5,149 

2,096 

10,995,580  03 

1914, 

8,429 

6,128 

2,301 

26,194,270  57 

1915, 

8,030 

5,801 

2,229 

9,693,872  18 

1916, 

7,101 

5,246 

1,855 

9,729,755  27 

1917, 

7,193 

5,257 

1,936 

11,656,411  95 

1918, 

6,814 

5,054 

1,760 

11,988,685  58 

1919, 

6,888 

4,970 

1,918 

10,080,926  41 

1920, 

6,111 

4,479 

1,632 

12,257,037  23 

I 
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Abeille  Fire,    . 
Abington  Mutual,    . 
^tna,     .... 
Agricultural,   , 
Albany, 
Allemannia,     . 
Alliance,  Phila., 
Alliance  Assurance,  England, 
Allied  American, 
American,  Newark, 
American  Alliance,  . 
American  Central,    . 
American  Druggists', 
American  Eagle, 
American  Equitable, 
American  Fire,  New  York, 
American  Lloyds,  Underwriters 
American  Mutual,    . 
Annisquam  Mutual, 
Arkwright  Mutual, 
Assurance  Co.  of  America, 
Atlantic  City, 

Atlantic  Mutual,  New  York, 
Atlas  Assurance, 
Attleborough  Mutual, 
Atwood  Fire,  . 
Automobile,  Hartford, 
Automobile  Mutual,  Boston, 

Baltimore  American, 

Baltimore  Mutual,  . 

Bankers  and  Shippers, 

Barnstable  County  Mutual, 

Bay  State  Mutual,  . 

Beacon  Mutual, 

Berkshire  Mutual,    . 

Blackstone  Mutual, 

Boston  Manuf.  Mutual,    . 

Boston, 

British  America, 

British  and  Foreign  Marine, 

British  General, 

Buffalo, 


PAOE 

PAGE 

.     559 

Caledonian,     .... 

571 

2 

Caledonian- American, 

192 

143 

California,       .... 

194 

146 

Cambridge  Mutual, 

25 

148 

Camden,          .... 

196 

150 

Capital,            .... 

199 

152 

Central  Manufacturers'  Mutual, 

201 

561 

Central  National,     .           .           .          ^ 

la,  203 

V,  5 

Century,           .... 

573 

155 

China  Mutual, 

xii 

157 

Christiania  General, 

575 

159 

Citizens',  St.  Louis, 

205 

162 

Citizens'  Mutual,  Concord, 

28 

164 

City,  Pa 

207 

166 

City  of  New  York,  . 

209 

169 

Cleveland  National, 

212 

at. 

170 

Colonial  Assurance, 

214 

172 

Columbia,        .... 

216 

6 

Columbia  Mutual,   . 

xii 

7 

Columbian,  Indianapolis, 

218 

174 

Columbian  National  Fire, 

220 

vi 

Commerce,      .... 

223 

176 

Commercial  Union,  London, 

577 

563 

Commercial  Union  Fire,  N.  Y., 

225 

10 

Commonwealth,  New  York, 

227 

178 

Commonwealth  Mutual,  . 

xii 

180 

Concordia,       .... 

229 

12 

Connecticut,   .... 

232 

Consolidated  Assurance,  . 

vi 

182 

Continental,    .... 

234 

185 

Cosmopolitan  Mutual, 

xii 

186 

Cotton  and  Woolen  Manufacturers', 

30 

15 

County,            .... 

237 

VI 

V,  17 

Dedham  Mutual, 

34 

18 

Detroit  Fire  and  Marine, 

239 

188 

Dixie,     ..... 

241 

22 

Dorchester  Mutual, 

36 

123 

Dubuque  Fire  and  Marine, 

244 

565 

567 

Eagle,     ..... 

246 

V,  569 

Eagle,  Star  and  British  Dominions, 

580 

190 

Employers'  Fire, 

vi 
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Enterprise  Mutual, 

.     248 

Equitable  Fire  and  Marine, 

.     250 

Excelsior, 

.     252 

Fall  River  Manuf.  Mutual, 

.       38 

Farmers', 

.     254 

Federal, 

.     256 

Federal  Mutual, 

.     258 

Federal  Union, 

.     260 

Fidelity  Fire, 

.     262 

Fidelity-Phenix, 

.     264 

Fire  Association  of  Philadelphia 

I,         .     267 

Fire  Reassurance,  N.  Y., 

V,  270 

Fireman's  Fund, 

.     272 

Firemen's,  Newark, 

.     275 

Firemen's,  D.  C,     . 

.     277 

Firemen's  Mutual,  . 

.     279 

First  Reinsurance,   . 

.     281 

First  Russian, 

.     582 

Fitchburg  Mutual,  . 

.       41 

Franklin  Fire, 

.     283 

General  Fire,  . 

.     584 

Girard  Fire  and  Marine,  . 

.     286 

Glens  Falls,     . 

.     288 

Globe,  Pa.,      . 

.     291 

Globe  National, 

.     293 

Globe  and  Rutgers, 

.     295 

Gloucester  Mutual  Fishing, 

.     703 

Grain  Dealers  Mutual,  Boston, 

.       45 

Grain  Dealers  National,  Ind., 

.     297 

Granite  State, 

.     299 

Great  American, 

.     301 

Great  Lakes,  . 

.     304 

Groveland  Mutual, 

.       47 

Guaranty  Fire, 

.     306 

Guardian, 

vi,  308 

Hampshire  Mutual, 

.       49 

Hanover, 

.     310 

Hardware  Dealers  Mutual, 

.     313 

Hartford, 

.     315 

Henry  Clay,    . 

.     318 

Hingham  Mutual,    . 

.       51 

Holyoke  Mutual,     . 

.       54 

Home  Fire  and  Marine,  Cal., 

.     320 

Home,  N.  Y., 

.     322 

Hope  Mutual, 

.     325 

Hudson, 

.     326 

Imperial  Assurance, 

.     329 

Importers  and  Exporters, 

.     331 

Indemnity  Mutual  Marine, 

.     585 

Independence, 

.     333 

Indiana  Lumbermen's  Mutual, 

Industrial  Mutual,  . 

Insurance  Co.  of  North  America, 

Insurance  Co.  Salamandra, 

Insurance  Co.  State  of  Pa., 

International, 

Inter-Ocean,    .... 

Inter-State,      .... 

low^  National, 

Jakor,     ..... 


Keystone  Mutual,    . 

Law,  Union  and  Rock, 

Liberty  Fire,  .... 

Liverpool  and  London  and  Globe, 

London  Assurance, 

London  and  Lancashire  Fire,     . 

London  and  Scottish, 

Lowell  Mutual, 

Lumber  Mutual, 

Lumbermen's  Mutual, 

Lynn  Manuf 'rs  and  Merchants, 

Lynn  Mutual, 

Manton  Mutual,      . 
Manufacturers,  111., 
Manufacturers'  Mutual,  . 
Manufacturers  and  Merchants  Mutual, 
Marine,  .... 

Marquette  National, 
Maryland  Motor  Car, 
Massachusetts  Fire  and  Marine, 
Mechanics',  Philadelphia, 
Mechanics'  Mutual, 
Mechanics'  and  Traders', 
Mercantile,  New  York,     . 
Mercantile  Mutual, 
Merchants  Fire,  Denver, 
Merchants  Fire,  N.  Y.,     . 
Merchants'  and  Farmers'  Mutual, 
Merchants  and  Manufacturers, 
Merchants'  Mutual, 
Merrimack  Mutual, 
Metropolitan  Mutual, 
Metropolitan  National,     .  .  v, 

Michigan  Fire  and  Marine, 
Michigan  Millers  Mutual, 
Middlesex  Mutual, 
Millers  Mutual,  111., 
Millers  Mutual,  Texas,     . 
Millers  National, 
Mill  Owners  Mutual,  111., 
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335 
58 
337 
651 
340 
343 
345 
347 
349 

587 

351 

589 

704 

591 

594 

i,  597 

599 

61 

64 

353 

69 

71 

355 
vi 
357 
358 
602 
360 
362 
127 
364 
367 
368 
370 
373 
377 
374 
74 
■vi 
379 


81 
604 
381 
383 

82 
385 
387 
389 
391 
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PAGE 

PAGE 

Mill  Owners  Mutual,  la., 

.     393 

Pacific,   . 

V,  451 

Milwaukee  Mechanics',     . 

.     395 

Palatine, 

.     634 

Minneapolis  Fire  and  Marine, 

.     397  , 

Palmetto, 

.     453 

Minnesota  Implement, 

.     399 

Paper  Mill  Mutual, 

.       95 

Moscow, 

.     605 

Paternelle, 

.     636 

Mutual  Fire  Assurance,    . 

.       86 

Pawtucket  Mutual, 

.     455 

Mutual  Protection, 

.       88 

Peninsular, 

V,  457 

Pennsylvania  Fire,  . 

.     459 

Narragansett  Mutual, 

.     401 

Pennsylvania  Lumbermen 

's,      .          .     462 

National  Fire,  Hartford,  . 

.     403 

Pennsylvania  Miller's  Mutual,            .     464 

National-Ben  Franklin,     . 

.     406 

Peoples  National,     . 

.     465 

National,  Copenhagen,     . 

.     607 

Phenix  Fire,  Paris,  . 

.     638 

National  Bonding,   . 

.    V,  vii,  345 

Phenix  Mutual, 

vi 

National  Liberty,     . 

.     408 

Philadelphia  Manufacturers'  Mutual,     468 

National  Mutual,  Ohio,    . 

vi 

Phoenix,  Hartford,    . 

.     470 

National  Mutual,  Phila.,  . 

.     411 

Phoenix  Assurance,  England,     .          .     640 

National  Trades, 

.     412 

Pittsburgh  Fire, 

.     472 

National  Union, 

.     414 

Potomac, 

.     474 

Nationale,  Paris, 

.     609 

Preferred  Risk, 

.     477 

Netherlands  Fire  and  Life, 

.     611 

Protection  Mutual, 

.     479 

Newark, 

.     417 

Providence  Mutual, 

.     481 

New  Brunswick, 

.     419 

Providence  Washington, 

.     483 

Newburyport  Mutual, 

.       90 

Prudentia, 

.     642 

New  England  Fire, 

.     130 

Prudential  Fire, 

.  V,  vi 

New  Hampshire, 

.     422 

New  India, 

vi 

Queen,    . 

.     485 

New  Jersey,    . 

.     424 

Quincy  Mutual, 

.       98 

New  Zealand, 

.     613 

Niagara, 

.     427 

Reinsurance  Co.  Salamandra,    .          .     653 

Nippon, 

V,  615 

Reliance, 

.     488 

Nordisk, 

.     617 

Republic,  Pa., 

.     490 

Norfolk  Mutual, 

.       92 

Retail  Hardware  Mutual, 

.     492 

Norske  Lloyd, 

.     618 

Rhode  Island, 

.     494 

North  American  National, 

vi 

Rhode  Island  Mutual, 

.     496 

North  Branch, 

vi 

Richmond, 

.     498 

North  British  and  Mercantile, 

vi,  621 

Rocky  Mountain,     . 

vi,  500 

North  Carolina  Home, 

.     429 

Rossia,  Hartford, 

.     502 

North  River,  . 

.     431 

Royal,    .... 

.     646 

Northern,  Moscow, 

.     626 

Royal  Exchange, 

.     644 

Northern,  New  York, 

.     433 

Rubber  Manufacturers'  Mutual,         .     101 

Northern  Assurance,  London, 

.     623 

Russian  Reinsurance, 

.     649 

Northwestern  Fire  and  Marine, 

.     435 

Northwestern  National,    . 

.     437 

Safeguard, 

.     504 

Norwegian  Assurance, 

.     627 

Salamandra  Ins.  Co., 

.     651 

Norwegian  Atlas, 

.     629 

Salamandra  Reins.  Co.,    . 

.     653 

Norwich  Union, 

.     631 

Salem  Mutual, 

.     104 

Scandinavian  American,    . 

.     654 

Ohio  Farmers, 

.     440 

Scottish  Union  and  National,    .          .     657 

Ohio  Hardware, 

v,  442 

Second  Russian, 

.     659 

Ohio  Mutual, 

.     444 

Security, 

.     506 

Old  Bay  State, 

.     133 

Skandia, 

.     661 

Old  Colony,    .          .          .          . 

.      134 

Skandinavia,  . 
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Springfield  Fire  and  Marine, 
Standard  Fire,  Conn., 
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Standard  Mutual,  Pa., 
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State  Assurance,  Liverpool, 

State  Mutual, 

Sterling, 

St.  Paul  Fire  and  Marine, 

Sun 

Superior, 
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Thames  and  Mersey, 
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Underwriters  at  American  Lloyds, 
LTnion  Assurance,  London, 
LT^nion,  Bangor, 
LTnion  Fire,  Paris, 
Union  of  Canton, 
L^nion  Hispano, 
L'nion  Marine, 
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Washington  Marine, 
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Westchester,   .... 
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Western  Assurance, 
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Western,  Pa., 
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West  Newbury  Mutual,    . 
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What  Cheer  Mutual, 
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